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MAXIMUM LIEN. At no time shall the principal amount of Indeb@he vecured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, gAtey gA4ne note amount of $70,000.00.

THIS MORTGAGE dated July 7, 2003, is made and executed betwgen The Chicago Trust Company , not
personally but as Trustee on behalf of Trust 41104810 dated September 19, 1497 (referred to below as
»Grantor") and PARKWAY BANK & TRUST CO., whose address is 4800 N.--iA=LEM AVE, HARWQOD
HEIGHTS, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated September 19, 1997 and known as The Chicago Trust Company, not individually but as Trustee under
Trust #1104810 dated September 19, 1997, mortgages and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and
similar matters, (the "Real Property") located in Cook County, State of Minois:

LOTS 1 TO 6 BOTH INCLUSIVE, IN BLOCK 1 IN WITTBOLD'S INDIAN BOUNDRY PARK BEING A
SUBDIVISION OF THE NORTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 31, AND NORTHWEST
FRACTIONAL 1/4 OF FRACTIONAL SECTION 32, AND PART OF THE EASTERLY 1/2 OF VICTORIA
POTHIER'S RESERVE ALL IN TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED MARCH 21, 1928 AS DOCUMENT NUMBER 9963059, IN COOK COUNTY,

] st

i s s ———————— e et e b S B e K




UNOFFICIAL COPY

Sl0lueln) Je 's189) pue suoidadsur yons axyew 0} Auadolg syy uodn 191us 0} sjuabe sy pue iapua’ sezioyine
ORI "SMBT |RlUBWLONALT e uonenw inoyym Buipnjou 'S8OUBUIDIO pue suoneinBar ‘smey eoo) pue

U1} 1o 1noge ‘I1apun ‘uo 80UBISANG snopsezey Aue 9SES[0l 10 Jo ssodsip ‘el ‘slojs ‘almoenuBLL ‘sieI8ULh
98N Jleus Auadolq ay) jo sesn P8zlouINe JsLo 10 webe ‘Jojeiu0o ‘uBUS) Aue Jou 10jueIY) Jaypeu  (e)
‘Bunum ur sepuar AQ paBpaimouyoe PuE 01 pasojosip Alsnoimaid se Wdeox3 () pue ‘siepew yons o} Bupe|al
uosied Aue Aqg pury Aue jo swire;d Jo uogeBiy PoUSEBIY] o enjoe Aue (3) 10 ‘Aadold ey Jo sjuednaoo
0 sisumo soud Aue Aq Ausdold ay) woy Jo Noge “Jspun ‘o eourisgng snoplezeH Aue jo ases|e) pauslea.y)
10 9ses|) ‘lesodsip ‘Juawwean ‘abelois ‘aunpoejnuew ‘Uolieisueb ‘asn Aue (@ ‘smeq [BluBWILOALG
Aue jo uoneioin Jo yoesig Aue (e) ‘Bunum Ul lepus Ag pabpajmouyoe PUB 03 pasojosip Ajsnolnesd se 1daoxe
‘usaq sey aley) ey 8Adll8q 0} uoses: 10 o abpajmouy ou sey ey (g) Auedord ey woy Jo nege
‘Japun ‘uo uosiad Aue Aq sourlsgng snopiezey Aue jo eses)al PaUBIESIYl U0 Bsesjal ‘lesodsip ‘usleal}
‘abriols ‘aumoejnuew ‘uonessuslB ‘asn oy Useq sey aisy) ‘Ausdoid oy jo diysisumo s.Jojuelgy o poued
ey Buung (1) aeiy 48pUaT 0} sllelem pue sjuesaiday OJUBlg  "smeT |ejuawuoaug Yum @ouerdwon

‘an[ea s sasasald o) Alessanay SOUBLDIUIBW pUR ‘S)uslusoe|dal ‘slledal
He wiopad Apdwoid-pde UoHIpUSY sigeiueus) Ul Ajadoly 8UI urelllBW JlRYS Jojueln) ‘ulRluiely 0} Ajng

‘Auadoug
BU) woyy s1uey ay) 199)100 (g) pue Auadold sy) sbBeuew Jo 8jesado ‘ssn (g) ‘Auedoig sy Jo joauon pue
Yoissessod Ul wewsas (1) Aew 10URIG "INBjaQ JO JUBAT UB Jo BouBLND0 8Ul 1IN "asn pue uojssassoy

‘suoisiaold buirojjol sy Ag peusenob 8q fleys Auedoid ay) 1o asn PUe Loissassod s JojueiE)
PUE sJemoliog tey) eeibe Jojuein pue (OMCL0Y  "ALH3dOHd JHL 40 JONVNILNIVIW ONY NOISSISSOd

‘abebuop sy sapun suonebiqo sJojuels) pue §,Jemonog
Ie unopiad Ajjois Jleys Jojuelsy pue 48MOLIog Pup”'anp sewogaq § se abebuop siuy £q painoes ssaupsiqepu) e
8pusa o) Aed jreys Jamouiog ‘abebLop siy1 ur papioir asIMIoylo se deoxg "JONVIWHOIHId ANV INIFWAYS

‘(Jemosiog Jo

SSBUIYLOMIDSIO 8y} UONBNWI| INOYjM Buipniour) Jemonog x '9G® JojurlY) 0} uoneIUeSaIdes ou apewy SBY JapuaT
(&) pue ‘uonipuoa [elouelly siamollog noqe uoneuwofuy aiseg Buinuiuos e uo {omoniog woy Butureige jo
sueaw arenbape paysiqeise sey IoeIn) (p) Lowen) o s|qeoNia2 15p10 10 85108p UNOD ‘uoneNBal ‘me| Aue Jo
UONBIOIA B LI 1Nsa) Jou Op pue Jojuels) uodn Buipulg Justinnsur 15310 1o uswaaife Aue Japun ynejep e Ui ynsau

10 "Yim 011U 10U Op abefrop siy; jo suoisiaoid ey (9) Ausdoiy ey ereoauiodAy o) pue abebuopy Sy} o
s 0 Aoyine pue b ‘Jemod N} 8y sey Joyuetn) (q) ‘lepus Jo jearbar Bl e jou pue jsenbal sJamonog
12 panosxs si sfieblop sy (2) ey sjusuem 10JUBID "SIIINVHHYM aNvV SNOILVINISIHAIY S.HOLNYHD

‘ares

J0 Jsmod e jo asio1axe Aq 4o Alleroipnl 1eyie ‘uopoe 8ins0|2810} Aug jo uonsidwos 1o HBWBdUBWWOD s apuseT
18)® 10 8Jojeq ‘Aousiaep Joj wiep e o) PelUs asiMIaUl0 st Japua Jusixe sy} 0) Aou A0S0 104 Wiejo e Buipniou
Jojuelsy jsurefe uonoe Aue Buibung woyy 18pus juaneud Aew yolym me| seyo Aue -0 me|  Aousloyep-iue,
10, uonoe suo, Aue jo uosesl Aq Buisue Sosuslep 10 syBu (e sealem Jojuesr 'SHIMYM S.HOINVHYD

‘SWHIL ONIMOTI04 JHL NO 0314300V aNy NIAID SI IDVOLHOW SIHL "IOVDLHOW SIHL
ONY 'SINIWNO0A Q31V13H IHL ‘ILON IHL d30NN SNOILYDITE0 TIV ANV ANY 40 JONVAHO4H3d
(8) aNvV SSanaaLg3IaNI FHL 40 IN3WAvd (Y) 3HN23S OL NIAID S| ‘ALHIdOHd TYNOSHId aNY
SINIH 3FHL NI 1SIHILNI ALIHND3S IHL ANY SLNIH 40 INIWNDISSY IHL DNIANTIN! ‘IOVOLIHOW SIHL

'Sjuey pue Auadoly euosiad sy ul 1salayur Ajunoes apon
[EIDIBWIWIOY wuojlun B Jspus o) sjueh 10jUBJS ‘uoiippe Uj -Ausdoid ay) wol Sjusy |ie pue Auadoid sy Jo
Sases| 8imnj pue juasesd |l 0} pue u| 158481U1 pue "8 ybu s JojueID 4O (B JepusT o) subisse Ajuesaid Jojuein

0000-500-802-LE-01 PUE 0000-100-802-LE-0L
'0000-£00-802-1L€-01 ‘0000-200-802-1£-01 ‘0000-100-802-1E-01 SI Jaquinu uonesynuapl xey Apsdoad [eay
°Ul '8v902¢ T ‘obeaiy) ‘snuaay Aynoj ‘M §2v9 se umouy Ajuowwos s) ssaippe s) 10 Auadoud jeey ayg

SIONITI

¢ abey (panunuon) Ll ON ueoT
JOVOLHOW




0319949124 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE
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expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, starage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Froperty, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation 10 indemnify, shall survive the payment of the
Indebtedness and thz zatisfaction and reconveyance of the fien of this Mortgage and shall not be affected by

Lender's acquisition’ctany interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor snall not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not resave, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, sconia, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. [As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements (setisfactory to Lender to replace such Improvements  with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's cormpliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grante: snall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental ~uthorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Dicabiities Act. Grantor may contest in goed
faith any such law, ordinance, of regulation and withhold comptiarce during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing §0 and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardizeri._Lender may require Grantor to
post adeguate security or a surety bond, reasonably satisfactory to Lender, w0 protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tha snaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immedictely-due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, of by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by linois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered of material furnished to the

o et et e .+ et 8 s 3 b e o S e T




0319949124 Page: 4 of 14

UNOFFICIAL COPY

8U4} wol} Jojurin asinquiial 1o Aed ‘aInypuadxa yons Jo jooud Aiojoesnes uodn leys Japua] “lepus o)
Alojorsies Jauuew e ul siuswWenoldw pakonsep Jo pafiewep sy} aseidar 1o iredai reys lojuely ‘sreday pue
uoneloisas o} spaasoid ay) Aldde o; 19818 Jopue §1 -Auadoig ey jo liedes pue uorelo)sal 8y} Jo 'Apadoly
oyl Bunoaye uay Aue J0 wewhed ‘sssupsiqepuy 8L} JO uononpay sy o) spaaso.d ay) Aidde pue aouBInsu|
Aue jo speaoaid ay) UIBI81 pue saiede) 'uonoals s tepusy e “few 18pua ‘panedw st Aunoas $Japus 1ou
10 Jsyleum  “Aienseo ey jo shep (1) ussyy uym os op o) Sire} JolLeIS) | ss0] Jo jooud axew Aew lapuan
‘Auadold ay) o) abewep Jo sso| Aue 10 Ispusy Aou Andwoud feys 10BID  'spasdold jo uopeoaddy

UBO| 8U} JO wuia) sy} 10} souRINSU Yons Ulejulewr o1 pue ‘1epuaT Aq pasnba. asimiay1o
Se 10 ‘weiBoid @ouemnsu| poo) [EUCHEN Bu Jepun jes sl Aojod wnwixew aur o} dn ‘ueo| ey} Buunoes
Auadosd ay; uo susy Jloud Aue pue ueol sy jo 80uefeq fediound predun |iny ayp 10} "eaie prezey pooy

loney ur abessroo Jely Bupiaoid UBWssIopua ue apnjour |leys osye Aajjod BouBINSUI Yoe3 "8aNOU Yons e
0} ®injley 1o} Aljigel SJainsul el 4o Jowireasip Aue Bujureluoo jou pue 48pus7 0} 8onou usium Joud shep
(08) Auy jo wnwiuw e +1044M PaYSIUIWLIP Jo PB|I3aued 8q 10U [IM 6BBIBA0D 1B} uoneindis & Buueuoo
48NSl yoee Woly abelsnod jo sereayien 180UBT 01 1BAIIBP |lBYS JOJURIS) JBpusT 0) s|qeldaooe A|qeuoseal
8q Aew se wio} yons ul pue salueruoo aoueInsul yons Ag uanum aq |eys S8pllod  “edinbal fewr Jepus
SB 8ouBMsUl 18)loq pue uondnus) SSauUIsNg ‘prezey o} paywi jou jng Buipnjour ‘souemsur sayio yons
URIUIELL |lBys JojuelD ‘Aleuonippy  “saioibd doueInsuy AJjigey yons ul Spainsul |euoiyppe se paureu Buieq
4apusT yum jsenbai Aew sepus se sjunsle abesenos yons ur aoueInsul Augel jesouab anIsuayaIdwon
UBUEW pue 8indold ose |eys Jojuely 180U37 o JoAe) ul asnep esbebuow piepuels e Unm pue
'BSNEI0 BoURINSUIOD Aue Jo uoneoydde PIOAB 014 1widIns Junowe ue u) Auedoiy [e8Y 8yl uo suswaroidw
e Buneros snjea ejqeinsul In} @yl 1oy siseq rustieoeidsl e wo Siuswesiopus abeignos papusixa
PIEDUBIS Ui doueunsut e Jo saiolod uejuew pug-einooud |lBYS JojueiE) '0URINSY| JO BoUBUSIUIRY

. -abebuop
Sl Jo yed e ele Apedoig auy Buunsul o Buyees suoisiroid Bumojol 8U1 "IINVHNSNI IOVYINYA AlY3d0OYd

sjuatiaaodwi yons 4o 1500 ay) Aed M pue

UBD JOJURIY) 1Byl 1apusT o] Alojor)siies SaourInsse SOUBADE I8pUST O} ysiuny Japus Jo 1senbas uodn M
{0JUBID  "S|BUSJBW JO ‘SBIIAIBS “MIOM B JO JUNOIIE LD Paliesse aq prinG usl Jayio 10 ‘sl s, Uawirelsrew
‘Usl| solueyoaw Aue ‘Auadoid syl o] payddns sie S[enorew  Aue-ic'seysiung eie soolnes Aue
‘PBIUBLILIOD S| yiom Aue 810j0q shep (G}) uasyy 1se9) 1o l8pua Ajtiou fleys oyt gy "uoldNAISU0Y Jo adnoN

‘AWadoid sy} 1suiebe sjuawssasse PUE S9XBY BUI;0 JU21UBIRIS UBlLIM B awn)
Aue 1e sepus o 4BAIIBR 0] [eI0i0 [BlusWLIBAOG 8jeudoidde 9U} BZUOUINE JBysS PUE SIUaLISSOSSE U0 SaXE)
a1 jO JuaWAed Jo aouspIre Ai0)oe(siieS JapusT oy Ysiuinj puewsp uodn |jeys Jojue.g) JUPWAZY Jo 92UapIAg

<Buipesnord

JSOIU0D By} Ut paysiuing puog Aleins Aue tepun 880110 [euoippe ue se 48pusT awel jleys Jojuklr; -Ausdoiy

au) 1surefe jusweoious 8l0jeq uswbpnl esisape Aue Asnes IBYS pue Jepual pue josy pusjep jeys

10)URIY 88U0D Aue Ul uBl BY) Japun 9fES 10 8INS0[9810) B JO |NSAI B SB SNIDIE p|noo 12y sebueyd reyo

10 ‘se8} shsuloye pue §)s00 Aue smd ueyl ayr abieyosip o) JusIdIYNS JuNowe ue ul JapusT o) Alojoeisies

Alunsas Jaujo Jo puog Ajains areliodion UBIIYNS B U0 ysed Jopua yum ysodep ‘1apueT Aq psisenbay

10 ‘sl 8y jo aBieyosip ay; aindas ‘Buy sy jo sanou sey ioueig Jaye sAep (1) usayy uiyum ‘pajy St Usl| e

Ji Jo sase uall ey Jaye shep (G1) USBII} UM |leys Jojuels) quswAeduou jo ynsas e se pally si 10 SasUE ual|
B JI ‘pazipiedoal 1ou s1 Auadoid sy) ui 1S8I8lUl s apus se Buo| os ‘Aed 03 uonefigo ay} lanc sindsip e

POOB B LM UOIIBULOD Ul WIBD IO JUSLISSESSE ‘xe} Aue o JuswAed ployyim Aew louein “i1saluen oy 1ybiy

‘ydeliBesed 1s81u07) 01 1bIY BY) Ul PeIIzads Jayuny se anp JoU SJUBLISSaSSE pue saxej jo usl ey
10} 1deoxa pue ‘rapus Aqg Burum ul 0} pealfie Ajeoyoeds sus) asoy) Jo} Jdooxe ‘sBefipiow siyy sepun lapuan
10 1saieiul ay) o) (enbe 1o Jano Aploud Buiaey sua|| Aue jo ass) Auadoidq suy UrejUBL |[Bys JojuelD) Auadoiy

v abey (Penupuon) L} iON ueoT
JOVOLHON




0319949124 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE
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proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor’s Report on Insurance. Upen request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, apan request of Lender, have an independent appraiser satistactory to Lender determine the
cash value replacement cost of the Property.

TAX AND INSURANCE S=SERVES. Grantor agrees to establish a reserve account 10 be retained from the loans
proceeds in such amouncsecmed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of ke annual real estate taxes and insurance premiums, as estimated by Lender, s0
as to provide sufficient funds fei the payment of each year's taxes and insurance premiums one month prior 10
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other Gharges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient ¢ pay. such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demznd of Lender. Al such payments shall be carried in an interest-free
reserve account with Lender, provided that(if his Mortgage is executed in connection with the granting of a
mortgage ot a single-family owner-occupied resicential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings aucuunt with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges: Lander shall have the right to draw upon the reserve {or
pledge) account 1o pay such items, and Lender shall nict ha required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for-anything it may do or omit to do with respect 1o the
reserve account. Subject to any limitations set by applicable 12, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, sezessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to witadraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced tiai would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of (tais Mortgage or any Related
Documents, including but not limited 10 Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender.on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, inclading but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, al any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Prererty. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

T'itle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

et A R £ ek T e st F——————— R [EROTEI——— E VY
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security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial

Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting of
continuing this sccurity interest. Upon default, Grantor shall not remove, sever of detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a mannes and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within threeq3)1iavs after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated <nine first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY/IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from-irie to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded; refted, or rerecorded, as the case may be, al such times

and in such offices and places as Lender may deem @ppropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statemants, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary oOf
desirable in order to effectuate, complete, perfect, continus, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related-Jocuments, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter

acquired by Grantor. Unless prohibited by law or Lender agrees fo.ine contrary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred in connection- with-the maiters referred to in this

paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For suct purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makirig executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable
satisfaction of this Mortgage and suitable staternents of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 10 Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, of (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
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accommodation party dies or becomes incompetent, of revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, of Lender believes the
prospect of payment cr performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. I such a failure is curable and if Borrower or Grantor has not been given a notice of a
breach of the satne provision of this Mortgage within the preceding twelve (12) months, it may be cured (and
no Event of Defa:t will have occurred) if Borrower Or Grantor, after Lender sends written notice demanding
cure of such failurg: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen
(15) days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as so0n as reasonably practical.

RIGHTS AND REMEDIES ON LEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may oxercise any one or more of the foliowing rights and remedies, in addition to any
other rights or remedies provided by iaw:

Accelerate Indebtedness. Lender skaiihave the right at its option without notice 10 Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

ucc Remedies. With respect to all or any pai--cf the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Corimiarcial Code.

Collect Rents. Lender shail have the right, without jioice to Borrower or Grantor, 1o take possession of the
Property and collect the Rents, including amounts pas? due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. h.iurtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent ¢r use fees directly to Lender. If the Hents are
collected by Lender, then Grantor irrevocably designates Londer as Grantor's atiorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response-to Lenders demand shall satisty the
obligations for which the payments are made, whether or not any prepe: arounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as moit¢agee in possession or to have
a receiver appointed to take possession of all or any part of the Property, wit'h ths power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and-io’collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agairst the indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. | ender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Propaity exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |[f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Note or
available at law or in equity.

Sale of lthe Propetty. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
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MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

e oA et L A S o B S s S o b o R .

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previgus fiscal year in such form and detail as Lender shall require. "Net operating income" shail

mean all cash receiots from the Property less all cash expenditures made in connection with the operation of

the Property.

Caption Headings: Cantion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortrage will be governed by, construed and enforced in accordance with federal
jaw and the laws of the State =f lllinois. This Mortgage has been accepted by Lender in the State of

lilinois.

Choice of Venue. lf thereis a lawsLit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of llinzis:

Joint and Several Liability. Al obligations.uf Borrower and Grantor under this Mortgage shall be joint and
geveral, and all references 1o Grantor shall m3an _each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed 1a.01ave waived any rights under this Mortgage uniess
such waiver is given in writing and signed by Lender. Mo delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right wr-any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiverof Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Marigage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute ‘@ waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions. Whenever the corisent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not_constitute continuing consent

to subsequent instances where such consent is required and in all cases steh consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage o be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provisin, itegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. I the offending provision cannot be so modified, it shalt be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations ot this Mortgage or liability under the
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MORTGAGE
Loan No: 11 (Continued) Page 1

manutactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
proadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications <0i,.onsolidations of and substitutions for the Note or Related Documents and any amounts

expended or advarred by Lender to discharge Grantor's obligations or expenses incurred by Lender 10
enforce Grantor's ablioations under this Mortgage, together with interest on such amounts as provided in this

Mortgage.
Lender. The word "Lendei” rmieans PARKWAY BANK & TRUST CO., its sUcCessors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

3

Note. The word "Note" means lhg mromissory note dated July 7, 2003, in the original principal amount of
$70,000.00 from Borrower to Lendsi, together with all renewals of, axtensions of, modifications of,

refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.250%. Payments on tne Mote are to be made in accordance with the following payment
schedule: in 59 regular payments of $1,364.56<ach and one irregular last payment estimated at $1,363.59.
Borrower's first payment is due September 15, 2003 and all subsequent payments are due on the same day
of each month after that. Borrower's final payrient: will be due on August 15, 2008, and will be for all
principal and all accrued interest not yet paid. Payme:its include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and. e or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 19, 2! replacements of, and all substitutions for,
any of such property; and together with all proceeds (including witiiout limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propertys

Property. The word “Property" means collectively the Real Property ana tha Personal Property.
Real Property. The words "Real Property” mean the real property, interes:s and rights, as turther described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory noes credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whetiier now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word “Trustee" means The Chicago Trust Company , whose address is 171 N, Clark Street,
Chicago, IL 60601, and any substitute or successor trustees.
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