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‘o MORTGAGE

Loan Number: 2289156KF

DEFINITIONS

Words used in multiple. < <tions of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21, Certain rale’. regarding the usage of words used in this document are also provided in Section
16.

(A) "Security Instrument"* means this dosument, which is dated May 5, 2003 , together
with all Riders to this document,

(B) "Borrower" is SAMUEL  ANDERSON ~aND JUNE  ANDERSON, HUSBAND AND WIFE
Borrower is the mortgagor under this Security Instrumary,

(C) "Lender"is Key Bank USA, National Asscciotion . Lender is a corporation organized
and existing under the laws of The United States of Auerica . Lender’s address is
2 Gatehall Drive, Parsippany, NJ 07054
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated ~ May 5. 2003
The Note states that Borrower owes Lender 0ne Hundred Eleven Thouszand and No/100 =-=---
------------------------------------------------------------------ Dollars

(US. § 111,0008.00 ) plus interest. Borrower has promised to puy thus debt in regular Periodic
Payments and to pay the debt in full not later than May 9, 2033 3

(E) "Property” means the property that is described below under the heading "Transfer of Rigiits in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - SHK1IL - 01/01 (page 1of 16 pages)

=od<

?A‘OI;Cﬂ

—



0320013164 Page: 2 of 17

UNOFFICIAL COPY

(soded g1 s 7 2ded) 10710 - TUZHLLS - waojuury
10/10 $10€ U0y LNIWNYLSNI WHOLINN 98| aippaid/aely ajuuey -Awe] aiBuis - SIONITII

DWRLSU] AN SIYY 10/PUE 20N U3 Jopun suonedi[qo s, 1emoliog pawnsse sey Aued
Jeu3 Jou 10 1yoym “Auadorg sy o1 apn uayey sey Jey Aned Aue suvow | Jamolrog Jo 3S9I19)uL Ul 108SIIONS,, (J)

27d7AY 1epun | ueo] sFeduow pajejar Afeiepay,, B se Ajifenb jou soop uro ay3 p1 uaas |, uroy aedpow
PR A|[PI9pa). 2 03 predar ul pasodwit 918 Jey) SHONDLISAL Pue sjuswaunbal |8 0} s19j1 |, VST, “Wewnnsuy
£31009g sIy) UL prsUSY “Janew Joalgns owes oY) SwvA0F jeyy uone|ngar 10 uone|sIZ9| 105SA0INS 10 [RUOLIPPE AUR
10 “awiry 03 3w W0y prpudswe aq W Aoy se (p0se wed M A D p7) X uvouemday ‘wonemFar Funuewsydur
st opue (tbas 10 (097§ D S N1 TH) PV SANPR00I] WLWOPRS AT [B9Y Y SUBW |, VASAE. (O)

SIS ANSG Syl JO ¢ uonoag epun spmowre Aue (i) suyd
‘@oN 2y sopun 1sarapm pue jedusd (1) 10 anp umowre papnpayds Apendal sy surow | Juswieg Mpouad,, (N)

‘ue0T
ap ‘vo Jmejop 10 ‘jo wawdeduou = wele epuay Sunomord avurmsin suesw | oueansuy afeduop,, (W)

*Auado1q ayp JO UOBIPUOD 10/pPUE SN[eA B 0] SPEUAISSIUO 10 ‘JO SuoRjUAsaIdaISILE (Al) 10 ‘UOHBUWSPUOD JO N
ur surdaauco (m) ‘Auadolg suy jo wed Aue 1o e Jo Furym 19910 10 uoyrEupUod (1) Auadolg Ay €30 uorPNLSIP
10 ‘o afewep (1) 110} (¢ UONIAG UL PIQUISIP $3FLIGA0D 3 sopun pred spesoord oueinsm veyy seyio) Aed piy
Aue £q pred spssnoad 1o ‘safewep jo preme ‘wowoas “ucorsuadwios Aur suesw |, SpIatold SNOURPISTIAL, (1)

*€ UOLRSG UL PYLIISTP IR JeLj} SWA) SS0Y) SUBaWl | SWR)] Mordsy, (M)

"$19)SUB1) 9SNOYIULIE2) PIBILOINE pue ‘sisjsuen a14 “suoydore:
Aq PIBIIUL S13JSURI) ‘SUOKIORSURY) SUIYDEW I9][9) PlBWIOINe ‘Sigjsuel) yes-1o-juod ‘03 popun| jou st Ing “saphyut
ULIS) YONg "JUNOIIE U JHPaLd 10 JGOP 0} UOHMINSUL [RIDUBUL] ¥ SZLIOUINE 10 (Brosu ‘1aplo o) se 08 odey oneudew
10 “1ondwiod “uLwnysul woydaje) ‘|eumuLa) 091 VB YSnoy) pajemu ST ytiam “usumyswu saded sepuns 10
“WeIp “Yoouo Aq pereulFLIO UOHOBSURL) B UBL) IS0 ‘SPUNY JO JJSUBL) AU SUBIW |, (3JSERA], Spung HuoIayy,, ([)

-uoneziuedio
JRJILULS 1O UONBIDOSSE SISUAMODWOY ‘uoLjBroosse wmunuopuod e £q Auadord ayi 10 1omonios un pasodun are jey)

$93IBD IS0 PUB SHUILSSISSE ‘SO0J ‘SONP [ SULSUI , SJUISSISSY PUw 533 ‘sangy uoneRoessy, Lyumuo)),, (1}

‘suormndo
rerpnf ajgeeadde-uou ‘eury sjqeondde e se jlom se (me] JO 199350 S SARY JRLY) SISPIO PUR SIML DANRUSIUNUPE
puE sodueuIpIo ‘suongngal ‘sANIEIS [B20] pue s ‘[eropa; aqeoridde Fuyonuos e suesw  mery ajqeanddy,, (H)

10pry awikeg Apposg [ | sapry Apwied - | [ ]
[Apoadg] (shapp D 13pry wewdojsaa] N pouuelg I:I 1Py uooleg l:l
10PIY] SWOH puosag I:l 13pyY WINIUIIIOPUO,) D 19pry ey dqEIsnipy D

[eiqeandde se xoq jooys] 1omoniog AQ pamoaxs X) 03
212 s10pty Fumo)|o} oy, “1emoliog £g PIInoaxa are Jel) JUSIUISUL ANINO3S SI} 0) SI9PIY [[B SULAW | SIAPIY,, (5))



0320013164 Page: 3 of 17

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the vepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the

of

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ATTACHED

which currently has the address of 12207 § /LATAYETTE
[Street]

CHICAGO , Nlinois 50628 ("'Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improverments now or hereaher cracted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referrea tC-in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estal> herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Property is wieicumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Pioperty against all claims
and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - STTK3IL - 01/01 {page 3 of 16 pages)
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insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in
writing. n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
containeZ in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. [If Borrower
is obligated ¢ pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, L'ender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated undex' Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all
Escrow Items at a1yime by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender ait Fards, and in such amounts, that are then required under this Section 3.

Lender may, at “uy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified vader RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate 2ne amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Tterr's or otherwise in accordance with Applicable Law,

The Funds shall be held in dr wstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 18 zn institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay t%wEscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyiug the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing'or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any imezest-or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the runds. Lender shall give to Barrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined vinder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shoiiage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and' Barrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no‘meire than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shad! notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up-he deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payments in full of all sums secured by this Security Instrument, Lend<r cnall promptly refund to
Borrower any Funds held by Lender.

ILLINOIS - Singte Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - STIKSIL - 01/01 {page 5 of 16 pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree n writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security 15
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessenedthe insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrowzr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a'clzun, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either /¢nt, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrow<r 5 rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any
refund of unearned premiums paid Oy Eorrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage o the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unjaid vnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, <swblish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Securitv. Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in

writing, which consent shall not be unreasonably witzkelZ, or unless extenuating circumstances exist which are
beyomnd Borrower’s control.

7. Preservation, Maintenance and Protection of the Prpperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dateiiorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall riairtain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly-repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds aze paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the reairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insgrance or condemnation

proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrzwer’s obligation for
the completion of such repair or restoration.

ILLINOIS - Single Family- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - STIK7IL - 01/01 (page 7 of 16 pages)
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reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditieis that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreeriers may require the mottgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may inciude funds obtained from Mottgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any atfitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterize*-as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage ansurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the wisurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captit e reinsurance." Further:

(a) Any such agreements wi's not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L.oan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will no# :siitle Borrower to any refund.

(b) Any such agreements will not afiect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to r<ozest and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated autorzzdially, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of sucls cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shuli-be applied to restoration or repair of the
Property, if the restoraticn or tepair is economically feasible and Lender’s‘security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed-to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs /und restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agrecmeent is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shaf’-iiot be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Tf the restoration or repair iy not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

ILLINOIS - Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniformm - SITK9IL - 01701 {page 9 of 16 pages)
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Tnstrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns o4 Lznder.

14.Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defiult, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence i express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a_preliibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to'a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges (collected or to be collected in connection with the Loan exceed the permitted
fimits, then: (a) any such loan charze shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aliesdy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose *o-make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a reiund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether.or not a prepayment charge is provided for under the Note}.

Borrower’s acceptance of any such refund made by 4irect payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such-ovescharge.

15. Notices. All notices given by Borrower or Lensier in connection with this Security Instrument must
be in writing. Any notice to Botrower in connection with this SeCurity Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actualiy-detivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notic: +_all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Add:ess unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly nctify Tender of Borrower’s change of
address. Tf Lender specifies a procedure for reporting Borrower’s change of 2ddress, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it
by first class mail to Lender’s address stated herein unless Lender has designated anotlier-address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed ¢o-dive been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is-also required under

Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - STIK11IL - 01/01 (page 11 of 16 pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrurnent and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Nerher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual I%igant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument o that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrvdaenc. until such Borrower or Lender has notified the other party (with such notice given in
compliance with the eauirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after e giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration giver. to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actio provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances; pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammabl< o toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdicticn where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup”.{nsiudes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environnental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, msposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ur i the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is i1 vintation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presince, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities-of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of tae Property (including, but
not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clhuri; demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propertytand any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envircamental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmertal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

ILLINOIS - single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - SITK13IL - 01/01 {page 13 of 16 pages)
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requited by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instzument and in any Rider executed by Borrower and recorded with it.

Witnesses:

'SAMUEL  ANDERSON Borrower ~ JUNE  ANDERSON

-Borrower

(Seal) /' R e {Seal)

-Borrower -Borrower

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01

Uniform - SIIK15IL - 01/01 (page 15 of 16 pages)
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Exhibit A

Application Number ~ 2289156KF
Tax ID Number: 25-28-231-002

GRANTEE Name(s)  SAMUEL ANDERSON AND JUNE C ANDERSON, AS
TENANTS BY THE ENTIRETY

Property Adldress 12207 SOUTH LAFAYETTE AVE
CHICAGO, IL. 60628

Legal Description:

LOT 45 IN BRITIGAN'S 5 'TEWART RIDGE ADDITION, A SUBDIVISION OF THE
SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 28,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE STREZTS HERETOFORE DEDICATED) ACCORDING
TO THE PLAT THEREOF RECORDED-AUGUST 2, 1923, AS DOCUMENT 8049657,
IN COOK COUNTY, ILLINOIS.




