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DEFINITIONS

Words used in multiple sections of this document are defix.d below and other words are defined in Sections 3, i1,
13, 18,20 and 21. Certain rules regarding tlic ushge of words ised in this document are also provided in Section 16.

(A) “Security Instrument” means this docuinenr, whic' is dated 3672003, together with all Riders to this S
document. ! .{
(B) “Borrower”is KELLY WONG AND ISAE M WONG. LUSBAND AND WITE j

Borrower is the mortgagor under this Security Instrument. .

(Cy “MERS” is Mortgage Electronic Registration Systericdpe. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lendcr’s successers w:l acsigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the faws of Wclaware, and has an address and telephene
number of P.O. Box 2026, Flint, MI 48501-2026, (1. (S88) (79- . 11:RS,

(D) “Lender”is PROVIDENT FUNDING GROUP, i Lenderssa CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address 15 1375 1. SCHAUMDBULG RO, SUITE #200,
SCHAUMBURG, IL 60194,

() “Note” means the promissory note signed by Borrow o and dated 3/6/2002_Thz Note states that Borrower
owes Lender ONE HUNDRED TWO THOUSAND 00/10¢ Dollars (U.S. $102,000.60 Yalus interest, Borrower has
promised to pay this debt in regular Periodic Pavments and 15 pay the debt in full not later than 6/1/2033.

(F) “Property” means the property that is desoribed belew under the heading “Transfer of Rights 1 the Property™.
(G) “Loan” means the debt evidenced by the Nuic, plus interest, any srepayment charges and late charges due
under the Note, and all sums due under this Sceurity Instrur.cat, plus fterest,
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(H “Riders” means all Riders to this Sccurity biztrument that are exceuted by Bomrower, The following Riders
are to be executed by Borrower [check box as appiical

( ) Adjustable Rate Rider { ) Condominium Rider { ) Second Home Rider
{ 3 RiderBalloon Rider ( }Planned Lait Development Rider ( ) Other(s
() 1-4 Family Rider { ) Biweekly Payment Rider

federal, state and local statutes, regulations, ordinances

(D  “Applicable Law” means all controlling applicable
flzct of law) as well as all applicable final, non-appealable

and administrative rules and orders (that have tae cf
judicial opinions.

(J) “Comrauvity Association Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that are imposed-on Borrower or the Property by a condoniinium association, homeowners association or similar
organization.

() “Electronic Toruds Transfer” means any transier of fands, other than a transaction originated by check, draft,
or similar paper iusimirent, which is initiuted throogh an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to aruedinstruct, or authorize o Grancial institution to debit or credit an account.  Such term
includes, but is not limitéd *0, point-of-sale transivrs, sutcnted teller machine transactions, transfers initiated by
telephone, wire transfers, and suiomated clearinghinuse transiers.

(L) “Escrow Items™ mecan those irems (at are described in Scetion 3.

(M) “Miscellaneous Proceeds” mcaps iny compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance procecds piid undor the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or otlier taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentaticns o i or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance (uocoting Tender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the reguliarly schoduled mpount duce for (i) principal and interest under the Note,
plus (ii) any amounts under Sectien 3 of this Securiiy Inscuriont.,

(P) “RESPA™ means the Real Estate Sculement Procedu®s Act (12 ULS.C. §2601 et seq.)} and its implementing
regulation, Regulation X (24 C.F.R. Purt 3300} as they mipht/oc amended from time te time, or any additional or
successor legislation or regulation that governs the sume subjest matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed b4 gard to a “federally related mortgage loan”
gven if the Loan does not qualify as a “foderally regniated monigage loan ander RESPA.

(Q) “Successor in Interest of Borrower™ means any part: :hat has taken title 1 the Property, whether or not that
party has assumed Borrower’s obligatior s under tl: Nuie a o or this Scenritylnstrament.
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TRANSFER OF RIGHTS IN THE PROPLRTY

This Security [nstrument gecures to Lender: (i) the repayiment of the Lean, and all renewals, extensions and
modifications of the Note; and (ii) the poerfermanc: of Borrwer’s covenunts and agreements under this Security
Instrument and the Note. For this purpuse, Borrower does lioreby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and nxzigns) and to thc successors and assigns of MERS, the following
described property located in the county i’ COQON

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOY AS EXHIBIT “A”,

which currently has the adgdrrssiof 9547 W FARGO AVE
CHICAGO, ILINOIS 604 15
(Property Addres:. ")

TOGETHER WITH all the imjyévements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hertafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the threzoing is veferred to in this Sccurity Instrument as the “Property”.
Borrower understands and agrees that MRS Gollssonly [egal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply wit'riaw or custom, MRS (as nominee for Lender and Lender’s
successors and assigns) has the right: to vxereise any or 2wl those interests, including, but not limited to, the right
to foreclose and sell the Property; and to tuke any action regaired of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully“seisel of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properiy. s inencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Prosetty against all ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMUENT combines uniform covenants 1ol wrational use and non-uniform
covenants with limited variations by jurizdiction to constitut v uniform security instpdmernt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hen: | Jrepayment Charges, and Late harges. Borrower
shall pay when due the principal of, and interest on, the deb svidenced by the Note and any prepayrent charges and
late charges due under the Note. Borvower shall also pay {2 s for Escrow ltems pursuant to Section D, Payments
due under the Note and this Security Instrument shall be 1: e in U.S. currency. However, if any‘cherk or other
instrument received by Lender as payment under the Note vr ihis Sceurity Instrument is returned to Lender.unpaid,
Lender may require that any or all subscyuent pavmients due under the Note and this Security Instrument bz rzade in
one or more of the following forms, as sclected by Lender: (a) cash: (b) money order; {c) certificd check, bank
check, treasurer’s check or cashier’s check, provided any suc! check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity: or (d) 1 cetronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at such
other location as may be designated by I.cnder i accordance with the notice provisions in Scction 15. Lender may
return any payment or partial payment il the payiment or patial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufli:cnt to bring the Lean current, without waiver of any
rights hereunder or prejudice to its rights fo refuse such p.t‘ 1ent or pastial payments in the future, but Lender is not
obligated to apply such payments at the time such payviments re accepted. 1 cach Periodic Payment is apptied as of
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"its scheduled due date, then Lender necd not puy int-ree - unapplicd funds. Lender may hold such unapplied

funds until Borrower makes payment to bring th: Lo

period of time, Leader shall either apply such fu.ls or o1
will be applied to the outstanding principal balanee unider
claim which Borrower might have now or in the 1 ture o

¢ -t If Borrower does not do so within a reasonable

. them te Borrower,  [f not applied eartier, such funds
+ Note immediately prior to forcclosure. No offset or
¢ Lender shall relicve Borrower from making payments

due under the Note and this Security Instrumeat or purl iming the covenants and agreements secured by this

Security Instrument,

2. Application of Payments o1 Proceeds. Lx

accepted and applied by Lender shall be applicd in the je
(b) principal due under the Note; (¢) amouats duc under 5.
Payment in the order in which it became duc, Any romaiz
to any other amounts due under this Secunty Instrument. o

If Ténder receives a payment from Borrover fur

amount to pay any late charge due, the payment muy be
more than one Porodic Payment is outstanding, Lendor :
1" o, each paymient can be paid in full. To the extent that

repayment of the Péricdic Payments if, and to the exten
any excess exists afier the payment is applicd to the I

may be applied to any late'cliarges due. Voluntary prepa

then as described in the Note:

Any application of piyinents, insurance proce
oz amount, of the Periodic Payments.
3. Funds for Escrow Iteuss. corrower \,m]l 1

Note shall not extend or postpone tie duv date, or cliang
the Note, until the Note is paid in full, a sy ethe ~TFund:

Property; (b) leasehold payments or groundirens o1l
required by Lender under Section 5; and (d)(Mre
Borrower to Lender in lieu of the payment of Moo
Section 10. These items are called “Fscrow Homs”.

Lender may require that Community Aszeciation 1rwes

and such dues, fees and assessments shall be an iorow
of amounts to be paid under this Section. Borrower +
waives Borrower’s obligation to pay the Funds tor o
obligation to pay to Lender Funds for anv orall Lo

In the event of such waiver, Borrower shall pay dicectl.

Items for which payment of Funds has heen wiives
receipts evidencing such payment within such time por
such payments and to provide receipts shali for all pory -
this Security Instrument, as the phrasc “vovenant anid «
pay Escrow Items directly, pursuant to o waiver, wil |
Lender may exercise its rights under Scction ¢ and =
Section 9 to repay to Lender any such amount. Ler
time by a notice given in accordance with Sectivn |
Funds, and in such amounts, that are then roquired oo e
Lender may, at any time, colles: and hokl Fon
Funds at the time specified under RESI.v. and (b; @ ot
RESPA. Lender shall estimate the amnant of Fueds
expenditures of future Escrow Items or vt erwise in dueo:

The Funds shall be held in an i utution whose o

entity (including Lender, if Lender is o institution wh
Bank, Lender shall apply the Funds to ray the Lscroy !
shall not charge Borrower for holding av.| applyin;
the Escrow Iterns, unless Lender pays I: rrower 'ar
such a charge. Unless an agreement is 1nde in weith
Lender shall not be required to pay Borrwerany i,
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+as otherwise described in this Section 2, all payments
ving order of priority; (a) interest due under the Note;
tion 3. Such payments shall be applicd to each Periodic

«« amounts shall be applied first to late charges, second
sien to reduce the principal balance of the Note.

i linquent Periodic Payment which includes a sufficient

~ied to the delinquent payment and the late charge, If

v apply any payment received from Borrower to the

~ment of one or more Perlodic Payments, such excess
2oy shall be applicd first to any prepayment charges and

or Miseellaneous Proceeds to principal due under the

o Lender on the day Periodic Payments are due under

“roonrevide for payment of amounts due for: (a) taxe s and
assessments and other items which can altain pricrity ov.:

"is Security Instrument as a lien or encumbrance on the
sserty, if anyy (¢) premiums for any and all insurance
cosumanee premivms, if any, or any sums payable by
rance premivms in accordance with the provisiens of
wination or at any time during the term of the Loan,
~and Assessments, ifany, be escrowed by Borrower,
. Porrower =nall promptly furnish to Lender all notices
- yLeader the Funds for Eserow Items unless Lender
ali Lscrow Ttems.  Leader may waive Borrower’s
~atany ticnds Any such waiver may only be in writing.
1 and whelepavable, the amounts duc for any Escrow
~ader and, U 1ender requires, shall furnish to Lender
Lender nury roawiee? Borrower’s obligation to make
" rdeemed to be a Covenantand agreement contained in
™ is used i Section s, Ar Borrower is obligated to
voer fails to pay the ameuant due for an Escrow Item,
amount aid Borrower shall, then be obligated under
sovoke the wuiver as to any or all Fscrow Items at any
~on such revocation, Borrower shall py to Lender all
2ction 3.
aramount ta) sulficient to permit Lender/te-apply the
sred the maximum amount  a lender can reaming-under
-1 :he basis of current data and reasonable estimaces of
“cowith Applicable Law.,
vaits are insured by a federal agency, instrumentality, or
ieposits are so Insured) or in any Federal Home Loan
n5 ¢+ 0 later than the time specificd under RESPA. Lender
coloannually analyzing the escrow account, or verifying
1.2 Funds and Applicable Law perimits Lender to make
“licable Law requires interest to be paid on the Funds,
~unings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall ‘v paid on the Yunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requi..d by RESPA,

If there is a surplus of Fundy “old i eser ) oo del"aed under RESPA, Lender shall account to Borrower
for the excess funds in accordance witl: R1SPA. [ there is 1 shortage of Funds held in eserow, as defined under
RESPA, Lender shall notify Borrower as required by %A, and Bomower shall pay to Lender the amount
necessary to make up the shortage in o -ordance wizh RESPA, but in no more than twelve monthly payments. 1f
there is a deficiency of Funds held in ¢:.row, as detned under RESPA, Lender shall notify Borrower as required by
RESPA, and Bomower shall pay to | -:dor the wieunt necessary to vake up the deficiency in accordance with
RESPA, but in no more than twelve mo: v paymer:s.

Upon payment in full of all =y scewed by this Sceurity Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower =hall pay @'t mixes, assessments. charges, tines, and impositions attributable
to the Properiy which can attain priorit. over this Decurity lestrument, leaschold payments or ground rents on the
Property, if any..and Community Association Dues, Fees, and Assessiends, it any. To the extent that these items
are Bscrow Iteins Barrower shall pay then in the manner provided in Section 3,

Borrowersskall promptly dis-harge any ien which has priority over this Sccurity Instrument unless
Borrower: (a) agrces Zoowriting to the cayment ol the obligation secured by the lien in a manner acceptable to
Lender, but only so lcng 22 Borrower is perlomidng such agreement: th) conlests the len in good faith by, or
defends against enforcement of the 1i. i, legal pocecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while thase pre odings wre ponting. but only wil such procecedings are concluded; or (c)
secures from the holder of the lizi o aereement satizfuctory to Lender subordinating the lien to this Security
Instrument. If Lender determines wiils v part of thie Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give =~ siower a wcice identifying ihe licn. Within 10 days of the date on which
that notice is given, Borrower shall sar™ .« the lien er ke vne or moere o the actions set {orth above in this Section
4.

Lender may require Borrowui o pay i oreane charge for areal estate tax verification and/or reporting
service used by Lender in connection v "~ this Lows’ ‘

5. Property Insurance. Borr cver shall kevp i inprovements now cxisting or hereafter erected on the
Property insured against loss by fire, bisards incheded «ithin the term “extended coverage,” and any other hazards
including, but not limited to, earthqual. - und (Joods. Tor wifich Lender requires insurance. This insurance shail be
maintained in the amounts (including 'cductible fovels) and #Or the pertods that Lender requires. What Lender
requires pursuant to the preceding sor onces can chueze dovag e erm ol the Loan.  The insurance carrier
providing the insurance shall be chosc by Barrowor «oeet to Lépacy’s right to disapprove Borrower’s choice,
which right shall not be exercised unrc: nably. Leasior oy roquire Byiinver to pay, in connection with this Loan,
either: (a) a one-time charge for flood one deterrsinaion, certification aid tpcking scrvices; or (b) a one-time
charge for flood zone determination « - cortificatn sorvices and subrequent sharges cach time remappings or
similar changes oceur which reasonal! might atfe: s datermination or c(riication. Borrower shall also be
responsible for the payment of any fec. imposed by the i leral Emergency Managepient’A gency in connection with
the review of any flood zone determinat: i resulting 5o oo objection by Borrower.

If Borrower fails to maintain ;1 - ol the coverngvs deseribed abeve, Lender may obraln insurance coverage,
at Tender’s option and Borrower’s expu:~c. Lender iz uifer no obligation to purchase any particuier type or amount
of coverage. Therefore, such coveray. shall cover ferler, bat might or might not protect Borroyrer, Borrower’s
equity in the Property, or the contents i the Proper v s o Lst any risk, hazad or lubility and mighvpravide greater
or lesser coverage than was previously i cllect. Bovono o acknowledges that the cost of the insurauce’caverage so
obtained might significantly exceced o cost ol fr-urinee that Borrower could have obtained.  Alv amounts
disbursed by Lender under this Sccti 5 shull Lorwee wdditional debt of Borrower sccured by this(Security
Instrument. These amounts shall bear ierest at 1l e rare from the diate of disbursement and shall be payable,
with such interest, upon notice from Ler v to Borrew oy v gaesting payinonl,

Allinsurance policies requirc. iy Lender ot roaewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include » ~tandand o ez elanse, and shalt name Lender as mortgagee and/or as an
additional loss payee. Lender shall hawo the right 1w 0 the rolicies wud renewal certificates. 11 Lender requires,
Borrower shall promptly give to Lende: 53 receipts oo pod b premiums and renewal notices.  1f Borrower obtains any
form of insurance coverage, not othcr. i:c required b o oncder, for dame: 2o to. or destruction of, the Property, such
policy shall include a standard mortg: - clause ar.t =020 nome Lendur as mortgagee and/or as an additional loss
payee. :
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In the event of loss, Borrowu: shall give proript notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promp!’ by Borrower., Unless Lender and Bonower otherwise agree in writing, any
insurance praceeds, whether or not the underlying fnsurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoro ion ar repair iz cconoriically feaible and Lender’s security is not lessened.
During such repair and restoration per . Lender: 000 buve ce right 1o held such insurance procceds until Lender
has had an opportunity to inspect such: Property to vusure the work has been completed to Lender’s satisfaction,
provided that such inspection shall bo undertaken promptly. lender saay disburse proceeds for the repairs and
restoration in a single payment or in & =rics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law 1o juires inferost to be paid on seeh insurance proceeds, Lender shall not be
required to pay Borrower any interest ¢ carnings o such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance preceeds anst <hat! be the sole obligation of Borrower. If
the restoration or repair is not economi-u!ly leasible or Lender’s sceuriny would be lessened, the insurance proceeds
shall be app’ied to the sums secured b this Sceurity Instrumont, whetior or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided lor in Section 2.

If Boirorver abandons the Proporty, Lender may [ile, negotiate and settle any available insurance claim and
related matters. £ Borrower does not respond within 3 days to anotize fremy Lender that the insurance carrier has
offered to settle a‘claiipsthen Lender muay negotiate and setve the chinr, The 30-day period will begin when the
notice is given. In either evant, or il | cudor acquires the Proverty ander Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Botroy/er’s righ s lo any insurance proceeds in o wmount not to exceed the amounts unpaid
under the Note or this Securitv Yustruniont, and (bY anv other o "Borrow, o righits {other than the right to any refund
of unearned premiums paid by Boriow »r} under all tisurance Holicies vovering the Property, insofar as such rights
are applicable to the coverage of the'»perty. Tender may use the instance procceds cither to repair or restore the
Property or to pay amounts unpaid und 1 #ic Note or this Seeu ity Instroment. whether or not then due.

6. Occupancy. Borrower sha!l'oecuny, establish, and use the Property as Borrower’s prncipal residence
within sixty days after the execution oi this Scewrity fnstroment aud shall continue to eccupy the Property as
Borrower’s principal residence for at 1 st one [ear after o date of oceupancy, unless Lender otherwise agrees in
writing, which consent shall not be vrreasonabiy/ithhicld. or unless exienusting circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenant - and Protectian of 1t Property: fnspections. Borrower shall not destroy,
damage or impair the Property, allow U:e Property to detes o s or corannt waste en the Property.  Whether or not
Borrowet is residing in the Property, fiorrower shall maie nndhe Propernty in order to prevent the Property from
deteriorating or decreasing in valuc du to its condivien. Urless 58 deormined pursuant to Section 3 that repair or
restoration 15 not economically feasil-'c, Borrower shull pooriptly <ootur the Property if damaged to avoid further
deterioration or damage. If insurance or condemnetion poooceds are 2aid in connection with damage to, or the
taking of, the Property, Borrower shi!l be responsTie oy ropairing or resfonite the Property only if Lender has
released proceeds for such purposcs. l.ender may dishivee proceeds for Wae wopairs and restoration n a single
payment or in a series of progress pay 1ents as the work Is completed. ' the thgurdnee or condemnation proceeds
are not sufficient to repair or restore the Property. Bovroawer 18 not relicved o _Sorrower’s obligation for the
completion of such repair or restoratior.

Lender or its agent may make reasoneble emries vocn and inspections of'the Propdrty. 11 it has reasonable

cause, Lender may inspect the intericr of the impros
the time of or prior to such an interior 1 spechion spect
8. Borrower’s Loan Applic: tion, Borrow o

Borrower or any persons or entities ac:ing at the dir-ctis
a0 o statements to bender {or failed to protide Lender

gave materially false, misleading, or 1accurate infon
with material information) in connecti-n with the 1o

representations concerning Borrower’s sccupancy ol the D

9. Protection of Lender’s Irtcrest in the Progs
Borrower fails to perform the covenan:s and agreoments ¢
proceeding that might significantly «iTect Tender’s i

Instrument (such as a proceeding in ba-tkruptey, protbute,
which may attain priority over this S:curity Instrumo

abandoned the Property, then Lender i1 ay do and pay for
interest in the Property and rights undlcr this Seeurity Ins:

the Property, and securing and/or repa ring the Propoit.
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000FL doc - 5/21/2002 3:45 PM e

p- 5/1/2003

oo the Property, Lender shall give Derrower notice at

sichreasonanle cavse,
Ploin defidt 10 during the Loan application process,
0. Borrowd, or with Borrower™s knowledge ar consent

crial vepresestations include; but are not linised to,

ceperty as Borrower™s principal residence.
arfy and Rights Under this Security Instrument, If (a)

ingd in i Security Instrument, {b) there is a legal
Cin the Pronerty andfor rights under this Security

Vo condemnation or Jorfeiture, for enforcement of a lien
ar ) enforce Taws or regulations), or (c) Borrower has
whatever is reasonable or appropriate to protect Lender’s
ament, inclhnds

Cprotecting and/or assessing the value of
2 can include, but are not limited to: {a)

Deader’s acts

[Form 301

Ql";‘]lti;li\' (C"/‘J ﬁw

101 (pave 6 of 12 pages)

Ver. 1




0319842263 Page: 7 of 13

UNOFFICIAL COPY

*paying any sums secured by a lien which has prierity o,
paying reasonable attorneys’ fees to proftect ils inters
including its secured position in a bankruptcy procecdi

entering the Property to make repairs, ciunue locks, toplice
eliminate building or other cede violations or dinucrous conditions, ax

Lender may take action under this Scction 9, Lender dous

JED

¢ this Secunit Instrument; {b) appearing in court; and (¢)
¢ Property and/or rights under this Security Instrument,

Securing i1 Property includes, but is not limited to,
or board up doors aud windows, drain water from pipes,
JHvee utilities turned on or off.  Although
vot have to <bs sound is not under any duty or obligation

to do so. Itis agreed that Lender incurs no liability for ne? wking any or ol actions authorized under this Section 9.

Any amounts disbursed by Lender under this S
by this Security Instrument. These amounts shall bear i

shall be payable, with such interest, upon notice from Len-,

If this Security Instrument is on a leaschold, Lo
Borrower acquires fee title to the Property, the leaschold -
merger in wrilng,

16.
Borrower shall pay the premiums required to maintain
Mortgage Insurance soverage requircd by Lender ceases

provided such insvianse.and Borrower was required (o1,

for Mortgage Insurance, Dorrower shall pay the promiu

the Mortgage Insurance prermously in ceffeet, at a cost .

Mortgage Insurance previouslzia effect, from an allere
equivalent Mertgage Insurance coycrave is not aviciablo
the separately designated payments-ti;n
accept, use and retain these payments ascwonrefund
reserve shall be non-refundable, notwihiitanding the fus
not be required to pay Borrower any mierest o carnn;

reserve payments if Mortgage Insuranc. coverade Onsthe o

by an insurer selected by Lender again becomes i st
payments toward the premiums for Mortgage Insurance,
making the Loan and Borrower was roquired to makel

Mortgage hsurance, Borrower shall pnv  the premivms o

provide a non-refundable loss reserve, until the Londer's
with any written agreement between Domower and Lo
required by Applicable Law. Nothing in this Section 17
provided in the Note.

Mortgage Insurance reimburses Lender (or an-
incur if Borrower does not repay the Lot as agreed. 1o

Mortgage insurers evaluate thelr total risk on ail -

into agreements with other parties that share or moditv v
and conditions that are satisfactory to the mortgage ins
These agreements may require the mortoage insurer o e

insurer may have available (which may 1oclude funds obte: -

As a result of these agreements, Lender, any pu
entity, or any affiliate of any of the ftregoing, may e
might be characterized as) a portion of Borrower's pay
modifying the mortgage insurer’s risk, or reducing &oss
takes a share of the insurer’s risk in cxchange for o 2he
often termed “captive reinsurance.” Furiior:

(a) Any such agreements wit! not affect rle o o

Insurance, or any other terms of the f.oan. Swch aw
for Mortgage Insurance, and they will not entitle Bairow
(b) Any such agreements will not affect t

Mortgage Insurance under the Honeowners Profec

include the right to receive certain di-closures, to res -
to have the Mortgage Insurance tcrminated autom. ool
Insurance premiums that were unearnc.Uat the time of st .
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were due when

L pro A

stion 9 shal! Become additional debt of Borrower secured

Cepest at the Moete raie trom the date of disbursement and

r i Borrower meipuesting paynunt,

swer shall comiple with all the provisions of the lease. If
¢ fec title <l not merge unless Lender agrees to the

Naertgage Insurance. [ lLender required Norlgage Insurance as o condition of making the Loan,
ne Mortgage Tnsurance in effect. 1f, for any reason, the
10 e avatlable from 1he mortgage insurer that previously

se separately desienited payments toward the premiums
s required to covemge substantially equivalent to
Detantially cquivalent to the cost to Borrower of the
mortgage e selected by Lender. I substantially
“orrower sha'! continue to pay to Lender the amount of
Slnsurance caveney ceased to be in effect. Lender will
oss reservs i len ol Morteage Insurance. Such loss
at the Loan is ulimately paid in full, and Lender shall
ch loss l.ender can no longer require loss
rount and fir the period that Lender requires) provided
. is oblained. Lender requires separately designated
Hlender reqguired Mortgage Insurance as a condition of
sutrately desiusited pauyvments toward the premioms for
|u‘ud o nsnnin Mortgage Insurance 1n effect, or to
seegftement Ber Maortgage Insurance ends in accordance
Cerosueh ternunation or unti] termination is
slets Boposer's obligation to pay interest at the rate

ahings

FUSUTY

and

sty that prechades the Note) for certain losses it may
Ser s net sty the/Vortgage Fisurance.

ol imsuranee i torggfrom time to time, and may enter
“rrisk, or redee lossonT Tnede agreements are on terms

vand the other party {or girmies) to these agreements.
i paymends usie any source of funds that the mortgage

< from Mortgeee Insurance preriums:

ser of the Nowe, auother insurer, any reinsurer, any other
{directly or ?ml"‘ccriv) amounts that feriwe from (or
.1 for Morg fasurance, in cxchange far qharmg or
such agrecment provides that an affiliat: o1 Tender
e premivos pud to the nsurer, the arrangeisent is

[N

. (5:

ity that Borrower has agreed to pay for Mortgage
s will nes sase the amount Borrower will owe

cany reiumd

vphts Borvewer has— il any— with respect to the
Act oof 1943 e any other law, These rights may

©und obfain eanccllation of the Mortgage Insurance,

wiv, andfer e receive a refund of any Mortgage

concellation «r terriimation.

e
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11. Assignment of Miscellan-ous Proceeds; I
to and shall be paid to Lender.

[f the Property is damaged, s::ch Miscellaics mceeds shals he anplicd to restoration or repair of the
Property, if the restoration or repair is ceconomically {v: ihde and Lendo™s wovurily is not lessened. During such
repair and restoration period, Lender shall have the tight « hold such Misocllneons Proceeds until Lender has had
an opportunity to inspect such Propert. to ensure the w. v has been compleivid to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Londor may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the vk is completed. Cniess an agreement is made in writing
or Applicable Law requires interest to be paid on such X ecllanceus Poocecds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellincon: ©roceeds. 1Wibe vesioriation or repalr is not economically
feasible or Lender’s security would be lossened, the Misooiincous Proceads =axll be applicd to the sums secured by
this Security Instrument, whether or nol then due, with e exeess, il anv. paid to Borrower, Such Miscellaneous
Proceeds shali ve applied in the order provided tor in Scew v 2

In theevent of a total taking, destruction. or los: o vadue of the roy
be applied to thesums secured by this Sccurity Instrume st whether oy 2ot i
Borrower.

In the eveiiof anartial taking, desiruction, or loo s Ta value of e Promerty Jn which the fair market value of
the Property immediate!v Lefore the purtial taking, destrir o, or loss in «alie i ecqual 1o or greater than the amount
of the sums secured by this Scourity knstrument inuncdiz- " ¢ before the pa ang, destruction, ot, loss in value,
unless Borrower and Lender stherwise anrce in owritin - the sums seeare? b this Security Instrument shall be
reduced by the amount of the Misezilarcous Proceeds m ™ =lied by the oilewng fraction: (a) the total amount of
the sums secured immediately betord vic partial taking, « -ruction, or L b value divided by (b) the fair market
value of the Property immediately berore ticwartial tak - wlestruction, ov soe+in vidue. Any balance shall be paid
to Borrower.

In the event of a partial taking. desirietion, or o
the Property immediately before the puriial taknig, Hest

“oiture, Al Nieetluncous Proceeds are hereby assigned

riv. the Miscellancous Proceeds shall
i due, with the excess, if any, paid to

dovalue of th Preserty in which the fair market value of
ey, or loss i viba s less than the amount of the sums

secured immediately before the partial 1aking, destlotic -

agree in writing, the Miscellaneous Procceds shulit be
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if.
(as defined in the next sentence) offers (o make an award .

Lender within 30 days after the date th: nutice is given, !

Proceeds either to restoration or repair oI the Property or o
not then due. “Oppesing Party” mean: the thivd party
against whom Borrower has a right of action inregard o 7 5

o loss inovatve, cniess Borrower and Lender otherwise

fied to (he suns seenred by this Security Instrument

ennlice by Lenaor o Borrower that the Opposing Party

settie aclaine for Saniages, Borrower fails to respond to
der iy pathor, coa e colleet and apply the Miscellangous
s sumssectesd by this Seeurity Instrument, whether or

owes Borgesvr Miscellincous Proceeds or the party
ellaneous Procotds)

Borrower shall be in defaull f any action or v
Lender’s judgement, could result in foriviture of the '
the Property or rights under this Securty lnstrument.
occurred, reinstate as provided in Sectivn 19, by cansing =
in Lender’s judgment, precludes forfoiure of the Popes

seeding, whellir civit or eriminal, is begun that, in
voor other vt Kapnirment of Lender’s interest in
asclt i JCTwdt und, 1f acceleration has
iz to bifismwissed with a ruling that,
rapwrmicnt oft Dender's interest in the

OWCT COll
ACHON 07 pro
v olher eyt

Property or rights under this Security lostrument. Tl::
attributable to the impairment of Lendu: "s inferest in the

All Miscellaneous Proceeds th: o are not annii
the order provided for in Section 2.

12. Borrower Not Refeased: Forbearanee Ry~

or modification of amortization of the s sccurced hy .

any Successor in Interest of Borrower <hall not operate

Interest of Borrower. Lender shall net be requived to ¢

Borrower or to refuse to extend time tor payment or ol
Security Instrument by reason of amr demand made Uy
Borrower. Any forbearance by Lend.- in cxercising w -
acceptance of payments from third per. s, entitics or 5

amount then due, shall not be a waiver . or preclude the s

13. Joint and Several Liabii v: Cu-signers: !

agrees that Borrower’s obligations and iability shall be |
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wwanl or clany for-damages that are
-wmed and shall Ve paid to Lender.
a1 ol the Property sn2ilhe applied in

axtoralion ooy

der Not o Voaboors Lixtension of the time (for payment
Seeurity Insmnent aranted by Lender to Bolrover or
v ol Bormower or any Successors in
ainst any Suceessor in Interest of
zation ol the sums secured by this
1 or any Successors in Interest of
ading, witheut limitation, Lender’s
Borrower or in amounts less than the
remedy.

celease the !

vise modiiy anwee
o original B
bt oor remedy
wors I lnter osto!

Y

dse ol anv e

cawsors and wssicns Bound., Borrower covenants and

“ooand several. lesover any Borrower who co-signs this

NE Form 3014 Y01 fpoage & of 12 puges}

Ver, 1




0319842263 Page: 9 of 13

UNOFFICIAL COPY

" Security Instrument but does not excc: ‘¢ the Note (4 “co-=aner™): (ap1- o camg this Sccurity Instrument only to
mortgage, grant and convey the co-sig~ :r"s interest in the Uooperty under - g ol this Security Instrument; (b) is
not personally obligated to pay the su:as sccured by this »ocurity lustrs, oy and (¢) agrees that Lender and any
other Borrower can agree to extend, n: lily, forbear or mu' ¢ any accume eobeions with regard to the terms of this
Security Instrument or the Note withou* the co-signr’s et

Subject to the provisions of :ction 18, any Suce “ssor in Inne vl o Borrower who assumes Borrower’s
obligations under this Security Instrument nowriting, an.’ s approvad i+ 0 cader, shall ebtain all of Borrower’s
rights and benefits under this Security fnstrument. Borrow rshall not e = owod vom Borrower’s obligations and
liability under this Security Instrumcnt unless Lender ¢ rees 1o sweh ave inowiiting. The covenants and
agreements of this Security [nstrument shall bind (exvcept os provided i 5 -2 20 and benefit the successors and
assigns of Lender.

14, Loan Charges. Lendor may churge Borwer fees o <ovices performed in connection with
Borrower’s Zeiaudt, for the purpose of protecting Lender’s interest il Pooperty and rights under this Security
Instrument, incirding, but not limited 1o, attorneys fees, property inspectien and valuation fees. In regard to any
other fees, the‘abscince of express authovity in this Sceurity (nstrument e -hayse a specific fee to Borrower shall not
be construed as a.riohibition on the charging of such fee, ! ender mav vor charee fees that are expressly prohibited
by this Security [nsamrient or by Applicable Law.

If the Loan is mugjest to a law shich sets maxinwe » loan eharees e it law s Tinally interpreted so that
the interest or other loan‘chacpes coll.cted or to be collo red in connecizs with the Loan exceed the permitted
limits, then: (a) any such loan rhaige sl 1] be reduced by € amount noce~ 1o reduce the charge to the permitted
limit; and (b) any sums already roile ted from Berrowe, which covevdod sovnitted limits will be refunded to
Borrower. Lender may choose to malb ilus relund by red cmg the princpae wwed under the Note or by making a
direct payment to Borrower. If a ret: ufatduces prmcips | the redustion w00 be treated as a partial prepayment
without any prepayment charge (whet oo or not a prepayroont charge i prev idded for under the Note). Borrower’s
acceptance of any such refund made b+ direCt phvment to Sorrower will coinite o waiver of any right of action

Borrower might have arising out of suci- overchi/oe

15. Notices. All notices gives by Borrowdor Lizder in conne i woth this Sceurity Instrument must be
in writing. Any notice to Borrower in vonnection wh this=Security lostzee e shall be deemied to have been given
to Borrower when mailed by first class mail or when aeliai “delivered o aver's notice address if sent by other
means. Notice to any one Borrower shall constinate ne: Ce o all Bor i wiless Applicable Law expressly
requires otherwise. The notice addres: <hall be the Proper . Adddsess wite-- itorvower has designated a substitute
notice address by notice to Lender, Porrower shall prom: Iy vl o I Borrower’s change of address. If

Lender specifies a procedure for repon e Borrower’s char o of addross e Poreewer shall only report a change

of address through that specified proc-lure. There may i only ong deTiecd iotice address under this Security

Instrument at any one time. Any notic: o Lender shall be - ven by dolis oo iy er by mailing it by first class mail

to Lender’s address stated herein unle: < Lender has dosie ated anotier oo e b netice to Borrower. Any notice

in connection with this Security Instru:cnt shall noi be devsed 1o hase Boo 2 Cglite Lender until actuatly received
by Lender. If any notice required by t):'s Sceurity Instrum .t 1s also regsing sl Applicable Law, the Applicable

Law requirement will satisfy the corresy wding requivemen: nder this S e GistirumCit

16. Governing Law; Severatility; Rules of Ce: truction, i > curity Instrcument shall be governed
by federal law and the law of the jurisiiction in which the -roperty is lecated, All rights and obligations contained
in this Security Instrument are subject to any roquirenics:. and Hmiadieon o8 Applicable Lav.  /.pnlicable Law
might explicitly or implicitly allow the parties to agree by ¢ wtvact or it mivhy be silent. but such siiesdceshall not be
construed as a prohibition against agre mont by contract. v the event i wv provision or clause of 2pis Security

Instrument or the Note conflicts with Aoplicable L, such conflict shal oy siteet other provisions of this Security

Instrument or the Note which can be given cffeet without 18 conllictivg provionn,

As used in this Security lntrument: (o) wor' o of the mescaise wender shall mean and  include
corresponding neuter words or words [ the feminine geve 1; () woids 232 singular shall mean and include the
plural and vice versa; and (c) the word ~may™ gives sole di etion withor e «Blication to take any action.

17. Borrower’s Copy. Botrov rshull be given on copy ol thie N o sad ef this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Int: est in Boirewer. s usad m this Section 18, “Interest
in the Property” means any legal or be: cticial interest in 1l Property, ineieie: biil not limited to, those beneficial
interests transferred in a bond for decd . contract for deed, Fstallment sl oonimact or eserow agreement, the intent
ot which is the transfer of title by Borre«erat a future date 1o a purchiser,

1LLINOIS=Single Family—Fannie Mae/Freddic > .-ic UNIFORM ENSTR CENT . Farns 0N 0L (page ¢ of 12 pages)
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If all or any part of the Prope: v or any Interest in the Propert & oo ransterred (or if Borrower is not a
natural person and a beneficial interes' 1 Borrower is sol! or trapslvz e v wout Lender’s prior written consent,
Lender may require immediate paymo:t in full of &l sumys seeured oy 05 Scourity Instrument. However, this
option shall not be exercised by Lender i+ such exercic g5 e bibited by fue oty

If Lender exercises this option Lender shall give Borrower netice - -oevieration. The notice shall provide

~nianee with Section |5 within which
Huils to pay thesc sums prior to the
Sccurity Instrument without further

a period of not less than 30 days froz the date the netice is given i
Borrower must pay all sums secured T+ this Security Instrement. 18 P
expiration of this period, Lender may invoke any mmcdics permitted
notice or demand on Botrower.

19. Borrower’s Right to Relustate After Accelevation. £ o0 - o ieets certain conditions, Borrower
shall have the right to have enforcemc: t of this Sceurity lratrument ¢ eed at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to any power of sale conto thix Security Instrument; (b) such
other period 4s Applicable Law might pecify for the termination of 1! ves™s vishe to reinstate; or (e) entry of a
judgment ‘entuicing this Security Instroment. Those conditions arg thot Hooreaer (1) pays Lender all sums which
then would be’dveunder this Security tnstrument and the Note as iF 50 o Cewadion had occurred; (b) cures any
default of any otoer covenants or agrov nents; (¢) pays all expenees e 0w enforeing this Security Instrument,
including, but not/timieed to, reasony’ v wttorneys’ fecs, property Inspos ton and valuation fees, and other fees
incurred for the purpose of protecting 1 nder’s interest in te Property thts under this Security Instrument; and
{d) takes such action as Lendcs may 1 onably require (o sssure that “.o-ooe’s interest in the Property and rights
under this Security Instrument, 2ud Berower’s obligation w pay the s covdred by this Security [nstrument, shall
continue unchanged unless as otherwi~: provided under / -nlicuble Tiv o iondr may require that Borrower pay
such reinstatement sums and expenséstn cne or more of Co¢ following e, ax selected by Lender: (a) cash; (b)
money order; (c) certified check, bank < osicreasurer’s ¢k or cashie’. feck. provided any such check is drawn
upon an institution whose deposits are .+ “ured by a federal vrency, st ccality orentity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bor: wer(ihiy Sccurity {istrument ol o ligations seeured hereby shall remain
fully effective as if no acceleration I | ocetirelel) owovor, this righs o rvinstete shall not apply in the ease of
acceleration under Section 18.

20. Sale of Note; Change of Loan Serviedr; Neiice of Gricsan e, The Note or a partial interest in the
Note (together with this Security Instr nent) can be so 1 ¢ or more 1w without prier notice to Borrower. A
sale might result in a change in the enti~ (known as the “Iovin Servieer™) fhat colicels Periodic Payments due under
the Note and this Security Instrument :ad pertorms other wioigage loa: =nvicing obligations under the Note, this
Security Instrument, and Applicable | v, There alse mig bt be @io/Gy nwer changes of the Loan Servicer unrelated
to a sale of the Note. If there is a chaiue of the Lean Scivicer, Borsouwcr +ill be given wrilten notice of the change
which will state the name and address i the new Loan Seovieer, the wddie to which pavments should be made and
any other information RESPA requires ‘n connection wilh  notice of i 5708 servicing. 1f the Note is sold and
thereafter the Loan is serviced by a Lean Scrvicer other Gioz the purchus.. of thoNote. the mettgage loan servicing
obligations to Borrower will remain v b the Loan Serviecr or be trore " ood 0 0specessor Loan Servicer and are
not assumed by the Note purchaser un' :»s otherwise provi by the Moo purchaser

Neither Borrower nor Lende. mav commeiee, © ', or be +-d to say Judicial action {as either an
individual litigant or the member of : cluss) that arises © »m the ofiix L arty’s actions plaisuant to this Security
Instrument or that alleges that the oth - party has breacl . any provist o olL or any duty-owedhy reason of, this
Security Instrument, until such Borr wer or Lender ki notilicd the cher party (with sich rotice given in
compliance with the requirements of -vetion 15) o sv o alleged bicaed and afforded the otier pasty hereto a
reasonable period after the giving of st i notice to take coi ctive action. T Appleable Law provides 2'time period
which must elapse before certain actic: can be taken, that 15 e perfad wit o deemed 1o be reasonable (or prrposes
of this paragraph. The notice of accel: ution and oppertunit to cure give - to Borrower pursuant to Section”2 and
the notice of acceleration given to I* rrower pursumnt 1 seetion 1% =501 be Jeened to satisfy the notice and
opportunity to take corrective action pr - is ions of this Sec'’ n 20

21. Hazardous Substances. s usod in this Sec -1 21 (0 e ardous Substances”™ are those substances
defined as toxic or hazardous substanc - pollutants, ¢rwe s by Lavira ental Baw and the following substances:
gasoline, kerosene, other flammable v. .oxic petrolewm pro ucts, Loxic 1+ Licides and herbicides, volatile solvents,
materials containing asbestos or form: - !ehyvde, and radicactive materini b)) “FErevirenmental Law”™ means federal

laws and laws of the jurisdiction wi rc the Propenty i ocated the roiate to henlth, safety or environmental
protection; (¢) “Environmental Clean: »" fncludes any reovonse actioi emedial action, or remaval action, as
TLLINOIS-Single Family—Fannie Mac/Freddic . ac UNIFORM [NSTI. T ENT Fovs 3014 101 (page /0 of 12 pages)
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* defined in Environmental Law; and {d) n “Envirommente! Condition™ .. 15 a condition that can cause, contribute
to, or otherwise trigger an Environment. - Cleanup.

Borrower shall not cause or cormit the prosence. use, dispresi. storage, or release of any Hazardous
Substances, or threaten to release any ! avardous Substances, on or in th - Property. Burrower shall not do, nor allow
anyone else to do, anything affecting ‘1o Properly (=) et is in violzio o of any Lnvironmental Law, (b) which
creates an Environmental Condition, o, {c) which, due to the presenc . .2, of release of a Hazardous Substance,
creates a condition that adversely affcos the value of the Property. 11 eceding two sentences shall not apply to
the presence, use, or storage on the Property of small cuantitics ¢! [azardous Substances that are generally
recognized to be appropriate to nerms | residential wses oed to mainownce of the Property (including, but not
limited to, hazardous substances in con imer products).

i

Borrower shall promptly give Lender written nosice of ta) o investigation, claim, demand, lawsuit or
other action by any governmental or rvuulatory agency or peivate part. *volving the Property and any Hazardous

Substance or’ Eavironmental Law of which Borrower his actual koo odge, (by uny Environmental Condition,
including but tot.timited to, any spilliva. leaking, discharpe, release or 5 at of relesse of any Hazardous Substance,
and (c) any coiiditivn caused by the prosence, use or release of o Hazardoas Substance which adversely affects the
value of the Property ~If Berrower learns. or is notificd by any governie sal or repulatery authority, or any private
party, that any rerieval-ar other remudiation of any Husordous Subasce affecting the Property is necessary,
Borrower shall promptiv ke all ncvossury remedinl acieng in acces'ance with Lnvironmental Law. Nothing
herein shall create any obligation on Lev-ter for an Environmental Clean-.»

NON-UNIFORM COVENALR S, Borrower end tomder further -0 cnunt and agree as follows:

22.  Acceleration; Remedicy Lender shall vive notice te Borrower prior b acceleration following
Borrower's breach of any covenant .- zgicement in Security fastrument (but not prior to acceleration
under Section 18 unless Applicable 1 - provides otheraive). The wetive shall specify: (a) the default; (b) the
action required to cure the default; :¢) aldafe, not 1o v than 3% duss from the date the notice is given to
Borrower, by which the default mus: be cured; anel(d) that fuilure . cure the default on or before the date
specified in the notice may result in »cceleration cthe smms secured by this Secnrity Instrument, foreclosure
by judicial proceeding and sale of th:e Property. “'Fhessatice shali farther inform Borrower of the right to
reinstate after acceleration and the r cht 10 assert inlthe wreclesure wroceeding the ron-existence of a default
or any other defense of Borrower to ~cceleration and fovdlobere. 1 cie defanlt is not cured on or before the
date specified in the notice, Lender 1 its option may reeined immestisie payment in full of all sums secured
by this Security Instrument without iurther demand it miccozeclose this Security Instrument by judicial
proceeding. Lender shall be entitled - collect all expe o5 incurded” o pursuing the remedies provided in this
Section 22, including, but not limited ¢ reasonable attere s fees ung Loas of tifle evidence,

23, Release. Upon paymaen' of all sums sceure: by this See it Instrument, Lender shall release this
Security Instrument. Borrower shall po - any recordation covis. Londer ov o eharge Borrower a fee for releasing this
Security Instrument, but only if the o is paid to o thivd posty for s oo s rendgieg sud the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. . accordance with tiiois fawe, oo Borrower heicoyreleases and waives all
rights under and by virtue of the Illinoi= homestead excmpt! it laws, :

25, Placement of Collateral “rotection Insurs: o Unlesy Boovower provides Cendes-wvith evidence of
the insurance coverage required by Borower's s ot with Lewsier, Lender may pulichass insurance at
Borrower’s expense to protect Lendee’s interests i Borvenes™s eoilaters . This inserance may, but péed aot, protect
Borrower’s interests. The coverage th:: Lender purchases niay poi piy 0 claim (hat Borrower maliesr.any claim
that is made against Borrower in conte tion with the collateral. Borrow o onay later eancel any insurande porchased
by Lender, but only after providing 1. nder with evidencs that Bomeoo has oblained insurance as requizid by

Borrower’s and Lender’s agreement. | Lender purchases izsurance fo- o collatenl, Borrower will be responsible
for the costs of that insurance, includiy2 interest and any other charges ' nder may impose in connection with the
placement of the insurance, until the ¢ teetive date of the eoneellation o+ xpiration of the insurance. The costs of
the insurance may be added to Borrow- s total outsiand e balunee ¢+ higation. The costs of the insurance may
he more than the cost of insurance Bori wer may be able fo . btain enie o,

ILLINOIS—Single Family=Fannie Mae/Freddie * ¢ UNIFORM INSTIE MENT Form 3004 1M1 (page 17 of 12 pages)
0030IL.doc - 5/21/2002 3:45 PM Borrower Initiils (C‘Vi, E\\\M\k - .
p- 5172003

Ver. 1




0319842263 Page: 12 of 13

UNOFFICIAL COPY

BY SIGNING BELOW, Borr. ver accepts aid agrees to the ter - and eovenunts contained in this Security
Instrument and in any Rider executed v Borcower and recorded with it

(Lﬁécq (,m (Seal)

Witnesses:

KILLY Wi )k -Borrower
\L'\uw \ An ) /\/ (Seal)
BISAE M W I Botrower
(Seal)
-Borrower
N L (Seal)
-Borrower

\CKNO‘»\ LEDGEMEN|

STATE OF ILLINOIS, (’O &/C ___ Coypnty ss;
Vv J/b
I L’H&l MM"‘ Wvotary Public in for sand country and state, do hereby

certify that ’ ~

KELLY WONG i ' .
HISAE M WONG husk M/{}( A U /’C

personally known to me to be the san.: person(s) whose name(s) suls o0 od to the foregoing instrument, appeared

before me this day in person, and acknowledged that heishelhev@:/ «d and delivered the said instrument as
his\henrtheir free and voluntary act, for the uses and purpeses therein 5700 th

[2! l l i
Given under my hand and of1::1al seal, this day of ! _‘_)"_ 4

) 4
Uyl 14,

Notff
My Commission expires:
This instrument was prepared by:
YVONNE WILLIAMS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/21/2005
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" Loan Number: 4713040061 Date: 5/6/2003

Property Address: 2547 W FARGO VI
CHICAGO, IL 606 ;53

EXHIBIT "A"
LEGAL DESCRIPTI(

LOT 16 IN BLOCK 5 IN BIRCHWOOD WEST, A SLIZDIVISION OF THE NORTI 1.2 O . ' [13 SOUTII 12 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 AND THE WEST 1/2 OF THE SOUTT! 112 OF TIIE SOUTH 1/200 T11 ~ IRTHEAST 1.1 OF SOUTHLAST [/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF T111: THIRD PRINCIPAL MERIDIAMN. 1% 0K COUNTY, ILLINOIS. APN# 10-25-415-004-0000
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