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MORTGAGE

DEFINITIONS
Words used in multiple sections of this documunt are defined /Uelow and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules reparding the usage Of words used in this document are

also provided in Section 16.
(A) “Security Instrument” means this document, which is dated JULY 02,2032 ,

together with all Riders to this document.

(B) “Borrower” is N
cav s ryyd
JOTIN PARROYAND JERRY TESKE, UNMARRIED arniorth National Titla Corp
A ""‘;‘ ’\ ';iﬁi’ E_ML : \ﬂ’,f:\‘aﬁ-

unmarried _@ 9"‘)? il
A als poye Ry
Cs.»m 29, m. 38 LuSTl

-

Borrower is the mortgagor under this Securily fu=trument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lendor’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Michigan 48501 -2026, tel. (888) 679-MERS.
[LLINOIS—Single Family—Fanni¢e Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) _F 30 ]
(171 : 07/02 (Puge 1)
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(D) “Lender” is
HOMEBOUND MORTGAGE, INC.
Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF YERMONT
Lender’s address is
150 WATER TOWER CIRCLE, COLCHESTER, VERMONT (5446
(E) “Note” means the promissery note signed by Borrower and dated JULY 02, 2003
The Note states that Borrower owes Lender
ONE HUNEZRED THIRTY SEVEN THOUSAND TWO HUNDRED AND 00/100- - --=====ero--m-uuu-
Dollars (U S. 87 137,200.00 ) plus interest. Borrower has promised to pay this debt

in regular Periodic Payments and to pay the debt in full not later than JULY 01, 2018

(F) “Property” means e property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debr-osidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and 2:1 sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this S=curity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ X] Cordeminium Rider [ ] Second Home Rider

[ ] Balloon Rider [ ] Planaes Ynit Development Rider [ ] Biweekly Payment Rider
[X ] 1-4 Family Rider

[ ] Other(s) [specify]

(T) “Applicable Law” means afl controtling applicabls federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the'eTfect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) “Community Association Dues, Fees, and Assessments” ineans all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a coniiominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than‘a-transaction originated by
check, draft, or similar paper instrument, which is initiated through an electrznic ferminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autherize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to, point-of-sale transiurs, 2utomated teller
machine transactions, transfers initiated by teiepaene, wire transfers, and automat>d ¢ earinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or pronceds
paid by any third party (other than insurance proceeds paid under the coverages described in Sectien 5)
for: (i) damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemuation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(N) “Mortgage fnsurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodie Payment” means the regulacly scheduled amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 ol this Security [nstrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As

Fannie Mae/Freddie Mac UNIFORM INSTRUMEN'I' 1/t ‘@
1L72: 0701 (Page 2)
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EXHIBIT A

Unit number 205 in the Capitel Hills Loft Condominium as delineated on a survey of the following described tract of
land.

All or parts of Lofts 1, 4, 5, and 8 in Block 28 in Schooi Section addition to Chicago Section 16, Township 39 North,
Range 14 East of the Third Principal Meridian.

Which survey is attached as Exhibit "C" to the Declaration Condominium recorded as document number 00494269,
Together with its undivided percentage interest in the common elements in the Cook County, Illinois.

The right to use 3% limited common element, as delineated on the survey attached to the aforementioned
declaration.

PIN: 17-16-118-019-1005
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used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Botrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey toy MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors ~and assigns of MERS he following described property located in the
COUNTY of COOK :

[Tyye o Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERE 1O AND MADE A PART HERECF.

which currently has the address of 625 W JACKSON BLVD UNIT 2u5
[Street]
CHICAGO hrois 60661 (“Property Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on tic preperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All fepla.ements and
additions shall also be covered by this Security Instrument. All of the foregoing is reter-éouv.in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply witi law
or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exarcise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constizute a uniform security instrument covering real
property.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
IL73: 0741 tPage 3;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, aad interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
US. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federalagency, instrumentality, or entity; or (d) Tlectronic Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in the Note or at
such other Jocition as may be designated by Lender in accordance with the notice provisions in Section
15. Lender snay return any payment or partial payment if the payment or partial payments are
insufficient to bring fae Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted:If ach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest o utapplied funds. Lender may hold such unapplied funds unti} Borrower
makes payment to bring the Loan cutrent. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such fungc.or.raturn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balence under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have/ngw or in the future against Lender shall relieve Borrower
from making payments due under the Note an/l this Security Instrument or performing the covenants and
agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of pricrity: {a) interest
due under the Note; (b) principal due under the Nowe: (¢)'asioints due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whicli it became due. Any remaining amounts
shall be applied first to late charges, second to any other amouzts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowur for a delinquent Perisdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be appliea-to f%i= delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender sy apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to, (av extent that, each
payment can be paid in full. To the extent that any excess exists after the payment 1s arplied to the full
payment of one or more Periodic Payments, such excess may be applied to any lite caarges due.
Voluntary prepayments shall be applied fitsi to any prepayment charges and then as desritod in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due mder
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it anv, be escrowed by Borrower, and such dues, fees and

Fanunie Mae/Freddie Mac UNIFORM INSTRUMENT 1/ ’ﬂ
FZ01 : 06/0: (Page 4 L @_
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assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems lor which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require, Borrower’s obligation v make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and soreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9, 1f Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its vights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 ti repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any t'ne oy a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lend(ra'l Funds, and in such amounts, that are then required under this Section 3.

Lender may, at‘amtime, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the tinys-specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Jceider shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of“¢¥penditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in ‘e _iastitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leager;if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender sl apply the Funds to pay the Escrow Ttems no later than the
time specified under RESPA. Lender shali vot charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, ot veritying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Appticable Law permits Lexde) to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to b paid on the Funds, Lender shall not be required
to pay Borrower any intercst or earnings on the Funds.” sorrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall'give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und¢r RLSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RES24, 2nd Borrower shall pay
to Lender the amount necessary to make up the si:artage in accordance with RESPA; but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined uader RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ameunt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymer.s

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinniy refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and imposidons
attributable to the Property which can attain priority over this Security Instrument, leasehold paymeats or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (8) agrees in wriling to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowur is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien white those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/i1 M .@
FZ02:06/01 Page 5) O
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subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
period=_that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carricr providing the nsurance shall be chosen by Borrower
subject to (Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably.Lehder may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determiration, certification and tracking services; or (b) a one-time charge for
flood zone determinatiol and certification services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payinent of any fees imposed by the Federal Emergency Management Agency
in connection with the review-of-any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain #y of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense.  Lender is under no obligation to purchase any
particular type or amount of coverage. Tiierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity intie'roperty. or the contents of the Property, against any risk,
hazard or liability and might provide greater cr lvsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covelage wo obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any “miunts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by thie'Sezurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shiall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgagt clause, and shall name Lender as
mortgagee and/or as an additional loss payee. lLender shall have the pizht to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obiains any form of insurance overage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shativinclude a standard
mortgage clanse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier anc Ler.der. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows siherwise
agree in writing, any nsurance proceeds, whether or not the underlying insurance was regriced by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repein is
economically feasible and Lender’s security is not lessened. During such repair ad restoration period,
Lender shall have the right to hold such insurunce proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bec: completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoratiott in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 141 M (-
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 o otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than tie right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amiounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrdwer's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrese, in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances #xist which are beyond Borrower's control.

7. Preservation, Maip‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the c'roperty, allow the Property to deteriorate or commit vaste on the
Property. Whether or not Borrowe 15 sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiarating or decreasing in value due to its condition, Unless it 1s
determined pursuant to Section § that repaix or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis ynd restoration in a single payment or in a series
of progress payments as the work is completed. If th< insurance or condemnation preceeds are not
sufficient to repair or restore the Property, Borrower is 1ot islieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable cnries upon an<-inspections of the Property. If it has
reasonable cause, Lender may inspect the intetivr of the improvem’nts bn the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower(or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to
Lender (or failed to provide Lender with materiul information) in connection with the Losn Material
representations include, but are not limited to, representations concerning Barrower's occrpaicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Serarity
Instrument. If (a) Borrower fails to perform the coverants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a iien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01 4 Dﬂ ®
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Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Propurty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under uuy duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If /nis Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Mortzag? Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower saell pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Medtgrge Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previgusly provided such insurance and Borrower was required to make separately
designated payments fowar¢-ihe premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the sostto Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected-by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower chafl-continue to pay to Lender the amount of the separately
designated payments that were due wher. e insurance coverage ceased to be in effect. Lender will
accept, use and retain thesc payments as a non-efindable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwi hstahding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Burrogver any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paymots if horizage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurcrselicted by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conditic: of making the Loan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ¢rds in accordance with any
written agreement between Borrower and Lender providing for such terminaticz-or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obiigaficn to pay interest at
the rate provided in the Note.

Mortgage Insurance reimburses Lender (or cny entity that purchases the Note) for cerain losses it
may incur if Borrower does not repay the Loar as agreed. Borrower is not a party to fie lviortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, an< inay
enter into agreements with other parties that share or medify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agresments. These agreemet:ls may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. anv purchuser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from ({or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed her;

“captive reinsurance.” F
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 141 » f @
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Amy such agreements will not aflect tie rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination,

11 Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are hereby
assigned to'and shall be paid to Lender.

If the Prorerty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, i{ th2 restoration or repair is economically feasible and Lender’s security is not lessened.
During such rep:ic ind restoration period, Letiler shall have the right to hold such Miscellaneous
Proceeds until Lendér kas had an opportunity 10 inspeet such Property to ensure the work has been
completed to Lender’s sztisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and tesioration in a single disbursement or in a series of progress payments as the
work is completed, Unless & pgreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proce<as, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the 2iscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not.ther”due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction,(or luss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this/serurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss it vaiuz of the Property in which the fair market
value of the Property immediately before the partial taking, désfruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender o hervise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount o1-the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolui amount of the sums secvresd immediately before the
partial taking, destruction, or loss in value divided by (b} the fair marke. value of the Property
immediately before the partial taking, destruction, ot loss in value. Any Lalaice shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th s fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s/{es7 than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vatue; unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to thesums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) olfers (o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Preperty or other material impairment of Lender’s

Fannie Mae/Freddie Mac UNTFORM INSTRUMENT 144,
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim fr damages that are attributable to the impairment of Lender’s interest in the

Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower o any Successors in Interest ol Bourrower.  Lender shall not be required to commence
proceeding? ajainst any Successor in Interest oi Borrower or to refuse to extend time for payment or
otherwise moriry)amortization of the sums secured by this Security Instrument by reason of any demand
made by the origiiial Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right.or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Succsssars in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude-the exercise of any right or remedy.

13. Joint and Several-Liability; Co-signers; Successors and Assigns Bound., Borrower
covenants and agrees that Borrowe:’s wbligations and liability shall be joint and several. However, any
Borrower who co-signs this Securis Instrument put does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only. to_mortpage, grant and convey the co-signer’s interest in the
Property under the terms of this Security %istrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accomniodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consen’.

Subject to the provisions of Section |8, wny Sugcessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wriung, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Sccurity Instrarient. Borrower shall not be released from
Borrower’s obligations and liability under this Security [nstrumeit urless Lender agrees to such release
in writing. The covenants and agreements of"this Security [nstrument skall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services nerfarmed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Propcrty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspecticinand valuation fees.
In regard to any other fees, the absence of express authority in this Security Insuument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee” Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable L2w.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted
so that the inferest or other Joan charges collected or 1o be collected in connection with the Loan pavsed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nolv). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such: overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1401 .
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to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Botrower has designated a substilute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change ol address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Gove/ning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fede/al. 'aw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such si'ciice shall not be construed as 3 prohibition against agreement by contract.
In the event that any provisicnor Clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect sinéx provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Security Instrument (2) words of the masculine gender shall mean and include
corresponding neuter words or words of th= faminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the vrord “may™ gives sole discretion without any cbligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of ihe Property or a Bencficial Interesd i Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest m ihe Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, confriuct for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrotver at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sola.2r transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or tranzfered) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums. < ecured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thr notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Tection 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower failsto pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted-bythis
Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eardiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred  for

Fanniv Mae/Freddie Mac UNIFORM INSTRUMENT 1701
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the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cush; (b) moncy order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case ofacceleration under Section 18.

20. S+iz of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (toge'her with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sald might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments ae under the Note and this Security Instrument and performs other mortgage loan
servicing obligations'uner the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of tie-Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the-adatess to which payments should be made and any other information
RESPA requires in connection with'a nutice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicerother than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain wiih-the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note puicliaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commznce. icin, or be joined to any judicial action (as either an
individual litigant or the member of a class) thu/ ariszs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Bortorver.or Lender has notified the other party (with
such notice given in compliance with the requirements st Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must.2.apse hefore certain action can be taken,
that time period will be desmed to be reasonable for purposes Of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant i section 22 and the notice of
acceleration given to Borrower pursuant to Secction 18 shall be deemed satisfy the notice and
opportunity to take corrective action provisions o this Section 20,

21. Hazardous Substances. As used in (his Section 21; (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envircimental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toy ic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and’ rdioactive
materials; (b) “Environmental Law” means federai laws and laws of the jurisdiction where the Troperty is
located that relate to health, safaty or environmental protection; (¢) “Environmental Cleanup® inriudes
any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aftecting the Property {(a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or othe attion by any governmental or regulatory agency or private party involving the Property and any
Hazardous~Substance or Environmental [aw of which Borrower has actwal knowledge, (b} any
Environmerital Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of aily Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substzfice which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenta! o segulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Subs.ance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ix-accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Exvirunmental Cleanup.

Fannie Mae/Freddie Mae UNIFORM INSTRUMENT 1/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the dale specified in the notice may result in acceleration of
the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borsower of the right to reinstate after acceleration and
the right to assert in the foreclosure preceding the non-existence of a default or any other defense
of Bor oveer to acceleration and foreclosure. If the default is not cured on or before the date
specified iz the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by jidicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the relelies provided in this Scviion 22, including, but not limited to, reasonable
attorneys’ fees and Zost: of title evidence,

23. Release. UpGn/payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrawer shall pay anv recordation costs. Lender may charge Borrower a fee
for releasing this Security Inst=aent, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted xnuer Applicable Law.

24, Waiver of Homestead, Tn accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of th. Illinois homestead exemption laws.

25, Placement of Collateral Proteetior Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirel by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to prctect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s inwerasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any clain: thal is/made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purenased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancé o5 vequired by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Barower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation Gr eAniration of the insurance. The
costs of the insurance may be added to Borrower’s tota} outstanding balaiice or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able 1o #-t2in on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

BORROWERS:

% @/VI‘O’/ (Seal)
@'PARRO - Borrower

N ) {Seal)

N
JERRY TE%E’ \ - Botrower

(Seal)

- Borrower

~k

(Seal)

- Borrower

{Seal)

- Borrower

_ (Seal)

- Borrower

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/vi
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{Space Below This Line For Acknowledgment]
STATEOF F £ , COUNTY OF Copo K
This instrument was acknowledged before i on A LooR3 by
Toba, Parro o d \7—9/% Test =
f‘&'w’.ﬂ'\
£y FW
$ o CFICIAL SEAL
3 SUSANERAKOWSK] -
3ty ity PUBLIC, STATE OF itLinors
v
"
Notary Public
(Seal)
Fannie Mae/Freddie Mac UNTFORM INSTRUMENT 1/01
{Page 16)

IL36:07/01




0319802013 Page: 18 of 23

UNOFFICIAL COPY

HB350686
MIN # 1001596-0000008440-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this O2ZND day of JULY ,
2003 , and is incorperated into and shail be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security [nstrument”) of the same date given by the undersigned
(the “Borrower™) to secure Borrower’s Note 10
HOMFEZQUND MORTGAGE, INC.

(the “Lendery0f the same date and covering Lhe Property described in the Security Instrument and
located at:

625 W JACKSON BLVE UNIT 205, CHICAGO, ILLINOLS 60661

[Property Address)
The Property includes a unit ‘in, together with an undivided interest in the common elements of, a
condominium project known as:

CAPITOL HILL

[Name of Cy/adominium Project]
(the “Condominium Project”). 1f the owners ussouiatian or other entity which acts for the Condominium
Project (the “Owners Association™) holds litle 1o prapsrty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inieiescin the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the c>venants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perform-a!l 0f Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Conslituent Documents™ are
the: (i) Declaration or any other document which creates the Condominium Zroject; (ii) by-laws;

(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, win a j enerally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (irclnding
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurancy, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
RD63 : 09/00 (Page ) Form 3140 1/01

M




0319802013 Page: 19 of 23

UNOFFICIAL COPY

HB350686

In the event of a distribution of property insurance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Botrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to

insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or‘any part of the Property, whether of the unil or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procees shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section/11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s priot writ/én consent, either partition or subdivide the Property or consent to: (i) the
abandonment or “termination of the Condominium Project, except for abandonment or
termination required by 'av’ in the case of substantial destruction by fire or other casualty or in
the case of a taking by cendémnation or eminent domain; (i} any amendment to any provision
of the Constituent Decuments 1t the provisions is for the express benefit of Lender; (iii)
termination of professional menagement and assumption of self-management of the Owners
Association; or (iv) any action whizp-would have the effect of rendering the public liability
insurance coverage maintained by the Quyiers Association unacceptable to Lender.

F. Remedies. If Botrower does ncol pav.condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall
become additional debt of Borrower secured by ziie)Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wiih inferest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terns axd provisions contained in this
Condominium Rider.

M {Seal)

JOH RRO - Borrower
Seal)

JERRY TES N - Borrower
(Seal)

- Borrower

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/1:
RD64 ; 07/01 (lage 2)
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(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/iH
RDé&5 : 07/0]
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS ! -4 FAMILY RIDER is made this 02ND day of JULY ,
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undetsigned

(the “Buriower”) to secure Borrower’s Note to
HOMERUTZD MORTGAGE, INC,

(the “Lender”) of-tn<zrme date and covering the Property described in the Security Instrument and
located at:

728 W JACKSON BLVD UNI7. 228, CHICAGO, ILLINOIS 60661
[Property Address]

14 FAMILY COVENANTS. In ¢ddi:ien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcnant and agree as follows:

A. ADDITIONAL PROPERTY SUBJeCT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Tnst-ument, the following items now or hereafter
attached to the Property to the extent they are fixtuies are added to the Property description, and
shall also constitute the Property covered by the-Sesurity Instrument: building materials,
appliances and goods of every nature whatsoever now .or iereafter located in, on, or used, or
intended to be used in connection with the Property, includirg, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access coatrol apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratess, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, ~nades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor covirings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregoing together witk the Property
described in the Security Instrument (or the leasehold estate if the Security Instrumentis.on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Propurty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not setk;
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

MULTISTATE 1-4 FAMILY RIDER-Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT
RD66 : 09/00 (Page 1) Form 3170 1401
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to medify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
reris-and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees
that ‘ea-ii tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower snzll receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 2251 the Sccurity Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are to ve'paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignm¢nt and not an assignment for additional security only.

If Lender gives notie= of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee % the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrecs that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender’s agénts upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, i1l Rets collected by Lender or Lendet’s agents shall be
applied first to the costs of taking coutcol of and managing the Property and collecting the
Rents, including, but not limited to, attomey’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance-premiums, taxes, assessments and other charges
on the Property, and then to the sums secured byt Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall by lable to account for only those Rents
actually received; and (vi) Lender shall be entitled {0-nave a receiver appointed to take
possession of and manage the Property and collect the Feits and profits derived from the
Property without any showing as to the inadequacy of the Proper.y as security.

If the Rents of the Property are not sufficient to cover the cosis of taking control of and
managing the Property and of collecting the Rents and funds expindsd by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would preven’ Len der from
exercising its rights under this paragraph,

Lender, or Lender’s agent or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defallt
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do sc.at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowet’s default or breach under any note ot
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
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BY SIGMNG BELOW, ower accepts and agrees to the terms and provisions contained in this

1-4 Fami er.
Aear— (Seal)
JO AFRO - Borrower

). (Seal)

——— ,1\-
JERRY TESKE Q\"' i - Borrower

{Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
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