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MORTGAGE &

LOAN NO.: G0305334

DEFINITIONS

Words used in multiple sections of this documen:. & defined below and other words are defined in
Sections 3, 11, 13,-18, 20 and 21. Certain rules regaidiap - the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 10, 2003 ,
together with all Riders to this document.

(B) "Borrower" i3
MEGHAN ROSS

Bowower is the mortgagor under this Security Instrument.

(C) "Lender" is
MorEquity, Inc., dibla MorEquity of Mevada, Inc.

Lenderis o CORPORATION .
orzanized and existing under the laws of Nevada

If'n‘ﬂalsmi@
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Lender‘saddrcssisU NOFFICIAL CO PY

5010 Carriage Dilve, Evansville, IN 47715

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory 1O1e si gped by Borrower and dated JUNE 10, 2003

The Note states that Borrower owes Lender

SEVENTY EIGHT THOUSAND FOUR HUNDRED AND NDI100 X X X X XX X X XXX XXX X XXX X% Dollars
(U.S. § 78,400.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
payments and to pay the debt i full not Jater thap JULY 01, 2033 ‘

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secnrity Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument lhat are executed by Borrower. The [ollowing
Riders are to be executed by Bormower [check box as applicable]:

AZjusiable Rate Rider 1 Condominium Rider [] 1-4 Family Rider
[~ Gradvated Payment Rider [ Planned Unit Development Rider 7] Biweekly Payment Rider
] BalloonPidet [] Rate Improvement Rider [ ] Second Home Rider

[T Other(s) LspeiEy]

(H) "Applicable Law" mecn® 211 controlling applicable federal, state and Jocal statutes, regulations,
ordinaces and administrative xules i orders (thar have the effect of law) as well as all applicable final,
pon-appealable judicial opipions. .

(M "Community Association Dues, Feee, nnd Assessments” means gl dues, fees, assessnients, and other
charges that are imposed on Borrower .o: 4ie Property by a condominium association, homeowners
association or shmilar organization.

(J) "Electronic Funds Transfer” means any Veans’er of fands, other than a transaction originated by
check, draft, o similar paper instrument, which is tnitiared through an glectronic teyminal, telcphonic
instrument, computer, of magnetic tape $0 a3 10 order, ingtruct, ot authorize a financial institution: 1 debit
or credit an account. Such lerm includes, but is not limited to, point-of-sale transfers, automated teller
tachine transactions, transfers initiated by telephone, “wire transfers, and automated clearinghouse
transfers.

(K) "I'scrow Items" means those irems that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, av:ard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverage® dencribed in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other trkiig of all or any part of the
Property; (iii) conveyance in lien of condemnation; ot (iv) misrepresentations, Cf, o1 amissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means msurance protecting Lender against the noRpayLIEn- of, or default on,
the Loan, '

(N) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts ander Seetion 3 of this Seeurity Instrument.

(O "RESPA" means the Real Estate Setdement Procedures act (12 U.5.C. Section 2601 et seq.) and its
implerenting regulation, Repulation X (24 C.E.R. Part 35003, as they might be amended from fime 10
time, or any additional or successor legislation or régulation that governs the same subject matter. As used
in this Security Instrument, "RTSPA" refers to all requirements and resirictions that are imposed in regard
tp a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Intthals. [Ilg’
1101
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(F) "Suecessor in MN ”Fa {an tha@ yperty, whether or
C F I’ : |0A an i . uzty n b

not that party has assumed Borrower's obligations Tndef the arrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ingtrament secures 10 Lender: (i) the repayment of {he Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance ol Borrower’s covenants and sgreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s $ucCESsOLS and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of conK [Name of Recosding Jurisdicilon):

ﬁ%g&?{!\']PLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A” ATTACHED HERTO AND MADE A PART

Parcel ID Number: 16-16-409-068-0000 which currently has the address of
4830 W ARTUINSTON ST [Bureer]
CHICAGO Ciy), linois 60644 [Zip Cadc]

(“Property Address"):

TOGETHER WITH all the improvements now or hircafter erected on the propetty, and all
EASEMENTS, APPUFIENALICEs, and fixtures now or hereafter 2 part of ihe property. All replacements and
additions shall also be covered by this Security Instrament. All of e foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has
the right to mortgage, grant and convey the Propenty and That the Property 18 snencumbered, except for
encumbranges of record. BorTower Warrants and will defend generally the titie o thi- Property against all
claims and demands, subject 1o 2y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) nss evd, nen-uniform
covenanty with limited variations by jurisdiction te constitule 2 uniform security instruineidr sovering real
property.

UNIFORM COVENANTS. Borrower and Lender covenaut and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churges, apd Late Charges.
Rorrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepayment chatges and late charpes due under the Note. Borrower shall also pay funds for Bscrow Iiems
pursuant to Section 3. Payments ue under the Note and this Sceurity Instrument <hall be made in U.S.

(IR
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currency. However,quNrFr Ft@iﬁﬁ Iﬁ@ (Yler the Note ot this
Security Instrument is returned to Lender unpdid, Gu Rll ubsequert paymEnts
due under the Note and this Security Instrument be made in one 0T MOIE of the following forms, as
selected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check, treasurer’s check of
cashier’s check, provided any guch check is drawn upon an institution whose deposits are insured by &
federal agency, instrurmentality, Or exIiLy; o {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at (he location desi gnated in the Note or at
quch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment o partial payment insutficient to bring the Loan
cucrent, without waiver of any rights hereunder or prejudice to it rights to refuse such payment oF partial
payments in the future, but Lender is not obligated to apply such payments at the time such paynoents aré
accepted. If each Periodic Payment js applicd as of its schedaled due date, then Lender need not pay
interest on unapplied fands. Lender may hold such unapplied funds until Borrower rmakes payment 10 bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such furids or return them to Borrower. 1f not applied earlicr, such funds will be applied to the ourstanding
principal bance under the Note immediately prior to fareciosure. No offsct or claim which Borrower
might have 0y’ or in the furure against Lender shall relicve Borrower from making payments due under
the Note and ris Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except 8s otherwise described in this Seetion 2, all
payments accepted and s riied by Lender ghall be apptied in the following order of priority: (a) interest
due under the Note; (b) priucmal due under the Note; (c) amounts due under Section 3. Such paymenis
shall be applied © each Periotic Payment n the order in which it became due. Any remaining amouné
shall be applied first to late charges, stcond io any otlier amounts due wndex this Security Instrument, and
then 10 reduee the principal balance of die Note. .

1f Lender receives & payment (roir Borrower for a delinquent Periodic Payment which includes &
qufficient amount to pay any late charge aué,-the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Paymexi s outstanding, Lender may apply any payment recejved
from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment cau be
paid in full. To the extent that any €xcess exists afier e payment 18 applied to the full payment of one of
more Periodic Payments, such excess may be applied o 407 late charges due. Yoluntary Prepayments shall
be applied first 1o any prepayment charges and then as descripsd in the Note.

Any application of payments, insarance proceeds, or wiiscsllaneous Proceeds to principal due under
the Note shall not extend or postponé the dut date, or change the auat, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lendex.on ‘e day Periodic Payments ar due
under the Note, until the Note is paid in full, & sum (the "Funds”) 10 300 /ide for paymcnt of amounts due
for: (a) taxes and assessments and othex items which can attain priority over thig Security nstrument as A
lien or encumbrance on the Property; (b) leasehold payreents or ground rerts on the Property, if any; (c)
preminms for any and all insurance required by Lender under Section 5 wnl (d) Mortgage Insurance
premiums, if auy, ot any sums payable by Borrower 10 Lender in liew of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These itelis 2:¢ called "Bstrow
Jtems." At origination or at any time during the tenm of the Loan, Lender may requiz Biat Comumunity
Agsociation Dues, Fees and Assessments, if amy, be escrowed by Borrower, and suchduee, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender il notices of wmounts 10
pe paid under this Section. Borrower shall pay Lender the Funds for Bscrow Ttems wnless Lender waives
Borrower's obligation 10 pay the Funds for any, or al Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in wriiing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats

jldladx: § ¥
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due for any Bscrow lgls ‘I;nF uncllj }Aﬁw@a}?ﬁf Lendcr requires,
ehit Wilmm su S

ghal) furnish to Lender receipts evidencing such pay ie-gediod asllender may Tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed t€
be a covenan! fud agreement conrgined in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower 18 obligated to pay Bscrow Jrems directly, pursnant 10 8 Waiver, and
Borrower fails 1o pay the amount due for an Bscrow ltem, Lender may exercise its tights wader Section 9
and pay euch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ount. Lender may revoke the waiver a5 to any or all Escrow [torns at any time by a notice aiven in
accordance with Section 15 and, npon such revocation, Borrower shall pay 10 Lender all Punds, and in
such amounts, that are thet required under this Section 3.

Lender may, 4 any time, collect and hold Punds in an amount (8) sufficient to permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not 0 exceed the maximum amount a lender can
require under RESPA. Lender shall esiimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditurcs of future Escrow ltems or otlierwise in sccordance With Applicable
Law.

Tré Pands shall be held in an institution whose deposits are insured by a federal ageney,
insirumentsiity, OF entty (including Lender, it Lender is an institution whose deposils are 50 insured) of in
any Federal Joupe Loan Rank. Lender shall apply the Funds 0 pay the Bscrow ltems no later than the time
specified unde: RT.SPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow ancount, oF verifying the Bscrow lrems, anless Lender pays Borrower inferedt on the
Funds and Applicable Jaav permits Lender o make such a charge. Unless an agreenncnl is made in writing
or Applicable Law reiics interest Lo be paid on the Funds, Leader shall not be required to pay Borrower
any interest ox eanings on she Punds. Borrower and Lender can agree in writing, bowever, that inerest
shall be paid on the Punds. Ledder shall give to Borrower, without ¢harge, an annual acCOUBLNE of the
Funds 2 required by RESPA.

1f there is & surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordzace with RESPA. If there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall notify Dorrower as required by RESPA, and Borrower shall pay t0
Lender the amount necessary 1o make vp the shortage in accordance with RESPA, but in no more than
welve monthly payments. 1f there is a deficiency of Punds held i escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance WiD RESPA, but in 70 more than twelve monthly
PRYITENLS.

Upon payment in full of all sums secured by this Seenri’y-ingtrument, Lender shall promptly refund
10 Borrower any Punds held by Lender.

4. Charges; Liens. Borrower ghall pay all taxes, Assessmis, charges, fines, and impositions
atributable to the Property which can attain priosity over this Security. lugrrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fers, and Assessiments, if any. To
the extens that these items are Escrow Ttems, Borrower shatl pay them in the mapger provided in Section 3.

Boprower shall promptly discharge any lien which has priority over this-Security Instrument unlcss
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in 4 manner acceptable
to Lender, bur only so Jong as Borrower is performing such agreement; (b) contests the Liti.in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opirian operate 10
prevent the enforcement of the lien while those proceedings areé pending, but only until sush groceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Tf Lender determines that any pat of the Property is sybject 10 2 lien
which can attain priority over this Security Instrament, Lender may give Bormower a notice identifying the
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Jien. Within 10 d&YLﬁl\'NI@«\ﬁTEt I\@ iI Anliorr@ @s@ lien or iake one of
more of the actjons set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conpection with this Loan.

5. Property Insurance, Borrower ghall keep the improvements now existing or hereafier erected on
the Property insured against loss by five, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which [ender requires insurance.
Tuis insurance shall be maintained in the amounts {including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences canl change during the term of
the Loan. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not he exercised unreasonably. Lender may
require Borrower Lo pay, in connection with this Loan, either: (2) & one-time charge for flood Zone
determination, cerification and tracking services; oOf (b) a opc-time charge for flood zone delermination
and certification services and subsequent charges each time remappings O similar changes oceut which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymer.of any fees imposed by the Federal Emergency Manageruent Agency in connection with the
review of 2y flood zone determination resulting from an objection by Borrower.

If Boriower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lepder’s option and Borrower's expense. Lender 18 upder no obligatien to purchase any
particular type of arsount of coverage. Therefore, such coverage chall cover Lender, but might or might
not protect Borrowet, Borrower's cquity in the Property, or the coatents of the Property, against any Tisk,
fazard or liability and.right provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of ‘he insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could Jave obtained. Any amounts disbursed by Lender nnder this Section 5 shall
become additional debt of Borrow:x setured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dighurszment and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenicr and renewsls of such policies shall be subject to Lender’s
right to disapprove such policies, shall include”a siandard mortgage clause, and shall name Lender as
mortgagee and/or as an additicnal loss payee. Lendes shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promapfy give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy anall include & standard morigage clause and
chall name Lender as mortgagee and/or as an additional Jogs pryce.

In the event of loss, Borrower shall give prompt notice o Tue Disurance carrier and Lender. Lender
may tnake proof of loss if nct mede promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurarce was required by Lender, shall
be applied to restoralion or repair of the Property, if the ressoration or rép#t is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had 2n opportunity 10 inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspectitn sl 2]l be undertaken
promptly- Lender may disburse proceeds for the Tepairs and restoraticn in a single pavinoci o in 2 serics
of progress payments as the work is complcted. Unless an agreement is made in writing or'Applicadle Law
requires interest (0 be paid on such insurance proceeds, Lender chall niot be required to pay Roirower any
intercst or earnings on such proceeds. Pees for public adjusters, oOr other third parties, retained by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1If
the restoration or 1epair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums cecured by this Security Instrument, whether or not then due, with

lnllfhlﬂ:mﬂd
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the excess, if any, paldJo NQ Eh&ula@)loAsl&aﬂ @J@ ipc\ﬂer provided for in

Section 2.
If Borrower abandons the Property, Lender may file, megotiate and settle any available insurance

claim and related mAarters. If Borrower does mot respond within 30 days to a notice from Lender that the
insurance cacrier has officred to settle a claim, then Lender may negotiate and settle the claim. Toe 30-day
period will begin whea the notice i9 given. In either event, or if Lender acquires the Property under
Section. 22 or otherwise, Borrowey hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount nat 1o exceed the amOuns unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the sight to any refupd of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar a3 guch rights are applicable to the
coverage of the Property. Lender may use the Insurence proceeds either to repair or restore the Property cf
to pay amounts unpaid under the Note or this Security Instrument, Whether or 1ot then due.

6. Occupancy. Borrower shall occupy, establish, and uge the Properly as Borrower’s principal
regidence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property us Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise wgrees in Writing, which consent shall not be unreasonably withheld, or naless extennating
circumstanicen €180 which are beyond Borrower’s control.

7. Preseivauion, Majntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage O« 'mpair the Property, allow the Property © deteriorate O comumi waste On the
Property. Whethier 070" Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Piorerty from deteriorating Of decreasing in value duc 10 its condition, Unless it 18
determined pursuant to Sectioz 5 that repair ot restoration i not econonically fengible, Borrower shall
propptly repair the Propersy 19 damaged to avoid further deterioxation or damage, If insurancc O
condemnation proceeds are paid cemection with damage 10, 01 the taking of, the Property, Borrower
shall be responsible for repairing ¢* resioring the Property only if Lender has seleased proceeds for such
puIposes. Lender may disburse proceedasor the repairs and restoration in a single payment oX in a sexies of
progfess payments a8 the work is compleled Af the ingurance oI condemuation proceeds are not sufficient
to repajr oI restore the Property, Borrower i+ not refieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable epiivs upol and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of Us¢ improvements on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interioringpection gpecifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall ‘té n default if, during the Loan application
process, BorroWwer or any persons of entitiea scting at U direction of Borrower CI with Borrower's
knowledge or consent gave materially false, misleading, or jmaccirale ipformation or Statemenls 1 Lender
{or failed to provide Lepder with material information) 1n conmection with the Loan. Material
representations include, but are not limited to, represeniations concesing. Borrower’s occupancy of the
Property a8 Borrower’s principal residence.

9. Protection of Lender’s Iuterest in the Propexrty and Rights Under ths Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tastrument, (b) there
is 4 legal proceading that might significantly affect Lender’s integest in the Propetry sad/or rights under
thia Security Instrurnent (auch a3 a proceeding 1n bankruptey, probate, for condemnation. or forfeiture, for
enforcement of a lien which may attun priority over this Security Instrument oI to euiorce laws or
regulations), oT (c) Borrower has shandoned the Property, then Lender may do and pay Jor whatever is
reasonable or appropriate o protect Lendet's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vahue of the Property, and securing and/or 1epairing
the Property. Lender's actions ean include, but are not limited to: (2) paying any sums secured by 2 lien
which has priotity over this Security Instrument; (0) appearing in court; and (c) paying reasonable

Inilinks: M/
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attorneys' fees to proluJiN:I‘r_lTEFv}Ie(y anCliA 15 ungflex sendngtrovnent, including
1 ngt .

its secured position in 2 pankeupicy proceedilg. Pr oYt is not Jimited 1o,
entering the Property 10 make repairs, change Jocks, replace oI board up doors and windows, drain waier
from pipes, eliminate building or other code violations oY dangerous conditions, and have utilities turned
on or off. Although Lender may wake action under this Section 9, Lender docs not have 1o do 80 and s not
nnder any duty or obligation to do $0. It is agreed that Lender jncurs no ability for not taking any or
actions authorized under tnig Section 9.

Agy amounts digbursed by Lender ander this Section 9 shall become additional debt of Borrowcr
secured by this Security {nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shalk be payable, with such Imerest, UpOn otice from Lendex 10 Borrower requesting

ayment.
pey If this Security Tnstrument s on a leasehold, Borrower shall comply with all the provisions of the
jense. [f Borrower acquires fee ttle 10 the Property, the Jeasehold and the fee e shall not merge unless
Lender agrees to the mexger in WIIting.

10, Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of taking the Loan,
Borrower shall pay the premiums required o mainrain the Mongage Insurance in elfect. If, for any reason,
the Mortsage Jusurance coverage required by Lender ceases to be available from the mortEage ingurer that
previouss) Srovided such imsurance and Borrower was required to nake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
caverage suaerptially equivalent 1o the Morrgage Insurance previously in cffect, at a cost qubstantially
equivalent 1o, Zne cost 10 Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer st acted by Lender. 3 substantially equivalent Morigage {nsurance coverage is not
available, Borrower shd!-continue 1o pay to Lender the amount of the separately designaied payimenis that
were due when the jna.ance coverage ceased 10 pa in effect. Lender will accept, use and resein these
payments as 2 non-réfumdable loss ESETVE in lien of Mortgage Insuzance. Such loss reserve shall be
non-refundable, potwithstanding te fact that the Loan is Jlrimately paid in full, and Lender shall not be
required to pay Borrower any interest o earnings on guch loss reserve. Lender can no longer Tequire loss
reserve payments if Mortgage Insirance coverage (in the amount and for the period that L ender requires)
provided by an inqurer selected by vender again becomes available, is obtained, and Lender requires
separately designated payments towarG-ire preminms for Mortgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the 1ot and Borsower was required t0 make separately designated
payments roward the premiums for Mortgi ge Insurance, Borrower shall pay the premiums required t0
maintain Mortgage Insurance in effect, or 14 provide 2 pon-refundable logs reserve, et Lender’s
requirement for Mortgage Insurance ends in ccodmime With any written agreement between Borrower and
Lender providing for such termination 0F anti) termaination is required by Applicable Law. Nothing in this
Section 10 affects Porrower's obligation 10 pay interestut the rate provided in the Note.

Mortgage Insurance reimburses Lender (of any gntiny shat purchases the Note) for certain losses it
may ineur if Borrower does not repay the Loan as agreeds Rorrower is not a party to the Mortgage
Tnguyance.

Mortgage insurers evaluate their total risk on a1l such insuyince in force fromt time to time, and may
enier into agreements with other parties that share or modify their 1ieh, 0r reduee logaes. These agreements
arc on terms aud conditions that are satisfactory o the moftgage msuer and the other party (oF parties} to
these agrecments. These agreernents may require {he MOTIgage insurer to pke payments using any Source
of fands that (he mOrtgage Wnurer may have available (which may include funds obtained {rom Mortgage
Insurance premiums).

As a resuit of these aETeEments, { ender, any purchascr of the Note, anothe: iuLel, any reinsurer,
any other entity, or any Jffiliale of any of the forezoing, may receive {directly or indire2tly) amounts that
derive from (or might be characterized a8) & portion of Borrower's payments for Martoage insuraice, in
exchange for sharing ot inodifying the mortgage insurer's risk, oy reducing logses. 11-eich agreement
provides that an affiliate of Lender takes 2 share of the ingurer’s sk in exchange for-2esnare of the

rerniums pajd to (e Msuret, \he arrangement is often termed "captive seipsurance.” Purther:

{a) Any such agreenents will not affect.the amounts that Borrower has agrecd to pay for
Mortgage Insurance, oF any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not enlitie Borrower to any relund.

iy
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(b) Any suchumall%)&'lc@ IiA _orro@ Pl with respect to the
ot ahy of

Mortgage Insurance under the Homeowners Protection At of r law, Thesc rights
may include the right to reeeive certain disclosures, to request und obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, snd/er to receive a
refund of any Mortgage Insurance premiums that were uneared at the tinze of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned 1o and shall be aid to Lender.

1f the Propenty is damaged, such Miscellaneous Proceeds shall be applied 1o restoraticn of tepair of
the Property, il the restoration of repair is economically feasible and Lender's security is not lessencd.
During guch repair and restoration period, Lender shall have the right o nold such Miscellaneous Proteeds
until Lender has had an opporwunity 10 inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such ingpection. shal! be undertaken promptly. Lender may pay for the
repaits and restoration in & single disbursement or in a series of progress payments as the work 1s
completed. Unless an agreement fa made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender ghall not be required 10 pay Borrower any interest oy earnings on such
Miscellaneous Proceeds. If the Testoration of repair is not economically feasible or Lender’s security would
be lessenie?, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether ¢z oot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in thesrter nrovided for in Section 2. .

Tn the eveny of z total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall belapylied o the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, pad 1o Borrower.

Tn the event of a pestial taking, destruction, O Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the ams sccured by this Security Instrument immediately before the partial
taking, destraction, or luss in’ valpe,. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instranent <hall be reduced by the amount of the Miscellaneous Proceeds
maltiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaive Givided by { b) the fair market value of the Property immediately

before the partial taking, destruction, or lose value. Any balance shall be paid 10 Borrower.
In the event of a partial taking, destruciion, .ot loss in value of the Property in which the fair markel

value of the Property immediately before the partia, taking, lestruction, or loss in value js less than the
amount of the sums secured immediately before the partial taking, destruction, of logs in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shail be applied to the sums
secured by this Security Instrument whether o not the supss e then due.

If the Property is abandoned by Borrower, or if,/afer notice by Lender 1o Bomrower that the
Opposing Party (as defined in the next sentence) offers to ke an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date fie notice is given, Lender is aurhorized
1o collect and apply the Miscellaneous Proceeds either to restoration 4r repair of the Propesty or 10 the
qums secured by this Security Instrument, whether o not then due. "Orposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the parly against Whor PuiTewer has a right of action in

regard to Miscellaneous Procerds.
Borrower shall be in default if any action or proceeding, whether civil orcziminal, 15 begun that,

Lender's judgment, could result in forfeiture of the Property of ather material imnairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cur2 surh a default and, if
acceleration has occurred, reinstate as provided in Seetion 19, by causing (e action oX arnceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forteiture of the Property o other material
impairment of Lender’s interest in the Property or rights uader this Security Instrument. “he nroceeds of
any award or claim fox (amages that are attribagable to the impairment of Lender’s interest in fie Property

arc hereby assigned and shall be paid to Lender. -
A1l Miscellaneous Proceeds that are not apphied to restoration or repair of the Property shail be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not X Waiver. Bxtension of the time for
payment or modification of ammortization of the sums secured by tis Sccurity Instrument granted by Lender

]nI:lal:r:mR_/
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10 Borrower or any SuLch&s!Nnerst: OE):I@sle: oper@@svilhy of Borrower
mhence Pr

ot any Successors in lnterest of Borrower. Lender saal) not D€ Tequirea ( oceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment Of otherwise modify
arortization of the sums secured by this Security Instrument by reason of any demand made by the oxigl nal
Borrower Of any Successors in Interest of Bormower- Any forbearance by Lender in excrcising any Tight of
remedy including, without limitation, Lender's acceplance of payments feom {hird persons, entities Of

Suceessors in Interest of Borrower 0T In amotnts less than the amount then duc, ghall not be a waiver of or

preclude the exercise of any right of remedy.

13, Joint and Geveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligarions and liability shall be joint and several. However, any Rorrower who
co-signs (his Security [nstrument pur does Dot execute the Note (3 "co-signet’): {a) 18 co-signing this
Securily Instument only 10 mongage, grant and convey the co-signer’s interest jn the Property under the
teyms of thig Seeurity [pstrument, (b) is not personally obligated to PAY the sums secured DY this Security
Instrument; and (¢) AGTees {hat Lender and any other Borrowey Can agree ro extend, modity, forbear of
raske any accommodations with regard © the terms of this Security instrument oF the Note without the
co-signer s consent.

Sutiec to the provisions of Section 18, any Snecessor in prerest ot Borrower who A5SUIICS
Boprower' s bligations under this Security Tnetrument in Wriling, and is approved by Lcnder, shall obtain
all of Borrowver's Tights and benefits under this Secarity Instrnment. Borrower shall aot be released from
Porrower’s 0bligaL’ons andl liability unect thig Security Jnstrument upless Lendet agrees 10 such release in
writing. The covesants and agrecHenis of this Security Instrument shalk pind (exeept 28 provided it
Section 20) 2nd hetierd the successors and assigns of Lender.

14, Loan Charges, Lender may charge Barrower fees for services performed i connection with
Borrower's default, for qie purpose of protecting Lepder’s interest in the Property and rights under This
Security Instrument, ipcluding, ht not limited 10, aomeys’ fees, property inspection and yaluation fees.
In regard o any other feeg, the/absence of express authority in this Security Instrument 10 charge a specific
fee 10 Borrower shall not be const/ned as a prohibition o the charging of such fee. Lender may not charge
fees that are expressly prohibited by-this Securlty {nstrumnent or by Applicable Law.

If the Loan is subject 0 2 1aw wairi sets maXimum joan charges, and that Jaw is finally interpreted 90
that the interest o other loan charges colleetad or 1o be collected in connection with ihe Loan exceed the

ermitted limits, them: (2) any such 1oan Crarge shall pe peduced by the amount necegsary 10 reduce the
charge to the permitted limit; and (b) apy sums Jready collected from Borrower which exceeded permitied
limits will be refunded to BOITOWET. Lender roay choose to make this refund by reducing fhe principal
owed under the Note oI by making & direct paymen! to Borrower. If 2 refond reduces principal, the
recuction witl be treated as a partial prepayment sithout any prepayment charge {whethes o not &
prepayment charge is provided for under the Note). Borower's acceprance of any such refund made by
direct payment (0 Borrower will constitute a waiver of any zght of action BOrrower might have arjsing out
of such overcharge.

15, Notices. All notices given by Borrowes or Lender in conbection with diis Security Instrument
pugr be in writing. AnY Jotice to Borrawer in connection with this Qoeyrity Instrament shall be deemed 10
have been given to Borrower when mailed by first class mail or waer acwally delivered t0 Borrower's
pofice address if sent by other means. Notice Lo any 0D€ Borrowes shall cosstinute notice 0 all Borrowers
unless Applicable Law expressly requires olherwise. The notice address shzil be the Property Address
unless Borrower has designated a qubstitute notice address by notice t0 Lender, Borrowel shall promptly
notify Lender of Borrowet's change of address. If Lender specifics a procedure o reporting Borzower's
change of address, then Borrower chall only report & change of address through that specified procedure.
There may be only OBe designated notice address under this Security Instrument € 2% one tme. ADY
nolice to Lender ghail be given by delivering it or by mailing it by first class mail T Lender’s address
stated herein unless Lender has designated another address bY notice 1o Borrowet any notice 1D
connection with this Security Inguument shall not be ¢eemed 0 fave been given € Lender wtil actually
received by Lendel. [£ any notice required by thig Security Insirument ig also Tequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requireraent under this Security

Tngtrument.
miola:mg/
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16. Governing lewNQi ty;EﬂL@ *A}mn@ FD, rument shall e
ion in h

govemed by federal law and the 1aw of the jurisdicnion rdwedylis locked. All righte and
obligations contained in this Security Instrument are subject 1o any requircments and limifations o0
Applicable Law. Applicable Law might explicitly of implicitly atlow the patties 10 agree by contract or it
might be silent, but such silence shall not be consirued 25 2 prohibition against agreement by contract. In
the event that any proviston o clause of thig Securily Instrument of the Noe conlicts with Applicable
Law, such conflict chall not affect other provisions of this Security [nstrument OT dhe Note which can be
given effect without the conflicting provision.

As used in this Security Instrutnent: (a) words of the masculine gender shall mean and include
corresponding DEuEl words or words of the feminine gender; (D) words in the singulad shall mesn and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Borrowex's Copy- Borrower shall be given one copy of the Note and of (his Security Instrument.

18. Trausfer of the Property or Beneticial Interest in Borrower. Ag used in this Section 18,
"[nterest in the Property” means &y Jegal or beneficial interest in he Property, inciuding, tut ot limited
to, those beneficial interests tenmaferzed in a bond for deed, contract for deed, instaliment sales contract oI
eqcroW pirecment, the intent of which is the rransfer of tithe by Barower at a fuiure date to @ purchaser.

If all or-any part of the Property o7 any Interest in the Property is sold or transferred (or if Borrower
ig pot A nafural 7eTson and a beneficial interest in Borrower 18 gold or tansferred) without Lender’s priot
wrien conseit ~isnder may vequire immediate payment IR £l of all sums secur by this Security
[natrument. ROWSYEL this option shall not ve exercised by Lender if such gxercise i prohibited by
Applicable Law.

[ Lender exercises 12is optiotl, Lender shall give Bomower notice of aceeleration. The potice shall
provide a period of nOt5s than 30 days from the Jate the notice i8 given in accordance with Section 15
within which Borrawer Tans? pay all sums qecured by this Seeurlty Instrument. If Borrower fails to pay
these snms prior 10 the expicatinn of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthericiice of demand on Borrower.

19. Borrower’s Right t0 Letastate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have eqforcement of this Seeurity Instrument discontinued at Ay tme
priot 1o the earlict-of: (a) five days peror: male of the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicanie Law might specify for the termipation of Rorrower's right
1o reinstate; or () entry of a judgment enforring, his Security Instrument. Those conditions are that
Borrower: (3) Days Lender all sums which then would be due under this Security Instrument and the Note
a8 if no acceleration nad oceurred; {b) cures any decan.t of any other covenants OF agreements; (¢) pays all

cXpenses incurted in enforcing this Security Instrumen., including, tuat not limited ta, reasongble attorneys’
fees, property inspection and valpation fees, and other 1e-8 sqcurred for the purposé of protecting Lender’s
ipterest in the Property and rights under {his Security Instiwoeat; and (d) takes such action ag Lender may
reasonably require to assure that Lender’s interest in the-Property and rights undes this Security
[nstrument, and Borrower's obligation 10 Pay the sums secnred o7 this Security Instrument, shall continue
nnchanged unless 25 otherwise provided uider Applicable Law. 1 ender may require that Borrower pay
quch reinstatement Sums and expenses in one or moLe of the followrdg, forms, a5 selected by Lender: (&)
cash; (b} money order; (¢) certified check, bank check, rreasurer’s check ot “ashier’s check, proviged any
such check is drawn upon an institation whose deposits are neured by a feceray agency, instrumentaiity o
entity; ot (d) Plectropic Funds Transfer. Upon reinstatement by BOITOWET, ¢ Secunty Inarrument and
gbligations secured hereby shall vemain Tully effective as if no acceleration had oesared. However, tIis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Saje of Note; Change of Losn Servicer; Notice of Grievance. The Note o7 2 aartial fnterest in
the Note (together with this Security Instrument) can be sold one or more rimes witliouCpriox notice 1o
Borower. A sale might cesylt in & change in the entity (known as the *Loan Servicer’) thar collects
Periodic Payments due under the Note and this Security Instrament and performs other nuigage loan
servicing obligations under the Note, this Sequrity Instrument, and Applicable Lav. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will sate the name and address of tne
new Loan Servicer, the Address to which payments should be made and a0y other information

mh{alsmg/
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UNO
N thF\,sff!r 0 se!w&lﬂ’the@iQUBnd hereafter the Loan is

requires in connection with a notice of

serviced by a Loan Servicer other than the purchaser of e Note, the morigage loan servicing obligations
10 Borrower will remajn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by fae Note purchaser.

Neither Borrower 10T Lender 2y COMUmEnce, join, or be joined to any judicial action (ag either an
individual litigant or the merober of 4 class) that arises from the other party’s actions pursuant 1 this
Security Instrument oI that alleges that te other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, ungil such Bormower OF Lender has notified the other party (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after (he giving of such rotice to take corrective action. If
Applicable Law provides a Hme period which must elapse before certain action can Ve taken, thal 1ime
period will be deemed to be reasonable for purposes of this paragreph. The notice of acceleration and
gpporTInily to cure given to Borrower puysuant 10 Section 22 and the notice of accelerarion given 10
Borrowes- pursuant o Section 18 shall be deemed to satisty the notice and opportunity to take COTECTIVE
action provisidns of this Section 20,

71. Bazzadons Substances. A used in this Section 21 () "Hazardous Substances” are Lhose
substances definfu &3 toxic or hazardous sUbSLAnNCes, pollutants, or wastes by Environmental Law and the
following substances: iasoline, kerosent, other flammable or toxic petroleum products, thyic pesticides
and herbicides, volatiie coivents, materials containing asbestos or formaldehyde, and radioactive materials;
) "Enyironmental Law" nieans federal laws and laws of e jurisdiction where the Property 18 Jocated that
relate to health, safety or em {ronmental protection; {©) "Epvironmenial Cleanup” includes any response
action, remedial action, or removal 2tion, as defined in Enviropmental Law; and (d) an "Environmental
Condition” means 2 condition thay cin CAuSsE, contribute o, Of otherwise rrigger ad Environmental

Cleanup.
Borrower shall not cause 0 permit (0% presence, Use, disposal, storage, of release of any Hazardous
Substances, oI threaten 10 release any Hazardous Sybstances, on of in the Property. Borrower shall not de,
por allow anyonc elsc 10 do, anything affecting e Property {2) that is in violation of any Environmental
Law, {b) whick creates i Environmental Condition 1L} which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding
two sentences shall not apply to the pregence, use, Of storage on the Property of small quantitics of
Hzzardous Substances that are generally recognized 1o be approptiate 10 pormal residential uses and to
maintenance of the Praperty (including, but not timited to, hazarJous sabstances in consumer products).
Borrower shall promptly give Lender written notice of (a) any iavestigation, (laim, demand, Jawsult
or other action by any govenunental or regulatory agency or private party involving the Property and any
Hazardous Substance OF Fnvironmental Law of which Borrower hag actual knowledge, (by any
Bnvironmenta: Condition, including but not limited 1o, any spiliing, leaking, d.scharge, release or threat of
releage of any Hazardous Substance, and (c) any condition caused by the pressnce. use ot release of 4
{lazardous Substance which adversely affects (e value of the Property. If Borrower 1eins, O 18 notified
by any gmremmemal oF Tezulatory auihority, ot auy private party, that any removal o1 sines remediation
of any Hazardous Substance affecting the Property is necessary, Borrower ghail promptly We 71l necessary
cemedial actions in accordance with Environmental Law. Nothing herein shall create any pblipation ot

Lender fuf a1 Bovironmental Cleanuyp.

W.II\Q_«
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NON—UNIFOHCNEQ{TEJioLQJ ALRMGQ and Me as follows.

22. Acccieration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower’s breach of any covenani oF agreement 30 this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2}
the default; (b) the action required to cure the defautlt; (¢) o date, not less than 30 days [rom the date
the nofice i given to Borrower, by which the default must be cured; and (c) that failure to curce the
default on or before the date gpecificd in the notice may result in acceleration of the sums sccured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fucther inform Borrower of the right to reinstate after acceleration and the right to asscrt in the
foreclosure proceeding the non-existence of a default or any other Jefense of Borrower to acceleration
and foreclosure. If the defanlt js not cured on o7 before the date specified in the potice, Lender at its
option muy require immediate payment jn fall of ufl sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall bu extitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inchading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

73, Releacs. Upon payment of all sums gecured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation Costs. Lender may charge Borrower a fee for

releasing this Secunty {rstrument, but only if the fee is paid 1o a third party Sor services rendered and the
charging of the fee s niztied undet Applicable Law.

24. Waiver of Homestcad. In accordance with Iinois law, the BOTTOWeT perehy releases and waives
all rights under apd by virue of tae Tiinois homestead exemption laws.

75. Placement of Collateral Proreciion Insuranee, Unless Borrower provides Lender with evidence
of the insurance cOVErage required by Boriower's agreement with Lender, Lender may purchase insurance
a1 Borrower’s expense 10 protect Lender's Interssis in Rorrower's collateral. This jnsurance may, but need
rot, protect Borrower's interests. The coveroge that Lepder purchases may pot pay any claim that
Borrower makes Or any claim that is made againat Borrower in connection with the collateral. Borrower
moay Jater cancel any insurance purchased by Lender, uut only after providing Lender with evidence that
Borrower has obtained insurance 25 required by Borrowes £ and Lender’s agreement. If Lender purchases
snsurance for the collateral, Borrower will be responsible 107 the costs of that jnsurance, incinding interest
and any other charges Lender mAay impose in connection with e placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. ‘e costs of te insurance may be added 10
Borrowet's total outstanding palance or obligation. The costs of the idcurance may be MOTe than the cost of

instirance Borrower may be able 1o obtait on its OWL.

Immmﬂﬂgl:
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BY SIGNING LDJCNQ’EAE’IS @*Ma @@W contained i this
arrower \

Security Instrument and in any Rider executed by

Witnessea:

JWimess

SWitness

\k(/

]

Qﬁlﬂ&ﬂﬂkﬂk;&iﬁlﬂ%;,_,__, : (Seal)
EGHAN ROSS Boowar

/_’___,_,—’—f—’—’(Seal)

Porrower

e —— Seal) (Seal)
-Borrower SBuirower
e _ (Seal® _ . (Seal)
-Borrower -Bortower

(Seak) T ,ﬂﬂ.#_,__.__.iSeﬂ)

Horrower -Borruwer

VIMP-B(IL} w10 page 14 of 15 Form 3014 1/01

14:28




JUN-18-20283

(0319804230 Page: 15 of 20

- UNOFFICIAL COP Yo

OF 1HLINOIS , ~
L / L)V—JZ/U"W e ‘é’waﬁ Notary Public in and for said county and

state do hiereby certify that

MEGHAN ROSE

permu'y known to me to be the same person(s) whose name(s) subgeribed 10 the foregoing instmmm_t,
appeared hafore me this day in person, and ackpowledged that hefshe/tey signed and delivered the said
netrament < hisfRer/their free ang voluntary act, for the uges and purpos theru:i_n_sict forth.

Giveryupder my-hand and official seal, this [b tn dayof ] WAE RIS

My Commission Bapirss:

2/ 6 3

Nozary Public

%

f;- Y e ity RN -"

¢ "OFFICIAL SEAL"

& LORIEK WESTERFIELD  §

f; Notary Public, Stale of Mincis 4

8 My Commission Expires N2I03/06
€

&
% ﬁﬁ’é‘;‘i’»f-ﬁ‘#ﬁﬁ*}ﬁ GGG

Pl Ny

iniligl=:
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Legal Description:

LOT & IN HOPSON'S SUBDIVISION OF LOTS 163, 164 AND 169 IN THE
SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PIN: 16-16-409-068
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LOAN NO.: 0305394

ADIUSTABLE‘RATE RIDER

(LIBOR Jndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th  day of JUNE, 2003 ,and
ed to amend and supplement the Mortgage, Deed of Trust, or Deed
rBorpower’) 10

d jnto and qnall be deem
piven by fhe undersigned (the

"Secority fnstrument”) of the same date

ig incorpaale
1o Secure Dekt {the
secure Botrov er3 N

MorEquity, 1n¢4 jjp.a MorEquity ©

pie to
f Nevada, In¢.

he property described in the Security Instrument and located

{the " ender") of the sam= date and covering !

at:
4830 W ARTHI

NGTON ST, CHICAGO, L 60644

[Property Address)
NGES IN THE

£ LIMITS THE
Y ONE

ALLOWING FOR CHA

PAYMENT. THE NOT
g CAN CHANGE AT AN

WER MUST PAY,

prOVISIONS

o MONTHLY
P TEREST RAT
1E THE BORRO

THE NOTE CONTAINS
INTEREST RATE AND TH
AMOUNT THE BORROWER'S
TIME AND THE MAXIMUM RA

ADDITIONAL COVENANT

Instroment,

S. In addition /@ jhe covenapts and agreements made in the Security
Rorrower and Lender further covenant and agree & follows:

MONTHLY PAYMENT CHAMNGES
9. The Note provides fof

erest rate of 7.650

A, INTEREST RATE AND
meng, as follows:

The Note provides for an initial int
d the monthly pay

changes in the {nereyt rate an!
THLY PAY MENT CHANGES

4. INTEREST RATE AND MON
, and on that

(A) Change Dates

The interest rate 1 wifl pay may chanpe on the st day of JULY, 2005

day every gixth month ihercafter. Each date on which My interest raie could-chanoe 18 called a "Change
Imual'.&_Qi

Date."
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(8) The Index
RBeginning with the first Change Date, Y interest rate will be based on an Index. The "adex" is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), 28 published in The Wall Street Journel. The most [2CETL Index figure available as of the first
business day of the month imincdiately preceding the month. in which the Change Date occurs is called the

uCprrent Index. !

If #4 Index is no longer available, the Note Holder will choose a DEW index that is baged npon
comparable i formation. The Notc Holder will give me notice of this choice.

(C) Calevlatinn of Changes

Before each Chapge Date, e Note Holder will calculate my Dew interest rate by adding
giX AND EO0/1 DO0THS pereentage points ( 6.650 %) to the

Cyrrent Index. The Note Haider will then round the result of {hjs addition to the pearest one-eighth of one

percentage point (0.125%). Sunjictto the linits stated in Section 4(D) below, this rounded amount will be

my new interest rate unti] the pexi Change Date.

The Note Hoider will then deteririne the amaount of the monthly payment (hat would be sufficient 1
repay the unpaid principal that [ am experict to owe & the Change Date ia full on the maturity date at my

pew inferest rate in qubstantially equal paymears. The result of this calculation will be the new amount of

my monsbly payment.

(D) Limits on Intetest Rate Changes

The interest rate 1 am required to PRY at the first Change Date will not be greater than

10.650 ¥ or less than 7.650 ¢ Thereafter, My interest rate will never be

increased oI decreased on any single Change Date by more thav one percentage pont (1 %) from the T8t€ of

interest ] have been paying for the preceding six months. MY jntorest rate will never be greater than
13.650 %, or less than 7.650 %.

(E) Effective Dafe of Changes
My new inrerest rate will hecome effective on each Change Date. 1 will pay [he amount of my new

monthly payment peginning on the first monthly payment date after the Chande Date until the amount of
my monthly payment changes again.

inilials Mz
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(V) Notice of Changes
The Note Holder will deliver of mail to e & notice of any changes 10 ™Y interest raic and e amount

of my monthly payment pefore the effective date of any change. The notice will include information
required Ly law to be given to me and also the title and tclephone nupther of a perseh who will answer a0y

question T may nave regarding the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security {nstrament is amended 1o read 28 follows:

Trapster of the Property or & Beneficial Interest in Dorrower. As psed in this Section
18, "Intrest I the Propesty" means any legal or eneficial interest in the Propesty, including,
but not fitrdied to, those peneficial interests transferred in a pond for deed, contract for deed,
installment $2.e8 contracl oI escTow agreement, the intent of which is the transfer of title by
Borrower ft & 1Te Jate to a purchaser.

1f all or any part of the Property of any Toterest in the Propetty js soid or ransterred (01 if
a Borrowex i not 8 pamral person and 2 veneficial interest in Borrower s sold or transferred)
withowt Lender’s prior W17 consent, Lender 0¥ require immediate payment in fall of all
sums secured by this Security T-strument. HOWEVET, this option shatl not be exercised by Lender
if such efercise 18 prohibited by applicable Law. Lender also shail not exercige this option ifs
(a) Borrower canses 10 be qubpiited to Lender information required by Lender to evaluate the
intended transferee as if a pew loan WETE being made to the transferee; and (b) Lender
reagonably determines that Lender’s $&:urily will not be jmpaired by the loan asumption and
that the rigk of 2 breach of any covenant of agriement in this Security Tnstrument is acceptable 10
Lender.

To the exient permitted by Appiicable L%, Lender may charge 2 reasonable fee as &
condition to Lender’s consent to the loan asqumnprior- Lender may also require the transferce 1o
sign an assumption agreement that is acceptable 10 Teader and that obligates the transferee 10
keep all the promnises and agreements made in the No® and in this Security Instrument.
Borrower Will continue to De obligated under the Note 7ud ‘his Secarity Tnstrument UBleas
Lender releases BOITOWeE in writing.

Tt Lender exercises the option 10 require jmmediate payieert in full, Lender ghall give
Borrower rotice of acceleration. The porice shall provide 2 period of ot Jess than 30 days from
e date the notice i given in aceordance with Section 15 within which Rorrower mast pay all
sums secured by this Security Instrument. If Borrower fails 0 D&Y {hise sums prior 10 the
expiration of this period, Lender may invole any remedies permitted by thig Securty Instrurmnent

without further notice oY demand on Borrower.
lnm.aIBM/
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BY SIGNING RELOW, Borrowdt accepts and RErees to the terms and covenant contained in this
Adjustable Rate Rider.

) " /dl,/_,_,d_(
Al Seal) Seal)
EGHAN ROSS B Boryowet

atrowel

7 ’_fdeSeal) (Seal)
- JBorrower ~BorTover

. {8eal) ’/,/‘”_(Seal}

<Borrower Rorrower

”_’___,_,_,_’—’—"“_‘b and _’_’_’_,_’_,_,_,—’—f—’—’_‘(Sea\)

Borrowes Borrower
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