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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amovat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mc:tpace, exceed the Credit Limit of $50,000.00.

THIS MORTGAGE dated June 27, 2003, is made and execuicd be*ieen Thomas D. Bransfield, unmarried,
whose address is 1121 West Belden, #2, Chicago, IL. 60614 (roferred to below as "Grantor") and THE
NORTHERN TRUST COMPANY, whose address is 50 SOUTH LAGALL.E STREET, CHICAGO, IL 60675
(referred to below as "Lender"), A

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described real property,wogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeats. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utiities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook CUounty, State of
Hlinois:

LOT 2 iN THE RESUBDIVISION OF LOTS 15, 16, 17 AND 18 IN BLOCK 1 IN HUTTON AND OTHERS
SUBDIVISION OF LOTS 4 AND 5 IN THE SOUTHWEST 1/4 OF BLOCK 11 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

The Real Property or its address is commonly known as 1121 West Belden, #2, Chicago, IL 60614. The
Real Property tax identification number is 14-32-206-002-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
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Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,

(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property, and (b} any such activity shall be conducted in compliance with all applicable federal, state,

and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be

construed to creat? any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the

Property for Hazardous) Substances. Grantor hereby (1) releases and waives any future claims against
L.ender for indemnity or “ontribution in the event Grantor becomes liable for cleanup or other costs under any

such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabiiities, damages, penalties. and expenses which Lender may directly or indirectly sustain or suffer

resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, sizase or threatened release occurring prior to Grantor's ownership or

interest in the Property, whether or not.ine same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including-the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reccriveyance of the lien of this Mortgage and shaii not be aftected by
Lender’s acquisition of any interest in the Progariy, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, condurt oripermit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any oter party the right to remove, any timber, minerals
(including oit and gas), coal, clay, scoria, soil, gravel or rock groducts without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remuvz any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the remauval of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender.to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives i ay-enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply witi «il. laws, ordinances
and regulations, now or hereafter in effect, of all governmental authorities applicable to tie'1:3¢ or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulatios-and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to tha
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used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness

LENDER’S EXPENDITGRES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and otherciaims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. ' any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then LenJer on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect i.ender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the vat¢ charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Granir.r. "All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payabie on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any sraiiment payments to become due during either (1) the term of
any applicable insurance policy; or (2} the remaring term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable ai the-Credit Agreement's maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled cn zccount of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lendar. from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions re!2tiig to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketabie iite of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosa set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurunce policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with thic_Mortaage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lende'r.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ard will forever defend
the title to the Property against the lawful claims of all persons. In the event any actior ¢r proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Granicr shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lenders own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Morigage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
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without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Codle) are as stated on the first page of this Mortgage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage:

Further Assurances..2At-any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 2-he made, executed or delivered, to Lender or to Lenders designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and placss as 1.ender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreeman’s.ciinancing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete. perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage ‘or *ie Property, whether now owned or hereafter acquired by

Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thiriae raferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantcr's” zxpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for.ir< purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessa.y-or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due; tziminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Personai Property. Grantor will pay,

if permitted by applicable law, any reasonabie termination fee as determined by Lender f:om: time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether.voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to reniit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any ‘ateral or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Indebtedness. Borrower does not meet the repayment terms of the Credit Agreement.




0319933279 Page: 8 of 13

UNOFFICIAL COPY

‘9poY) [BI0IBWWIOD LIIoHUN By} sopun Aued peinoes B Jo saIpaLudl
pue siybi ayy je aaey |[eys Japus ‘Auadold [euosiad ayi Jo Wed Aue Jo (B o} 10adsal YU "SeIpawsy 99N

‘Aed 0} painbal
aq pinom Jojueln yoium Ajreuad usuidedsid Aue Buipnioul ‘sjgeded pue enp AjeleIpawll $SaUpeIgepu| alijua
8U) 8Ie|oap 0} IojueiK) 0} 820U INoyIM uotido sy 18 JYBu Byl aABY |[BYS JOpUd 'SSIUPSANIIpU} 21eID|IY

:me| Ag paplaoid seipalas 1o sybu ayjo
Aue 0} uciippe ul ‘selpawa. pue sjubu Buimo||o) sy Jo aloul 0 auo Aue asiciexe Aew ‘uondo sJepuan je Jspus
‘Jaljeelay] awi Aue Je pue Jneja Jo JUBAT UE Jo 82u8Lnod0 ey} uodn “1INVY4IA NO S3IGINIH ANV SIHODIY

‘[eanoeld Ajgeuosea: e uoos se aaueldwos aonpoud o1 jusiins sdels Alessagsu pue g|geuoses)
I[e s810|dwod pue SBNURUOY Isyealay) pue aInjie) ayl aind o} uaoiyns sdejs serenul Ajsieipswiu ‘skep (g1)
uaall} Uy} sJcuLsannbal aund ayl it (Q) Jo ‘sAep (G1) usall uyum a.n|ie} ays saund (B) :aunjie) Lons jo aIno
BuipueLiap 92,0 UBJIIM SPUBS JBpUST Je)e ‘I0JUEIL) JO Jemollog i {Palinooo aAey [Im JNeleq Jo JueAd ou
pue) paino aq Aevs p-suyuow (Z1) anjam) Buipesaid syl uiyim abefuop syl jo uolsiacid awes syl Jo yoeaiq
e Jo 8210u & usnb uos JoU SBY JOJURIL) JO 19MOLI0G J PUR B|qRind S| a.npe) B yons J| "adny) 01 1yBiy

"BINOBSUI Jjas) sanellaq ype} poob u; Jepus Alndasu|

Ineegdo/iusad Aue a4no ‘os Buiop ul ‘pue ‘Jepua o] Alojoeisies Jeuuew e Ul Ajuesent
ey} Jepun Buisue suonebigo euyy Ajeuonpuosun ewnsse o] elelse sJojueienf ayy yuued ‘o) painbal
8Q 10U (lBYS Inq ‘Aew ‘uondo S) LB/ JTpUST 'Yleap B JO JUSAS Bl U] "SSaupelgepul aul Jo Auesenty Aue
‘lapun Aupgel 1o ‘jo Appliea 8y sendsipac, $oy0A8) 10 Jualadwoaul $8u096q Jo solp AUBd UOIEPOWILLIOIDE
10 ‘Ajeuns ‘jesiopus ‘Jojuelenfi Aue .0 ssaupelgepu; a8yl Jo Aue Jo Aued UOINEBPOWLWC20E IO ‘Al8Jns

‘rasiopus ‘Jouerenb Aue o) joedsel ypm sinond sjueae Buipesesd eyl jo Auy  Clojuelent Gunoayy sju9Ag

"Jaje| 1o mou BuisiXe Jsyleym ‘1apua 0} JOJURIL)

1o Jamoutog Jo uonebiqo Jayio 1o ssaupalgapul Aup GuIuIeauod Jusweslbe Aue uonelwl| Inoyum Buipnpu)
‘uelay) papinoid poued Boeib Aue UM POIPOWSL.I0LL S| By} JOPUST PUR JOJUBID) JO JBMOLOg usamiaq
wawasibe Jayo AUe JO SULIB) BU) JBpUN JOWRIY) JO JaMmalag Ag yoealq Auy rjuswaalby JaylQ Jo Yoeaig

‘fidde jou fim uoisinoid Jneep siy) uay) ‘WIeld ayy Ajsiies ¢ Jépua o} AlojoejsiieS puog A18ins B 10 saluow
UM JSPUST SBYSILIN PUB WIRD 8yl 10 82110U Ua)lim Japua 9aB JojuelL) 1o Jamoilog JI pue ‘g|geuoses)
1o piea s| peseq si Auedold eyl Jo Bue; syl yolym Uo WIBD Sy Jauaym yie) pooB up seindsip Jojuelsy Jo
1amoLIog JI “JIBABMONH IBPUST YIM ‘Sjunodode nsodap Buipnioul fSIUNDAE SI0WIIBID) JO SJomolog uo BulAas)
1o jo BuiysiueB ‘jo Buiye) sapnipul SIYl  CUBl B Sey Japus Udium UrAuadold sJolueln) Jo sJlamollog 4o

Jaylo Aue 1o Auadoid au; jo Aue aye) 0} sal Aouabe [eluswuianob Jo Joypaizfy -Auedold ey jo Bune)

*i01uelL) 10 Jamodlog 1surebe Jo Ag sme| Aousaajosul

10 Aodnijueq Aue Jepun Buipessoid AuR Jo JUSWBOUSLILIOD B} JO ‘INOYIOM 104ra1a 10 adA) Aue ‘sioupal0
jo Weuaq a8y} o} Juawubisse Aue ‘Auedoid sJojueid) 10 samoniog jo Wed Aue Joj Jeni@dd e jo Juawulodde
BUl JOJUBIC) U0 JOMOMOY JO ADUBAIOSUI 8Ul “IOJUBIS IO JomOLOg JO YleSp Yyl A3 OSUl JO yleaq

‘uoseal Aue 1oy pue aw Aue
1e (ual| Jo 1saIB)ul AlLNdes pejoapiad pue pliea B S1B810 0} JUSWINO0P |Riele||00 Aue JO ainjie) Bulpniour) 1088
pue 8210} ||N} Ul 8q 0} S8SBAD SJUBWNI0( palelay eyl jo Aue Jo obeblop siyl -uonezjesde||o) aAnIRQ

"UOIJIPUOD [BISUBUY $JOIURIE) 10 S Jomouiog jo sloadse Jeylo Aue uo ‘senijigel ‘s}esse ‘awosul
$,JOJURIE) JO SJ9MOLI0g INOCE jusLalels as|e) B ‘sjdwexs 10} ‘Spnjoul U siy|  "uswaalby Jpeld eyl yum
UCIIOBULOD Ul Wi} AUe 18 uoneuesaidaisiw [BUsleW B SOXBW JO PNEJj SHWWO0I JOJURIE) ‘Sjuswalels asjed

‘abebuop

siy} 0} pajelas Juswaalbe Aue ul Jo abebuoy siyy U pepiacid Jsuuew ay) ul Apolis pue swn ey; je Apdwoid
wiopad o) s|ie} Jo Jepud 0] spew asiwoid Aue sSyesiq JOjueID) IO Jamolog  "S8SIWOoId JeyiQ ealg

‘uay Aue
jo ebieyasip 108)j8 0] 10 jo Buny jusaaid o) Aessaseu JuswAhed Jaylo Aue Jo ‘eaueinsul JO sexe) Joj juswAed
Aue ayew o} abebBuopw sy AQ padinbal awi 8yl UM JOJUBID) JO ainjled ‘SjuallAed JeylQ uo jneyaq

g abeq (panunuoy) S866250002 :ON ueo
JOVOLHOW

e i, . AR R A 15 e E et e e 3 W ek e s e e

BB AN W3, 7w 1 i i ey ey e A



0319933279 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 2000529985 (Continued) Page 9

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appoiried to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and anriv-the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possassion or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a recewer-shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may ootain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by @apolicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender ~ftar application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicakie)law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising it rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in onc sale.or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property

Notice of Sale. Lender will give Grantor reasonable notice of the time @nd place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten-{10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in coniunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may ba axercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
It Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attomeys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment coliection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
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Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower® means Thomas D. Bransfield and Jennifer Kambak and includes all
co-signers and co-makers signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated June 27, 2003, with
credit limit ¢i $53,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings o1, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit ‘Agrmement is a variable interest rate based upon an index. The index currently is 4.250%
per annum. If the indzer-increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. -~y variable interest rate tied to the index shall be calculated as of, and shali begin
on, the commencement date. irdicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances =iiall the interest rate on this Mortgage be more than (except for any
higher default rate shown below) the-icsser of 20.000% per annum or the maximum rate aliowed by
applicable law. The maturity date of this Mortgage is June 15, 2013. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE (N”EREST RATE.

Environmental Laws. The words "Environnierita! Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protectior: vf human health or the environment, including without
limitation the Comprehensive Environmental Resnonse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (“CERCLA"). ‘n2 Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matzrials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U:3:C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant theretz:

Event of Default. The words "Event of Default" mean any of the ¢vens of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean tlie indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor' means Thomas D. Bransfield.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surely “9r accommodation
party to L.ender, including without limitation a guaranty of all or part of the Credit Agreemeri

Hazardous Substances. The words "Hazardous Substances” mean materials that, because ‘oi-their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term “Hazardous Substances' also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOQIS )
} 88
COUNTY OF COOK }

On this day before 17ie, the undersigned Notary Public, personally appeared Thomas D. Bransfield, to me known
to be the individual desciibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her iis< and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand anc cificial seal this 29 day of June ,20 03

By K/GL d{«/h s /é/ﬁ”/ Residing at ___Elmwood Park, Illincis

Notary Public in and for the State of __([1llinois

v *QFFICIAL SEAL”
< ¢ DOROTHY AIELO

My commission expires 6/6/06

L A 4 AhAALAMD
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