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DEFINITIONS
Words used in multiple sections of this documen; are defined below and sther words are defined in Sections 3, 1,
[3. 18,20 and 21. Certain rules regarding the usage of words used iy this docrment are also provided in Section 16.
(A) "Security Instrument” means this document. which is dated APRIL " 1m , 2003,
together with all Riders to this document.
s (B) "Borrower"is BRTAN J. BURNS AND*X RN X IR KK, HUSBAND AND WIFE
>< *M. JANE B?NS ,
2 mMTB OTh

Borrower is the mortgagor under this Security Instrumnent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS js organized and existing under the laws of Delaware, and has an address and telephone number
ot P.O. Box 2026, Flint, M] 48501-2026, (el. (888) 679-MERS.

D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATTION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 290, DOWNERS GROVE,

TLLINCIS 60515
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) "Note" means the promissor: nete signed by Borrower and dared APRIL 13 2003
The Note states that Borrower owes Lender . TWC HULDRED SITX THOUSAND FIVE HUNDRED
AND 04/100 Dellars (LS. 3206, 500,00 j plus nterest. Borrower has promised w pay
dris debt in regular Periodic Payments and 1o pay the debt in full net later than MAY 1, 2018

(F)  "Property" means the property that is described below under the heading ' Transfer of Rights in the Property.”
G} "Loan" means the debr evidenced by the Note, plux interest, any prepay ment charges and late charges due under
e Note. and all sums due under this Security Instrument, plus nierest. '

(H} "Riders" means all Riders to this Security Instrument that are exeeuted by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicabled:

D Adjustable Rate Rider Condominium Rider D Second Home Rider
D Ballson Rider D Planned Unit Development Rider D Other(s) [specity]
D 1-4 Favaily Rider D Biweekly Payment Rider

) "Applicablei.ar/" means all controlling applicable federal , state and local starutes, regulations, ordinances and
administrative ruies atd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpIRonts.

() "Community Associafisa Dues, Fees, and Assessments” means all dues, fees. assesstieits and oer charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organiz2ion.

(K) "Electronic Funds ‘L'ransfer” m¢ans iy transier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is infiia:ed through an electronic terminal, telephonic instrument. compuer, ot
magnetic tape so as o order, instruct, or AWLorize a financial institation to debit or credit an account. Such ferm
includes, but is not limited to. point-of-sale traps=rs, automated teller machine transactions, transfers initiated by
telephone, wire ransfers. and automated clearingaouss-iransfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the doverages described n Section 5) for: (i) damage to, or
destruction of, the Property: (i} condemnation or other taking ofatt or any part of the Property; (iii) conveyance in
lieu of condemuation; or 1iv) misrepresemati(ms of, or omissions as o, the value and/or condition of the Property.
(N)  "Mortgage {nsurance” means insurance prolecting Lender againstae nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (iprincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. 42601 et seq.; and its implemeniing
regulation, Regulation (24 C.F.R. Part 3500). as they might be amended froin time  time, or any additonal or
sugcessor legislation or regulation that governs the same subject matter. As used i this Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "federally related mortgage loan”
ven if the Loan does not quality as a “federally related mortgage foan" under RESPA.

(@) "Successor in Interest of Borrower" means any party that has taken title to the Property  whether or not that
party has assumed Barrower's obligations under the Note and/or this Security Inserument.

A - R _ _ N —
ILLINOIS -Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €1~ S00-643-1362
Form 3014 1/01 Page 2 of 13 www. docmagic. com

B AR




30143 e

0319842293 Page: 3 of 16

UNOFFICIAL COPY

TRANSFER OF RIGHTS [N THE PROPERTY

Phis Security {nstrument seclres 0 Lender; (4 ihe fepayment of the Loan, and 4] renewals, extensions and
meditications of the Note: ang {1 the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, Eor this purpose. Borrower does hereby mortgage. grant and convey o MERS tsolely as
nominee for Lender and Lender's sueccessors and assigns) and to the successors and assigns of MERS (he tollowing
described propeity located in the

COUNTY of COOK

IType of Recording Turisdiction) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO ~ND MADE A PART HEREQF AgZ
EXHIBIT nmaw,

A.P.N, #: 11—29-110‘-024—1039/1073/1074

which cutrently has the addressof 7625 N, EASTLAKE TERRACE, UNIT P4
| Strewt|
CHICAGO linois 50626 ("Property Address"):
fCity ) [Zip Codej

TOGETHER WITH all the improvemint wow or hereafter erected on (he propetty. and all easements,
dppurtenances. and fixtures now or hereafier 4 Falt of the property. Al replacements and additions shall also be
sovered by this Security Instrument. Allof the foregoiag it referred.to in this Security Instrument as the "Property. "
Botrower understands and agrees that MERS holds onlytegaivide to the interests granted by Borrower in this Security
[nstrument, bue, if necessary (o comply with law or CUStom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise #ny or all of those interesis. w:inding, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender incldding, but not limited 10, releasing and cancel ing
this Security Instrument.

BORROWER COVENANTS that Borrower ig lawtully seised of thegegars hereby conveyed and has the right
10 morigage, grant and convey the Property and that the Property is unencumbesod. except for encumbrances of
record. Borrower warrants and wil] detend generally the title 1o tye Property agains{ iii dlaims and demands, subject
W any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniforn sovenants for national use ang nor-eeiform covenants
with limited variations by jurisdiction to constiure a unifornn security instrument covering rea! proneérty.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Nore, Borrower shall also pay funds for Lscrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thag any or all subsequen payments due under the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender: (a) cash: (b) money order; (¢} certified check, bank check.
treasurer’s check or cashier's check, provided any such check is drawn upet an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received ar the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the Payment or partial pavments are insufficient o bring the Loan current. Lender
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may accept any payment or partial payment insutficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights © refuse such payment or partial payments i the Future. but Lender 15 not
abligated to apply such payments at the time such payments are accepted. It cach Periodic Payment is applicd as of
s scheduted due date, then Lender peed not pay interest oi unapplied funds. Lender may hold such unapplied funds
until Borrower inakes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
rime. Lender shall either apply such fungs or return them o Borrower. If not applied earlier. such funds will be
applied to the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender <hall relieve Borrower from making payments due
under the Note and this Security lnstrument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and agplied by Lender shall be applied in the following order of priority: (a} interest due under the Note:
(b) principal due vuder the Note: (¢) amounts due under Section 3. Such payments shall be applied 1 each Periodic
Payment i the Orel)in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other AMOUILS WG under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives apayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late cipige due. the payment may be applied to the delinquent payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments.if, and to the extent that. each payment can be paid in full. To the exient that
any excess exists after the paymerl io‘arplied to the full payment of one or mere Periodic Payments. such excess may
be applied to any late charges due. Volupsary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments. insurarce proceeds, or Miscellaneous Proceeds to principal due under the Note
shall pot extend or postpone the due date, of changs the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sh Jl pav to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum (the "Funds”) 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority Over iis Security Instrument as a lien or encambrance on the
Property: (b) leaschold payments o ground rents on the Troperty. if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insuraticept apriums, if any. or any sums payable by Borrower
to Lender in teu of the payment of Mortgage Insurance premiunisinaccordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination or at any tme saring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly farnish to] Snder all notices of amounts (o be paid
ander this Section. Borrower shall pay Lender the Funds for Escrow leewms pnless Lender waives Borrower's
obligation to pay the Funds for any or al] Escrow ltems. Lender may waive Borresvar's obligation to pay to Lender
Funds for any or al} Escrow Items at any time. Any such waiver may only be in writingkn the event of such walver,
Borrower shall pay directly, when and where payable. the amounts due for any Escrow ligms for which payment of
Funds has been waived by Lender and. if Lender requites, shall furnish to Lender receipt evidencing such payment
within such time period as Lender may require. Borrower's obligation o make such payments ando provide receipts
<hall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Gection 9. If Borrower is obligated to pay Escrow Jtems direptiy, pursuant to
4 waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated ander Section 9 o repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation. Borrower shall pay o Lender all Funds. and in such amounts, fhat are then required
under this Section 3.

Lender may. at any tme. collect and hold Funds in an amount (a) sufficient to permit Lender o apply the
Funds at the time specified ander RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Iters or otherwise in accordance with Applicable Law.

The Funds shall be held in an institudon whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lender, if Lender is an instimtion whose deposits are so insured) ot in any Federal Home Loan
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Bank. Lender sjia]l apply the Funds 1o pay the Escrow Items no [ater than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analvzing the escrow aceount. or veritying
the Escrow Items, unless Lender pavs Borrower ineresi o the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is made in Writing or Applicable Law requires iterest (o he paid on the Funds,
Lender shall nor be tequired o pay Borrower any interest or carnings on the Funds. Rorrower and Lender can agree
in writing, however. that interest shall he paid on the Funds. Lender shal] give o Borrower, without charge, an
annual accounting of the Funds as requited by RESPA

If there is 4 surplus of Funds held in esCrow, as defined under RESPA, Lender shall account to Borrower for
the excess Ainds in accordance with RESPA . If there is a shortage of Funds leld i escrow, as defined under RESPA |
Lender shall notity Borrower as required by RESPA |, and Borrower shall pay (o Lender the amount HECESSATY to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. (f there is 3 deficiency of
Funds held in escrow, as defined under RESPA . Lender shall notify Borrower as required by RESPA . and Borrower
shall pay to Leader the amoun; necessary o make up (he deficiency in accordance with RESPA . but in no more than
12 monthly payments.

Upon payment in full of all sums secured by (his Security Instrument. Lender shal] prompily refund to
Borrower any Funds held by Lender.

4. Charges; 1ions. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable
to the Property which carargin priority over thiy Security Instrument, leaschold Payments or ground rents on the
Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. To e extent that these ftems
are Escrow [tems, Borrower shafl Pay_them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortrower:
(a) agrees in writing 1o the payment of the obligation secyred by the lien in a manner accepiable 1o Lender, bur only
50 long as Borrower s performing such greement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wiich iw Lender's opinion operate to prevent the enforcement of the Jien
while those proceedings are pending, but only undi such proceedings are concluded: or (¢} secures from the holder
of the lien an agreemen satisfactory o Lender subordinating the lien to this Security Instrument, [f Lender
determines that any part of the Property is subject to a Fen vhich can attain priotity over this Security Instrument,
Lender may give Borrower 4 notice identifying the lien, Wirkiin 10 days of the date on which thar notice is given,
Borrower shall satisfy the lien or take one or more of the actiins st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a'ta) sstare tax verification and/or teporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shal! keep the improvement! now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited (o, carthquakes and floods, for which Lender requires isidance. This insurance shall he
maintained in the amounts fincluding deductible levels) and for the periods that L ender requires.  What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The nsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's tight o disapprove Borrower's Zhoi e, which right shal]
not be exercised unreasonably. Lender may require Bortower to pay. in connection with this Tooa, wither: (a) a one-
time charge for flood zone determination, certification and tracking services: or {h) a one-tinie charze for flood zone
determination and certificution services and subsequent charges cach time remappings or similar changes secur which
reasonably might affect such determination or certification. Borrower shall also be responsible for thepayment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance CoOverage, af
Lender's optien and Bortower's expense. Lender is under no obligation to purchase any particular type or amoung
of coverage. Therefore. such coverage shall cover Lender. hut might or might not protect Borrower, Borrowey's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed
by Lender under this Section 3 shall become additional debr of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interes:,
upon notice from Lender to Borrower requesting payment.
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All insutance policies required by Lender and renewals of such policies shall be subject to Lender's right
disapprove such policies. Jhalt include a standard mortgage clause, and shall nume Lender as morgages ang/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1t Lender requires.
Borrower shall promptly give © Lender all receipes of paid premiuns and renewal notices. [f Borrower ubtains any
form of insurance coverage, not otlierwise required by Lender, for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payes.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i wriling, any
insurance proveeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propetty, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppoitunity 1o inspect such Property to ensure the work has been completed to Lender's satistaction.
provided that such {ospection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie peyment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Aypiicable Law requires interest 1 be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or ¢arnings on such proceeds. Fees for public adjusters, ot other third parties.
retained by Borrower shall rovoe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration ot repair is 1ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by J1is Security Instrument, whether or not then due, with the excess, if any. paid
o Borrower. Such insurance proceeds shatl be applied in the order provided for in Section 2.

1f Borrower abandons the Propeny. [ender may file, negotiate and settle any available msurance claim and
related matters. 1f Borrower does not 1e5po ad within 30 days to a notice from {ender that the insurance carrier has
offered to settle a claim, then Lender may negotiars and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquies the Property undet Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any msura.ce proceeds in an amount not o exceed the amounts unpaid
ander the Note or this Security [nsirument. and (b) any wiherof Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurazcs policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may usesne insurance proceeds either to repair or restore the
Property o [0 pay amounts unpaid under the Note or this Securit Ipstrument, whether or not then due.,

6. Occupancy. Borrower shall occupy, establish. and use die Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sball cq tinve to cceupy the Property as Borrower's
principal residence for at Jeast one year after the date of oceupancy. unless Ledder otherwise agrees in writing, wh ich
consent shall not be unreasonably withiheld. or unless extenuating circumstatce: exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate oI comumit waste ontne Praperty. Whether or not
RBorrower is residing in the Property. Borrower <hall maintain the Property in order toprevent the Property from
deteriorating or decreasing in vakue due to its condition. Unless it is determined pursuant to Section 5 that Tepair ot
restoration is not economically feasible, Borrower shall promptly repair the Property if dantagerd-to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in conmection with damage #5; or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds tor the repairs and restoration in a single payment or in
a series of progress payments as (he work is completed. Uf the insurance of condemnation proceeds are not sufficient
{o repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in comnection with the Loan,  Materia] representations include, but are not fimited (o,
representations concerning Borrower's owcupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [§ (al
Borrower fails to perform the covenants and agreements contained in ihis Security Instrument. (b there is a legal
proceeding that mighe s gnificawdy affect Lender's interest inthe Property and/or v ghts under this Security Instrument
uchas a proceeding in bankruprey . probate, for condemnation or forfeiture., for enforcement of g lien which may
Attain priority over this Security Instrument or o enforee laws or regulations ), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, mcluding pratecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limtited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable
atlorneys' fees to protect its intetest in the Property and/or rights under this Security Instrument, including irs secured
nosition i a bankruptey proceeding, Securing e Property mcludes, but is not linited to, entering the Property 10
fake repairscoange locks. replave or board up doors and windows, drain water from pipes, eliminate building or
other code violatians or dangerous conditions, and have utitities trned on or off, Although Lender may take action
under this Sectione “Lender does ot have to do so and is not under any duty or obligation to do so. I is agreed that
Lender incurs no Hatil iy for not taking any or all actions authorized under this Section 9.

Any amounts disoussed by Lender under this Section 9 shall become additional debt of Borrower secured hy
this Security Instrument, Theseamounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such nterest, upsinnotice from Lender to Borrower tequesting payment.

[f this Security Instrument js'04) a leaschold, Borrower shall comply with all the provisions of the leagse. [If
Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

10. Mortgage Insurance. [f Lender dequired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o thaibeain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasss o be available from the moertgage insurer that previously
provided such insurance and Borrower was required rmgle separately designated payments toward the premiums
tor Mortgage Insurance, Botrower shall pay the premivms wguired 10 obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantiatly eqaivalent o the cont to Borrower of the Morrgage
Insurance previously in =ffect. from an alternate mortgage insurct selected by Lender. If substantially equivalent
Mortgage Insurance voverage is not available, Borrower shall CONUANSO pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased W be 1 sftect. Lender will aceepl, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage [nsritamce. Such loss reserve shall be nog-
refundable, notwthstanding the fact that the Loan is ultimarely paid in full. and-Lsider shall not be required to pay
Borrower any interest or earnings on such loss reserve Lender can no longer s¢ [uise loss reserve payments if
Mortgage Insurance coverage (in the umount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available. is obtained, and Lender Tequires separately designated payments toward (he
premiums for Mortgage Insurance. If Lender required Martgage Insurance as a condition G£4a wang the Loan and
Borrower was required 1o make separately designated payments oward the premiums for Mertaage Insurance,
Borrower shall pay the premiums required w maintain Mortgage Insurance in effect. or to provide a non-refundable
loss reserve, umil Lender's requirement for Mortgage Insurance ends in accordance with any wrigten agreement
between Bortower and Lender providing tor such termination or unul termination is required by Applicable Law.
Nothing in this Section 10 affecrs Borrower's obligation o pay interest ar the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
dgreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
dgreements may require the IMOrtgage insurer 1o make Payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otler
entity, or any affiliate of any of the foregoing, nay receive (directly or indirectly) amounts thar derive from (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing ot moditying
the mortgags insurer’s Tisk. or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's tisk in exchange for a <hare of the prepiums paid 1o e insurer, the arcangement is often ermed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to reguest and obtain cancellation of the Mortgage insurance, to have the
NMortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezined at the time of such cancellation or termination.

11. Assigament of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 5 Lender.

If the Properwv i damaged. such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoraueaar repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Leuder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undériaken vromptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payment:.as fie work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Viecetlaneous Proceeds. Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1 the restoration or repair s not cconomically feasible or
Lender's security would be lessened. the Mikcellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the =xcess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for m Section 2:

[n the event of a total taking, destruction, or 1oss it value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrunicars whether or not then due, with the excess. if any, paid to
Borrower.

In the event of u partial 1aking. destruction, or loss in valueof the Property in which the fair market value of
the Property immediately before the partial taking, Jestruction, of boss in value is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before e partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secure( hy {his Security Instrument shall be reduced
ty the amount of the Miscellaneous Proceeds multiplied by the following-fracrion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value diladsd by (h) the fair market value of the
Property immediately hefore the partial taking, destruction, or foss in valug. Al ialance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is Loy thap the amount of the s
secured immediately before the partial taking. destruction, or loss in vajue, unless Borrower and Lender otherwise
agree in writing, the Miscellangous Proceeds shall be applied to the sums secured by this Secupiiy fustrument whether
or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that Uz Spposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower [ans to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration of Tepair of the Property or to the sums secured by this Security Instrunent, whether
or 1ot then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and. if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

-
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rights wnder chis Security Instrument, The proceeds of any wward or claim for damages that are auribuiable to the
impairment of Lender's fnrerest in the Property are acreby assigned and shall bhe paid 1y Lender.

All Miscellaneous, Progecds that ure not applied ro restoration or repair of the Property shall he applied in the
order provided for in Section 3.

12, Borrower Not Released: Forbearance By Lender Not a Waiver. EXtension of the time for payient ur
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or any
Successor in Interest of Botrower shall nog operate to release the tability of Borrower Or any Successors i [nterest
of Borrower, Lender shal] not be required 10 commence proceedings against any Successor 1y Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower o any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any rieht or remedy including, without [imitation, Lender's acceptance of
payments from third persons, entities or Successors i Interest of Borrower or in amounts less than the amount then
due, shall norbe a wajver of or preclude the exercise of any right or remedy.

13. “Joiutand Several Liability: Co-signers; Suceessors and Assigns Bound. Borrower COVenants and agrees
that Borrower's oblieations and liability shall be Joint and several, However, any Borrower who co-signs this Security
lostrument but does 401 execyte the Note (a "co-signer"); ( a) 18 co-signing this Security Instrument only to mortgage,
grant and convey the ~higner's interest in the Property under the terms of this Security lustrument: (b} is not
personally obligated to pey e sums secured by this Security Tustrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without th Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security [nstrumeit in vtiting, and is pproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumerit, Barrower shiall not be released from Borrower's obligations and liability
under this Security Insteument unless Lender agreds 1 such telease in writing. The covenans and agreements of this
Security Instrument shall hind (except as provided T Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interesiin - Property and rights under this Security Instrument,
including, but not limited 1o, attorneys' feex, property nspectionand valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument 1o charae & specific fee (o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge e’ that are expressly prohibited by thig Security
Instrument or by Applicable Law.

I the Loan is subject 1o 4 law which sets maximum Joan charges, ard thaslaw is finally interpreted so that ihe
interest or other loan charges collected or 1o he collected in conpection with thes Loan exceed the permicted limits,
then: {a) any such loan charge shall be reduced by the amount flecessary o reducethe charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limigs wiil be refunded to Borrower.
Lender may choose to make this refund by reducing (he principal owed under the Note or Ly making a direct payment
© Borrower. If a refund reduces principal, the reduction wil] be treated as a partial prepalment without any
prepayment charge (whether or noi a Prepayment charge is provided for under the Note), Bopowerts acceptance of
any such refund made by direct payment to Borrower will constiruge a waiver of any right of actin Zerrower might
have arising out of such overcharge,

I5. Notices. All notices given by Borcower or Lender in connection with this Security Instrument must be
i writing.  Any notice 1 Borrower in connection with this Security Instrument shall be deemed (o have been given
t0 Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (0 any one Borrower shall constitute notice o ]l Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender
spectfies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security lnstrument shall not be deemed to have been given to Lender until actually received by Lender.
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[f any notice required by fhis Security Instrument is also required under Applicable Law. the Applicable Law
requirement will salisty the sorresponding requirement pider this Security Instrument,

16. Governing Law: Severability: Ruies of Construction. This Security [nstrument shall be zoverned by
federal law and the law of the jurisdiction in which the Property is located. Al righes and obligations contained in
this Security Instrument ate subject to any requirements and limitations of Applicable Law. Applicable Law might
sxplicitly or implicity allow ihe parties 1 agree by contract or it mighe be silent. but such silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clause of this Secarity
[nstrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the contlicting provision.

Ay used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢} e word "may" gives sole discresion without any obligation to rake any action.

17. Borrower's Copy. Borrower shall be aiven one copy of the Note and of this Security Instrument.

18. Transfziof the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Properry” meai iy legal or beneficial interest in the Property, including, but not limited to, those beneficial
‘nterests transferred irasond for deed, contruct for deed, installment sales contract o1 escrow agreement, the intent
of which is the transfer of risie by Borrower at a furure date to a purchaset.

If all or any part of the Froperty or any lnterest in the Property is sold or transterred (or if Borrower is nota
natural person and a beneficial imerest in Borrower is sold or (ransfersed) without Lender's prior written consent,
Lender may require immediate paym-1- i full of all sums secured by this Security Instrument. However. this option
<hatl not be exercised by Lender if such axercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from th¢ dite the uotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Scerciry Instrument, [f Borrower fails to pay these sums prior {0 the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrumeis discontinued at any time prior o the earliest of: (a) five
days before sale of the Property pursuant (0 Secrion 22 of this Separity Instrument; (b) such other period as Applicable
Law might specify for the rermination of Borrower's right to remisrater or (¢} entry of a judgment enforcing this
Securiiy Tnstrument. Those conditions are that Borrower: (a} pays 1 énder all sums which then would be due under
this Security Inserument and the Note as if no acceleration had occurred:iby dures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security insinment. including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees. and other tees fnpurred for the purpose of protecting
Lender’s interest in the Property and rights ander this Security Instrument; and (7 rakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uncer fls Security [nstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument. ¢hall ‘eontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sut h re.nstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order iy certified check,
bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institiiss whose deposits
are insured by a federal agency, instrumentality or entity: or (d) Etectronic Funds Transfer. Upow sainstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it 5o acceleration
had occurred. However, this right to reinstaie shall not apply in the case of aceeleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
(ogether with this Security [nstrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a chauge of the Loan Servicer. Borrower will be given written notice of the change which will
ctate the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sokd and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
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to Borrower will remain with the Loan Servicer or he transterred 10 a suceessor Loan Servicer and are not agsumed
Ay the Note purchiaser urtless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, Join. or be joined (o any judicial action (as either an individual
litigant or the member of 4 class) thatarises from the oiher PArty's uctions pursuant (o this Security [nstrument or that
alleges thar the other party has breached any provision of, or any duty owed by reason of. this Security lnstrument,
until such Borrower or Lender has notified the orher party (with such notice given incompliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action. | t Applicable Law provides a time period which must elapse before certain action
< be taken. that (ime period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
dacceleration and Opportunity to cure given o Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuant to Section (8 shall be deemed o satisty the aotice and opportunity to take corrective action
provisions of this Section 20,

21. Pazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardouys substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Hammable or toxic petroleum products, toxje pesticides and herbicides, volatile solvents,
natertals containing abestos or fbrmaldehyd::, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the Julisdiction where the Property is located that relate 10 health, safety or environmentai protection:
{¢) "Environmental Clesaur®, includes 4y response action, remedial action, or removal action, as defined in
Eavirommental Law: and (&) 2 "Environmental Condition" means a condition that can cause, contribuge to, or
otherwise trigaer an Envitommens] Cleanup.

Borrower shall not caus. or permit the presence, use, disposul. storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Sulistances. on or n the Property. Borrower shall not do, nor allow anyone else
t© do, anything affecting the Property (a)/thit is in violation of any Environmental Law, (b) which creates an
Environmental Condition. or {¢) which, dueio e presence, use. or release of a Hazardous Substance, creates 4
condition that adversely affects the value of the” =roperty.  The preceding two semences shall not apply to the
presence, use, or storage on the Property of small quaatities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and o maiienance of the Property { including, but not limited 1o,
hazardous substances in consumer products ),

Borrower shal] promptly give Lender written notice of {a)ary mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involying the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (hi-any Epvironmental Condition, including but not
limited 1o, any spiling, leaking, discharge, release or threat of release’of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmeutal or regulatory withetity, or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Propenty iz necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Leuder for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as [l

22. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleratio following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te accelevation under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given tg Borrower, by
which the default mnst be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 3 default or any other
defense of Borrower (o acceleration and foreclosure, If the defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jndicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
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23, Release. Lpon payment of all sums secured by this Security Insirument. | ender shall release this Security
Ipstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee for releasing this Security

Instrument, but only it the tee s paid 10 u hird party for services rendered and the charging of

ander Applicable Law.

the fee is permitted

14, Waiver of Homestead. Inaccordance with [linois law. the Borrewer hereby releases and waives ail nghts

under and by virtue of the 1llinois homestead exemption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrawer's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after sraviding Lender with evidence that Borrower has obtained msurance as required by Borrower's and
[ender's agreetiient. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inc'ading interest and any other charges Lender may impose in connection with the placement of the

(asurance., until theeficgtive date of the cancellation or expiration of the insurance.

The costs of the insurance may

be added to Borrower's raal outsianding balance o7 obligation. The costs of the insurance may be more than the cost

of insurance Borrower may oe able to obtain on 1ts OWIL

8Y SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security

Instrument and in any Rider exectted by Borrower and recorded with it.

_____ —  {Seuh
-Borrower M

M

{Seal) _ £
-Borrower

. {Seab)
-Borrower

Witness: Witness:

.JANE BURNS Borrower
15

_— (Seal
-Borrower

o (SeaD

-Borrower
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State of 1linoig
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by BRIAN J. 3URNS MJANE BURNS \

Swnaturc of Pemm le\m(v m,knowledumcm

_EScod Clogep

Serial N uml;; ETI]}Q B -

ARPARASA B & TR

OFF1CiAL SEAL

MICHELE 2 ’ARNEY

NOTARY PUBLIC| 8147 £ 2F ILLINDIS
MY COMMISSION EXFRES:0V26/06

P VLYYV VY SVYYYNY DV Y

ILLJNO 15- Slngle

deily rarmle MaeIFrcddie Ma(, UNIFORM INSTRUMENT MERS
Form 3014 1701

DocMagic s soo 649-1 35
Page 13 of 13

www.docmagic. com

NSO R0 O AR

B304 3 nzmy




0319842293 Page: 14 of 16

"UNOFFICIAL COPY

Loan Number: 2222303570
Date: APRTL 13, 200z

Property Address: 7625 N. BASTLAKE TERRACE, OUNIT Pe, CHICAGO,

TLLINOIS
60626

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT PH-4 INI B-34 ARD P-35 IN THE NORTHGAET LANDING CONDCMINIUM AS DELINEATED O
A SURVEY OF "qF FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 4 IN THE
SURDIVISION OF 87 “CK 1 IN BIRCHWOOD BEACH, BEING A SUBDIVISION OF PART OF THAT
PART QF SECTION 20 TOWNSHIR 43 NORTH, RANGE 14, EAST OF THE THIRD PRINCTRAL
MERIDIAN, LYING SOUTI OF_THE INDIAN BOUNDRY LINE, ACCORDING TO THE PLAT THEREQF
RECORDED DECEMBER 30,7431 Ag DOCUMENT 1520400, IN Coog CouNTY, ILLINOIS, wWhIon
8URVEY I3 ATTACHED AS AN 4XHIBIT TO THE DECLARATION OF CONDOMINIIIM RECORDED AS

DOCUMENT 27104628, A3 AMERTFL,, TOGETHER WITH SUCH UNTT'S UNDTVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMERN (5

A.P.N. # . 11~29—110—024—1039/1073/1074
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Loan NMumber. 2222303572

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this L8thiayof APRII, 2 003 .
and is incorporated into and shall be deemed to aipend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secariry Instrument™ of ghe same date given by the undersigned (the " Borrower"} to
secure Borrower's Note to 2ROFESSIONAL MORTGAGE PARTNERS, INC. . AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located ar:

7625 N, EASTLAKE TERRACE, UNIT P4, CHICAGO, TLLINOIS 50626
[Property Address|

The Property wiciices 4 unit in, together with an undivided interest in the common elements of. 4
condominium projec: kiown ag:

NORTHGATE LANDING CONDOMINIUM

[Name of Condominium Project|

(the "Condominium Project”). If the o, lers association or other entity which acts for the Condominiym
Project (the "Owners Association™) holes Vitle 1o property for the benetit or use of it members or
shareholders, the Property also includes Borrever's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's iterest.

CONDOMINIUM COVENANTS, Inaddition o lie covenants and agreements made in the Security
Instrument, Borrower angd Lender further covenant and agree os follows:

A.  Condominjum Obligations. Borrower shall-pertform.all of Borrower ' obligations under
the Condominium Project's Constituent Documents. The "Constitue it Documents" are the: (1) Declaration
orany other document which creates the Condominjum Project: (i1) by-faws: | ii1) code of reaulations: and
(iv}other equivalent documens. Borrower shall prompily pay, when due, &1 4ues and A3Sessments imposed
pursuant to the Constituent Documents.

B. Property insurance. “o long as the Owners Association maintains, with o generally
accepied insurance carrier, 2 "masger” or "blanket” policy on the Condominium Project wigél]i= satisfactory
to Lender and which provides msurance coverage in the amounts {mcluding deductible Ievele) for the
periods. and against Joss by fire, hazards included withint the term “extended coverage." andoary other
hazards, including, but not limited o, earthquakes and floods, from which Lender requires insurance. then:
(1) Lender waives the Qrovision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (ii) Borrower's obligation under Section 5 0
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as 4 condition of this waiver cap change during the term of the loan.
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Borrower -hall give Lender prompt gorics of any lapse in required property insurance covernge
provided by the master or binnket policy.

1o the event of a distribution of property insurance proceeds in fieu of restoration or repair following
4 loss 1o the Property. whether 0 the unit or © common elements. any proceeds payable 10 Borrower are
hereby assigned and shall be paid w Lender for application (o the sums secured by the Security Instrument,
whether or nos ‘hen due, with the cxcess. if any, paid w Borrowet.

C. Public Liability insurance. Borrower Jhall take such actions as may be reasonable w insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of coverage o Lender.

D. ~GCondemnation. The proceeds of any award or claim for damages, director consequential,
payable to Bderower in connection with any condemnation or other taking of all or any part of the Property,
whether of the dnivor of the common clements. or for any conveyance in liew of condemnation. are bereby
assigned and shall be piaid Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a3 provided in Section 11.

E. Lender's Prici Consent. Borrower shall not, except after notice 10 Lender and with
Lender's prior written consent., sither partition or subdivide the Property or comsent to: (1) the abandonment
or termination of the Condominium Project, except for abandonment ot rermination required by law in the
case of substantial destruction by fireop aiher casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment 10 any provisisitof the Constituent Documents if the provision is for the express
henefit of Lender: (iil) termination of professional management and assumption of self-management of the
Owners Association: ot {iv) aty astion which would-have the effect of rendering the public liability insurance
coverage maintained by the Owners Association anacceptable o Lender.

F. Remedies. If Borrower dogs not pay con ominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Seeurity Instrument. Unless Borrower and Lender agree to other terms of
paynient, these amounts shall bear interest from the date of disbursement at the Note rae and shall be
payable, with mterest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower aceepts and agrees to the terms g provisions contained in this
Condominium Rider.

A . 7 !
. / VN vy 4
—(Seal) 'ﬂg’(ﬂ(ﬁ#fﬁw f//i’%/’”"“/ﬂé's’e{(&

“Borrower M.. ANE BURN‘ -Borrower
i
N T/~

~

Jot /z:/f

e {Seal} [ — o (Seal
-Borrower -Borrower

[ {Seal} — [ —— {Seal)
-Borrower -Borrower

- -
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