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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated July 14, 2003, is miade and executed between Ryser Buildings
Corporation, an Hinois Corporation, whose address is 375 N. Moiaan, Chicago, IL 60607 (referred to below

as "Grantor") and COMMUNITY BANK OF RAVENSWOOD, whose aucrass is 2300 w. LAWRENCE AVENUE,
CHICAGO, IL 60625 (referred to below as “Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coitin 1ing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rzn's. from the following
described Property located in Cook County, State of Hinois:

UNIT C1, C2, 24, 3, 4A, 5B AND 5C IN THE 1150 WEST FULTON CONDOMINIUM, AS UELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NoO. 0021166414 AS AMENDED FROM
TIME TO TIME, TOGETHER WITH (T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1152 Fulton Street, Chicago, IL 60607, The Property
tax identification number is 17-08-408-006-0000 & 17-08-408-007-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has Presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the execution of this

Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.
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ASSIGNMENT OF RENTS

(Continued) Page 3
No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

by Lender which are not applied to such costs and expenses shail be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness securag by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFOFMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposes non Grantor under this Assignment, the Note, and the Relateq Documents, Lender shall

execute and deliver t0-3rantor g Suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemgnt nn file evidencing Lender’s Security interest in the Rents and the Property. Any

termination fee required by-lavi-chall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on.the Indebtedness ang thereafter Lender is forceq to remit the amount of
that payment (A) to Grantors trustee in bankruptey or to any similar person under any federal or state
bankruptey law or law for the relief of ge otors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Londer or any of Lender's property, or  (C) by reason of any
settlement or compromise of any claim made Ly _ender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid o1 the purpose of enforcement of thig Assignment and this
Assignment shall continue to be effective or shall e tsinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other iizirument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be Kovnd by any judgment, decree, order, settlement
Or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |f any action or Proceeding is commeiced that would materially affect Lender's
Interest in the Property or if Grantor fails to comply with any provisior, of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wien due any amounts Grantor is
required to discharge or Pay under this Assignment or any Related Documents “.cpder on Grantor's behalf may
(but shall not be obligated to) take any action that Lender desms appropriate r.cluding but not limiteg to
discharging or paying all taxes, liens, security interests, encumbrances and other Claimis, at any time levied or
placed on the Rents or the Property and paying ail costs for insuring, maintaining and nressving the Property.
All such expenditures incurred or paid by Lender for such Purposes will then bear interest at-the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.” Al siych expenses
will become a part of the Indebtedness and, at Lender's option, wil (A) be payablg on demand, (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will

Secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upan Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Default on Other Payments. Fajlure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

i s i e
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ASSIGNMENT OF RENTS

(Continued) Page 5
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect th

the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, If the Rents are collecteq by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in résponse to Lender's demang shall satisfy the obligations
for which the Payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this Subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver anpointed to take possession of all or any part of the Property, with the power to protect and

The mortgagee ir; 0sSession or receiver may serve without bond if permitted by law, Lender's right to the
appointment of a recener shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substan#ial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shali bavis )l other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lencer to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditu es o to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, snall not affect Lender's right to declare a default and exercise
its remedies,

Attorneys’ Fees; Expenses. | Lender institutes ANy ssuit or action to enforce any of the terms of thig
Assignment, Lender shall be entitled to recover such suta.as-the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any <eurt action is involved, and to the extent not
prohibited by iaw, all reasonable expenses Lender incurs that ir.Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from Wie fate of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, hdéweyar subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whetier or not there is a lawsuit,
including attorneys’ fees ang expenses for bankruptcy proceedings {including effatts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated Post-judgment collectigr services, the cost of
searching recorgs, obtaining title reports (including foreclosure reports), surveyors’ rERUMs, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law: Grantor also will pay
any court costs, in addition to al| other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous Provisions are a part of this Assigriment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

Caption Headings, Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of thig Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with

federal law and the laws of the State of inois. This Assignment has been accepted by Lender in the
State of lilinois.

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.
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ASSIGNMENT OF RENTS

(Continued) Page 7
WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives ali rights and benefits of the

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with a| exhibits and schedules attached to this Assignment
of Rents from time to tire.

Borrower, The word "Botiower“-means Ryser Buildings Corporation, an Illinois Corporation.
Default. The word "Default" mears the Default set forth in this Assignment in the section titled “Defauit".

Event of Default. The words “Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Aseignment,

Grantor. The word "Grantor" means Ryser Buidings Corporation, an Illinois Corporation.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the Quaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "indebtedness’ means all principal, interest, and other amounts, costs andg
eXxpenses payabie under the Note or Related Documents, togetrier with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related. Documents and any amounts
éxpended or advanced by Lender to discharge Grantor's obligations or «; verises incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOOD, its suceessors and assigns.

Note. The word “Note* means the promissory note dated July 14, 2003, in the original frinripal amount of
$975,000.00 from Grantor to Lender, together with ajl renewals of, extensions of, mmdudifications of,
refinancings of, consolidations of, ang substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum,

all outstanding principal plus all accrued unpaid interest on July 14, 2004. In addition, Grantor will pay
reguiar monthly payments of all acerued unpaid interest due as of each payment date, beginning August 14,

rates provided for in this Assignment shall be subject to the following minimum and maximum rates.
NOTICE: Under no circumstances shall the interest rate on this Assignment be less than 6.000% per annum

Property. The word "Property* means all of Grantor’s right, title and interest in and to all the Property as

B T, A e s i g |



ganois 38 OL L
aNV ‘LNINNODISSY SIHL 40

pue sases| yans 83l
puy Aiena jo SBSED)
speaoo.d pue SO
‘genss! 'suiodul ‘enu

0319949228 Page: 8 of 9

UNOFFICIAL COPY

uoneiodio) stoutlil ue
‘uonesodiod sHwppng 19sAY O juapisaid ‘4901p90 T Kuor

g, "
)
NOILYHOdHOD SIONITYV NY ‘NOILYHOdHOO SHNIATING HASAY

‘HOLNVHD

‘€002 ‘71 ATNF NO HOLNVHD 40 37vH38 NO Q31ND3X3 aNV

N3IWNDISSY SIHL @asnvd SYH ‘YINOIS GIZIHOHLNY NV Sv-ifid ATTVNOSHId L1ON
SNOISINOHd FHL TV av3d ONIAVH 53903 TMONACY daNDisyaaNN 3H1

JapunaJau} speaooid pue wewfed 108};0% PUe angoal 0}

ojue 0} wybu s oelt UONEWI| INOYHM Buipn|oul ‘isyel Jo MOU NP Jauicym ‘aimeu pue
Yons Wolj paniiap aq O} 10 peAlep spjouaq pue siuswided Jayio pue ‘fusdoid ey) wol
d ‘sjeluss 8JUBAPE ‘sysodap Ajnoas 10 USED ‘g|qenadal sjunoooe ‘sasnuioq ‘gsijjehol
anal ‘sjual e ‘uonenwl| inoynm ‘Buipnioul ‘ggses| aininy pue asald (e pue Aue

Jopun pue 0} ‘Ui 1saiBlul Pue | ‘siybu aiminy pue Juesaid sI01UBID 1O I SueaW ,SWOH, PioM 8y ‘SiusH

j9)je8i8y 10 MOU J8UIdY
Ainoas ‘isnd} Jo spaop

-ggaUpalgepul aul UM LODAULIOD UL PEINJaxe ‘BUIISIXS

M ‘SIUBLINJ0P pUE sjuWaalbe ‘sjuswnisul 1810 |{e pue igpfehpow 1elsiejiod ‘spaap
‘gafebyuow ‘gluswenibe Auinoas 'sejuesent ‘guawoaibe |BIUSWUOJIAUS ‘guewoesibe

ueo| ‘sjuswaaibe 1peid seiou Klossiwoid (e ueew ,sjuewnaod peleled, SpIom 8yl -gjuawnaoq paielay

g abed

quawubissy siu} 40 uonoes Juawubissy, 84l ul Paguosep

(penunuo))
SINTH 40 LNIWNOISSY




0319949228 Page: 9 of 9

UNOFEICIAL COPY

ASSIGNMENT OF RENTS

(Continued) Page 9

CORPORATE ACKNOWLEDGMENT

STATEOF ___ Il src:s )
i )88
COUNTY OF CO@K )
‘ 7
On this L’“‘f_‘\'H day of s Ay , :LC“-*-B before me, the undersigned Notary

Public, personally “appeared Jerry J. Cedicci, President of Ryser Buildings Corporation, an llinois
Corporation , and nown to me to be an authorized agent of the corporation that executed the Assignment of
Rents and acknowledger, the Assignment to be the free and voluntary act and deed of the corporation, by
authotity of its Bylaws or Ly tesolution of its board of directors, for the uses and Purposes therein mentioned, and
on oath stated that he or sheis authorized to execute thig Assignment and in fact executed the Assignment on

bersﬁ;o/f the corporation.
By (47 ﬂ"&— 7~ Residing at MO\

Notary Public in and for the State of __ |1~

s
. . . "OFFICIAL SEAL
My commission expires e iGes - MIRIAM MARTINEZ

NOTARY PUBLIC 5TATE OF ILLINOIS
MY COMMISSION EXF. OCT. 26,2005
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