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Dn Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdiag the usage of words used in this document are
Q also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 30, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Timothy C Preheim and Trish Preheim, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. Ll R
(C) "Lender" is Harris Trust and Savings Bank o e LDy

Lender is a Corporation
organized and existing under the laws of I1111nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel ID Number: 17-04-218-048-1024 which currently has the address of
1301 North Dearborn Sreet, Unit# 507 [Street]
Chicago [Ci, Yilinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; <xvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Jnstrument shall be made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, -<ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatics sérvices and subsequent charges each time remappings or similar changes occur which
reasonably mignt-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees inpssed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ ditermination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option =id Horrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ny smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slial) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1a0:tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender =il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut dtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrywer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. Uy l.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y f=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hava.tho right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

. 0070543524
(ﬂ@(@i Form 3014 1/01

@ 6{IL) [@010) Page 6 of 15
®




0319802008 Page: 6 of 24

UNOFFICIAL COPY

bO/L PLOE wiod %“) g1 Jo g efieg (OlOU)('II)S'%
@ﬂ ;F:se!_ -
yeetvs0/00 '

o SwAJusp: 22100 € Jmoliog 3A18 Aew Jopua] “uewnsu] A1LIND3G SIYL J9AC AJLIOLd UIBlE UED YoM
ua] © 0} 10agns s1 Apradol oy} Jo ired Aue Jey) SAUTIRNEP I9pUST J] ‘JuSWINISU| AILINDAG SIY) 01 USI] 3y}
SurewpIogns IopUsT 0} A10J0BJSHES JUSRIIAIBE R UST] A1) JO IOP[OY Y] WOJ $31n035 (9) 10 {Papnjouod a1e
s3urpascoxd yons [pun AJuo Inq ‘Butpuad are s3uIpaaooid asoyl S[iym US| Y3 JO JUIDIOFUS Y} Judsaid
01 ame1ado uoturdo s Jopuarp ur ydym sSurpesocid [e3ap ‘ur usy| oy Jo JuewRdIOJUL ISuRER Spusjep 10 ‘Aq
yuey poos 1t vy Ay s1sajuod (q) Yuswearde yons Jurmiopred st ssmoriog se Suof os AJuo nq “1apuaT o}
a[qeidadse Tauwew B Ul URI[ a1 Aq pamdas uole3i[qo ay Jo juawAed ay) 0} BunLM UL sadIFe (B) JemonIog
ssaqun juswrns] AJnoss siyi Jeao Ajutond sey yowgm udr) Aue aZmeydsip Apdwoid [eys Jamoriog
*¢ uonoag U1 parizold Jouuew ay) ut wayy Aed [[BYS I9MOIIOY ‘SLINI] MOIDST SIe SUWIdY 383y Jelf) JUaIXa 3y}
0 “AUB JI ‘SJUSUSegsSy PUE ‘593,] ‘san(] UONRINOSSY ANunuuo) pue ‘Aue ji ‘A}1adold sy Uo SjUSI punoId
10 syuauiked proyssea) sraumasu] Aumoeg siyl 19ao Anioud yrepe ued yaym Aadord ay) o1 ajqeIngriye
suouisodwir pue ‘soury ~seBreys ‘sjuswssasse ‘soxe) B Aed [[BYs lomouog -suar] (sadaey)
“1apua] Aq pley spunJ Aue Iamoliog 0}
punya1 Apdwosd [eys sepus naransuy Qmgeg siyy AQ paInoss swms [[e Jo [y ut justiked vodpn
‘syuatuAed AJyjuour-C1 Uey) 2JOUWI OU U] INq VST YHM 20UBPIOOE UT ADUI1DY3p Y dn
SYEW 0] ATesSa05U JUnOure 3y} I3puLT 0] Akd Jeys Iamollog pue ‘VJSHY Aq paimbai se somouisog Ajuou
[[BYs 19pua7] VST Jopun pauljap se (MeInsd Ul play spuny Jo Aouaroyap e st aley J| swewiied Ajuow
7] URlj} 210U OU Ul Jnq “VISTY YHUm 90ULDIunsk ul agenoys ay) dn adfewr 01 AIBSS303U JUNOWE 3} JopUaT
0} Aed [[eys 1amoliog PUB ‘YSHY Aq palnbai se amoliog AJHOU [[BYS I19pUaT ‘YIS Jopun pauljap se
‘M0I1282 Ul p[ay spun ] Jo aSenoys B St ooyl J] vy S YU S9UBPIOE Ul SPUNJ SSA0XA Y 10] Jamoliog
0} JUNOAE [[BYS IpUST “VJSHY Jopun paulep s ‘meioss w pay spunyj jo snjdins e st a104) J
VdSTH Aq paanbaa st spun
oy Jo Sununosoe [enuue ue 93IEYd INCYIM ‘IamoLiog 01'3A.F [reys JepusT ‘spung ay uo pred aq [reys
1S2I91U1 JBY) “I9ASMOY ‘BUTIIM Ul 23138 UBD Jopuo] pue Iamcileg spun 3 uo sSuuies 10 jsaisjul Aue
1omouiog Aed 03 paambar aq Jou [[eys JopuT ‘Spun. A U0 Piad 3q o3sa1au sarnbar me sjqearddy o
Surjrim ur apew s1 Jusweaide ue ssojup) "ofIeyo € yons oxew 03 Iapra] syruuad me sjqeonddy pue spung
aY} Uo jsa1ayuT Jamollog sAed JSpua ssaqun ‘S mosasy ay) SUIAJLICA WG “UIN0dIE MOIIS3 3Y) BurzATeue
Ajenuue ‘spun, ay3 Suiddde pue Suipjoy 10) Jomodrof 8reyd Jou [[eYS PpUr ] "YASHY opun payioads
oI} U} UBY) Jaje] OU Swa)] mo10sg a3 Aed 0) spuny oy} Ajdde [[eys Ispus ‘yimg uLO | AWOH [BI1Apa,] Aue
ut Jo (pamsul 08 a1e s)isodap SSOUM UOTINTISUT e ST JOpUR J1 “Iapua Suipnjout] Amjus Jo ‘Kl[ejuoumansur
‘fousSe [riope) v Aq poInsui are sysodop ssoym uonmysul we Ul PRy aq IreUs spund SyL
Me
sfqeorddy Wyis eouRpiosde UT SSIMIAUIO JO SWSY] MOIIST 2ININ) JO samjipuadxa JO SOJRiNsa 3jqRUOSEAL
pUE BJEp JUSLIND JO SISBq S} UO aNp Spun,j JO junourme ayj 2)Bumsy [[eYs 1Bpu] “yYJSTY fepim. axmnbar
U0 JAPUS] B JUNOWE WINWIXEW S} Pe3dX3 03 jou (q) pue VIS Jopun payizeds swn o1 e spang oy
Adde 03 Jopua ywsad 01 JUSIIINS (B) JUnoure e Ul SpuUnj pjoy pue 139[|0d ‘awn) Aue je ‘Aewl 1apua|
*€ UOR0AS SIY Jopun pasmbal UL 218 TBY) “SIUNOUTE Y2NSs
ur pue ‘spunj [ lepua] o1 Aed |[BUS Jomollog ‘UONBI0ARI Yons uodn ‘puE G} UONDAG YIIM SIUBPIOIOE
ur usalf sonou B AQ swn) Aue 1B SWA)| MOIOSY |[B 10 AUB O) SB ISAIEM OU) 9YOASI ABW 19DUAT "JUNOLUE
yons Aue sopuor] o) Aedar 0] g UOLIAG I3pun PAESIqe 2q UL} [[BYS IAMOLIOE pue Junowe yons Aed pue
& UOIaS Jopuh SIS SI1 S10J0X0 AR JOPUST ‘W) MoI0s] Uk 10§ anp junoure oy Ked o1 spey Jemoliog
pue ‘BAem B 0) ensind A2aap swey molosg Aed 0] pajeSiqo S| Jamollog JI ‘6 UOT0IS UL pasn SI
JUEBWRIFE pue JuBUaACS, asenid o se ‘juaumisuf AJLMoag SIY) Ul PAUTEIUCD JUSWIAaISE pue JUBURA0D € 3G
0} pawap aq sasodmd [e 1c] [eys sidoal apraoid 0y pue sjuswAed yons xew o) uclESqo s Jamollog
"s1mba1 Aewr 1apus] se porad sum) yons wypm wwAed yons Furouspiae $1d1902s Japuaty 03 YSILINY [[eYs
‘saxinber repua] N1 ‘pue IepueT AqQ poAlem U29q seY spun,j jo jusmded yolym 10} sway] moiosy Aue 1oj anp




0319802008 Page: 7 of 24

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Poirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalie; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusuravws coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-suci: insurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tr; pay to Lender the amount of the separately designated payments that
were due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tuat'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in *he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums o Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrerierwas required to make separately designated
payments toward the premmms for Mortgage Insurance, Burriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrisici: agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs i Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is i 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froiu tima.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are sansfactory to the mortgage insurer and the other parly ‘or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of £his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2:d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseil.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightscand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations asu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agr:ewments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liirited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr=ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becollected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall berzdvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecteu from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m=2ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinic: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2li Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propariy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrutnent.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will ‘oe-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-ouie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘o Dection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 8.ction 20.

21. Hazardous Sub:tamces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzteriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preieciion; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, ‘coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Priperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ndrmai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances (n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frogerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledss, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc oi threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

) 7@@ | (Seal)

%hy /C Preheim -Borrower

Witnesses:

/ M" . (Seal)

Wi
\ sh  Preheim -Borrower
- (Seal) (Seal)
Brorawer -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0070543524
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STATE OF ILLINOIS, County ss:
, & Notary Public in and for said county and

I,
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument =z his‘her/their free and voluntary act, for the uses and purposes therein set forth,
Givenwder my hand and official seal, this day of

My Commission: Earites: é . \Afl . .
NSO (LD

N{tary Public

00000000&‘.0!0‘*

¢ uu#utut
’ "OFFICIAL 8EAL" !
s ERICA DENISE WiNTERS ¢
: NII\IQEary Public, State of lilinois :
+ My Commission Expi

000000000000OOQEO):p:rOeOSOS:[inOiOE

ﬂg j 0070543524
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What L ender requires as a condition of this waiver can change during the term of the loan.

Boirowyr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th=-master or blanket policy.

In the eveic of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propurty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sh<il e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainizips a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with’2av condemnation or other taking of all or any part of the
Property, whether of the unit or of the conimicu elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lencer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Jection 11.

E. Lender's Prior Consent. Borrower shall n(t, ‘axcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pzonerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorasent or termination required by law in the
case of substantial destruction by fire or other casualty or ii tne case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitieni Documents if the provision is for
the express benefit of Lender; (iii) termination of professional. management and assumption of
self-management of the Owners Association; or (iv) any action which wow'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Lezome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ratecund shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

d@ 0070543524
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

" - ;"‘— : / Mv\ (Seal) ¢ % ?/ (Seal)

othy © #reheim Borower  TFTsh  Preheim -Borrower
a (Seal) (Seal)
-Borrower -Bortower
(Seal) (Seal)
-Borrowe. -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower
0070543524
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day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date."

(B) The Index

Beginiing with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly averape yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available Gy the Federal Reserve Board. The most recent Index figure available as of the date 45
days before eacli Ciange Date is called the "Current Index."

If the Indéx is i longer available, the Note Holder will choose a new index which is based upon
comparable informatior. The Note Holder will give me notice of this choice.

(C) Calculation of Changzs

Before each Change Datc. the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points
( 2.750 %) to the Cvrrent Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one rirsentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my-urw interest rate until the next Change Date.

The Note Holder will then determine the amornt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to o've at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chapge Date will not be greater than
6.625 % or less than 2.750%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more that [ !(
percentage point(s)
( 2.000 %) from the rate of interest I have been pay'ng for the preceding twelve
months. My interest rate will never be greater than 10.625 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amorat-of my new
monthly payment beginning on the first monthly payment date after the Change Date until tae mount of

my monthly payment changes again.
SN
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENAMT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLO'WS:

Trassizof the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest-in e Property” means any legal or beneficial interest in the Property, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales ccntiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date tz.a purchaser.

If all or any part of thé Yroperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persen end a beneficial interest in Borrower is sold or transferred)
without Lender's prior written coneent, Lender may require immediate payment in full of all
sums secured by this Security Initrument. However, this option shall not be exercised by
Lender if such exercise is prohibitea %y Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sutmitted to Lender information required by Lender to
gvaluate the intended transferee as if a new loa were being made to the transferee; and (b)
Lender reasonably determines that Lender's secu 1ty will not be impaired by the loan assumption
and that the risk of a breach of any covenant cc sgreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lencer may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and tha* obligates the transferee to
keep all the promises and agreements made in the Note and ‘i this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less then 3(-days from
the date the notice is given in accordance with Section 15 within which Borrowei must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums piles fo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient

without further notice or demand on Borrower.
) 0070543524
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

m?/%%* N e

y C Frepeim -Borrower Trish Preheim -Borrower

~ (Seal) (Seal)

-Borrower -Borrower

{Séal) (Seal)

-Borrower -Borrower

(Seal) 2 x (Seal)

-Borrower -Borrower
0070543524
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EXHIBIT A

Unit 507 in the Whitney Condominium, as delineated on a survey of a parcel of land comprised of Lots 5 and 6 and
the South 6.96 feet of Lot 7 in Simons Subdivision of Lot 6 in Bronson's Addition to Chicago; Lots 1, 2, and 3 in the
Subdivision of Lot 5 together with Sub Lot 1 of Lot 4 in Bronson’s Addition to Chicago; and Lots 1 to 5, both
inclusive, in Alice P. Hobrook's Subdivision of Lot 4 in the Subdivision of Lot 5 in Bronson's Addition to Chicago; all
in the Northeast 1/4 of Section 4, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, lllinois, which survey (the"Piat") is attached as Exhibit "D" to the Declaration of Condominium Ownership
for the Whitney Condominium recorded December 31, 1996 as document no. 96982956, and amended by First
Amendment recorded October 1, 1997 as document 97-730677 (as so amended, the "declaration”), together with its
undivided percent-ge interest in the common elements, and the limited common element(s) comprised of parking
space(s) numbered €3, 86 and 102 delineated on the plat and as described in subparagraph 8(A) of the declaration in
Cook County, llincis,

PIN: 17-04-218-048-1024




