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MORTGAGE } b

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 13, 20 and 21. Certain rules regardirg b2 usage of words used in this document are
also provided in Se;tion 16.

5/0%’07

(A) "Security Instruinent" means this document, which is dated May 2, 2003
together with all Riders to this document.

(B} "Borrower" is RUSS HOQ

AND AMY HO, HJISBAND AND WIFE

Borrower is the mortg agor under this Security Instrument.
(C) "Lender" is FIFKST QUALITY MORTGAGE COMPANY, INC.

Lenderisa ILLINOS CORPQRATION
organized and existini; under the laws of THE STATE OF ILLINOIS
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Lender's address i 760 ras

QUINELLI DRT -5
Wxsupm-, TLLINOI S €05xg VESUTER 34
Lender is the Inortgagee under thig Security Instrumen,

(D) "Note" meaps the promiggp '
The Note states thar Bcfn e Lo gned by Borrower aud datsduay g, 2003

Ower Owes Lender Two Hundred Forty-rony Theusand and 00/100 .

(U.S. $24¢,000.00 I plus i i oolars
. PLUs mrerest, Borrower hag d i iodi
gﬁ;ﬁf and f° pay the debt in fi)l] nop later than Juns 1, g?:;m 10 Py this et n roguar Periodic
r i 2 )

Pmpeny.l‘zmy means the property that ig described below unger the heading "Transfer of Rights in the
(F) "Loan" 6.5 the dubt evidenced by the Note i

» plus interest, any Prepayment charges and late charges
due under the Neza, und al) Sums duc under this Security Instrumens, plus interest, * e

(G) "Riders" means all Riders 1o this Security Instrument that
1 : are executed by Borrower, fi i
Riders are to be exeraies by Borrower [check box as applicable 7 omowes: The fllowing

Adjustable Rate Ride: [} Condominiurm Rider Second Homne Rider
, Balloon Rider L. Planned Unit Development Rider [_| 14 Family Rider
VA Rider [ IBiwe *kly Payment Rider Other(s) [specity]

{H) "Applicable Law" meuns all controllipg - applicable lederal, state and local statutes, Iegulations,
erdinatces and administrarive rules and orders Jhai have the effect of law) as well gs al] applicable fingl,
ton-appealable julicial oplnions.

(I} "Comntunity Association Dues, Fees, and Assesmips" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propet:y by a condominium association, homeowners
association or similar organization,

(J) "Electronlc Funds Transfer® Tneans any transfer of fungs. oer than a transaction originated by
check, draft, or gimilar paper instrument, which is initiated througls <n electronic terminal, telephonic
instrument, computer, or Imaguetic tape so as to order, instruct, or autiorizs 5 financiul institution 10 debit
or credlt an acconnt. Sych term includes, but is not limited to, polui-of-salz-transfers, automuie tefler
machlne transactions, transfers injliaed by telephone, wire transfers, nd ariomated clearinghouse
transfers,

(K) "Escrow Items® means those items that are described in Section 3.

{L} "Miscelianeous Proceeds” means any compensation, setlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sactn 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of sll or any raii of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omission: as .0the
value and/or condition of the Property,

(M) "Mortgage Insurunce" means Insurance protecting Lender against the nonpayment of, or default oy,
the Loan.

(N} "Perlodic Payment" means the reguilarly scheduled amount due for (i) principal and interest under (he
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

{O) "BRESPA" means the Real Estite Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and fis
implementing tegulation, Regulation X (24 C.F.R. Part 3500), as they might be mnended from time o
Lime, or any additional or successor Jegislation or regulation that governs the same subject matter. Ag sed
in this Seeurity Instrumert, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 *federally related mortgage ioan* even if ihe Loan does not qualify as a “federally related mortgage

loan” under RESPA,
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(P) "Successor in Intcrest of Borrower" means any party that has taken title to the Propej,'ty, whether or
not that party has aisumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

CoudTv [Type of Recarding Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:

THE WEST 1/2(0F THE PREMISES DESCRIBED AS: THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 GF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 485
FEET THEREQF, AND ©XCEPT THE WEST 409.10 FEET THEREQF, AND EXCEPT THE
SOUTH 33 FEET THEREGF )~

Parcel ID Number: 09-13-100-069-0000 which currently has the address of
7924 FOSTER STREET [Street}
MORTON GROVE [City], Tlinzis 60053 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on  the vroperty, and all
easements, appurtenances, and fistures now or hereafter a part of the property. Al renlacements and
additions shall also he covered by this Security Instrument. All of the foregoing is relerred to in this
Security Instrument a: the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortg: ge, grant and convey the Property and that the Property is unencumbered, e cent-for
encumbrances of rcecrd. Borrower warrants and will defend generally the title to the Property againet all
claims and demands, :ubject to any encumbrances of record, '

THIS SECUERITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CO'ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay vhen due the principal of, and interest on, the debt evidenced by thg Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Sectioti . Payments due under the Note and this Security Instrument shall be made in U.S.
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fed“;' Agency, ingtrumentality, or emity; or (d) Electronic Funds Transfer.
ayments are deemed receivad by Lender when received gt the locati .
such othet location ag may be designated by Lender jn accordanice withﬁlsgt?c?}fnm?q . ['heSNm oS,
. [ovisions (n Secti
i i Lo, ey L ¢ O o B s o
P ) any payment or partial payment insufficient to bring the Lo,

curreat, withuwr walver of any rights hereunder or prejudice to its rights firs g e o
payments in riic future, but Lender is not obli £ l? reiuse such payment or partial
accepied. If e.‘cb‘!i-‘:ariodic Payment is ap;?igga?;? fgpghmeﬁa)éﬂfn;:r:. ttl:mi:ml.ilf;:f rf:zéni::s a;e
&f’gzﬁ’; ““apf'f';“ “ “"ds Lender may hold such unapplied funds until Bosrower makes payment to brIiJn!gf
et o rrent. i ::o.mwer‘duw not do 3o within 4 reasonable period of time, Lender shall either apply
€0 hunds or return them 15 r\mvlwer. If not applied earlier, such funds will be applied to the outstanding
principai balance under the' Note: immedistely prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fuure againt Lender shall relieve Borrowsr from making payments due under
;hn:t:?;:n z:nd this Security Insirymes: ¢ performing the covenants and agreemente secured by this Security

2, Application of Pa;'ments or Progesds, Except as otherwise described in this Section 2, al)
bayments accepled and applied by Lender sh ko applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the-Jecie: (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the orler i=which it became dye, Any remsining amounts
shall be applicd first 1o late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balunce of the Note.

If Lender receives a paymert from Borrower for a delirguint Perlodic Payment which includes a
sufficient amount 1o pay eny late charge due, the payment may b arpled 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerdes may apply any peyment received
from Borrower to the repayment of the Periodic Payments if, and to shie extent that, each payment can be
peid in full. To the extent that any excess exists afler the payment is applie. to ty~ full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vsbuatery prepayments shail
be apptied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o yuvipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic P: yiments.

3. Punds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Piymerts-are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymen of Lmovale due
for: (2) taxes and assessments and other ftems which can auain priority over this Security Instrumonr as a
lien or encumbrarice on the Property; (b) leasehold payments or ground rents on the Property, if any; 4
premiums {or eny and all insurance requited by Lender under Section 5; and (d) Morigage Insuranze
preriums, If any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrqw
ltems," At origination or at any time during the 1erm of the Loan, Lender may require that Cormmunity
Asgoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, wnd such dues, fees und
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of AmOURLS Lo
be paid under this Suction. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Botrower's obligation 1 pay the Funds for any or ali Escrow Iten'!s. Lender may w.aive Borrower's
obligation to pay to Lender Funds for any or all Bscrow ltems at any titme, Any such waiver may f’“ly be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

£025563404 s @ I ! 2 . e o
m-B{IL) 10010).01 Paged ot 1% For
| 20014-04

td  WUEZ:BT £28Z 8e Fey cPIBASBREI: "ON XBd  ANGCWOD J9U0LN0W ALITHNO 1SMI1d: WM




0319842324 Page: 3 of 16

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lendgr may require.
Borrower's obligat or to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and ¢grsement consained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Sccton 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ar:: then required under this Section 3.

Lenderinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the"tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP... Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of evpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be kesd in an institution whose deposits are insured by a f{ederal agency,
instrumentality, or entity (inclzding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lcan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESI'A, Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrcw account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicaslc Law permits Lender 10 raake such a charge. Unless an agreement is made in writing
or Applicable Law re juires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnirgs on the Funds. Borrower asd Lender can agree in writing, howevar, that interest
shall be paid on tte Funds. Lender shall give to BorOwer, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a su'plus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the exci:ss funds in accordance with RESPA. 1£4irze is a shortage of Funds held in escrow,
as defined under REYPA, Lender shall notify Borrower as requirzd uv RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance iith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as drrined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender flie amount necessary to make
up the deficiency in 2:cordance with RESPA, but in go more than 12 monthly poyments.

Upon paymer 1 in full of all sums secured by this Security Instrument, Leides shall promptly refund
to Borrower any Fumls held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, znd impositions
attributable to the Property which can attain priority over this Security Instrument, leaset0ld pavments or
ground rents on the Froperty, if any, and Community Association Dues, Fees, and Assessments, zny. To
the extent that thes: i ems are Escrow ltems, Borrower shall pay them in the manner provided in Seziion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument raless
Borrower: (a) agrezs in writing to the payment of the obligation secured by the lien in a minner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends again:t enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secur ty Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

0025563404 i
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5, Property Ins
urance. Borrower shal] k i -
the Property insured against foss by firg haza:i?htx et witie O ENSHI or hereafter crecid on
other hazardy inchuding, but not Jimiteq | Uded within the term "exsendeq coverage,” and an
This i maintained 1o Esiuakes and floods, for which Lenger et o Y

Iisuratice shall be maintajned in the amounts (inclug; ' Qder requires insuranpe,

Lender requires. Whay Lender requires Pursuant to the prc;endgi £ Smvele) d for te periods tha
; . ng sentences can change during the term of
Mght to disyprave Borower's ehgj { ject to Lender'

. d ce, which : encer’s
*edulre Borruiwer to pay, in connection with uﬁfh | Shall mot be exercised wnreasonsbly, Lender Trury
determination; ¢z iificarion and tracking services; orL:;m' er: () & onetime charge for flood zone
ind certification sevvice ang sub ’ )l chrge fr food 2one determinarion

, ! sequent charges cach time remappings or simii , ;
reasonably might ‘afver: sach determination or certification Borrol:vegsl?nmnT 1 aichanges oour Which
payment of any fees iMpotes by the Federy Fror . r sha %0 be responsible for the
revie?; of any flood zone deiermization resulting fmmg:: ?ng:ai?;gbe;n E’L’nﬁﬁq ) comection Wik the

Borrower fails 10 malntairsay of the coy :
. Crages ib ain ing
oov?rage. at Lender's option ana-Detower's expcnsE Lc:lsdc;r fsd md«ﬂbovehﬂgl?r Itri:ﬁ ?: - .:l:l e 2
particular type or amount of coverage, Taer: fore, such coverage shall cover Lendﬁ-. but nﬁgi u:s;ﬁ:?r’
not protect Borrower, Borrower's equity iii thc Property, of the contents of the P i )

4 or ligbil: ' * 3 s § oI the Property, against any risk,
hazard or igbility and might provide Breatel o icsser coverage than was previously in effect. Borrower
iacknowledges that the cost of the insurance Covirzae.50 obtained might significantly exceed the cost of
1l:i&l.ll'srtlx:e th.aF Borrower could have obtaitied, Any anowris disbursed by Lender under this Section $ shall
mer:}c::n; udditional debt of Borrowef sccured by this Secority Instrament, These amounts shall bear interes

ote rate from the date of disbursement and shall be ps;sble, with sach interest, upon notice from
Lender io Borrower requesting payment,

. Al insurance policies rc_qyired by I1md:r and renewals of sich prlicies shall be subject to Lender's
night to disapprove such policies, shall include 3 standard mortgage rimse, and shall name Lender as
margagee and/or us an additional loss payee, Lender shat) have the 1igat to 42\ the policies and renewal
certificates. If Lender requires, Borrower ehall prompuly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtping any form of insurance coverage, not othneize required by Lender,
for damage 10, or destruction of, the Property, such palicy shall include a standzrd wnngage clause and
shall name Lender g morgagee and/or #3 an additional loss payee,

In the event of loss., Borrower shall give prompt notice o the insurance carrier and { tnder, Lender
tmay r-nfake proof of loss if not made promptly by Borrower. Unless Lender and Borrower othezwize agree
In WIIting, any insurance proceeds, whether or not the underlying insurance was required by [endrr_chall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasiols and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
hold such insurance proceeds until Lender has had an oppanunity to inspect such Property to ensure e
work has been cormpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a gingle payment or In a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest 10 be paid o such insurance procesds, Lender shall ot be requited to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retuined by
Borrower shall not be paid aut of the insurance proceeds and shall be the sole ohligation of Borrawer, If
the retoration or repair is not economically feasible or Lender's security would be leysened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
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the excess, if any, aid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ¢bandons the Property, Lender may file, negotiate and settle any available insurance
claim and related ratters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has nffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amcaurt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Eorrower's rights (other than the right to any refund of unearned premniums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Frcperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts vupaicl under the Note or this Security Instrument, whether or not then due.

6. Occupan:y, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6()<iays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower 's pifacipal residence for at least one year after the date of occupancy., unless Lender
otherwise agrees in writiing.-which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wich are hsyond Borrower's control.

7. Preservation, Maintenarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage cr impair the Progerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain rhe Property in
order to prevent the Property from deterivriiing or decreasing in value due to its condition. Unless it is
determined pursuant 0 Section 5 that repaii“ei vestoration is not economically feasible, Borrower shall
promptly repair tte Property if damaged to aviid further deterioration or damage. If insurance or
condemnation procze:ls are paid in connection witn driiage to, or the taking of, the Property, Borrower
shall be responsible: for repairing or restoring the Propertv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borzover's obligation for the completion of
such repair or restoraiion,

Lender or its ajent may make reasonable entries upon and inspesiions of the Property. If it has
reasonable cause, Lerder may inspect the interior of the improvements on_the Property. Lender shall give
Borrower notice at the: time of or prior to such an interior inspection specifying iich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dusine the Loan application
process, Borrower o any persons or entities acting at the direction of Borrowar or with Borrower's
knowledge or consenl gave materially false, misteading, or inaccurate information or'statements to Lender
{or failed to provide Lender with material information) in connection with the /Loai Material
representations inc.uce, but are not limited to, representations concerning Borrower's octupatity of the
Property as Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumenst. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Eorrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approjriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority «ver this Security Instrument; (b) appearing in court; and {c) paying reasonable
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its secured Pusition in 5 bankruprey Procesding. Seonri this Securiy Instrumer, including
: - Securing b
entering the Property 10 mgke Tepaits, change ?égcks. replage o: bPropeny soiudes, b :

: mg, vard up doars gnd windows, drain wage
™ pipes, eliminate building or other code violations or dan i itiel A

C Berous conditions, and Lil
on or off. Although [ ender may take action under thig Section 9, Lender does not have tag Z: :::r;;sd ?;r:g‘:

und -1 . f A \
1:;13 any duty or obligation t:cgo 80. It i5 agreeq thay Lender incurs no Liability for not taking aay or al)

Y amouns disburgeq by Lender under this Section 9 shall become additional debt of Borrowe
E:urcd by this Securlty Intstrumen;, '!‘hese amounts shall hear intarest & the Note rate from the da?ew;;
ursemeat and shall be payable, with gy intezest, upon norice from Lender 1o Borrower Tequesting

If this Security Instrumen I8 on 2 leaseholq Bomower ghalt ly wi isi

Sinu ) R all the provisjong of the

lease, It Boiower acquires fee title o he Pro the lezsehold a:zn&peyfwn_

» e title sh

uﬂdil“)ashfl@ti 0 the megga & wriing perty easeh, ©¢ tle shall not merpe unjegg
- Morgrzs Insurance, If Lender requireq Mortgage Insurance g5 3 condition of making the Lasan
Borrower shaj) by tha premiyms required 10 maintain the Mortgage Insurance Ineffecy, If, for tny reason:
the Montgage InFut.r":r average requited by Lendar Geases 10 be availablé from the mortgage insurer thar
previously provided sueh iisurance and Borrower was reguired to make Separately desipnated paymens
toward the premiums for ‘Acrgage Insurance, Borrower shall pay the Premiums required g0 obtain

equivalent to the cogy to Borrowear of the Mortgage Insurange previously in effect, from an alternate
morigage insprer selecied by Lenus:, If substarvially equivalent Mortgage Insuance coverage is not
available, Borrower ghal] ConLinte to pay to | ender tha Amount of the separately designated payments thar
were due when the insurance Coverage ool 1 be in effact, Lender will accept, use and retain theye
payments a5 g non-refundable losg Itserve in timy of Mortgage Insurance. Such loss reserve shal] be
non-refundaple, notwithstanding the faey that the To7q i ultimately paid in Mull, and Lender shal not he
fequired to pay Borrower any interest op carmings o1, such logs reserve. Lender can o longer require loss
Yeserve payments if Mortgage Insurance coverage (in th: amount and for the period that Lende; requires)
provided by an incurer selagteq by Lender again becoize avhilable, is obtained, and [ ender requires
separately designated payments toward the premiums for Moit,ae Insurance, If Lender required Morigage
Insurance a5 a condition of making the [oan and Borrower wer riouired 10 make separgtely designated
buyments toward the premiums for Mortgage Ingurance, Borrower skl pay the premiums required to
maintiin Mongage Insurance In effect, or to provide & non-refusdible loss reserve, umtll Lender's
requirement for Mortgage Insurance ends in Accordance with any writicq &gresamt between Borrower and
Lender providing for sych termination ar until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest gt the Tate provided in tne Mote. '

Mortgage Insurance reimburses Lender (o any entity that purchases the Nety) for tertain losses ir
ty incur if Bommower doey not repay the Loan s agreed. Bormower I8 not a pary tg. the Moutgape
Insurance,

conditions that are satisfactory to the mortgage insurer and the ather party (ot purdes) to
gll:sgnam. These agreements may requllz: the miortgage insurer to make payments using any Souire
of funds that the wmorigage insurer may have available (which may juclude funds obtained from Mortzaze
Insu%e;m:‘ g}s)thc& agreemeats, Lender, any purchaser of the Note, anarherl insurer, any reinsurer,
any other entity, or any affiliale of any of the foregoing, may rccelive {direetly or indirectly) amoumfs that
derive from (or might be characterized as) a portion of Borrower'y payments for Mor:gfage Insurance, ntl
exchange for sharing or modifying the mongage msurer's risk, or reducing losses, If such zgree;n&n
provides that an affiliate of Lender takes & share of the insucer's risk in exchange for A shate of the
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{b) Any such a;;reements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rijht to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shad be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Fas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorsiicn in a single disbursement or in a series of progress payments as the work is
completed. Unless.2:i <zrcement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Proceeis. )¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the M sczllancors Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then clue, with ihc excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order provided for ir-Section 2.

In the event of a total taking, (estruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be ¢pplied to the sums sesuied by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destrueiio, or loss in value of the Property in which the fair market
value of the Property immediately before the paitisl taking, destruction, or loss in value is equal to or
greater than the aronnt of the sums secured by i=is Security Instrument immediately before the partial
taking, destruction. ¢r loss in value, unless Borrcwer-and Lender otherwise agree in writing, the sums
secured by this Secirity Instrument shall be reducid by the amount of the Miscellarieous Proceeds
multiplied by the ‘ollowing fraction: (a) the total amouvat bf the sums secured immediately before the
partial taking, destniction, or loss in value divided by o). the fair market value of the Property
immediately before the partial taking, destruction, or loss in vair<, Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valueof \he Property in which the fair market
valve of the Prope:ty immediately before the partial taking, destraciicn, or loss in value is less than the
amount of the surs secured immediately before the partial taking, destiuction, or loss in value, unless
Borrower and Lencer otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secarity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendér io0 Borrower that the
Opposing Party (as dsfined in the next sentence) offers to make an award {0 setti: . claim for damages,
Borrower fails to respond te Lender within 30 days after the date the notice is given, Léender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Prozerty or to the
sums secured by ths security Instrument, whether or not then due. "Opposing Party" mear's the third party
that owes Borrowe: Miscellaneous Proceeds or the party against whom Borrower has a gl ot action in
regard to Miscellanec 15 Proceeds.

Borrower shall Le in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Proper.y or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occwred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a nuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lende:'s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim fcr damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned aiid shall be paid to Lender. .
All Miscellaneo is Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order p ‘ovided for in Section 2.
12, Borrower lNot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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remedy including, witbogt limitation, Lender's scceplance of payments from thisd PeIsOns, entitles or
Successors in Interest of Borrower or in amounts lesg than the amouny then due, shall not be s waiver of oy
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successars and Assigns Bound, Borrower covenanis
and agrees thet Borrower's obligations and ligbility shall be joint and several. However, any Borrower wha
co-signs thig Security Instrument b does not executc the Note {a "co-signer*). (8) is co-signing this
Security In-oument only (0 mortgage, grant and convey the co-aigner's interest in the Property under the
tenins of (ais Security Instrument; (b) is not personally obligated to pay the sume secured by this Security
Instrument; 2:d 45} agrees that Lender and sy other Borrower can agree to extend, modify, forbear or
make any accoiamyrations with regard to the tepms of this Security Instrumenr or the Note without the
co-signer's conser,.

Subject to the prysisions of Section 18, any Suceessor in Ioterest of Borrower who assumes
Borrower's obligations uader rhis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and “cuefits under this Security Inserament, Botrower shai] not be released from
Borrower's obligations and liabilizy \mder this Security Instrument unless Lenger agrees 10 such relesse in
writing. The covenants and agrec.vals of this Security Ingtrumen shall bind (except a5 provided in
Section 20) and benefs; the successors an/; a3yigns of Lender,

4. Loan Charges, Lender may cieres Borrower fees fop services performed in connectjon with
Borro.wer's default, for the PUrpose of protezting Lender's interest in the Property and tights under this
Security Instrument, including, byt not limited -, wnneys' feag, property inspection and vajuation fees,
In regard to any other fees, the absence of eXxpress atithorire in this Security Instrument 1o charge 4 specific
fe to Borrower shall not be construed as prohibition ¢n th: charging of such fee, Lender may not charge
fecs that are expressly prohibited by tiis Security Instruponr i by Applicable Law,

If the Loan is subject 10 4 law which sers maximum lown <ourges, and that law i3 finally interpreted so
that the interest or other loan charges collected or 1o be colleced in connection with the Loan exceed the
permitied limits, then; () any such loan charge shall be reduced by e amount necessary (o reduce |he
charge to the PErmitted limit; and (b} any sums already collected fron: Barrower which exceeded permitred
limits will be refunded to Borrower. Lender may choose 1o maks thi; rafynd by reducing the principal
owed under the Note or by making 2 digest payment to Borrower, If 2 refiad reduces principal, the
reduction will be traated 8 a partial prepayment without any Prepaymes: riistge (whether or not A
prepayment charge is provided for under the Note). Borrower's acceplance of (ny such refund made by
ditect payment 10 Borrower will constitute a waiver of any right of action Borrower anial have arising out

LS. Notices. All notices glven by Borrower or Lender in connection with this Secwity Instrumen
must be in writing. Any notice 10 Borrower in comnection with this Security Instrument shal] be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered 1o Bor ovyer's
notice address if geny by other mesns. Notice 1o ny one Borrower shull constitute notice to all Bo:soweis
unless Applicable Law expressly requires otherwiss. The notice address shall he the Propenty Adeiess
uniess Borrower hay designated a subsrinyte notice address by notice 10 Lender, Borrower_sha]l promptly
notify Lender of Borrower's change of address, If Lender $pzcifies a procedure for teporting Barrower's
Change of address, then Borrower shall only teport a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one Eimc. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 10 Bomrower. Any aatjce in
connection with this Security Instrument shal) mol be deemed to have been given to Lender until actually
tecelved by Lender. If any notice required by this Security Ins:rumgm i8 al8o required under Applicable
Law, the Applicahle Law requirement will satsfy the cottesponding roquirement under this Security
Instrament,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal aw and the law of the jurisdiction in which the Property is located, All rights and
obligations contaired in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict slall not affect other provisions of this Security Instrument or the Note which can be
given effect without t1e conflicting provision.

As used in tis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newer words or words of the feminine gender; (b) words in the singular shall mean and
include the plural ancl vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any actiori\,

17. Boirever's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler-«!" the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Picrosy” means any legal or beneficial interest in the Property, including, but not Jimited
to, those beneficial i teiests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intear of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par: of tue *roperty or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a Fezeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may recuice immediate payment in full of all sums secured by this Security
Instrument. However, this option-shail not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘ ;

If Lender excrc ses this option, Lunder shall give Borrower notice of acceleration. "The notice shall
provide a period of 1ot less than 30 days f or. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period;-Lender may invoke any. remedies permitted by this
Security Instrument without further notice or demand o Dorrower, ‘

19. Borrower':: Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement of tlis Security Instrument discontinued at any time
prior to the earliest nf: (a) five days before sale of the Preperiv pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiiy [rstrument. Those conditions are that
Borrower: (a) pay:. Lender all sums which then would be due under'iiis Security Instrument and the Note
as if no acceleraticn had occurred; (b) cures any default of any other corenants or agreements; (¢) pays all
expenses incurred .0 :nforcing this Security Instrument, including, but not-lirated to, reasonable attorneys'
fees, property inspeciion and valuation fees, and other fees incurred for the purrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes.sucli action as Lender may
reasonably require 10 assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require th~ Torrower pay
such reinstatement sims and expenses in one or more of the following forms, as selecte? by l.ender; (a)
cash; (b) money o:det; (c) certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruménzality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruimeri-and
obligations secured liereby shall remain fully effective as if no acceleration had occurred. However, ‘this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligaticns under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower v/ill be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with g notice of transfer of servicing, If the Note is sold and thereafler the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remuin with the Loan Servicer ot be transferred 1o 4 successor Loan Servicer atid are not
assumed by the Note purchaser inless otherwise provided by the Note purchaser,

Neither Borrower nor Lender fMay commence, join, of be joined to any judicial action (as either gn
Individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or thay dlleges that the other party hus breached any proviston of + Or eny duty owed by
reason of, this Securlty Instrument, uncil such Borrower or Lender has notified the other party (with such

opportunity to cre yiven to Borrower pursuant to Scction 22 end the notice of acceleration given to

Borrower pursuant tc Sceion 18 shall be deemed 10 satisfy the notice and Opportunity to take cotrective
Betion provisions of this Seétion 20.

21, Hezardous Sulziqmces. As used In this Section 21: (#) "Hazardous Substances" are those
substances defined as toxic or hoze.d:us substances, pollutants, or wastes by Environmental Law and the
following substanges: gasoline, keroserz, other fammable o toxic perroleum products, toxic pesticides
and herbicides, volatile solvents, matenals rontaining ashestas or formaldehyde, and radioactive materjals;
(b) *Environmental Law" means federal laws o laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental proteciy:a; (c) "Environmenta} Cleanup” inciudes any response
action, remedial action, or removal action, as defised Li Favironmental Law; and (d) a0 *Bovironmentat
Condition" means a condition that can cause, connibupe 10, or otherwise trigger ap Environmenta}
Cleanup.

Borrower shall nat cause or permit the presence, use, diznotil, storage, or release of any Hazardous
Substantes, or threaten 1o release any Hazardous Substances, on or i the Property. Botrower shall not do,
nor allow anyone else to do, anything affeeting the Property (a) thar 'z-in violagion of any Environmental
Law, (b) which Creates an Environmental Condition, or (c) which, due to tae plesetice, use, or release of g
Hazardous Substance, creates 2 condition that adversely affects the yalus o1 the-Property. The preceding
wo gentences shall not 2pply 10 the presence, use, or storage on the Property <f small quantities of
Hazardous Substances that ape Eenerally recognized 10 be Bpproprigte to nomal s idential uses and to
maintenance of the Property (including, but got fimited 10, hezardous substances in cunsun.2y products),

Borrower shalf promptly give Lender written notice of (a) any Investigation, claim, derrand, lawsuit
or other action hy any govemnmental or regulatory agency or private party involving the Property’ s any
Hazardous Substance or Environmenial Law of which Borrower has actual kuowledge, (%) -any
Environmental Condition, including but not limited 1o, any Spllling, leaking, discharge, release or threa of
relesse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 8
Hazardous Substuice which adversely affects the value of the Property. If Botrower lears, or is notified
by any governmental oy regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke al) necessary
remeedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0025563404 Initigla: EJ‘H ékf

%-Gllu ©010.01 Page 12 ot 13 Form 3014  1/01

20014-12

PLBPSBAES: "ON Xd4  ANUGWOD I9H9LM0W ALITHNO 1SHI4: WOoxS




0319842324 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratio1; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Suction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instriment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure zroceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure: if’ the default is not cured on or before the date specified in the notice, Lender at iis
option may reqiir. immediate payment in full of all sums secured by this Security Instrument
without further diinsud and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t¢ cilec. 2ll expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirnite =, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen., Borrower shall’pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but chly \f the fee is paid to a third party for services rendered and the
charging of the fee is jermitted under Appiizatle Law.

24, Waiver cf Jomestead. In accordance vk Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Hinois homestead xemption laws.

25. Placement »f Collateral Protection Insurance. Us'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expease to protect Lender's interests in Borrower's c4lateral, This insurance may, but need
not, protect Borrowur's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or 21y claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaine 1 insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the coll:teral, Borrower will be responsible for the costs of that wsurance, including interest
and any other chaiges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower n 2y be able to obtain on its own.
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BY SIGNING BELOW

. » Bortower accepts and
Security Instrument and ingn o B 1o the

Y Rider executed by Botrower and recorded with jt.
Witnesses:

terms and covenants contained in this

x (Seal)
RUSS HO Horrower
— G X e
{Seal)
AMY HO ~Borrower
(S-al)
) {Seal)
-Bormo ver -Borrower
(Secal)
A (Seal)
-Borrower -Borrower
{Seal)
dm— — (Seal)
Bormwer ‘Borower
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STATE OF ILLINOIS, (oo 1 ( County ss:

I, Viae (NE= 2t , a Notary Public in and for said county and
state do hereby certify that RUSS HO and AMY HO ; Puspa~dd and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before mie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as‘nis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under mv hand and official seal, this 8th day of May, 2003

My Commission Eixjircs: 7 ﬂ %
i /
e O

"OFFICIAL SEAL"

SANDRA A. YOHE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/9/2004

0025563404 i N
lnitiaIS:MH

@D-S(IL) i00161.01 Page 16 of 16 Form 3014 1/01

2001415

HILIL Y0JIL 689TFLC0EY XVd OT:80 £00Z/80/50




0319842324 Page: 16 of 16

UNOFFICIAL COPY

)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000510409 oC
STREET ADDRESS: 7924 FOSTER

CITY: MORTON CROVE COUNTY: COOK COUNTY
TAX NUMBER: 09-13-100-069-0000

LEGAL DESCRIPTION:

THE WEST 1/2 OF THE PREMISES DESCRIBED AS: THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF THE NORTHWEST 14 OF SECTION 13, TOWNSHTP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL, MERIDIAN, (EXCEPT THE NORTH 485 FEET THEREOF, AND EXCEPT THE
WEST 409.10 FEEZ- THEREOF, AND EXCEPT THE SOUTH 33 FEET THEREOF) .

LEGALD




