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this document are defined befow andlother words are detined in Sections 3, 11,

garding the usage of words used in this de@inent are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated APRILY 27 L2003,
together with all Riders to this document.

(B)  "Borrower"is RONALD R. KLEIN AND ELIZABETH ANN KLEIN, HUSBAND

AND WIFE

Borrower is the mortgagor under (his Security Instrument.

(C)  "MERS" s Mortgage Electronic Registration Sysiems, Jnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's Suceessors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026. Flint, M1 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is PROFESST

Lenderisa  CORPORATION

and existing under the faws of T

ONAL MORTGAGE PARTNERS, INC.

organized
LLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 2 00, DOWNERS GROVE ,

ILLINOIS 60515

ILLINOIS Singis Family —Fannia
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(E)  "Note" means the promissory note signed by Borrower and dated  APRIL 21 2003
The Note states it Borrower owes Lender  THREE T NRED TWENTY TWO THOUEAND THREE HIURID FIFTY
AD 00/100 Dollars (1.8, %322, 350.00 ) plus interest. Borrower has promised (o pay
this debt o regular Periodic Payments and to pay the debt i full not later than MAY 1, 2010

(F)  "Property" means the property thal is described below under the heading " Transter of Rights nthe Property.”
() "Loan" means the deblevidenced by the Note, plus interest, any prepayment ciarges and late chiarges due under
the Note, and all susms due under this Security Instrument, plus interest.

(1) "Riders" means all Riders w this Seeurity lustruimens tha are eaccuted by Borrower. The following Riders
are to he executed by Borrower [chiech box as applicable}:

D Adjustable Rate Ridor D Condounnium Rider D Second Home Rider
Batlorn Rider D Planned Unit Developent Rider D Otherts) {specily]
L 1= Family Rider L] Biweekly Payment Rider

(1 "Applicable baw! ncans all controdiing applivable federal, state and local statuies. regulations, ordinances and
administrative rales and oeders (hat have the eftect of luw) as well as all applicable final, non-appealable judicial
opinions.

J) "Community Associalicmidues, Fees. and Assessmenis” means all dues, fees, assessments and other charges
that are imposed on Borrower or fie Property by & condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mwdis aiy teansfer of funds. other than o tansaceion originated by check, draly,
or similar paper instrument. whicl s initiaisd ihrough an dlectonic terminal. telephonic mstrument, computer, or
magnetic wpe 50 as 10 order, instu, or auliedize o financial institution w debil or credit an account. Such terin
includes. but is not Himited o, poin-ot-sile wansSes, sutomated reller machine transactions, translers initiated by
teleplione, wire transters. and awtomated clearingliouseiansters.

(L) "Escrow ltems” nieans those items that are deseribed in Section 3.

(M) "Miscellancous Proceeds” means auy compensation, sertlement. award of damiages, or proceeds paid by any
third party (other tan insurance proveeds paid under the coverdves described in Section 31 for: ) damage to, or
destruction of. e Property; (i) condenmation or other taking of <alor any part of the Properly: (iii) conveyance in
lieu of condemnation: of (ivi misrepiesentations of, or omissions as Lo. the value and/or condition of the Property.
(N)  "Mortgage Insurance” mcans Iusurance protecting Lender against fie honpay inent of, or detault on. the Loan,
(Q) "Periodic Payment" means the regularly scheduled amount due {or iy principal and interest under the Note.
plus (i) any amounts under Section 3 of this Security lnstrument.

(P} "RESPA" means the Real Eslate Settlenent Procedures Act {12 U.S.C. 2007 el sey.) and 1ts ipleinenting
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs flie same subject matter.  As usecon this Security Instrumend.
"RESPA" refers t all requirements and restrictions that are imposed in regard to a "federalry related mortgage loan”
cven it the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that lias taken (itle w0 the Propertyd wiether or not that
party has assumed Borrower's ubligations under the Note and/or this Security Inserument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the following
described property located in the
COUNTY of COOK

['Type of Recording Jurisdiction| [Name of Recording Jurisdiction|
LOT 19 IN BLOCK 1 IN CENTRAL SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 7 » TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
AP.N. #. 16-07-316-009-0000

which currently has the addr/svof 338 S. WISCONSIN AVENUE
[Street|
CAK PARK inois 60302 ("Property Address™):
[City| 1Zip Conle]

TOGETHER WITH all the improvenents aow or Lereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter o Pt of the property. Al replacements and additions shall also he
covered hy this Security Instrument. Al] of the toregaing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS Lolds only renaititle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custone MIERS tas nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interear mcluding, but not limited to, he right to foreclose
and sell the Property: and to take any action required of Lender inctuding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of theediate herehy conveyed and has the right
o morigage, grant and convey the Property and that the Property is unencaninesed. except for encumbrances of
record. Borrower warrants and wil] defend generally the title to the Property againscail claims and demands, subject
to any encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and uot-uniform covenants
with limited varfations by jurisdiction to constitute a uniform SeCurity instrument covering reel ploperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due (he principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Item« pursuant to Section 3. Payments
due under the Note and this Security Tnstrument shall be made in U.S. currency. However, it any check or other
Hstrument received by Lender as payment under the Note or thic Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b money order: (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paytent or partial payment if the payment or partial paynients are fusufticient to bring the Loan current. Lender
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may aceepl any payment of partial payment isubTicient to bring the Loan current, without waiver of any nghts
hereunder or prejudive W its rights © refuse such payment or partial payments in the future, hut Lender is not
obligated t apply such payments at the tine such payments are aceepied. 1l each Periodic Payment s applied as of
its sclieduled due date, then Lender need not pay interest on wnapplied funds. Lender may hold such unapplied uds
until Borrower makes payent to bring the Loan current. 11 Borrower does not do so within a reasomable period of
time, Lender shall cither apply such funds or returs ihent © Borrower, 1 not applicd earticr, such funds will be
applicd to the outstanding principal balauce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in e future against Lender shall relicve Borrower from making payments due
under the Note and this Security lustrument or perforning the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paynents
aceepted and apnlied by Lendoer shall be upplied in the following order of priotity: (a) interest due uider the Note;
(b) principal Suesnder the Note? (€] amoutis due under Section 3. Such paymients shatl be applied to cach Periodic
Payient in the edder in which it became due, Any remaining amounts shall be applied first to late charges, second
t any other amounts/dse under this Sceurity lustrunent, and then to reduce the principal balance of the Note.

I Lender recdlas amayient from Borrower fora delinquent Periodic Payment which includes asutlicient
amount To pay any late charge due. the payment may be applied to the delinguent payment and the late charge, 1t
more than one Periodic Paydwnt is outstanding, Lender niay apply any payment received from Borrower 1o the
repaymett of the Periodic Paydients it and to the extent that, each paynent can be paid in full. To the extent that
any excess exists atter the paymentis Jprticd to the full payment of one or pore Periodic Payments, such excess may
be applied w any late chirges due. Valungzey prepayments shall be applicd first o any prepayment charges and then
as deseribed i the Note,

Any application of pay ments, insuranie roceeds. or Miscellancous Proceeds o principal due under the Note
shall not extend or postpone the due date. or clangs she amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skilipay to Lender on the day Periodic Payments are due under the
Note, wmtil the Note is paid i full. a sum (the "Funds”) to provide lor payment of amounts due for: {a) taxes and
assessments and oflier items whicl can attain priority ovet shis Security Instruinent as a lien or encumbrance on the
Property; (b leasehold payments or around rents on the Peoprty, i any: () premiums for any and all insurance
requited by Lender uuder Section 5: and (1) Mortgage Insuranes pigivas, it any, or any suws payable by Borrower
to Lender in licu of the payment of Mortgage lusuranee premiumg in pecordance with the provisions of Section 10,
These ttems are catled "Escrow [tens.” At origination or at any time <eing the erm of the Loan, Lender may require
that Commnunity Association Dues, Fees, and Assessaents, iFany. be escrowel by Borrower. and such dues, tees and
assessments shall be an Escrow Item, Borrower shall prompily furnish to-beader all notices of amounts to be paid
ander this Section.  Borrower shall pay Lender the Funds for Escrow et apless Lender walves Borrower's
obligation to pay the Funds forany o Al Fserow lens.  Lender may waive Borroxder's obligation to pay o Lenden
Funds for any or ail Bscrow ligms atany tine, Any such waiver may only be i writing <o (he event ol such waiver,
Borrower shall pay directly, when and where payable, the amounis due for any Escrove Items. for which payment of
Funds has been waived by Lender and. if Lender requires, shall turnish to Lender receipts 2vid:incing such paynent
witlin such tine period as Lender niy require. Borrower's obligation to make such payments and 20 provide receipts
shall for all purposes be deemed 0 be a covenant and agreemens contained in (his Security Tnstrapest, as the phrase
meovenant aud agreement” is used in Section 9. Hf Borrower is obligated w pay Bscrow ltems direet) s pursuant to
a waiver, and Borrower fails to pay the amount due for an kscrow ltem, Lender may exervise its rightsander Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay © Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems af any tine by & notice given inaccordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required
under this Sectivn 3,

Lender may. at any time, collect and hold Funds i an amouit (4) ulticient o permit Lender to apply the
Funds at the time specified under RESPA. and (b) not 1 exceed the maxinum amount a lender can reguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fliture Escrow ltens or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency. ustmmentality, or
eutity (including Lender. if Lender is an stitution whose deposits are so insured) or inany Fedesal Hlonw Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made i writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
m writing, however, that interes shall he paid on the Funds. Lender shall give o Borrower. without charge, an
amnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held iy escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA | and Borrower shall Pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA | and Borrower
shall pay to Iicader the minount Necessaty ko make up e deficiency in accordanes with RESPA. but in no more than
12 monthly payments.

Upon payinent in full of all sums secured by this Security Inscrument. Lender shall promptly refund to
Borrower any Fund< hild by Lender,

4. Charges: Lievs. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable
to the Property which cad atin priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues. Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shal? pay_them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender, but only
sa long as Borrower is performing sucit agreement: (b) contests the Tien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion bperite o prevent the enforcement of the lien
while those proceedings are pending, but oy urdiucl proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender sul ordinating the lien to this Security Instrument.  1f Lender
determines that any part of tle Property is subject to atiesrwhich can attain priority over this Security Instrinnent,
Lender may give Borrower a notice ientitying the lien. Wisitin 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or more of the action<set forth above in this Section 4,

Lender may require Borrower to pay a ote-time charge for £ péalestate ax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extEnted coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires Giseance. This nsurance shall he
maintained in the amounts tincluding deductible levels) and for the periods thai’ Lender requires. What Lender
reqUires pirsuant o the preceding sentences can change during the termof the Loan. The insurance arrier providing
the insurance shalf be chosen by Borrower subject (o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this4osi 2ither: (4) a one-
time charge for flood zone determination. certification and tracking services: or (b a one-time clarge for flood zone
determination and certification services and subsequent charges each time remappings or similar chabwesoccur which
reasonably might affect such determination or certification.  Borrower shal] also he responsible for tlie payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.,

It Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously ineftect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of imsurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies. shall iclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right w hold the policies and renewal certificates. 1 Lender requires.
Borrower shall pronpely give w0 Lender alt receipts of paid premiums and renewal notices. 1 Borrower obuains any
form of insurance coverage, not otierwise required by Leader, for damage to, or destruction of, the Property. such
policy shall inctude a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
p‘dyﬁc.

1o the event of Joss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proofl of foss if not made proniptly by Bortower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proveeds. whether or not the underlying insurance was required by Lender, shall be applicd 1o restoration
or repair of the Property. if the restoration of repair is eeonomically feasible and Lender's security s not lessened.
During such resair and restoration period. Lender shall have the right to hold such msurance proceeds until Lender
has lad an opporamity to inspect such Property w ensure the work has beett completed o Lender's satisfaction,
provided that suchinspection shall be undertahen promptly. Lender may disburse proceeds for the repairs and
restoration in a singhe payment or i a series ol progress payments i the work is completed. Unless an agrecnient
is made in writing or Appiicable Law requires interest 1o be paid on such insurance proceeds, [ewder shall not be
required to pay Borrowerapy interest o carnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall ndt be paid ow of the isurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is 1ol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o the sums securea by 445 Security Insirument., whether ornot then due, with the excess. ifany, paid
(0 Borrower.  Such insurance proveeds shatibe applied in the order provided for in Section 2.

If Borrower abandons the Proper(y, Lender may file, negotiate and setile any wvailable nsurance claim and
related matters. 1 Borrower does not respoiad avithin 30 days toa norice from Lender that the insurance carrier has
offered 1o settie a claim. then Lender may negitinte’and settle the ¢laim. The 30-day period will hegin when the
notice is given. D either event, or 1 Lender acquines the Property under Section 22 or otherwise, Borrower herehy
assigns o Lender (a) Borrower's rights o any insuratee proceeds inan amount not to exveed the amounts unpaid
under the Note or this Security Tnstrument, and (by any Gyt of Borrower's rights (other than the right to any refund
of unearned preniums paid by Borrower) under all insuranice policies coverig the Property, insofar as such rights
are applivable to the coveruge of the Property. Letider may usé Zioinsurance proceeds gither (o repair or restore the
Property or o pay anouis unpaid under e Note or this SeeurityAnstrament, whether or not then due.

6. Occupancy. Borrower shall oceupy. establish, and useAdie Proneny as Borrower's principal residence
within 60 days after tlie excention ol this Seeurity lnstrunent and shall cortiue 10 oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy ., unless Ledler otherwise agrees i writing, which
consent shall not be unreasonably withheld, or unless extenuating clreumsiances ciist wlticlt are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. | Bortower shall not destroy.
daimage or impair the Property. allow the Property to deteriorate or commit waste on {he Prap=rty. Whether or not
Borrower is residing in the Property, Borrower shall mintain the Property in order to preveni-the Property from
deteriorating or decreasing in value due o 1ts condition. Unless it is determined pursuant o Seeroni 3 that repair or
pestoration is not gconontivally feasible, Borrower shall promptly repair the Property if damagcd i avoid further
deterioration or damage. 1t insurance or condemnation proveeds are paid in connection with damage 1o.0r the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tor such purposes. Lender imay disburse proceeds for the repairs and restoration ina gingle payment or in
a series of progress payments as the work is completed. 11 the insurance or condenmiation proceeds are not sufticlent
to repair or restore the Property, Borrower s not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent niay make reasonable eniries upon and inspections of the Property. 11 it has reasonable
cause, Lender may inspect the interior of fhe improvelients on the Property. Loender shall give Borrower notice at
the time of or prior w such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan applivation process.
Borrower or any persons o elitities acting at the direction ol Borrower or with Borrower's knowledge or consent gave
materiully false, misleading, or nuccurate taformation or statements to Lender (or failed 1o provide Lender with
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material information) in connection with the Loan.  Maierial representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property ax Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Necurily Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Tustrument. (b) there is a legal
proceeding that might stguificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(stich as a proceeding in bankruptey. probate, for condemnation or forfeilure. for enforcement of a lien which may
attain priority over this Security Instrament or 10 enforee laws or regulations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable OF appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not imited to: (a) paying any sums
secured by a lien which has priority over this Security Tnstrument: (MY appearing in court; and (¢) paving reasonahle
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secnred
position ina Dankruptey proceeding. Securing the Property includes, but ix not limited (o, entering the Property o
make repairs, Change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code viotations or dangerous conditions, and have utilities turied onor off. Although Lender may take action
under this Section ¢ Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabi'ty for not taking any or all actions authorized under this Section 9.

Ay amounts dishursel by Lender under this Section 9 shall hecome additional debt of Borrower secured by
this Security Tnstrument. Theseamounts shall bear interest at the Note rate from the date of disbursement and shall
be payable. with such interest. upon notice from Lender to Borrower requesting payment.

It this Security Tnstrument 1 s a leasehold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee title to the Propety, the leasehold and the fee tifle shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender rejquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mei dain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Leuder ceades 1o be availahle froms the mortgage insurer that previously
provided such insurance and Borrower was required toomske separately designated payments toward the prentivms
for Mortgage Insurance, Borrower shall pay the premiumsséedired o obtain coverage substantially equivalent to the
Mortgage Insurance previousty in effect, at a cost substantiaity Zquivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage msurer'selected by Lender. If substattially equivalent
Mortgage Insurance coverage is not available, Borrower shall continne to pay o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased (4 helip effect Lender will aceept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insdraace. Such loss reserve shall be non-
refundahle, notwithstanding the fact that the Loan is ultimately paid in full, and Léader shall not he required to pay
Borrower any interest or carnings on such loss reserve. Lender can ne longerdquire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained. and Lender requires separately designaréd payments toward the
premiums for Mortgage Insurance. 1 Lender required Mortgage Tnsurance as a condition of imking the Loan and
Borrower was required 10 make separately designated payments toward (he premiums for Morteage Insurance,
Borrower shall pay the premiuns required to maintain Mortgage Tnsurance in eflect, or o provide 4 non-refundable
loss reserve, until Lender's reqiirement for Mortgage Insurance ends in accordance with any writtety agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morteage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements witlt other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, Tlese
agreements nuty require the mortgage insurer to make Payments using any source of funds that the Inortgage insurer
may have available (which may include funds obtaied from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the Iincguing. may receive fdirectly or indirectly ) amounts that derive from (or might
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be characterized as) a portion of Borrower's payments for Morlgage Insurance. inexchange for sharing or moditying
the nlortgage insurer's risk, or reducing fosses. I sucli agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid w the insurer, the arrangement is ofien terined
“captive reinsuratce.” Further:

{a) Any such agreemenis will not affect the amounts that Borvower has agreed to pay for Morigage
Insurance, or any other terms of Lthe Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
(o receive certain disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/er to receive a refund of any Morigagc Insurance premiunis
that were unearned at the time of such cancellation or termintion.

11, Agsigrment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hierehy assigned 10
and shall he paidiotender.

If the Property s damaged, such Miscellancous Proceeds shall be applied o restoration or repair ot the
Property. il the resteinuapar repair is cconontically leasible and Lender's security is not lessened. During such Lepiir
and restoration period. Sender shall have the rght to hold such Miscellancous Proveeds until Lender has had an
opportunity w inspect such Prorierty 1o ensure the work las been completed to Lender's satistaction, provided that
such inspection shall be undestaien promptly. Lender nay pay for the repairs and restoration ina single disburseient
or i1l serivs of progress payments asabework is completed. Unless an agreement is made i writing or Applivable
Law requites interest to be paid on such Miscetluneous Proceeds, Lender shall not be required o pay Bogrower any
interest ot crnings on sueh Miscellancous Froveeds. i ie restoration o1 fepait is not cconomically leasible or
Lender's seeurily would be lessencd, thie MisCellancous Proceeds shalh be applicd o the sums secured by this Security
Instrument. whether or not then due. with the (xersse iFany. paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking. destruction. of loya mvalue of the Property, the Miscellaneous Proceeds shall
be applied Lo the sums secured by this Securiiy Instruntent dicther or not then due. with the excess, iF any. paid to
Borrower.

Ty tlie cvent of a paitial taking. desaruction, or loss in viaue of e Property in which the fair market value of
the Property imediately before the partia] taking. destruction, oriess in value is equal w or greater than e amount
of the sums seeured hy this Security Instrunent inunediately before e partial taking. destruction, or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums secured 7y (his Security Instrument shall be reduced
by the mwount of the Miscellancous Procecds multiplied by the following $raztion: (@) the total amount of the sums
secured immediately before the partial vaking, destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial tking. destruction, o foss in value. Any balauce shall be paid 1o Borrower,

In the event of a partial taking, destuction, or Toss in value of the Property in wihich the fair market value of
the Property immediately betore the part ial taking, destruction, or loss in value is less Jhan the amount of (e suis
sectred immediatcly before the partial wking. destruction. or loss in value, unless Borrover and Lender otherwise
agree in writing, the Miscellangous Proceeds shall be applied o the sums secured by this Securyy Patrument wlhiether
or not the sums are then due.

I the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Qoposing Party
(as defitied in the next sentenve) offers 1o make ana ard to setile a claim for damages, Borrower failsto respond to
Lender within 30 days after the daw the notice is given, Lender is authorized to collect and apply the Mixcellaneous
Procecds either (o restoration or repair of the Property or to the suns secured by this Sceurity Instrument. whether
or pot ther due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ol action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's
judgaient, could resudt in forteiture of the Property or other material impaivinent of Lender's interest in the Property
or rights under this Security Instrument. Borrower cin cure such a default and, if acceteration has occurred, reimstate
as provided in Scetion 19, by causing the action or proceeding © be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property o other material tmpairment of Lender's interest in the Property or
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rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable o the
impairment of Lender's interest in the Property are tiereby assigned and shall e paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver., Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender (o Borrower or any
Successor in Interest of Borrower shall fot operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor jn Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall nedhe a waiver of or preclude the evercise of any right or remedy,

13. Joiittand Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s wokigations and liabil ity shall be joint and severa]. However, any Borrower who co-signs this Security
Instrument but doesno execute the Note (a "co-signer"): ¢a) is co-signing this Security Instrument only to mortgage,
grant and convey the Cosigner's interest in (he Property under the terms of this Security Instrument; (b) is not
personally obligated to pay fie sums secured by this Security Instrument: and fe) agrees that Lender and any other
Borrower can agree to extend siodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withour e | 0-signer's consent,

Subject to the provisions 6f Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumet in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrumeiit. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrers o such release in writing. The covenants aind agreements of this
Security Instrument shall hingd fexcept as provideain Section 209 and benefit the sueeessors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower es for corvices performed in connection with Borrower's
default, for e purpose of protecting Lender's interest-qpihe Property and rights under this Security Tnstrument,
including. but not Bimited to, attormeys” fees, property inspeHon and valuation fees. Inregard (o any other fees. (he
absence of express authority in this Security Instrument (o chiarge n specific fee (o Borrower shali ot be construed
as a prohibition on the charging of such fee. Lender may not chargededs that are expressly prohibited by this Security
Instrument or by Applicable Law.

[fthe Loan is subject to a law which setsanaximum loan charges, dnd thet Iaw i fimally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with g, Loan exceed the perinitted Himits,
then: {a) any such loan charge shall be reduced by the amount TeCessary (o reducs (04 charge to the permitred limit;
and ¢b) any sums already collected from Borrower whicl) exceeded permitted limit, will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note orhy making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial Hrepryment without any
prepayment charge (whether or not a prepayment charge is provided for under tle Note). Buwowsr's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actiow Rorrower miglt
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender iy connection with this Security Instrument must he
in writing. Any notice to Borrower in connection with this Security Instrument shal be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be (hye Property Address unless Borrower lis designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chiange of address
through that specified procedure.  There may be only one designated notice address under this Security Tnstrument
avany one rime. Any notice to Lender shall he given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed (o have been given to Lender umtil actually received by Lender,
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IF any notice required by this Seeurity Instrumient is also required under Applicable Law, the Applicable Law
reguirement will sailsty the corresponding requircment under this Security Instrunieit.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be governed by
(ederal Taw and the law ol the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Iustrument are subject t any requirenienss and limitations of Applicable Law. Applicable Law night
explicitly or implivitly allow the partivs 10 agree by comract or 1t might be silent, bur such silence shall not be
construed as a prohibition against agreenictil by contract. ln the event that any provision or clause of this Security
Instrument or (e Note conflicts with Applivable Law, cucls contlice shall not affect other provisions of this Security
Instrment o the Note which can be given etlect without (e contlicting provision.

As used in this Security lnstranient: (@) words of the masculine gender shall mean and include corresponding
peuter words o words of the feminine gender: (b words o the singular shall mean and include the plural and vice
versa: and (¢} 0o word "may” gives sole discretion withoul any obligation to take any action.

17. Borrewer's Copy. Borrower shall be aiven one copy of the Note and of this Security Instrament.

18. Transferof the Property or a Beneficial Interest in Borrower. As used in this Section 18 "Interest in
the Property” mears @iy, legal or heneficial imerest in the Property, including, but not limited to. those hencticial
terests tansterred i Mo for deed, contract tor dead, ecadliment sales contract or eserow agreement, te et
of which is the transter of Uidiehy Borrower at a future date to & purchaser.

It abl or any part of th¢ Property or any Interest in the Property is sold or transferred (or it Borrower is not a
parural person and a beneficial mter=st i Borrower is sold or transferted) without Lender's prior written consent,
Lender may require imiediate pay.wal A full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such greacise s probibited by Applicable Law.

If Lender exercises tis option. Leuder shiall give Borrower notice of acceleration.  The notice shall provide
a peciod of not less than 30 days from theldere e notice is given in accordance with Section 13 within which
Borrower must pay atl suts secured by this Seewdiy Instrament. 1 Borrower fails 1o pay these sums prios to the
expiration of this period. Lender may invoke any femedies periitied by this Security Instrunent without further
nolive or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions. Borrower shall
Tiave the right 1o have cutorcenient of this Security Instrument disvontinued acany time prior w the carliest ol (@) five
days betore sale of the Property pursuantio Section 22 of this Séexrity Instrument: (b) such otier period as Applicable
Law might specify for the termination of Borrower's right to repavite; or o) entry of a judgment enforcing this
Security Instrunient. Those conditions are that Borrower: (a) pays-Lender all sums which then would be due under
this Security Tnstruent and the Note as ifno aceeleration had oceurred; (03 clres any defanly of any other covenants
or agreenients: (<) pays all expenses incurred in enforeing this Security Insinuent, including, but not L led o,
reasonable attorneys ' tees, property inspectionand valuation fees. and other feer imrred forthe purpose of protecting
Lendet's interest in the Property and rights under this Security Instrument: and () takes such action as Lender may
reasonably require to assure that Lender's interest i the Property and rights under thas Security [ustrument. and
Borrower's obligation (o pay the swms secured by this Security Instrunment, shall contivae unchanged unless a3
otherwise provided under Applicable Law. Lender may require that Borrower pay sucl pelasratement stms ard
expenses i one or more of the following forms, as selected by Lender: (a) cash: () money orderqe)vertitied check,
bank check. treasurer’s check or cashier's check, provided any such clieek is drawat upon an institudiein whose deposits
are insured by a federal agency, istrumentality or engity; or (d) Electronic Funds Transter. Upon rehsratement by
Borrower, this Security Tistrument and obligations secured hereby shall remain fully elfective as if no aceeleration
had oceurred. However. tis right o reinstate shall notapply i tie case of acceleration under Seclion 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
(together with tiis Security Tusirument) can e sold one or more times w oot prior notice (o Borrower, Asale might
result i a change in the entity (known as e "Loan Servicer”) that collects Periodic Payments due uuder the Note
and this Seeurity Instruamens and pertorms other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be onie or mote changes of the Loan Servicer unrelated o a sale
of the Note. 1§ there is a change of the Loan Servicer. Borrower will be given written notive of the vhange which will
state the name and address of te new Loan Servicer, the address o whicli paynments should be made and any other
information RESPA requies i contiection with a notice of traisfer of servicing. 1 the Note iy sold and thereatier
the Loan is serviced by a Loan Servicer other thao the purchaser of the Note, the motigage Joan servicing obligations
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to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commnence, join, or be joined (o any judicial action (as either an individual
litigant or the member of o class) that arises from the other party's actions pursuant to (lis Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, (his Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and aftorded the other party hereto a reasonable period after the giving of such
notice to take corrective action. IF Applicable Law provides a time period which must elapse hefore certain action
can be taken, that time period will he deemed to he reasonable for purposes of this paragraph. The notice of
acceleration and apportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Bazardous Substances. As used in this Section 211 (a "Hazardous Suhstances” are those substances
detined as40%¢ or hazardous substances, pollatants. or wastes by Environmental Law and the following substances:
gasoline. keresere; other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials contairing asbestos or formaldehyde, and radioactive matetials: (b) “Environmental Law" means federal
laws and laws of tie jarisdiction where the Property is located that relate to Lealth, satety or environmental protection:
(c} "Environmental Clgasiur? includes any response action. remedial action, or removal action, as defined in
Environmental Law: and (d¥ ae "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause of preraiit the presence, use, disposal. storage. or release of any Hazardous Substances.
or threaten to release any Hazardous Sulista; ces, onor inthe Property. Borrower shall not do, nor allow anyone else
to do. anything aftecting the Property o) i is in viodation of any Environmental Law, (b) which creates an
Envirommental Condition. or {¢) which, dué o the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of tie Property,  The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of smal] quasitities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to mairrenance of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o fadany investigation, claini, demand. lawsuit or oter
action by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual know]edge. {hi 5 Envirommental Condition, inu]uding but not
limited to, any spilling, leaking, discharge, release or (hreat of releasd of iny Hazardous Substance. and {c} any
condition caused b the presence, use or release of a Hazardous Substande s/bicly adversely atfects the value of the
Property. If Borrower tearns. or is notifted by any governmental or regulatoreirchority, or any private party, that
any removal or other remediation of any Hazardous Substance atfecting the Propd ty 4% necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. N¢ ting herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-TINITFORM COVENANTS, Borrower and Lender further covenant and agree a< foilows:

22. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secori ty Instrument (but not prior to accel>ration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaul(; (b) the action
required to cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the Sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shali [ urther inform Borrower of the right to reinstate afier
acceleration and the right (o asser( in the foreclosure proceeding the non-existence of a default or any other
tefense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited to. reasonable attorneys' fees and costs of title evidence,
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23, Release. Upon paymentof all sums secured by this Sceurity Instrunien, Lendet shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for releasuig this Security

Instrument. but only it the Tee is paid wa third party for services rendered and fhe charging of the fee is permited

under Applicable Law.

24. Waiver of Homestead. lnaccordance with IHinois law, the Borrower hereby releases and waives all rights

under and by virtue ol the Hinols homestead exemprion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the
isurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

eApellse o protect Lender's interests in Borrower's collareral.

This insurance may, but need not, proect Borrower's

interests. The coverage (hat Lender purchases may not pay any claint that Borrower makes or any claim that is made
against Borrower in contiection with the collaterat. Borrower may later cancel any insuranice purchased by Leuder,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreemant.

If Lender purchases insurance tor the collateral. Borrower will be responsible [or the costs of

that insurance, inclading interest and any other charges Lender may impose in comection with the placenient of the

nsurance. until o<t fZetive date of the cancellation or expiration of the insurance.
he added to Borrowér st outstanding balace or obligation.
of insurance Borrower niay Bio2ble 1o obtain on its own.

The costs of the insurance may
ITie costs 0f the insurance nay bemore than the cost

BY SIGNING BELOW, Borrawer accepts and agrees w e terms and covenants contained in tiis Security

[nstrunient and in any Rider executed by Borrower and recorded with it

= AR R
’ ™ [ e~ (Seih)

RONALD R. KLEIN ELEZAR TH ANN KLEIN

-Borrower

_— (Scaly Y I
~Borrower

i Seal) L e e —.
-Borrower

Williess: Wilkess:

(Scal}
-Borrower

o ASeuh
-Borrower

o A SeD
-Borrower

ILLINOIS Bingle Family Fanme Mas/Freddie Mac UNIFORM INSTRUMENT  MERS
Form 3014 1/01 Page 12 ot 13

DocMagic €t -
www.docmagic.con

E 0O L ERRARORNIAR I

S00 6481367

T 1



0319846273 Page: 13 of 15

UNOFFICIAL COPY

State of Minois

County of DUPAGE

The foregoing instrument was acknowledged before me this~ 21ST DAY OF APRIL 2003
by RONALD R, KLEIN, ELIZABETH ANN KLEIN

"OFFICIAL SEAL®
LISA M OSRINMES
NOTARY PUSLIC, STATE OF iLLINGIS
MY COMEASSIDN EXPIRES 12/6/ 205

R A AL et oV SV LW S NP N

b m Y eh

Signature of Person Taking Acknowled ament

Tile

(Seal) Serial Number, ifay
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Loan Number 22223024390

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 21stday of APRIL, 2003 .
and is incorporated into and shall be deemed to amend aud supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note (o PROFESSTIONAL MORTGAGE PARTNERS, INC. , AN
TLLINOIS CORPORATION

(the "Lenderof the same date and covering the property described in the Security Instrument and located at-

338 8. WISCONSIN AVENUE, OAK PARK, TLLINOIGS 60302
[Property Address|

The iiteest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” Tunderstand the Lender may (ranster the Note, Security Instrument and this Rider. The Lender or
anyone who takes(tie Note, the Security Instrument and this Rider by transfer and who is entitled o receive
payments under the Notz is called the "Note Holder” .

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
lnstrument, Borrower and Lendér further covenant and agree as follows (despite anything o the contrary
contained in the Security Instrumedt or'the Note):

. CONDITIONAL RIGHT TQ K7#Tiia NCE

At the maturity date of the Note and Sceurity Instrument (the "Noe Maturity Date™), | will be able
to obtaint 4 new [oan ("New Loan™ with a new Matusity Date of MAY 1, 2032 .
(the "New Maturity Date”) and with an interest rato=unal to the "New Loan Rag-" determined in accordance
with Section 3 below if all the conditions provided i Sections 2 and S below are met {the "Conditional
Retfinance Option™). Tf those conditions are not met, [undsreiand that the Note Holder is under no obligation
to retinance the Note or 1o maodity the Note, reset the Note Rete! or extend the Note Maturity Date, and that
I'will have to repay the Note from my own tesources or find alender willing to lend me the money to repay
the Note,

1. CONDITIONS TO OPTION

IFT want to exercise the Conditional Refinance Option, certain conditions st he met as of the Note
Maturity Date. These conditions are: {a) | must <till be the owner and oceupant o the property subject to
the Security lnstrument (the “Property"); (h) I must be current in my monthly payments 256 cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately \preceding the Note
Maturity Date: (c) there are no liens. defects, orencumbrances against the Property, or othet pavarse matters
aflecting title to the Property (except for taxes and special assessments not vet due and payableyarising after
the Security Instrument was recorded; (d) the New Loan Rate cannot he more than 5 percentage polms ahove
the Note Rate; and (e) I must make 2 wrilten request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of mterest equal to the Federal Home Loan Mortgage
Corporation's required net vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent{0.5%), ronnded to the neares( one-eighth of one percent (0.125%)
{the "New Loan Rate”). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note [Tolder receives notice of my election to exercise the Conditional Refimance Option.
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If this required net yicld is nocavaiable, e Note Hotder will determine the New Loan Rate by using
comparable informsation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate ax calewlated in Section 3 above is not greater han S percentage poings
above the Note Rate aud all other conditions required in Section 2 above are satistied, the Note Holder will
determine the amount of the moenchly payment that will be sulticient to repay i full {a) the unpaid principal,
plus (b} acerued but unpaid merest. plus () all other sums 1 will owe under the Note and Security
Instruntent on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of e New Loan ar the New Loan Rate in equal monthly paymens. The
result of thiscaleulation will be the new amount of my principal and interest payment every month until the
New Loan 15 fully paid.

5. ENERCISNNG THE CONDITIONAL REFINANCE OPTION

e Notd Tiotaes will notify nwe at keast 60 calendar days in advance of the Note Maurity Date and
advise me of the principaizacerued but unpaid interest, and all other sums 1 am expected 1o owe on the Note
Maturity Date. The Not: Holder also will advise me that 1 may exercise the Conditional Retinance Option
' the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
rogether with the nae, tle Lud wiGress of the person representing the Note Holder thai [ must notity in
order to exercise the Conditionat Retimance Option. 1£ T ineet the conditions of Section 2 above, | may
exercise e Conditional Refinance Cntion by notifying the Note Holder no eatlier than 60 calendar days and
1o later than 45 calendar days prior to (he/Note Maturity Date. The Note Holder will caleulate the Tixed
New Loan Rate bused upon the Federal Howe Laan Mortgage Corporation's applicable published required
net yield ineftect on the date and 1ime of dayvotilication is received by the Note Holder and as caleulated
i Section 3 abuye. T will then have 30 calendar days o provide the Note Holder widh acceplable prool ot
my required ownership, cecupancy and property licwspaus. Betore the Now Maturity Date thie Note Holder
will advise me of (e new interest rre ithe New Loan Rairt. new wionthly payment anount and a date. 1k
and place at which 1 st appear to sigi any documients regdired o complete the required refinancing. |
understand the Note Holder will charge me a $250 processing e s the costs associated with the exercise
of the Conditional Refinance Option. including but not limited 27 the cost of updating the title Insurance
policy.

BY SIGNING BELOW . BORROWER accepts and agrees to the lerms ed covenants contained inthis
Balloon Rider.

’\ﬁ.(%?:'\fu f—i//“":‘“ o (Seal)

) . e | ({Seal)
RONALD R. KLEIN “Burrower ETH ANN KLELM Bortower
el — _ {Seal} _. e e (SeaD
Buovower Borrowa

i . (Seuby e e (Scaly
-Horrowel ~Borrowe

|Sign Original Only]
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