U= or @

2., e i s i & 53 e e 8 L A3 4o 1

UNOFFICIAL COPY

ey

Eugene "Qene” Moore Fee: $52.00
Cook County Recorder of Deeds
Date: 07182003 08:11 AM Pg: 1of15

'Yh=N RECORDED MAIL TO; "] SPACE ABOVE FOR RECORDERS USE

COUNTRYWIPc HOME LOANS, INC. Prepared by: W. GUTIERREZ
MSN SV-7¢/ POCUMENT CONTROL DEPT.
.0 BOX 10266
VAN NUYS, GALIFORNIA 91410-0266

COUNTRYWIDE HOME LOANS, INC.

DOC ID #: 60025738109672274 ;ﬂgé;gm?t gggéi_zw FL EAST
ESCROW/CLOSING #:3445 55 ' \
MORTGAGE
{Line of Credit)
THIS MORTGAGE, dated July 8th , 2003, ,isbetween

TERRI K. SCHNEIDER ANV HOWARD SCHNEIDER, INDIVIDUALLY
AND AS TRUSTEES OF THE TtRRI K. SCHNEIDEER TRUST
CREATED UNDER TRUST INSTRUYMEINT DATED NOVEMBER 10, 1998
FOR THE BENEFIT OF TERRI K./ SCHNEIDER AND
HOWARD SCHNEIDER
residing at
2811 WILDFLOWER, GLENVIEW, IL 60025-
the person or persons signing as "Mortgagor(s)" below and hereinafter referies to ds "we" or "us" and
COUNTRYWIDE HOME LOANS, INC.
with an address at
4500 Park Granada, Calabasas, CA 91302-1613
and hereinafter referred to as "you" or the "Mortgagee.”
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we herooy mortgage,
grant and convey to you the premises located at:
2811 WILDFLOWER,GLENVIEW
Street, Municipality

COOK Hlincis 60025~ (the "Premises™),
ZIp

County
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DOC ID # 0002573810962074
and further described as:
LOT 225, IN GLENRIDGE MEADOWS, BEING A SUBDIVISION IN THE SOUTH 1/2 QF
HTE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID +: ~0420108010

The Premises incivey all buildings, fixtures and other improvements now or in the future on the Premises and

all rights and interests-which derive from our ownership, use or possession of the Premises and all
appurtenances thereto,

LOAN: The Mortgage will sccdr: your loan in the principal amount of $ 50 ,000.00 or so much
thereof as mav be advanced and reasivaiized from time to time to

TERRT K. SCHNEIDER TRYST DATED NOVEMBER 10, 1998

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Note") dated
July 8, 2003 » plus interest and costs. I2.e charges and all other charges related to the loan, all
of which sums are repayable according to the Note. This Merigage will also secure the performance of all of
the promises and agreements made by us and each Borrowe: sid Co-Signer in the Note, all of our promises
and agreements in this Mortgage, any extensions, renewals, amedents, supplements and other modifications
of the Note, and any amounts advanced by you under the terms of '@ section of this Mortgage entitled "Our
Authority To You.” Loans under the Note may be made, repaid and r2made from time to time in accordance
with the terms of the Note and subject to the Credit Limit set forth in the Moz,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right ' mortgage the Premises to
you.

BORROWER’S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents roraiing to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not use the Premises illegally. If this Mortgage is
on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or governing the condomininm or planned unit development, the by-laws and
regulations of the condominium or planned unit development and constituent documents.

®HELOC - Il Mortgage Page2of 6 Ini:lals:\jké
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{c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that you
specify. We will deliver to you upon your request the policies or other proof of the insurance. The policies
must name you as “mortgagee” and "loss-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this Mortgage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the
event of loss or damage (o the Premises, we will immediately notify you in writing and file a proof of loss with
the insurer. You may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our
name to any check, draft or other order for the payment of insurance proceeds in the event of loss or damage to
the Premises.. If you recieve payment of a claim, you will have the right to choose to use the money either to
repair the reriises or (o reduce the amount owing on the Note,

(d) CONDEVNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in” coprstion with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu o coudemnation, all of which shall be paid to you, subject to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST:'W¢ will join with you in signing and filing documents and, at our expense,
in doing whatever you believe is neczssary to perfect and continue the perfection of your lien and security
interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we-£4i' o perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such cost< and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we fail to honor our promises to maintair’ insurance in effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums 1o satisfy axv-of our agreements with you and charge us
inicrest on such advances at the interest rate set forth in the Noiz, This Mortgage secures all such advances.
Your payments on our behalf will not cure our failure to perform our, promises in this Mortgage. Any
replacement insurance that you obtain 10 caver loss or damages 1o the Premises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior mortgage dated !/ and given by w to
WASHINGTON MUTAL ,
as mortgagee, in the original amount of $0. 00 (the "Prior Mortgage"). We shia!’ not increase,

amend or modify the Prior Mortgage without your prior written consent and shall upon receipt.of cny written
notice from the holder of the Prior Morigage promptly deliver a copy of such notice to you. We che’i pay and
perform all of our obligations under the Prior Mortgage as and when required under the Prior Mortgage.

(hy HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Premiscs. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containin g asbestos or
formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law" means federal laws
and laws of the jurisdiction where the Premises are located that relate to health, safety or environmental
protection,

® HELOC - (L Mortgage Page3of 6 Initials: ka
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(i) SALE OF PREMISES: We will not sell, ransfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises without your
prior written consent.

(} INSPECTION: We will permit you to inspect the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Cacept as may be prohibited by applicable law, and subject to any advance notice and cure period
if required by 2pplicable law, if any event or condition described in Paragraph 12.A. of the Note oceurs, you
may foreclose upon this Mortgage. This means that you may arrange for the Premises to be sold, as provided
by law, in order to pay of what we owe on the Note and under this Mortgage. If the money you receive from
the sale is not enough to-pavoff what we owe you, we will still owe you the difference which you may seek to
collect from us in accordaice, with applicable law. In addition, you may, in accordance with applicable law, (i)
enter on and take possession ri the Premises; (i) collect the rental payments, including over-due rental
payments, directly from tenants; {(isi; manage the Premises; and (iv) sign, cancel and change leases. We agree
that the interest rate set forth in the Mote \will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shall be eniitles- to collect all reasonable fees and costs actuatly incurred by you in
proceeding to foreclosure, including, but o iiited to, reasonable atorneys’ fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT QF RENTS; APPOINTMENT OF 2ECFIVER: As additional security, we assign 10 you the
rents of the Premises. You or a receiver appointed by th> conrts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Preiniser including those past due.

WAIVERS: To the extent permitted by applicable law, we waive an. r2lease any crror or defects in proceedings
to enforce this Mortgage and hereby waive the benefit of any preseri ot future laws providing for stay of
execution, extension of time, exemption from attachment, levy and sale snd Fomestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the piorises, and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further dvances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legai iepres=ntatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Sorigage, and
provided any obligation 10 make further advances under the Note has terminated, this Mortgage ard our rights
in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice (0
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed (o us at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, return receipt

@ HELOC - IL Mortgage Paged ol & Initlals: jKJ
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requested, to your address at
COUNTRYWIDE HOME LOANS, INC.
4500 Park Granada, Calabasas, CA 91302-1613
or to such other address as you may designate by notice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further
advances under the Note has terminated, you shall discharge this Morigage without charge to us and shall pay
any fecs for recording of a satisfaction of this Mortgage.

GENEXAL. You can waive or delay enforcing any of your rights under this Mortgage without losing them.

Any waiver by.you of any provisions of this Mortgage will not be a waiver of that or any other provision an
any other ocezaicn

SECURITY AGREEMEMT AND FIXTURE FILING: This Mortgage constitutes & security agreement with
respect to all fixtures <nd other personal property in which you are granted a security interest hereunder, and
you shall have all of tii¢ rights and remedies of a secured party under the Uniform Commercial Code as
enacted in the state where the yrperty is situated (the "Uniform Commercial Code"). The recording of this
Mortgage in the real estate records o7 e county where the property is located shall also operate from the time
of recording as a fixture filing in accardance with Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by eack'e us under seal on the date first above written,

Sealed and delivered in the presence of:

WITNESS: e /’%MOU
Terse K G /-
| A@%/;Cdéf@%uﬁﬁééz;bﬂ’ (SEAL)
Morgsgon TERRT K. SCHECIDER AND HOWARD SCHNEIDER,
INDIVIDUALLY AND AS TRUSTEES OF THE
TERRI K. SCHNEIDER TwUST CREATED UNDER TRUST
INSTRUMENT DATED NOVEMBIR 10, 1998 FOR THE
BENEFIT OF TERRI K. SCHHETDER AND HOWARD SCHNEIDER

_ . (SEAL)

Mortgagor:

(SEAL)
Moertgagor:

@ HELOG - IL Mortgage Page 50f &
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STATE OF ILLINOIS, County ss:
(tok—

I, '#\p—— (s L(gff Y Hﬁ( » Notary Public in and for said county and state do hereby cortify that
arr, & . St eicli n 0(/4—6/05{/(21217 Chrider

» personally known to me to be the same person(s) whose name(s)
. subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
‘he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
the rgin set forth.

Given under.my hand and official seal, this 57’7// | day of \./Z g / (j ) j 7 /)-aga

My Commissioncxrras

This Instrument was prepeser. by:

"OFFICIAL SEAL‘;""% [

ELIZABETH L. RICHMOND Notary Publi
NOTARY PUBLIC, STATE OF ILLINOIS '
MY COMMISSION EXPIRES 3/21/2007

7

@ HELOC - IL Mortgage Page6of 8 Initials: g
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COUNTRYWIDE HOME LUANS, INC.

MS SV-79 DOCUMENT “FROCFSSING

1800 Tapo Canyon

Simi Valley, CA 93063-6712

[Space Ahove This Line For Recording Data]

INTER VIVOS REVOCABLE TRUST RIDER

PARCEL ID #:
0420108010

Prepared By:
W. GUTIERREZ

COUNTRYWIDE HOME LOANS, INC.
1210 CENTRAL AVE., 2ND FL

EAST
WILMETTE,
IL 60091-
384528 0002573810062074
[Escrow/Closing #] [Doc~iD 33
MULTISTATE INTER VIVQS REVOCABLE TRUST RIDER
Page 1 of 4 Initials: JK£1 .
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The
AS CO-TRI'STEES UNDER THE TERRI K. SCHNEIDER TRUST
Trust cieate] under trust instrument dated November 10, 1998 |, for the benefit of
HOWARD S SCHNEIDER
TERRI K SCHME:TNER

(B) "Revocable Trus. Trustee(s)."
HOWARD S SCHNEIDER
TERRI K SCHNEIDER
trustee(s) of the Revocable Trus.

(C) "Revocable Trust Trustor(s).
HOWARD S SCHNEIDER
TERRI K SCHNEIDER
trustor(s) of the Revocable Trust signing below.

(D) "Lender."
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument.” The Deed of Trust and any riders thereto of the same date as this Rider given o
secure the Note 0 Lender of the same date made by the Revocabic Trust, ihe Revocable Trust Trustee(s) and the
Revocable Trust Trustor(s) and any other natural persons signing such Nute and covering the Property (as
defined below).

(F) "Property.” The property described in the Security Instrument and locatec at:
2811 WILDFLOWER, GLENVIEW, IL 60025-

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this EIGHTH day of
JULY, 2003 » and is incorporated into and shall be deemed to amend and suppleieat the Security

Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Trustor(s) and Lender further covenant and
agree as follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

@;‘;3729 (9912).02 CHL (02/01) Page 2 of 4 Initials: Ja’(
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The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (i) the trust instrument creating the Revocable
Trust 1s in full force and effect and there are no amendments or other modifications (o the trust instrument
affecting the revocability of the Revocable Trust; (i) the Property is located in the State of
ILLINQIS ; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the trvst instrument creating the Revocable Trust and under applicable law Lo execute the Security
Instrument, inc.vez this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider; rn behalf of the Revocable Trust; (vi) the Revocable Trust Trustor(s) have executed the
Security Instrument, wcpzding this Rider, acknowledging all of the terms and conditions contained therein and
agreeing 10 be bound thercoy, (vii) only the Revocable Trust Trustor(s) and the Revocable Trust Trustee(s) may
hold any power of directios over the Revocable Trust: (viii) only the Revocable Trust Trustor(s) hold the power
to direct the Trustee(s) in the managsment of the Property; (ix) only the Revocable Trust Trustor(s) hold the
power of revocation over the Revocablz Trust; and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, eacumbrance or claim against any beneficial interest in, or transfer of all or
any portion of any beneficial interest in' or nowers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power o1 évocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OK XEVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NCTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFZCTAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely noticz-to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of ‘any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable TAut, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust; ot oth, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or perman:nt). or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition {'wrether by operation of law
or otherwise) of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocabie Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instrument shall be such
party’s covenant and agreement and undertaking as "Borrower" and shall be enforceable by Lender as if such
party were named as "Borrower” in the Security Instrument.

@D;372R (9912).02 CHL (02/01) Page 3of4 Initials: jJ(/ :
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Crensfer of the Property or a Beneficial Interest in Revocable Trust.

If “without Lender’s prior written consent, (i) all or any part of the Property or an interest in the
Property is sold ur-transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest in the Revocabie Trust, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumsit. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law,

If Lender exercises tris0zcion, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys-from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender n'av invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trus! Trustee(s) accepts and agrees 1o the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

\
HOWARD S SCHNEIDER
Trustee of the AS CO-TRUSTEES WNDER THE TERRI K.
SCHNEIDER TRUST

Trust under trust instrument dated Nove_rrL_'eg 10, 1998
for the benefit of HOWARD S SCHNEIDER

\,@,/ui ‘51( /J ! f ) ~ - Borrower

TERRI K SCHHEIDER

Trustee of the AS CO-TRUSTEES UNDER THE TERRIZ¥..
SCHNEIDER TRUST

Trust under trust instrument dated November 10, 1998
for the benefit of TERRI K SCHNEIDER

- Borrower

@;@-372;1 (9912).02 CHL (02/01) Page 4 of 4
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COUNTRYWIDE HOME" I.0ANS, INC.

MS SV-79 DOCUMENT PROCESSING

1800 Tapo Canyon

Simi Valley, CA 93063<6712 ,
"Space Above This Line For Recording Data]

INTER VIVOS REVOCABLE TRUST RIDER

PARCEL ID 4:
0420108010

Prepared By:
W. GUTIERREZ

COUNTRYWIDE HOME LOANS, INC.
1210 CENTRAL AVE., 2ND FL

EAST
WILMETTE,
IL 60091-
384528 0002573810062074
fEscrow/Closing #1 [Coc 0-#]
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
Page 1 of 4 hitials: j/‘(// !
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DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust." The
AS CO-TRUSTEES UNDER THE TERRI K. SCHNEIDER TRUST
Trustvreted under trust instrument dated November 10, 1998 , for the benefit of
HOWARD S 3CHNEIDER
TERRI K <CHMEIDER

(B) "Revocab!e "frest Trustee(s)."
HOWARD S SCHNEIDER
TERRI K SCHNEIDER
trustee(s) of the Revocable Tiust,

(C) "Revocable Trust Trustor(:)."
HOWARD S SCHNEIDER
TERRI K SCHNEIDER
trustor(s) of the Revocable Trust signing below,

(D) "Lender."
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument." The Deed of Trust and any ricer; thereto of the same date as this Rider given to
secure the Note to Lender of the same date made by the Revocaiie Tzt the Revocable Trust Trustee(s) and the
Revocable Trust Trustor(s) and any other natural persons signing' sucii Note and covering the Property (as
defined below).

(F) "Property.” The property described in the Security Instrument and locaed at:
2811 WILDFLOWER, GLENVIEW, IL 60025-

[Property Address}
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this EIGHT day of
JULY, 2003 » and is incorporated into and shall be deemed to amend and suppiecaent the Security

Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Trustor(s) and Lender further covenant and
agree as follows:

A. INTER VIVOS REVOCABLE TRUST,
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

%372R(9912).02 CHL (02/01) Page 2 of 4 Initiats: %
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The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (i) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust instrument
affecting .the revocability of the Revocable Trust, (iii) the Property is located in the State of
ILLINUIS ; (iv) the Revocable Trust Trustee(s) have full power and anthority as trustee(s)
under the tr:ct instrument creating the Revocable Trust and under applicable law to execute the Security
Insrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Ridee; on behalf of the Revocable Trust; (vi) the Revocable Trust Trustor(s) have executed the
Security Instrumens; #ucliding this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound t'ereby; (vii) only the Revocable Trust Trustor(s) and the Revocable Trust Trustee(s) may
hold any power of dirécuon ovar the Revocable Trust: (viii) only the Revocable Trust Trustor(s) hold the power
to direct the Trustee(s) in the ipinagement of the Property; (ix) only the Revocable Trust Trustor(s) hold the
power of revocation over the Revoratiz Trust; and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lie::. encumbrance or claim against any beneficial interest in, or transfer of all or
any portion of any beneficial interesi in. _or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or powrOf revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) CR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(5): NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENZF.CIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide fiiely nsice to Lender prompily upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocabiz Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trnst, ot both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or perrianent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other dispositicn (whether by operation of law
or otherwise) of any bencficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revacable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each pasty signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing o be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security Instrument shall be such
party’s covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if such
party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

T:ansfer of the Property or a Beneficial Interest in Revocable Trust.

T2, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest in the Revaeshle Trust, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrurient. However, this option shall not be exercised by Lender if exercise is prohibited by
" Applicable Law.

If Lender exercises th's siption, Lender shall give the Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Azys from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender msy invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Tri'st 'I;us?e(s) accepts and agrees to the terms and covenants

contatned in this Inter Vivos Revoc%ru;t Rider.” / ~
2
Pad s /MA/M%&%

HOWARD S SCHNEIDER

Trustee of the AS CO-TRUSTEES_UNDER THE TERRI K.
SCHNEIDER TRUST -

Trust under trust instrument dated Novewsver 10, 1998
for the benefit of HOWARD S SCHNEIDER

Tkl Joppadis

TERRI K SCHNEIDER

Trustee of the AS CO-TRUSTEES UNDER THE TERRI K.
SCHNEIDER TRUST s
Trust under trust instrament dated November 10, 1998

for the benefit of TERRI K SCHNEIDER

- Borrower
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g_(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000384528 SC
STREET ADDRESS: 2811 WILDFLOWER

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-20-108-010-0000
LEGAL DESCRIPTION: ™ =

LOT 225 1IN GLENRIDGE MEADOWS, BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE
NORTHWEST 1/4 -OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS.

wt

LEGALD

b it 1 . - e e - s ant 4 aens




