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DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, Cohd
13. 18, 20 and 21. Certain rules regarding the usage of words used in this decrment are also provided in Section 16. Crad

,
(A)  "Security Instrument" means this document, which is dated APRIL/ 140 ,2003, m‘
together with all Riders to this document. s
(B} "Borrower"is RANDALT, D. LEHNER AND RENANAH K. LEHNER, HUSBAND

AND WIFE

Borrower is the mortgagor under this Security lustrument.

(C)  "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security f
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and telephone number 7
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D)  "Lender" is PROFESSTONAL MORTGAGE PARTNERS, INC.

NI 3103 SO0

Lenderisa CORPORATION organized
and existing under the laws of  ILLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

HONwm
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(E}  "Note" means the promissory note signed by Borrower and dated APRTIL 10 2003
The Note states that Borrower owes Lender . THREE HUNDRED TWENTY THCUSAND AND
00/100 Dollars (11.5.3320, 000 . 00 ) plus interest. Borrower has promised 1o pay
this debt in regular Periodic Payments aud 1o pay the debt in full not later than MAY 1, 2010

(F) "Property” means the property that is described below under the hieading "Transter of Rights inhe Property.”
() "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security lostrument, plus interes.

(H)  "Riders" means all Riders to this Secarity Iistrument that are executed by Borrower, The following Riders
are (0 be exceuted by Borrower [check box as applicable]:

D Adjustable Rate Rider IXI Condominiuin Rider D Second Home Rider
Balloon Rider |:| Planmed Unit Development Rider [ ] Otherts) [specify]
] 14 rawily Rider [] Biweekly Payment Rider

() "Applicable Loa means all comtrolling appticable federal, state and local statutes, regulations. ordinances and
administrative rules andGrders (thar have the eftect of law) as well as all applivabie tinal. nou-appealable judicial
opinions.

(  "Community Associaiiga Pues., Fees, and Assessments” means all dues, tees, assessments and other charges
thal are impased on Borrower or thesProperty by a condominium association, homeowners association or sinilar
organization.

(K)  "Electronic Funds Transfer” news any transfer of tunds. other than a transaction originated by check, dratt,
or similar paper istrument, whicl is initiztzd-through an elecrronic ermingl, elephonic instrument, computer, or
maguetic tape so as w order, mstruct, or authwicize a tluancial institution to debit or credit an account. Such term
includes, but is not limited to, polnt-of-sale transdeds. auwtomated teller machine tranvacions, nansters nitiated by
teleplione, wire transters. und awomated clearinghicuse punsters.

(I} "Escrow lems" meaus those iteins that are describeo in Section 3.

(M)  "Miscellaneous Procecds” weans any compensation, se tilenent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (1) dinnage w. or
destruction of, the Property: (in condemnation or other taking ol a3? o any part of the Property; (iii) conveyance in
lieu of condemmnation: or (ivy misrepresentations of, or omissions as 1o, e value and/or condition of the Property.
(N} "Morigage Insurance” mcans insurance protecting Lender agaist b anpayntent of, or default on, the Loan.
(O}  "Periodic Payment” means the regularly scheduled amount due forddy piucipal and interest under the Note,
plus ¢1i) any amounts under Section 3 of this Security Instrunent.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §20027 ¢t seq.) and its mplenenting
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from unie totine, or any addidonal or
successor legislation or regulation that governs the same subject matter. As used S this Sceurity lustrument,
"RESPA" refers to all requirements and restrictions thiat are imposed in regard to a "federally relited mortgage loan”
evet if the Loan does not quality as a “federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower™ weans any party that has taken title to the Progerty, whiber or not that
party has assumed Borrower's obligations under the Note and/or this Security listrament,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayvment of the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements wnder this Security
Instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the swecessors and assigns of MERS the following
described property located in the
COUNTY of COOK

| Type of Recording Jurisdiction| [Name of Recording Turisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS
EXHIBIT "Am"“,.
A.P.N. #: 14-17-123-030-1006 / 1009

which currently has the addressof 4420 N, MALDEN STREEET, UNIT 3
[Street|
CETCAGO linois 60640 {“Property Address"):
1 Ciy [Zip Coded

TOGETHER WITH ali the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a reri-of the property.  All replacements and additions shall also be
covered by this Security lustrument. All of the foregoingis referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds onljulesal title to the interests granted by Borrower in this Security
lustrument, but, if necessary to comply with law or customs MERS (as nominee tor Lender and Lender's successors
and assigns) as the right: to exercise any or all of those interesdsdincluding, but not limited to, the right to foreclose
and sell the Propenty; and to take any action required of Lender iichading. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seived of ihe estate hereby conveyed and has the right
. grant and convey the Property and that the Property is uneixtabered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamet all claims and demands, subject

to any encumbrances of record,

to mortgage

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants
with lintited variations by jurisdiction to constitute a uniform security instrument covering-scalinroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charees. Borrower
shall pay when due the principal of, and interest o1, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Iustrument shall be made in U.S. currency. However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; () certified check, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Fuuds Transfer,

Payments are deened received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance witle the notice provisions in Section 15. Lender may return
any payment or partial payment if the payvment or partial payments are insufficient to bring the Loan current. Lender
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may accepl any paymient or partiat payment insufticient to bring the Loan current, without waiver of any righes
ereunder or prejudice o i rights o refuse such payaent or partial paynients in the future. but Lender is not
obligated to apply such payments at the time such payments are accepied. 1f each Periodic Payment 1s applied as of
its scheduled due dale, then Lender need not pay interest on unapplied funds. Lender iy hold such unapplied funds
until Borrower makes paynient (o bring the Loan current. 1f Borrower does not do so witlin a reasonable peried of
time, Lender shall either apply such funds or retarn them 1o Borrower. It not applied earlier, such funds will be
applicd to the owstauding peincipal halince under the Note immediately prior to forcclosure. No offset or claim
which Borrower might luve now or in the future against Lender shall relieve Borrower from making paymeis due
wider the Note and this Security lnstrument or performing the covenants and agreeuents secured by his Seeuriny
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Seciion 2. all pay ety
aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note:
{b) principal dac ynder the Note: () amounts due under Scetion 3. Such payments shalt be applicd o each Periodic
Payment in the opder in whict it becane due. Any remaining amowns shall be applied fivst w0 fate charges. second
to any other amouials due under this Security Instrument. and then w reduce the principal balance of the Note.

I Lender recelves a payieat from Borrower for a delingquent Periodic Payment which jucludes o sullicient
amount to pay any late (g due, the payment may be applied o the delinquent payment and the late charge. If
more than one Periodic Paypent is outstanding, Lender may apply any paynient received from Borrowes to the
repayment of the Periodic Payrseits if. and o the extem that. each payment can be paid in full. To tlie extent that
any excess exists atter the paynent (5 apnlied to the full payment of one or more Periodic Payments, such excess nay
be applied to any late charges due. Veluntary prepayments shall be applicd first @ any prepayment chrges and then
as described in the Note.

Any application of payments. insuraiics proceeds. or Miscellaneous Proceeds o principal due under the Note
shiall not extend or postpone the due date, or ching: the amount, of e Periodic Payments.

3. Funds for Escrow ltenss. Borrower shai! pay 10 Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full, a sum tthe "Funds"y toyprovide for payment of amounts due tor: (a) taxes and
assessments and other items which can attain priority over this Scourity Instrument as a lien or encumbrance on e
Property: (b leaschold payments or ground rents on the Proajedty, if any; (©) premivms for any and all insurance
required by Lender under Section 57 and (d) Mortgage Insurancepremiums. if any, or any sums payable by Borrower
to Lender i liew of the payment of Mortgage lnsurance premiumsdpaccordance with the provisions of Section 10.
These items are called "Escrow ftems.™ Avorigination or avany time dvsiag the term of the Loan, Lender may require
that Community Association Dues. Fees, and Assessments, it auy, be escrodved by Borrower, and such dues, fees and
assessments shall be an Bsceow Trem. Boreower shall promptly (urnish o Fepdee all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow llemsaibess. Lender waives Borrower's
obligation to pay the Funds [or any or all Escrow lems. Lender may waive Borrows s ebligation to pay 10 Lender
Funds torany or all Escrow lems atany time. Any such waiver nay only be in writing., fnthe evem of such waiver,
Borrower shall pay direetly, when and where payable, the amounts due tor any Escrow emsdoe which payanent of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such paynient
within such tine period as Lender may require. Borrower's obligation o make such payments and 1o provide receipts
shall tor all purposes be deettied 1o be w covenant and agreement contained in this Security Instumeénd, is the plirase
"covenant and agreemem” is used in Section 9. 1 Borrower s obligated to pay Escrow lems directly pursuant (o
a waiver, and Borrower fails (o pay the amount due for an Escrow liem. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lender any such amount.
Lender may revoke the waiver as t any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then requiied
under this Section 3.

Lender may, atany time, coflect and hold Funds in an amount (a) sutticient to permit Lender 1o apply the
Funds at the time specitied under RESPA. and () not 1o exceed the maximum amount a leuder can require under
RESPA. Lender shall estiniue the wmount of Funds due on the basis of current data and reasonable estimates of
expendituies of future Escrow liems or oterwise in accordunce with Applicable Law.

e Funds shadl be held inan jostwiion whose deposits are insured by a federal agency, instrumentality . or
entity (inchuding Lender, i Lender is an institation whose deposits are so inswred) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anuually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Boerrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower tor
the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA. but in no more than 12 mouthly payments. 1f there is a deficiency of
Funds leld inescrow, as defived under RESPA, Lender shall notify Borrower as required by RESPA | and Borrower
shall pay to'zerder the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payaen: in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fuiis leld by Lender.

4. Charges; Lieas., Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable
to the Property which can Attzin priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv, and Commianty Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pavethein in the manuner provided in Section 3.

Borrower shall promptly dis¢nargeany lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the ¢hligation secured by the lien in a mamer acceptable to Lender, but only
so long as Borrower is performing such agreemewnt: (b contests the lien in good faith by, or defends against
enforcement of the lien in. legal proceedings vrhichin Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. bur only vl such proceedings are concluded; or (¢} secures from the holder
of the Tien an agreement satistactory to Lender sioondinating the lten to this Security Instrument. If Lender
determines that any part of the Property is subject to alicn, which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. “within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or more of the activis set forth above in this Section 4,

Lender may require Borrower to pay a one-tinte charge foraceal estate tax verification and/or reporting service
used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeits wmw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited o, earthquakes and (loods, for which Lender requirey/insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thar-Leader requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's Cholee, which right shall
not he exercised unreasonably. Lender may require Borrower to pav, in connection with thisLean. either: (2) a one-
time charge for flood zone determination. certitication and tracking services: or (b a one-tinie eharge lor Hood zone
determination and certification services and subsequent charges each thme remappings or similar Clanges oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for] s pavment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deterniination resulung from an objection by Borrower.

If Borrower faits to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation tw purchase any particular type or amount
of coverage. Therefore, sucl coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or tiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signtficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securiry Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall he payable. with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurauce policies required by Lender and renewals of such policies shatl be subject o Lender’s right o
disapprove such policies. shall include a standard mortgage clause, and shatl name Lender as mortgagee and/or as au
additional loss payee. Lender shall Tave he right 1o hold the policies and renewal certiticates. f Lender reqlires,
Borrower shalt prompily give 1o Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage (0, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nanie Lender as mortgagee and/or as an additional loss
payee.

Inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender inay make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree I writing, any
insurance proceeds, whiether or not the underlying insurance was required by Lender. shall be applied o restoration
or repair ol the Property, if the restoration ot repair is econontically feasible and Lender's security ts not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
lias had an opporwumity o inspect such Property o enisure the work has been completed to Lender's satisfaction,
provided that suchinspection shall he undertaken prompuly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or i a series ol progress payments as the work is completed. Unless an agreement
is made i writing orApplicable Law requires interest o be paid on such inswrance proceeds, Lender shall not be
required o pay Borrowel avy interest or carnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall ior'te paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nor=conomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o the sums secured oy s Security Instrument, whether or not then due, with the excess, if any, paid
o Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

It Borrower abandons the Property. Leader may lile, negotiate and settle any available insurance clain and
related matters. ]I Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offered to settle w claim, then Lender may negofac: 2ad setle the claim. The 30-day period will begin when the
notice is given. lneither event, or if Lender acquizes tie Property under Section 22 or otherwise, Borrower herehy
assigns (o Lender (a) Borrower's rights 10 any Insurange piyceeds inan amount not © exceed the amounts uipaid
under the Note or this Security Instrument. and (by any oilerat Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrowery under all insuranes policies covering the Property., insofar as sucl rights
are applicable to the coverage of the Property. Lender may use i fosurance proceeds either 10 repair or restore the
Property or to pay amounts uupaid under the Note or this Security’Distrument, whether or not then due.

6. Occupancy. Borrower shall occupy. extablish, and use b Property as Borrower's principal residence
within 00 days after the exceution ot this Security lustrumentand shall continue i oceupy the Property as Borrower's
principal residence fora least one year after the date of o. cupancy, uniess Letgdératherwise agsves in writing, which
comsent shall not be unreasonably withlield, or unless extenuating circumstancesaise which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Lotrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Projerty. Whetlier or 1ot
Borrower is tesiding i the Property, Borrower shall maintain the Property in order w prevent tse Property from
deteriorating or decreasing in value duv o its condition. Unless it is determined pursuant to Sectican s tha repalr or
restoration is not economically teasible, Borrower shall prompily repair the Property if damaged 3 aboid turther
deterioration or damage. 1 insurance or condemuation proceeds are paid in connection with damage to, Oidhie taking
of, the Property, Borrower shall be respousible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds lor the repairs and restoration in a single payment or in
aseries of progress payments as the woik is completed. It the insurance or condemnation proceeds are notsaflicient
to epair of restone the Property. Borrower is not relicved of Borrower's obligation for (e completion of such repair
or restoration.

Lender or its agent may mahe reasonable entries upon and inspections of the Property. 1 il has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior  such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persous or entities acting at the dircction of Borrower or with Boriower's knowledge or consent gave
materially fatse, misleading. or inaccurate infornation or starements o Lender (or failed 1o provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's priucipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (by there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, tor condemuation or forteiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Froperty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not Timited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (h) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in adaukruptey proceeding. Securing the Property ineludes, bat 1s not limited o, entering the Property (o
make repairs, ¢ange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cade violarions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 07 Linder does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liabi'ny for not taking any or all actions authorized under this Section 9.

Any amounts disharsed by Lender under this Section 9 shall become additional debt of Borrower secured by
ihis Security Instrument. Theseameunts shall bear interest at the Note rate from the date of dishursement and shall
be payable, with such interest, uson notice from Lender to Borrower requesting payment.

If this Security Instrument 1800 a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrawer acquires fee title to the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

160. Mortgage Insurance. [{ Lender roquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ma-miain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lendel cepresio be available from (he mortgage insurer that previously
provided such insurance and Borrower was required w make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiunmercqaired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substannially cauivalent to the cost to Borrower of the Mortgage
Insurance previeusly in effect, from an alternate mortgage insuier selected by Lender. I substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contivneto pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased o bi in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve In lieu of Mortgage-tvsurance. Such loss reserve shall be non-
retfundable, notwithstanding the fact that the Loan is ultimately paid in full, ana Lender shall not he required (o pay
Borrower any interest or earnings on such Joss reserve.  Lender can no longerfraquire loss reserve payments if
Mortgage lnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtatned, and Lender requires separately desgnarad payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditicn of making the Loan and
Borrower was required to make separately designated payments toward the premiums fos"Morigage Insurance,
Borrower shall pay the preminms required to maintain Mortgage Insurance in effect. or to providesanon-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wriiten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may mncur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce fosses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, anv other
entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frony (or might
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be characterized ) a portion at Borrower's payments for Mortgage Insurance. in exchange for sharing or moditying
the mortgage insurer's rish, o1 reduclug losses. It sucl agreement provides that an aftiliate of Lender wkes & share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer. (e arrangenient is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreei to pay for Morpage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Honeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, (o have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiwms
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are iereby assigied to
atl shall be paid 12 Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restersugh o repair is cconomically feasible and Lender's security is not lessened. Daring such repair
and restoration period, Levder shall have the right o hold such Miscellancous Proceeds untii Lender has had an
opportunity to mspect suclePrdperty o ensure the work has been completed w Lender's satistacrion, provided that
such mspection shall be undertalvwpromptly. Lender may pay for the repairs and restoration ina single disburseuent
or ina series of progress payments @8 the work is completed. Unless an agreement is made in writing or Applicable
Law iequires interest 1o be paid on sigli Miscellancous Proceeds, Lender shall not be required to pay Bortower any
nterest or earnings on such Miscellaneols Ploceeds.  If the restoration or repair is not econouivally teasibic or
Lender's security would he lessened, the Misgneous Proceeds shall be applicd to the sums secured by this Sceurity
lustrument, whether or not then due, with the excess_if any, paid 1 Borrower. such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event ol a total 1ahing, destruction, or 1ossAn value of the Property. the Miscellancous Proceeds shall
be appticd 1o the sums secured by this Security Tnstrumear. whether or not then due, witl the excess, if any, paid to
Borrower.

In the event of a partial whing, destruction, or loss in valie 4f the Propenty in which the fair warket vabue of
the Property immediately betore the partial taking, destruction. or l4ss/in value is equal 0 or greater than the anounl
of the sums secured by s Security Tnstrument imnwediately before Ueqiartial king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security ustrument shall be reduced
hy the amount of the Miscellancous Proceeds multiplied by the following [rackion: {a) the total amount of the sums
secured immediately before the partial taking. destruction. or loss in value divid:aiy ¢b) the fair market value of (he
Property immediately belore the partial taking, destruction, or foss in value, Any baténeshall he paid  Borrower.

[ the event of a partial king. destruction. or loss in value of the Property in which the fair market valuc ol
the Property inmediately betore the partial taking. destruction, or loss in value is less tian theamount of the sums
secured hmediately betore the partial taking, destruction, or loss in value, unless Borrowe: ane. Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security4nsGnent whetlier
or not the sums are then due.

If the Property is abandoned by Borrower. or if, atter notice by Lender o Borrower thar the Oprrasing Pary
(as detined in the next sentence) offers (o make an award o settle a claim for damages, Borrower fails o respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds eitlier 1o restoration or repair ol the Property or to the sums secured by this Security Instrument, whethier
or not then due. "Opposing Parly” eans the third party that owes Borrower Miscellaneous Proceads or the party
against whon Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in detault if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forteire of the Property or ather material impairment of Lender's interest in the Property
or rights under 1his Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairnent of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification ot amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any denand made by the original Borrower or any Successors in Interest of Borrower, Any
forhearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persans, entities or Successors in nterest of Borrower or in amounts less than the amount then
due, shall pei b a waiver of or preclude the exercise of any right or remwedy.

13. Jointand Several Liahility; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ¢bligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nor execate the Note (a "co-signer”): (a) is co-signing this Security Instrument only (o mortgage.
grant and convey the Gostaner's interest in the Properly under the terms of this Security Instrument: (b) s not
personally obligated to pay. Qe sums secured by this Security Iustrument; and (¢) agrees that Lender and any other
Borrower can agree to extend anodily, forbear or make any accommaodations with regard to the terms of this Security
lustrument or the Note without tle ¢o-signer’s consent.

Subject 10 the provisions ol/Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inwriting, and is approved by Lender, shall obtain all of Borrower's rights
and henefits under this Security Instrument / Borrower shall not be released from Borrower's obligations and Hability
under this Security {nstrument unless Lender zgre=sdo such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providad in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrosver fees for services perforimed in connection with Borrower's
default. for the purpose of protecting Lender's interextirthe Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspeeiion and valuation fees. Inregard to any other fees. the
absence of express authority in this Security Instrument to cizarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge/tees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maxinmum loan charges, hmd Ut lasw is {inally interpreted so that the
inkerest ar other loan charges collected or to be collected in connection withi the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reducethe charge to the permitted limit;
and (by any sums already collected from Borrower which exceeded permitted lindsswill be refunded to Bortower.
Lender may choose to make (his retund by reducing the principal owed under the Note ¢riby making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge (whether or not a prepayment charge is provided for under the Note). "Boreoswer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of detionBorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inst/uolent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by tirst class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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It any notice required by this Security nstrument s also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement under this Security [ustument.

16. Governing Law: Severability; Rules of Construction. This Security Instrumenr shall be governed by
federal taw and the taw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumient are subject 1o any reyuirements and limitations of Applicable Law, Applicable Law might
explicitly or implicidy allow the parties w agree by contract or i might be silent. but such silence shall not be
construed as a prohibition against agreement by concract. In the event that any provision or clause of this Security
Instrianent or the Note contlicts with Applicable Law, such conBiict shall not altect other provisions of this Security
tnstrument or the Note which van be given effect without the conflicting provision.

As used inthis Sccurity Instrunient: () words of the masculine gender shall niean and include cartesponding
neuter words or words of thie feminine gender: (by words in the singulac shall mean and include the plucal and vice
versat and (v} the ward "may™ gives sole disceretion without any obligation o take Ay avtion.

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrumien,

I8. Transfr of the Property or a Beneficial Fnterest in Borrower., As used in this Section 18, "Interest in
the Property” mea(s sy legal or heneticial interest in the Property, including, but not limited 1o, those beneficial
interests transferred 3 ahond tor deed, contract for deed, installment sales contract or escrow agreeiment, the intewt
of which is the ransler ¢f ¢itd= by Borrower at a tuture date (o a purchaser.

IFall orany part of e Sioperty or any lnterest in the Property is sold or transterred (or if Borrower is ot a
natural person and a benefivial siterest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payitert i full of all sums secured by this Security Tnstrument. However, this aplion
shall not be exercised by Lender if sudds exercise is prohibited by Applicable Law,

[F Lender exercives this optics, Lehdershall give Borrower notice of aceeleration. The notive shall provide
a period of not less tian 30 days from (e date the notice is given in accordance with Section 15 within which
Borrower must pay all sumy secured by this Sequriy Ansiument. 1F Borrower fails o pay these sunis prior 1o i
expiration ol this period, Lender may invole any Acmiedies permitied by this Security Instrument without Ructher
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratios, It Borrower meets certain conditions. Borrower shall
have the right 1 have enforcenient of this Security Instrumensdrdontinued at any e prior to the earliest ol (a) five
days before sale of the Property pursuant to Section 22 of this Secdricy Instrument; (b) such other period as Applicable
Law might specily for the termination of Bortower's right o reiasiate; or (o) entry of a judgmen cittoreing this
Security Tustrument. Those conditions are that Borrower: (a) pays Lefder atl sums which then would be due under
this Sceurity Instrumentand tie Note as if no acceleration had oceurred; (W cures any detault of any other vovenams
or agreements; (¢) pays all expenses incurred inenforcing this Security Insipsinent. inchuiding. hut not lmied w,
reasonable atiorneys' [eos, property inspection and valuation fees, and other fees 1 Grg=d for the purpise of proteciing
Lender's interest in the Property and rights under this Security Tnstrument; and (d) i@ies such action as Lender HIAY
reasonably reyuire w assure that Lender's merest i the Property and rights under hi Security lnstrument, and
Borrower's obligation w0 pay the sums secured by this Seeurity Instrument, shall continu: wrchianged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsaeiment sums and
expenses i one or more ol the following forms, as selected by Lender: (a) cash: (b money order? (07 v=tificd check.
hauk check, treasurer's chieck or cashier's check. provided any such chech, is drawn upotran institutionwlivse deposits
are insured by a federal agency . instrumentality or entity ; or (dy Electronic Funds T fer, Upan rentistement by
Borrower, this Security Instrument and obligations sceured herehy shall remain fully ettective as if o aceeleration
had occurred. However, this right 10 reiustate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrumenty can be sold one or more times withouat prior notice to Borrower. A sale nighit
result in a change i the entity (hnown ax the "Loan Servicer") that collects Poriodic Payments due under the Note
and this Security Instrunent and performs other mongage loan servicing obligations under tie Note, his Security
lnstrument, and Applicable Law. There also might be owe or more changes of the 1oan Servicer unrelaied w a sale
of the Note. Hthere is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address (o which payments should be made and any otlier
information RESPA requires in comection witlh a notice of wransler of servicing. W ilie Not is sold and therealier

the Loan is servived by a Loan Servivcer other dian ihe purchaser of the Note, the worigage oau serviving obligations
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to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender immay commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the othier party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will he deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Pazardous Substances. As used i this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic #r hazardous substances, pollutants, or wastes by Environmental I aw and the following substances:
gasoline, keroserle, nther flammabhle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containig ashestos or formaldehyde, and radioactive materials: (b) "Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safetv or environmental protection;
(¢) "Environmemal Cleatur”™ includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (d) 2w "Environmental Condition” means a condition that can cause. contribute to, or
otherwise trigger an Environmenzal Cleanup.

Borrower shall not cause or perniit the presence, use, disposal, storage, or releage of any Hazardous Substances,
or threaten to release any Hazardous Substarces, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a)anat is in violation of any Environmental Law, (by which creates an
Environmental Condition, or {¢) which, duedojthe presence, use, or release of a Hazardous Substance, creates a
condition that adversely atfects the value of e Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small'quaaiiies of Hazardous Substances that are generally recognized
to he appropriate to normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice ot /arany investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (0)any Epvironmental Condition. including but not
limited to, any spilling, leaking, discharge, release or threat of releas? ofjany Hazardous Substance, and (c) any
condition caused by the presence, use ur release ol a Hazardous Substanee »/nich adversely affects the value of the
Property. 1 Borrower learns. or is notified hy any governmental or regulatdry anthority. or any private party, that
any removal or other remediation of any Hazardous Substance alfecting the Proptsty i necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ¢ [ofows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bnt not prior (o accelevation under
Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that lailure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secuired by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afler
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower io acceleration and foreclosure. If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all smns secured by this Security
Instrument without further demand and may foreclose this Security Instrinment by judicial proceeding. Lentler
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a tee for releasing this Security
Instrument, but only it the fee s paid to a third party for services rendered and the charging of the fee is permiued
under Applicable Law.

24, Waiver of Homestead. Inaccordance with [linois kaw. the Borrower hereby releases and waives all rights
under and by virtue of the [linois honwestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuratice coverage required by Bosrrower's agreement with Lender, Lender may purchase insurance w Borrower's
expense to protect Lender's interests in Borrower's collateral. “This insurance may, but necd not. protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leuder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecinent. [ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ipciuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the e/tective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowed s soml outstanding balance or obligation. The costs of the isurance may be niore than the cost
of insurance Borrower may ke able o obtain on its oww.

BY SIGNING BELOW Borrower accepts and agrees o the terms and covenants contained in this Security
Instrutnent and in any Rider exceuled/ meBorrower and recorded witl i1,

. o E "7
/ 2// . . -
A e ﬂvé‘—m
_ 'J()’!’"é/&/Jg/‘—————bS*al } / L i AT (Saal)

RANDALL D. LEHNER ~Borrower RENANAE K, LEHNER -Borrower

S . (Scal) e 4 5N I o iSsealy
-Borrower -Borrower
_. e e {Seal) : _ . (Seal)
-Borrower -Barrower

Winess: Wilness:
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State of [linois
County of COOK

The foregoing instrument was acknowledged hefore me this '\,’_. ]() o 03
by RANDALL D. LEHNER, RENANAH K. LEHNER

&@m‘?@@}f»&ﬁ#&ﬁ&&ﬂ?ﬁﬁﬁ‘ ‘yf
3 OFFICIAL SEALY &

§ PAMELARDELartna e j
§ Notary Public, State of llinais K 9

[
o My Comn‘lsmr Expires 033006 W
; R Qt mture of Person T aking Acknow ltdﬂmem

Escvon ClogeV
Title '
(Sedl Sevial Number, it any
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Loan Number: 22220202316

Date: APRTL 10, 2003

Property Address: 4420 N. MALDEN STREET, UNIT 3, CHICAGO, ILLINOTS 60640

EXHIBIT "4
LEGAL DESCRIPTION

UNIT NUMEERS 4420-3, PU3 IN THE LENA ANN CONDIOMINIUM, AS DELINEATED ON A SURVEY
OF THE FCOLIUWING DESCRIBED TRACT OF LAND:

LOT 56 (EXCEPV THE NORTH 4 FEET THEREOF) AND THE NORTH 13 FEET OF LOT 57 IN THE
SUBDIVISICON OF ZHFY SOUTH 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE
BAET S569.25 PEET TAFREOF) OF SECTION 17, TOWNSHIP 40 NORTH, KANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ

WHICH SURVEY IS ATTAJVLICAS EXHIEIT "B" TO THE DECLARATICN OF CONDOMINIUM

RECORDED AS DOCUMENT HUMBRR 99,095, 806; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

AP.N. # : 14-17-123-030-1006 / 1009
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Loan Number 2222030316

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10thday of APRIL, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note to - PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender™of the same date and covering the property described in the Security Instrument and located at:

4420 N. MALDEN STREET, UNIT 3, CHICAGQO, ILLINOIS 60640
[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” | undedstacel.the Lender may transfer the Note. Security Tnstrument and this Rider. The Lender or
anyoue who takes the'Mote, the Security Instrument and (liis Rider by transter and who is entitled to receive
payments under the Noze 7s catled the "Note Holder",

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security
[nstrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumeiit or'the Note):

I.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Note Maturity Date"), | will be able
to obtain a new loan ("New Loan") with a new Maturity Date of MAY 1, 2033 .
(the "New Maturity Date") and witly an interest rate2oual to the "New Loan Rate” determined in accordance
with Section 3 below if all the conditions provided '+ Seciions 2 and 5 below are met (the "Conditional
Retinance Option”). If those conditions are not met, | und<retand that the Note Holder is under no obligation
to refinance (he Note or to modily the Note, reset the Note Rate, or extend the Note Maturity Date, and that
I'will have (o repay the Note trom my own resources or find a linder willing to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

[T want to exercise the Conditional Refinance Option. certain condiviors must be met as of the Note
Maturity Date. These conditions are: (a) [ must still be the owner and vecupant ¢i the property subject to
the Security lnstrument (the "Property"); (h) I must be current in my monthly paynieats and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediatel preceding the Note
Maturity Date; (¢) there are no liens, defects, or encumbrances against the Property, or other pivarse matters
atfecting title to the Property (except for taxes and special assessments not yet due and payan!¢ asising after
the Security Instrument was recorded: (d) the New Loan Rate cannot e more than 5 percentage poiitis above
the Note Rate; and (¢) I must make a written request to the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-cighth of one percent (0,125 %)
{the "New Loan Rate"). The required net yield shall he the applicable net vield in effect on the date and time
of day that the Note Holder receives notice of my election o exercise the Conditional Refinance Option.
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It this required net yicld is not available, the Note Holder will determine the New Loan Rate by using
comparable nlormation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Section 3 above is not greater than 3 percentage points
above the Nore Rate and all other condirions required in Section 2 above are satisfied. the Note Holder will
determine the amount of the monchly payment that will be sufficient to repay in full (2) the unpaid principal,
plus (b) accrued but uopaid interest, plus () all other sums [ will owe under the Note and Sceurity
Instrument o the Note Maturity Date (assuining my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of thiz caleulation will be the new amount of my principal and interest payment every month antil the
New Logmis fubly paid.

5 EXERCISING THE CONDITHONAL REFINANCE OPTION

The Note"Mudder will notity wie at least 60 calendar days in advance ol the Note Maturity Date and
advise me of the prineipzi acerued bt unpaid interest, and all other sums 1 am expected to owe on the Note
Maturity Date. The Now/ tfolder also will advise me that 1 may exercise the Conditional Refinance Option
if the conditions in Secticw’Zabove are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that 1 must notity in
order w exercise the Conditional’Relinance Option. 1f | meet the conditions of Section 2 above. | may
exereise the Conditonal Refinance Uption by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to Ule Note Maturity Date. The Note Holder will caleulate the fixed
New Loan Rate based upon the Federal Hotue Lean Mortgage Corporation's applicable published required
net yield in effect on the dare and (inwe of day aotification is received by the Note Hobder and as calculared
in Section 3 above. 1 will ther have 30 calendar deys ) provide the Note Holder with acceptable proof of
ny required ownership, occupancy and properiy licistetas, Belore the Note Maturity Date the Note Holder
will advise me of the new interest rate (the New Loan Rate)? new monthly payment amount and a date, time
and place at which [ st appear o sign any documents regrazd to complete the required refinancing, |
understand the Note Holder will charge me a $250 processing4es and the costs associated with the exercise
of the Conditienal Refinance Option. including but not limited t24ne cost ol updating the ttle insurance
policy.

BY SIGNING BELOW, BORROWER accepts and agiees to the termis aid covenants contained in this

Balloon Rider. F/'?
e, (4 o .(/ 7 y
e A - . . of .
A LA . ’_:/ ﬂ?/‘_ {Seal) /QM""L"JU W@ fece {Seal)
RANDALL D. LEHNER -Borrower RENANAH K. LEHNEE “Borrowet
{Seal) . e (Seal)
Borrower -Borrower
.......... _ (Seal) — . e (Sealy
-Borrower Iorrower

[Sign Original Only|
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Loan Number: 2222030316

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this  10thlay of APRIL 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security lnstrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN
LLLINOTIS CORPORATION
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

4470 N, MALDEN STREET, UNIT 3, CHICAGO, ILLINCIS 60640

[Property Address|

The Property incitides a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

LENA ANN CONDOMINIUMS

|Name of Condominium Projeet|

(the "Condominium Project”). If the Owuers association or other entity which act for the Condominium
Project (the "Owners Association”} Tolds title to property for the benefit or use of its members or
shareholders. the Property also includes Boredwer's interest in the Owners Association and the uses. proceeds
and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inadditiceasthe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana-zgrée as follows:

A. Condominium Obligations. Borrower shall aciform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitvent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project: (itybyAaws: (iii) code of regulations: and
{iv) other equivalent documents. Borrower shall promptly pay, when dus, alldues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaine, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductibie evelsy, for the
periods, and against loss by fire, hazards included within the term "extended coverage,” atd any other
hazards. including, but not limited to, earthquakes and floods, from which Lender requires insuzauve, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installiments for property insurance on the Property: and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided hy the Owuers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give 1ender prompt notice of any lapse in required Property insutance voverage
provided by the master or blanket policy.

T the event of a disuribution of property insuranes proceeds in lieu of restoration or repatr tollowing
a loss o the Property. whetlicr o the wnit or 10 common clements, auny proveeds payable to Borrower are
hereby assigued and shall be paid 1o Lender [or application o the sunis secured by the Security Iustrunent,
whether or not then due, with the excess, il any, paid 10 Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public Hability insurance policy accepiable i form, amount, and
extent of coverage o Lender.

Do Condemnation. The proceeds of any award or claim for damnages, direct or consequentia).
payable to Barrawer in connection witl any condenmation or other 1aking of all or any part of the Property.
whether of the wapter of the common elenents, or for any comveyatice i lieu of condemnation, are herchy
assigned and shalldeasid w Lender. Such proceeds shall be applicd by Lender w the s securcd by thie
Security Instrument as péovided in Section |1,

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with
Lendet's prior written consent, =020 partition or subdivide the Property or consent to: (i) the abandonment
or eriination of the Condominium Prject, except for abandominent or termination required by kw1 the
case of substantial destruction by five arother casualty or inthe case ot a taking by condemnation or entinent
domain; (ii) any amendiment w any provisws ol the Constituent Documents if 1he provision is for the express
henetit of Lender: (iii) termination of protessinpal managenent and assumplion of self-managentent of ie
Owners Association: or ¢iv) any action which would have the effect ol rendering the public liability insurance
coverage maintained by the Owners Association uniceeptable o Lender.

F.  Remedies. 1t Borrower docs not pay condoriinium dues and assessients when dug, then
Lender may pay then. Any amounts disbursed by Lender utider $his pasagraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Bérphwer and Lender agree w other terms of
payment, these amounts shall bear interest from the date of disburseraeat at the Note rate and shall be
payable, with Literest, upon notice from Lender 0 Borrower requesting parinent.

BY SIGNING BLLOW, Borrower accepts and agrees 1o the terms and previsions contatued in dhis
Condominivin Rider.

7 2

o
el T R ';.lf(/'{,,it:f (Scaly _/t{'ffbgf e 7( Zfé,/i b e (Sealy
RANDALL . LEHNEE -Borrower RENANAH K. LEHNER Borrower
e ASeah ) . . . tSeal)
-Borrower -Borrower
e . (Seal) . R e e A Seuh
-Borrower -Borrower
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