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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen! ar2 defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs résarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is Zaied June 10,
2003 |, together with all Riders to this document,
(B) "Borrower" is

Gail A. Gavran, a Single Person

Borrower is the mortgagor under this Security Instrument,

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a_separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and asizis.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Famity — Fannie Mae/Freddie Mac )
UNIFORM INSTRUMENT Form 3014 1/01
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
((8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even! the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the
Property < wiiether or not that party has assumed Borrower’s obligations under the Note and/or
this Security’ Instrument.

TRANSFER OF rIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secv:ity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and comvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to Gie-successors and assigns of MERS, the following described
property located in the
County

|Type of Recr.cdig Jurisdiction]
of Cock

{Name of Recordi~ Surisdiction]
Please see attached

which currently has the address of
15 Cour St. Tropez,
[Street]
Palos Hills , Illinois 60465 ("Proporty Address"):
(Ciry} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prop<rty; and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS —single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:




G M T R ENL S e S o R TN o

0319833175 Page: 4 of 22

UNOFFICIAL COPY

sSpeniug (87 42 ¢ 23v4) (1000) T1I°T100"SD - WOVIND
7 T07L IGT TLod INZNIALSNI WHOLING N APPaL e suve] ~ Shured aifas - TONTTIL

S50<6TETSS ON NWO'T

910
atp Jo aoueeq Tedound a1y 20npar 0) UMY PUR JUSNNSU[ AJUNDIS SIY) JIpun Inp s1un0ux§
1o Ame 0 puodas ‘sadieyo a1e] 01151y patdde aq [reys siunoure Sururewar Auy -anp auesaq
Y2IMm U I9PI0 3) UL JUsWARJ AIpoLdg yoea o1 parjdde 2q reys siwawded yong *¢ uonoag lapun
anp symoure (9) ‘MoN a1 2apun anp edrund (g} (90N a1 1apun anp samaur (8) Kuoud jo
10p10. &urmor[oy 2 ui paridde aq [reys 1opua £q parjdde pue paydaooe sjuawAed [re ‘7 uonoog
SIy Wl PaqLIdsap asimiao se 1deoxyg *spadadold 1o s)wAe] jo uopesnddy g

JUAUNLNSUY AJN9G S1Y) AQ PaIngas SIUAITE U SITRUIAQD
oy Surrgyrsd 1o Juawnnsu] A1LUMosg S pue AoN 3y Japun anp sjuowded Suryewn wop
13MO0LI0g QASY(74 [[BUS JOPUXT ISUTESE InINJ 1) Ul I0 MOU AR WITI I2MOLIOF [OTA UIE[d 10
1987J0 ON "21n$9170u0) 0) Joud A[aerpaurunr :oN 3y Japun oueleq rediounid Surpueisine g o1
patidde aq (s spuy Aans ‘Iatprea pardde jou §[ ‘Ismollog 01 W3 UINIL1 10 spuny yons Adde
Iaie [[eys Japua aunt o pouad JjqRUOSEAI B UMM 05 Op JOU SI0D Jomomog JI "IUaIno
reoT 203 Sunq 01 JuawAvd.syiew omoltog [oun spury parjddeun gons proy Aemr Japua Cspung
patddeun uo jsa1ur Aed 10U p2euRpUY T UIY) ‘IEP AND PANPAYIS s Jo st parpdde s1 wawkeg
apouad Yoea J] -paideose ame syuanAed yons awn Ay je sjuowded gons £jdde o1 pawSyqo
10U S1 12pUaT Inq ‘amuny ayy ut syueorsed enred 1o juswAed gons asngaz 01 siyEu sy o1 aorpniasd
10 I3pUN2IAY SIYSL AUR JO JOATEM RO/ IUALIMD ueo] 213 Suriq 01 TWatomjnsul justried [enred
10 awAed Aue jdaooe Aewn Iapua -jualind ueoT ayy Swiq o) juadinsul are sjuswAed renred
10 owided o J1 juswided renred 10 Jusuried AL WINIAI AR IDPUYF "G UOTOIS I suolstaoid
POTIOU A} [T SIUEPIOIIE UL IIPUYT AQ PALUSIEIP 3q ABWI SB TOLIEIO] IAYI0 YIS I8 10 10N
UL PAIRUSISIP TOHEIO] AUY 1B PIAAIIINI UDYM JAPUYT AR DIATIINI PALIIP I8 SIUALAR]

*IQJSURIY, SPUM,] JIHOMRYY (7). 10 (A11U9 10 “AN{RIUSUNISU ‘Axade
[BIapa] B Aq painsup ame sjisodap asoym uonmnsul ue ucdn umelp sty gans Aue papraoxd
Y292 §,J3MYSED JO YOO S IAINSEAI] ‘YoUD NUBq Yoy payica (9) (Iapro Lauowr (q) ‘gsed
(8) :1opuy AQ patoafas se ‘suio] FUIMO[[0) 31 JO Q10U 10 SUC UL SP2T 3G JUMINNST] AUIND9S
ST pue 910N A1 Japun anp siauiied tuanbasqns e 10 Auwe jey ocmbar Lew topuay “predun
ISPUST 01 PAULINIAI ST JUSWILISY] AJUIMIAS STYI 10 0N U} IopUn JAMATA $¢ I0pUF] AQ PIAIIIAL
JUBLINIISTT IS0 JO Y12 AUR JI “IAMO “AJUMIND *§°(] UL APEUL 3G [j61[S JAWNNSU] AJINAS
SI) pue 20N 9Y) Iapun Anp SwAwied ¢ wonoas o) Juensind swR)] mowF 10f spuny Aed
OS[E [[eyS IaMoLI0g 0N I} Japun anp sedreyd el pue sadreys juowiedard Ave pun a1oN s
£q paouap1Ad 1Gap Ayl ‘UO 182103I puE ‘Jo Tedounid o) anp Usym Aed [BUS IamoLicg S SSaer)
e pue ‘safaeq) juaudedalg ‘sura)f smomsyg “sauauy ‘fedpuriy jo jusmdeg
'SMO[[0] SE 29188 PUE JUBUIA0D JOPUT PUe Jamouog "SINVNHAOD WHOJINN

-Aradord [ear SupdA0d JUBLINLISUL
ANIND3S ULIOJIUN B J)MISU0D 0} Uondpsun{ Aq SUOUBLIEA PARWI] (M SITRUSACD WLIOJIIN-UOU
puR 38N [RUCTIEU 10} SIUEUSACD UIICIIUR SAUKUIOd INHWNILSNI ALIANDHS SIHL

"pI0JAL JO
S20UBIQIINIUS AUR 0 03(gns ‘spuewap pue swirerd (e surede Auedolg ayl 01 apn 3y Aq[eIausg
PURJAP |4 PUE SIURIIEAM JIMOLIOF "PIOJAI JO $20URIGUINOUD J0] 1de0xa ‘palaquinouaun
st Auadorg a1 jey pue Auadord sy Adauod pue 10eIF 01 YU Y3 SBY PUE PIAIAU0D
Aqaiay agelse oyl jo pastas A[nyme] ST Jomouiog 1B SINVNIAOD YIMOUIO0T

e AN T GRS o 788288 e et £ et



0319833175 Page: 5 of 22

"UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
detinquent payment and the late charge. If more than one Pericdic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa’ due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments.

5. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a:¢ due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ol anounts due for: (a) taxes and assessments and other items which can attain
priority over this”Secvrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rcats on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leider in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision, of Section 10. These items are called "Escrow Items.” At
origination or at any time during {ne term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmets) if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itetn: Sorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Yoriower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation.to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay te/t.ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.- % the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts duc. for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenei requires, shall furnish to Lender
receipts evidencing such payment within such time period as Jlenasr may require. Borrower’s
obligation to make such payments and to provide receipts shall 1oz stl purposes be deemed to be
a covenant and agreement contained in this Security Instrument, &S (o2 phrase "covenant and
agreement” is vsed in Section 9. If Borrower is obligated to pay Zecrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shaii then-he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then r<gired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can requirc under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

LOAN NO: 551319205
ILLINOIS - Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401 /5
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agelcy in connection with the review of any flood zone determination resulting from an
objectici by Borrower,

f Lerrower fails to maintain any of the coverages described above, Lender may obtain
insurance sove.»ze, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase anj. particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might <r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prope.iy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishuried by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aud ibzll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sie!iinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionias ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender roquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticcs: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, f2i damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse ‘and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o ¢ insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrov/ci- Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Fioperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.Taring such
repair and restoration period, Lender shall have the right to hold such insurance proczeds until
Lender has had an opportunity to inspect such Property to ensure the work has been corapleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lind:r
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 551315205
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abansonsd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteni-Lender’s interest in the Property and rights under this Security Instrument, including
protecting snd/or assessing the value of the Property, and securing and/or repairing the
Property. liender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorncys’ fees 1o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limit:d fo. entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section %, Jnder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uruer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payat!e; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Dorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to th>Froperty, the teasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgaze insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mair.tai the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required Uv-Lender ceases to be
available from the mortgage insurer that previously provided such insuraiceand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivzlent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to <ne cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgagé insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availadl:,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 551319205
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on cich) Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 'y “his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. -5urh Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In th¢ event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pioczeds shall be applied to the sums secured by this Security Instrument,
whether or not then dxz; with the excess, if any, paid to Borrower.

In the event of = partial taking, destruction, or loss in value of the Property in which
the fair market value of the “roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater ‘nanithe amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums recired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muttiplied by the following fraction: (a} the total amount
of the sums secured immediately before tne rdrial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iremedistely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrcwor:

In the event of a partial taking, destructios; oc-loss in value of the Property in which
the fair market value of the Property immediately before tue partial taking, destruction, or loss
in value is less than the amount of the sums secured iy mcdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ihis/Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice »=-Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make aiaward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after-he ate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed; either to
restoration or repair of the Property or to the sums secured by this Security Instrumeat, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscéllaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliaroois
Proceeds.

LOAN NO: 551319205
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14. Loan Charges. Lender may charge Borrower fees for services performed in
cormection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied or to be collected in connection
with 7ae,Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Benower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcat <y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bbmower's acceptance of any such refund made by direct payment to
Borrower will constitute = waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ngticer given by Borrower or Lender in connection with this
Security Instrument must be in wiitiig. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have veen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s iirice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. -2orrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a precedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addr:cs under this Security Instrument at
any one time. Any notice to Lender shall be given by delivrring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-designated another address by
notice to Borrower. Any notice in connection with this Security Instru:pent shall not be deemed
to have been given to Lender until actually received by Lender. If ary ~otice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is iozated.
All rights and obligations contained in this Security Instrument are subject to any requircinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov " tie
parties to agree by contract or it might be silent, but such silence shall not be construed &s a

LOAN NO: 551319205
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vuiiten notice of the change which will state the name and address of the new Loan
Servicer, th: address to which payments should be made and any other information RESPA
requires in/cor.pection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors fo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servizer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower rior Lender may commence, join, or be joined to any judicial action
(as either an individual litigart or'the member of a class) that arises from the other party’s
actions pursuant to this Security Instriment or that alleges that the other party has breached any
provision of, or any duty owed by reascn of, this Security Instrument, until such Borrower or
Lender has notified the other party (with ;uch notice given in compliance with the requirements
of Section 15) of such alleged breach and a‘forced the other party hereto a reasonable period
after the giving of such notice to take corrcetive-action. If Applicable Law provides a time
period which must elapse before certain action cas e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ncuse of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nctize of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nctizc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2i; (=) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ofi:ci- flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" «icans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response acticn.remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirormental
Condition" means a condition that can cause, contribute to, or otherwise trigge’ 7
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviropmental Law, (b) which creates an Environmental Condition, or (©)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 551315205
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 g
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } S8

L Allyis il /// Ry A , a Notary Public

in and for said county and state do hereby certify that _ -

Gail A. Gavran, a Single Person { /ﬁ/”( e fﬂg, ﬁ*ﬁ?%&l/
P rbee

:

»

personaliy-kpswn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appesi=d before me this day in person, and acknowledged that  SHE

signed and deliveled the said instrument as HER free and voluntary act, for the uses
and purposes thercia set forth.

Given under my hand-and official seal, this 1oth day of June

™ g I Lt

Notary Publiy

My Commission Expires: /_/%gﬁ (v

[ty
WARY \2 BETRUSHA
Notnsy Puie, State of Hinnus
f,,. Wiy Gommason Expiras: WRH0A

‘m—s@?

This instrument was prepared by:
Colleen Longoria
9501 West 144th Place
Orland Park, IL €0462
for: GMAC Mortgage Corp.

ILLINOIS .. single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1411 ﬁ
GMACM - CMS.0012.1L (0001) (Page 18 of 18) Initials: .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
June , 2003, and is incorporated into and shall be deemed to amend and
suppl‘ment the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date; given by the undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender”) 4t ‘he same date and covering the Property described in the Security Instrument

and located at:
15 Cour S5t. Trope:z

Palos Hills, IL &0465
[Property Address]

The Property includes, but 1s/not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certzun ¢ mmon areas and facilities, as described in

Subject to Convenants, Conditions and Restriction of Record

(the "Declaration”). The Property is a pa:--of a planned unit development known as

Palos Riviera
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s jutevest in the homeowners association or
equivalent entity owning or managing the common areas nad facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrew/cr’s interest.

PUD COYENANTS. In addition to the covenants and zgree.pents made in the Security
Instrument, Borrower and Lender further covenant and agree as follgys:

A. PUD Obligations. Borrower shall perform all of Borrowei s Ohligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the. (i)~ Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which cieates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owne's Association.
Borrower shall prompily pay, when due, all dues and assessments imposed pursuapi to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geserally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property whicir is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then:

LOABN NO: 551319205
MULTISTATE PUD RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Far 150 1/01
Page 1 of 3 154001173 Initials:

GMACM - CRM.0044.PUD {0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this PUD Rider.
Lo/l Duoit

Gail A. Bartosiak

-Borrower
% / 45@ s
'\I C. BARTOSIAK -Borrower

blgn_ng solely for the purpose of waiving
homestead rights.

(Seal)

-Borrower

~ (Seal)

-Borrower

LOAN NO: 551319205
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3150 1/01
GMACM - CRM.0044.PUD (0101) Page 3 of 3
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RECORD OF PAYMENT
Legal Description:

PARCEL 1: THE NORTHERLY 24 FEET, OF THE SOUTHERLY 50.57 FEET OF AREA 3IN LOT 4 IN PALOS
RIVIERA UNIT NO. 2, A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 23, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
RECORDED SEPTEMBER 9, 1968 AS DOCUMENT 20609160 MADE BY PRESTIGE CONSTRUCTION COMPANY
AND AS CREATED BY DEED FROM PRESTIGE CONSTRUCTINO COMPANY TO JAMES E. WALSH AND
CHARLOTTE A. WALSH, RECORDED AS DOCUMENT 21259547 FOR INGRESS AND EGRESS.
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