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DEFINITIONS

Words used in multiple scetions of this document are delined below and otht words are defined in Sections 3,
11,13, 18, 20 and 21. Cortain rules regarding the usage of words used in a8 document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated MAY 08, 2003 . together with
alt Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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DOC ID # 00003298709460101
(B) "Borrower" is

LILLIAN T DEPILLARS, }%mmm MARRIED TO JOHN L. DEPILLARS

Borrower is the mortgagor under this Sccurity Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separalc corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Irstrument. MERS is organized and existing under the laws of Delaware. and has an address and
lelephong mmiber of PO, Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.
(D) "Lender™ 1
AMERICA™S MUQMLESALE LENDER
Lenderisa CORNRORATION
organized and existing vader the laws of NEW YORK
Lender’s address is

P.0. Box 660694,~vallas, TX 75266-0694 .
(E} "Note" means the promiscory fote signed by Borrower and dated MAY 08, 2003 . The
Nolte states that Borrower owes Lendcr
THREE HUNDRED SIXTY THOUSAND and 00/100
Dollars (U.S.$  360,000.00 )'nlus-interest. Borrower has promised 1o pay this dcbl in regular
Periodic Payments and 10 pay the debt in fulinstiater than JUNE 01 » 2033
(F) "Property” means the property that is described. below under the heading "Transter of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus inigrest, any prepayment charges and latc charges due
under the Note, and all sums due under this Securily Instrusacri. plus interest.
(H) "Riders" mcans all Riders to this Sccurity Instrument thut are exccuted by Borrower. The lollowing
Riders are to be executed by Borrower [check box as applicable]:

L[ Adjustable Rae Rider [ Condominium Rider || Second Home Rider
Balloon Rider D Planned Unit Development Rider 14 Family Rider
VA Rider (] Biweekly Payment Rider Othei(s¥ | specity]

(I) "Applicable Law™ means all controlling applicable federal, staie and local statutes, re gulaions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable fina!, pon-appealable
Judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means alf dues, lees, assessments. and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated hy check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
Compuier, or magnelic tape so as to order, instruct, or authorizc a financial institution to debit or credit an
account. Such term includes, but is not limiled to, point-of-sale transfers, automated teller machine transactions,
transters imitiated by telephone, wire transfers, and automated clearinghousc transters.

(L) "Escrow Items™ mcans those items that are described in Scetion 3,

(M) "Miscellaneous Proceeds” means any compensation, settement, award of damages, or praceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction ol, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Perindic Payment” mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Insgument,

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o tme, or
any additional or successor legislation or regulation that governs the same subject matier. As used in this
Seeurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“lederally reluted mortgage loan” cven if the Loan docs not qualify as a “lederally related mortgage loan” under
RESPA.

(Q) "SuccessorinInterest of Borrower” means any party that has taken title to the Property, whether or not
that party has assusse:Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I'N THE PROPERTY
This Security Instrument-secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaions ol the Note; and /i3 the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note~For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described pronerty located in the
COUNTY of Copnk

I'Type of Recording Jurisdiction] [Name of Recording Jurisdiction|
SEE EXHIBIT ™A™ ATTACHED HERETO AND MADE A PART HEREQF.
PINf 17-18-100-030

Parcel ID Number: 1718100030 ' which currently-iias the address of
2320 WEST MONROE, CHICAGO ,
[Street/City)
Mlinois 60612 ("Property Address”):
[%ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments,
appurlenances, and lixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the farcgoing is referred to in this Security Instrument as the
"Property.”  Borrower understands and agrees that MERS holds only legal title to the intercsts granted by
Borrower in this Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nomince for
Lender and Lender’s suceessors and assigns) has the right: to excrcise any or all of those interests, including,
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DOC ID # 00003298709460101
but not limited to, the right o foreclose and sell the Property: and to take any action required of Lender
including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawtully seiscd of the cstate hereby conveyed and has the
right 1© mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for
encumbrances of record. Borrower warranis and will defend generally the title (o the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sceurity instrument covering real
property.

UNIEQLM COVENANTS. Borrower and Lender covenant and agree as lollows:

L. Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-ue the principal of, and inferest on, the debt evidenced by the Note and any prepayment
charges and e chorzes due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due/mder the Note and this Sccurity Instrument shall be made in U.S. currency. However,
1Cany cheek or other insteurnent received by Lender as payment under the Note or this Security Instrument is
returncd o Lender unpaid; Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in'one Or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) certificd check, bank check “rcasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whosc deposits arc.ingired by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transler.

Payments are deemed received by Lende:s when received at the location designated in the Note or at such
other location as may be designated by Lender i aceardance with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the pasment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial peyment insufficicnt 10 bring the Loan current, without
watver of any rights hereunder or prejudice to its rights to4efuse such payment or partial payments in the
future, but Lender is not obligaicd to apply such payments At zn= time such paymenls arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lead:r need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymentao-bring the Loan current. I Borrower
does not do so within a reasonable period of time, Lender shall either arply such funds or return them 10
Borrower. If not applied carlier, such tunds will be applied 10 the outstandm g rrincipal balance under the Note
immcdiately prior 10 foreclosure. No offset or claim which Borrower might have tow or in the future against
Lender shall relicve Borrower from making payments duc under the Note and this Sccurity Instrument or
performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Séctioh 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inerstduec under the
Note; (b} principal due under the Note; (c) amounts duc under Section 3. Such payments shal’ be applied 10
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appliod Szt to Tate
charges, second Lo any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower {or a delinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in [ull,
To the cxtent that any excess exists after the payment is applied o the full payment of onc or more Periodic
Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be applied first 10
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Misceliancous Proceeds to principal due under the
Note shall not exiend or postpone the due daic, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Notc, until the Note is paid in full, a sum (the "Funds™) o provide for payment of amounts duc for: (1)
laxes and assessments and other ilems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in liea of the payment ol Mortgage Insurance premiums in accordance
with the provisions of Scction 10). These items are called "Escrow liems."” At otigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, be
escrowed by-Borrower, and such ducs, fees and asscssments shall be an Escrow Iiem. Borrower shail promptly
turnish to Leadarall notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttems wiess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow liems.
Lender may waive-Beirower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only-bz i writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due'to’ any Escrow Iiems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furmish to-L ender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purpases be
deemed 0 be a covenant and agreeménv contained in this Sccurity Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Berroveer is obligated 1o pay Escrow liems directly, pursuant 1o 4 waiver,
and Borrower lails 10 pay the amount due for-an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thep be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 ‘any o all Escrow Items at any time by a notice given in
accordance with Scction 135 and, upon such revocalion, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in arl asiount (a) sufficient to permit Lender 1o apply the
Funds at the time spectficd under RESPA, and (b) not to excendithe maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dud i the basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwise in accordzaice, with Applicable Law,

The Funds shall be held in an institution whose deposits arc insurzd by'a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are’si wsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow lItems no later than the time specified under
RESPA. Lender shall not charge Borrower lor holding and applying the Funds, a mually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Runds and Applicable Law
permits Lender 1o make such a charge. Unless an agreement is made in writing or Aphlicadle Law requires
interest 10 be paid on the Funds, Lender shall not be required 1o pay Borrower any interesi o o nings on the
Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Tends. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no more (han 12 monthly
payments. 11" there is a deliciency of Funds held in escrow, as defined under RESPA, Lender shail notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no morc than 12 monthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

. ¢]
Initials:

@)-SAUL) we10).01  CHL {11/01) Page 5 of 15 Form 3014 1/01

A 20 L R Bt b N e T ety i e = e - -




et et M AR e 11+

0319946198 Page: 6 of 20

UNOFFICIAL COPY

DOC ID # 00003298709460101

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing 1o the payment of the obligation sccured by the licn in a manner acceptable to
Lender, but only so long as Borrower is pertorming such agreement; (b) contests the lien in good faith by, or
defends againgt enforcement of the licn in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded,;
or (¢) secures [rom the holder of the lien an agrcement satisfactory to Lender subordinating the licn to this
Security Tnswument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn. Within 10
days of the daicon which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set fori abewve in this Section 4,

Lender may requite Borrower to pay 4 one-lime charge for a rcal estate tax veritication and/or reporting
service used by Lender ‘n Connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss'by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limiled 4, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the_amonnts {including deducuble levels) and for the periods that Lender
requires. What Lender requires pursuant 1+ the preceding sentences can change duting the term of the Loan,
The insurance carrier providing the insmarce” shall be chosen by Borrower subject to Lender’s right 10
disapprove Borrower’s choice, which right 'shall not be cxercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either. (a) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chirge for flood zone determination and certification
services and subsequent charges each time remappings op similar changes occur which rcasonably might
affect such determination or certification. Borrower shall atse e responsible for the payment of any lees
imposced by the Federal Emergency Management Agency in ¢oraection with the review of any llood zone
determination resulting from an objection by Borrower,

[f Borrower fails (o maintain any of the coverages describec. above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undae ho obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover/Lerider, but might or might not
protect Borrower, Borrower’s equity in the Praperty, or the contents ot the Prop arty,.against any risk, hazard
or liability and might provide greater or lesser coverage than was previowsly in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant’y exceed the cost of
imsurance that Borrower could have obtaincd, Any amounts dishursed by Lender under-iis Scction 5 shall
become additional debt of Borrower sccured by this Sccurity Instrument. These amounts shail Year interest at
the Note rate [rom the date of dishursement and shall be payable, with such interest, upon notice-from Lender
o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject o Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morlgagec and/or as an additional loss payec. Lender shall have the right to hold the policics and renewal
certlicates, Il Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or desiruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o restoration or repair of the Property, il the restoration or repair is economically feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration i a singie payment or in a serics ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest whe paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings G such proceeds. Fees for public adjusters, or other third partics, relained by Borrower shall not be
paid out of the-insurance proceeds and shail be the sole obligation of Borrower. If the restoration or TCpAir is
not cconomicainy fzasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to
the sums secured” by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurzice proceeds shall be applicd in the order provided for in Section 2.

I Borrower abancops the Property, Lender may file, negotiate and sctile any available insurance claim
and related matiers. I Borrowss does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a'clain, then Lender may ncgotiale and settle the claim. The 30-day period will
begin when the notice is given. In‘Cither cvent, or if' Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns « Lander (a) Borrower’s righls to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the MNote or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right w0 any refund-of tmearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such right.are applicable to the coverage of the Property. Lender
may use the insurance procceds cither 1o repair o’ resiore the Property or to pay amonnts unpaid under the
Note or this Security Instrument, whether or not then Cue

6. Oceupancy. Borrower shall occupy, establish, and née the Property as Borrower’s principal residence
within 60 days aftcr the execution of this Security Instrument a=d shall continue to occupy the Property as
Borrower’s principal residence for at least one year after th¢ date-of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhel<, or unless cxtenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Trspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or’coinmit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Praperty in order to prevent
the Property from deteriorating or decreasing in valuc due to its condition. Unless 15 defermined pursuant (o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation procieds are paid in
conneetion with damage 1o, or the taking of, the Property, Borrower shall be responsible’ for Tepairing or
restoring the Property only if Lender has released proceeds for such purposcs. Lender may disburs< praceeds
tor the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable causc,
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8. Borrower’s Loan Application. Borrower shall be in default if » during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Statements to Lender (or fatled 10
provide Lender with material information) in connection with the Loan. Matcerial representations include, but
arc not limiled to, representations concerning Borrower’s occupancy of the Properly as Borrower’s principal
restdence.

4. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(@) Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is
a legal proceeding that might significantly affect Lender’s initcrest in the Property andfor rights under this
Sceurity 'estrument (such as a proceeding in bankruptey, probate, for condemnation or torfeiture, for
enforcanen ol a lien which may auain priority over this Security Insirument or to cnforce laws or
regulations), s (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, includrag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender”saciions can include, but are not Limited to: (a) paying any sums sccured by a licn which
has priority over this Setw ity Instrument; (b) appcaring in court; and (c) paying rcasonable attorneys’ fees to
protect ils interest in the Property and/or rights under this Security Instrument, including its sccured posttion
in a bankrupicy proceeding. Seliitng the Property includes, but is not fimited to, entering the Property 1o
make repairs, change locks, replace” or, board up doors and windows, drain water from pipes, climinate
butlding or other code violations oz dangerous conditions, and have utilitics turned on or off, Although
Lender may take action under this Sccien 4, Lender does not have to do so and is not under any duty or
obligation 1o do so. It is agreed that Lender isienrs no liability for not taking any or all actions authorized
under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additonal debt of Borrower
secured by this Sceurity Instrument. These amounts shill bear interest at the Note rate from the date of
dishursement and shall be payable, with such mterest, uron notice from Lender 0 Borrower requesting
payment,

I this Security Instrument is on a leaschold, Borrower shall cemply with all the provisions of the leasc.
Il Borrower acquires fee title to the Property, the leaschold and the £¢¢ title shall not merge unless Lender
agrees to the merger in wriling,

10. Mortgage Insurance. I Lender required Mortgage Insurance a5 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraricen cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available frem the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requitzd ¢ obtain coverage
substantially equivalent o the Mortgage Insurance previously in eficct, at a cost substariiizly equivalent to
the cost 10 Borrower of the Morigage Insurance previously in effect, from an alternate Inedzage nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Berrawer shall
continuc to pay 1o Lender the amount of the separately designatcd payments that were duc when the<nsurance
coverage ceased (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any inferest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums {or Mortgage
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Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in cffect, or (0 provide a non-relundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement
hetween Borrower and Lender providing for such termination or until lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate Lheir total risk on all such insurance in force from time 10 time, and may
enler into.egreements with other partics that share or modify their risk, or reduce losses. These agrecments are
o termis and conditions that are satisfactory to the mortgage msurer and the other party (or partics) (o these
agrecrnente. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgare insurer may have available (which may include funds oblained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity, or any affitare of any of the foregoing, may recetve (dircetly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance. in exchange
lor sharing or modifying the marfgage insurer’s risk, or reducing losses. If such agrecment provides that an
afftliaic of Lender takes a share of 4ieinsurer’s risk in cxchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed “eaplive reinsurance.” Further:

(1) Any such agreements will ey offect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und they will not entitle Borrower to any refund.

(b) Any such agreements will not affect _he tights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to regrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aatematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if' the restoration or repair is ceonomically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 1o cnsure the work has been completed (o Lender's
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is comptered. Unless an
agrecment is made in writing or Applicable Law requires intcrest (o be paid on such Miscellanzous Proceeds,
Lender shall not be required 10 pay Borrower any interest or carnings on such Miscellaneous Procesds. If the
restoralion or repair is not economically feasible or Lender’s security would be lesscned, the Misecllaneous
Procecds shall he applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the cvent of a 1otal taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial mking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediatcly before the partial aking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (h) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any halance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or loss in valuc is less than the
amount”Gtohe sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower wnd-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sceured by thisboenrity Instrument whether or not the sums are then due,

If the Properceciz abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in-the uext sentence) offers to make an award 1o settle a claim for damages, Borrower fails
to respond 10 Lender vatbm 30 days after the date the notice i given, Lender is authorized to collect and
apply the Miscellaneous Froceeds cither to restoration or repair of the Property or to the sums secured by this
Sceurity Instrument, whether 'or pét then duc. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the parly gainst whom Borrower has a right of action in regard to Miscellancous
Proceeds,

Borrower shall be in defauit if any.action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituie of the Property or other material impairment of Lender’s intercst
in the Property or rights under this Sccurity Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, 2y causing the action or proceeding o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitire) of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secuit” Instrument. The proceeds of any award or claim
for damages that are attributable (0 the impairment of Lenger’s interest in the Property are hereby assigned
and shall be paid o Lender.

All Miscellancous Proceeds that are not applied 1o restoration opaepair of the Property shali be applied
in the order provided for in Section 2.

I12. Borrewer Not Released; Forbearance By Lender Not a ‘¥aiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granicd by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate 10 releas: the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commende proceedings against any
Successor in Interest of Borrower or (o refuse 10 extend time for payment or otherwist mo lify amortization
of the sums sceured by this Security Instrument by reason of any demand made by the urignpBorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any gt or remedy
including, without limitation, Lender’s acceptance of payments [rom third persons, entities or ‘Surzessors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sceurity Insirument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Sceurity Instrument; (b) is not personaliy obligated to pay the sums secured by this Security Instrumen(; and
(¢) agrees that Lender amd any other Borrower can agree to cxiend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s

consent,
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Subject 1o the provisions of Scction 18, any Successor in Intcrest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be roleased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind {cxcept as provided in Section
20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower’s delault, {or the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, altorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
to Borrdwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
thal arc expicealy prohibited by this Sccurity Instrument or by Applicable Law.

[T the Lean s subject to a law which sets maximum loan charges, and that law ts finally mterpreted so
that the interest e siher loan charges collected or o be collected in connection with the Loan exceed the
permiticd limits, théa: Zay2ny such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; ¢nd’ (b} any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded 10 Bortower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct’ péyment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrover’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of dctisn-Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boirewsr or Lender in connection with this Security Instrument must
be i writing. Any notice to Borrower in conrection. with this Security Instrument shall be decmed to have
been given to Borrower when mailed by first cliss miail or when actually delivered 1o Borrower’s notice
address 1l sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by naticc o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a ‘procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through 4ia: specified procedure. There may be
only one designated notice address under this Security Instrument at any oré time. Any notice to Lender shall
be given by delivering it or by mailing it by first ¢class mail to Lender’s 20diess stated hercin unless Lender
has designated another address by notice to Borrower, ANy notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually reccived by Lender. 1f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumciii sha'v-be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights”p:d-obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow the partics to agree by contract or it might be'silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such contlict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Sccurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daic o a purchascr.

[I"all or any part of the Property or any Interest in the Property is sold or ransferred (or it Barrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of ail sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IF Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide”asperiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by this Security Instrument. I’ Borrower fails to pay these
sums prior te-inc-cxpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument withou faither notice or demand on Borrower.

19. Borrower’s ‘Rizht to Reinstate After Acceleration. I Borrower meefs ceriain conditions,
Borrower shall have the rizht to have enforcement of this Sccurity Instrument discontinued at any time prior
to the carliest of: {a) live days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicabla’Law might spectly for the termination of Borrower’s right to reinstate; or
(©) eniry of a judgment enforcing shis Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would vc due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, inclidiag! but not limited lo, reasonablc attorneys’ fees, property
inspection and valuation fecs, and other fees Ticurrad for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require 10 assure that Lender's interest in the Properly and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums sccured by this Secrrity Instrument, shall continug unchanged unless
as otherwise provided under Applicable Law. Lender may require-that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as seleced by Lender: (a} cash; (b) money order; (¢)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
imstitution whose deposits are insured by a federal agency, instrumer.tality Or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument aig obligations sccured hereby shall
remain fully effective as il no acceleration had occurred. However, this right 14 reinstate shall not apply in the
case of acceleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolz or a partial inferest in the
Note {logether with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer"} that collecis Peinedic Payments
due under the Nolc and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mere changes of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrowa: will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transter of servicing, If the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Fnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonabie
for purposes of this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant
10 Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed o
satisty thonotice and opportunity 10 take corrective action provisions of this Section 20).

2{. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances delimed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following suvsamoss: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voiatiie sclvents, materials containing asbestos or formaldehyde, and radioactive maicrials; (b)
"Environmental Law" sicans federal laws and laws of the jurisdiction where the Property is located that relate
o health, safety or en“iymmental protection; (¢} "Environmentat Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means 4 condition that can caves, conirnibute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or periiit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any. Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aficeting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental ‘Condition, or (c¢) which, due to the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ot storage on the Property of small quantities of Hazardous
Substances that are gencratly recognized 1o be approdriite to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substarces in consumer products).

Borrower shall promptly give Lender written notice of (s)«ny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, telcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by/ihe presence, use of release of a
Hazardous Substance which adversely affects the valuc of the Property. If Porrgwer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removel or.other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly tike all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any oblig:tion on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymcent of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Applicable Law.

24, ‘waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all
rights unaet and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance. covarage required by Borrower’s agreement with Lender, Lender may purchasc insurance at
Borrower’s expenee 1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s mterests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that 1s mads against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required py Berrower’s and Lender’s agreement. Il Lender purchases msurance for the
collateral, Borrower will be ‘respritisible for the costs of that insurance, including interest and any other
charges Lender may impose in connestion with the placement of the insurance, undl the effective date of the
cancellation or expiration of the ir'surance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. T2 ¢osts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its owin

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Sorrower and recorded with i,

Witnesses:

Y 2001, 0 OR 6005t g

LTLLIAN T DEPILLARS -Botrower

| ¢ {Seal)

-Borrower

/ {Seal)

-Borrower

(Seal)

-Borrower
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STATE (?LLINOIS, - County ss:

1, Q/ 4 W ,‘d/{/ /(,{ ,é/ %o/wry Public in and for said county
and stalc do héreby certity that

]

Al tanr .

personally known (o me to be the same person(s) whose name(s) subscribed 1o the foregoing tnstrument,
appeared efore me this day in person, and acknowledged that hcey sigmed and detivered the said
mstrumicnias higherjheir tree and voluntary act, for the uses and purposcs therein set forth.

Giver under my hand and official scal, this g' day of /(_/(%J/ 2 ﬂ 3 '
My Commission Fxpirée (/. ' ) [
y Commission Expirés % é - é &,M /(_/li_, é(/ /&W

Notary Public
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ORDER NO.: 2000 000513110 Cu SCHEDULE A (CONTINUED)

5. THELAND REFERRED TO IN THIS COMMITMENT IS DESCRIRED AS FOLLOWS:

LOT 10 IN POTWIN'S SUBDIVISION OF THE SOUTH 141 FEET OF THAT PART NORTH OF MONRQE
STREET OF LOTS 3 AND 4 IN BLOCK 9 OF ROCKWELL'S ADDITION TO CHICAGO IN THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 29 NORTH, RANGE 13 AND THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 339 NORTH, RANGE 14 EAST OF THE THIRD
FRINCIPAL MERIDIAN, TW COOK COUNTY, ILLINCIS.
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Alter Recording Rewtra To:
COUNTRYWIDE HOME LOANS, INC.
M3 5V-79 DOCUMENT (PFOCESSING
P.0O.Box 10423

Van Nuys, CA 91410-0423

[Syace 1 hove This Line For Recording Data]

1-4FAMILY RIDER

(Assigzment of Rents)
PARCEL 1D #:

1718100030
Prepared By:
DENISE BELMER

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD, #115
LISLE, IL 60532

000513110

[Escrow/Closing {]

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument
Page 1 of 4

%—57H (0008).01 CHL (09/01)(d)  VMP MORTGAGE FORMS - (8001521-7291
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THIS 1-4 FAMILY RIDER is made this EIGHTH dayof MaY, 2003 ,and 1§
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's MNotc to
AMERICA 3 WHOLESALE LENDER
(the "Lender"; of-the same date and covering the Property described in the Security Instrument and located at;

2320 WEST MONROE, CHICAGO, IL 60612
{Property Address)

1-4 FAMILY COVEMANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition {o the
Property described in the Security Instiimend, the following items now or hereafter attached (o the Property to
the extent they arc lixtures are added to the Preperty description, and shall also constitute the Property covered
by the Security Instrument: building matenials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended 0 o¢ ueed in connection with the Property, including, but not
limited to, those for the purposes of supplying or ditributing heating, cooling, electricity, gas, walcr, air and
light, {ire prevention and extinguishing apparatus, security and access control apparalus, plumbing, bath tubs,
water heaters, waler closets, sinks, ranges, stoves, refriferators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades curtaing and curtain rods, attached irrors,
cabinets, pancling and attached floor coverings, all of which, iiiclading replacements and additions thereto,
shall be deemed t be and remain a part of the Property covered by the Security Instrument. All of the
toregoing together with the Property described in the Security Instramer( (or the leasehold cstate if the
Securily Instrument is on a leaschold) are referred (o in this 1-4 Family Kiderland the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed 1 writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements Gfar y.overnmendal
body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not allow any lien
mferior to the Securily Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6

concerning Borrower's occupancy of the Property is deleted. i
nitals: 2

@) -57R {0008).01 CHL (09/01) Page 2 of 4 Form 3170 1/01

R P S ——




0319946198 Page: 19 of 20

UNOFFICIAL COPY

DOC ID #: 000032298703%405003

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender

all leases of the Property and all security deposits made in connection with leases of the Property. Upon the

assignment, Lender shall have the right to modify, extend or terminate the cxisting leases and to cxecule new

Ieases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Sceurity Tustaznent is on a leasehold.

H. ASSIGMVZENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely 2, unconditionally assigns and transfers to Lender all the rents and revenues (“Rents")
ol the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents (o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until® (1) Lender has given Borrower notice of
default pursuant to Section 22 or't4e Cecurity Instrument, and (11) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender o Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additanal security only.

If Lender gives notice of default (6. Besrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lendas only, to be applied to the sums secured by the Sccurity
Instrument; (ii) Lender shall be entitled to collee. and.receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicatle law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of raking control of and managing the Property and
collecting the Rents, including, but not limited to, attorneys’ fles, receiver's fees, premiums on recciver's
bonds, repair and maintenance costs, insurance premiums, tazes, 2ssessments and other charges on the
Property, and then to the sums secured by the Security Instrument: v}, Lender, Lender's agents or any
Judicially appointed receiver shall be liable to account for only those Rents 2Ctually received; and (vi) Lender
shall be entitled to have a receiver appointed (o take possession of and manase the Property and collect the
Rents and profits derived from the Property without any showing as to the Jnadequacy of the Property as
security.

If' the Rents of the Property are not sufficicnt (o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purboses shall become
indebtedness of Borrower to Lender secured by the Sceurity Instrument pursuant (o Section's.

Borrower represents and warrants that Borrower has not executed any prior assignment ci t)2-Renis and
has not performed, and will not perform, any act that would prevent Lender [rom exercising its ‘sigkis under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take
control of or maintain the Property before or after giving notice of defaull to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default oceurs. Any
application of Rents shall not cure or watve any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall erminate when all the sums secured by the Securily Instrument are
paid in full,

I. CROSS-DEFAULT PROVISION, BRorrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedics permitted by the Security Instrument. iia
nials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

+ R 010ia Q. O R a0ary (Scal)

LILLIAN I. DEPILLARS - Borrower

(Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower
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