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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan IVladification Agreement (“ Agreement” ), made effective the 6th day of
February , 2003, between Cynthia Redmond, and Lottic Redmond, (“Borrower”) and Chase
Manhattan Mortgage Corporation (“ Lender™ ), amends and supplements (1) the Mortgage, Deed
of Trust, or Deed to Securc Tt (the “ Security Instrument” ) to Chase Manhattan Mortgage
Corporation, dated August 25, 2600 and recorded in Book 00739401, on September 22, 2000, of
the Records of Cook County (2) ihe Note bearing the same date as, and secured by, the Security
Instrument (* Note™), (collectively, ilie™ Loan Documents™ ), which cover the real and personal
property described in the Security Instruriziit and defined therein as the “ Property”, located at
520 North Laverne Avenue, Hillside, Illinois 60152, with the original principal balance U.S.
$156,851.00, and the principal balance before the-ioan modification being U.S. $154,483.95, the
real property described being set forth as follows:

See Schedule A attached hereto anc made a part hereof W’ly
AP.NO.: 15-07-416-017 @
d, the parties hereto

In consideration of the mutual promises and agreements exchiane

(-]

agree as follows (notwithstanding anything to the contrary contained in the ‘Coan Documents):
1. As of February 1, 2003, the amount payable under the Loan Docuraerie is U.S.
$163,600.36 consisting of the amount(s) loaned to the Borrower by the Lender and

any interest capitalized to date.

2. The Maturity Date of the above referenced Note has not been amended from




-
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5. Ifall or any part of the Property or any interest in it is sold or transferred (orifa

beneficial interest in the Borrower is sold or transferred and the Borrower is not a
natural person) without the Lender’s prior written consent, the Lender may, at its
option, require immediate payment in full of all sums secured by the Loan
Documents. If the Lender exercises this option, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by the Loan Documents. If the Borrower fails to pay
these sums prior to the expiration of this period, the Lender may invoke any
remedies permitted by the Loan Documents without further notice or demand on
the Borrower.

The Borrower also will comply with all other covenants, agreements, and
requirements of the Loan Documents, including without limitation, the Borrower’s
crvenants and agreements to make all payments of taxes, insurance premiums,
asse.sments, escrow items, impounds, and all other payments that the Borrower is
obligated<c make under the Loan Documents; however, the following terms and
provisions'are forever canceled, null and void, as of the date specified in paragraph
No. 1 above:

(a) all terms and previsions of the Loan Documents (if any) providing for,
implementing, or relaiing to, any change or adjustment in the rate of interest
payable under the Note; 2ad

(b) all terms and provisions of aty adjustable rate rider or other instrument or
document that is affected to, whelivor partially incorporated into, or is part
of, the Loan Documents and that contzins any such terms and provisions as
those referred to in (a) above.

Nothing in this Agreement shall be understood or zonstzued to be a satisfaction or
release in whole or in part of the Loan Documents. Lycent as otherwise
specifically provided in this Agreement, the Loan Docurienss will remain
unchanged, and the Borrower and Lender will be bound by, ‘ancd comply with, all
of the terms and provisions thercof, as amended by this Agreeivent

Witfess 1 Signatire ~

o b i
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Chase Manhattan Mortgage Corporation

i Qaig Wad S ikt

Witness | Wendy S. Nutt@

\h . Assistant Vice President
AYe! C‘pcﬁc\

Printed Name of Witness

NaaSdra e,

Witness 2 Siénatu:re

W\’\Juu. Saso oe

Printed Yiame of Witness

ACENOWLEDGEMENTS

STATE OF
COUNTY OF

Before me, a Notary Public, in and for said County, perconaily appeared the above

named Cynthia Redmond who acknowledged that he/she did sign'tlie foregoing instrument, and

that the same is his/her free act and deed.

In Testimgn her of, I have subscrib and afiized my ofﬁc
, this dayof
T OPPIGIAL SEAL ; \
MARY JURCZYK :
4 Notary Public. State of lltinois
£ My Commission Expires De.14.204 /}
oA otWBﬁbﬁé[V

seal at



0318929249 Page: 4 of 5

UNOFFICIAL COPY

STATE OF QHIO
COUNTY OF FRANKLIN

Before me, a Notary Public, in and for said County, personally appeared Wendy S. Nutter,
to me known and known to the person who, as an Assistant Vice President of Chase Manhattan
Mortgage Corporation, the corporation which executed the foregoing instrument, signed the
same, and acknowledged to me that said person did so sign said instrument in the name and
behalf of said corporation as such officer; that the same is that person’s free act and deed as such
officer, and the free and corporate act and deed of said corporation; that said person was duly
authorized thereunto by its Board of Directors.

InTestimony Whereof, I have hereunto subscribed my name, and affixed my official seal,

at Colunitis, Ohio, this (o day of_ (X0t + , 2063

Q‘“‘“" I% ’ONM?M/

Notary Public

‘v"‘%.: 3RUCE M. DRAUDT
N 5 Notary Public
* { Inand for the State of Ohio

) O, My Comiiigwion Expires
3 ' 12402:04
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SCHEDULE A

THE FOLLOWING DESCRIBED PARCEL OF LANT:LOT 1 IN BLOCK 2 IN VENDLEY AND COMPANY'S FOURTH
ADDITION TO HILLSIDE, BEING A SUi3DIVISION OF BLOCK 2 IN SUBDIVISION OF PART OF THE SOUTH 172
OF THE EAST 1/2 OF THE SOUTHEAST /4, NORTH OF THE INDIAN BOUNDARY LINE, LYING SOUTH OF THE
RIGHT OF WAY OF AURORA, ELG!™ AND CHICAGO RAILWAY COMPANY IN SECTION 7, ALSO PART OF
THE 13.25 ACRES (SOUTH OF THE 123! AN BOUNDARY LINE) OF THE SOUTHEAST 1/4 OF SECTION 7, ALSO
PART OF THE EAST 7 ACRES OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 18, LYING NORTH OF THE
CENTER LINE OF BUTTERFIELD ROAD, ALL IN TOWNSHIP 319 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '




