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DEFINETIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is ¢atcd. March 18, 2003

together with all Riders to this document.
(B) "Borrower" is  Paul B. Cronin and Niamh M. Cronip, Husband and wWife

Borrower is the mortgagor under this Security [nstrument.
{C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation
organized and existing under the lawsof  The State of Delaware

ILLINQIS -5 ingle Family -Fa nnie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 18, 2003

The Note states that Borrower owes Lender  Three Hundred Fifteen Thousand and 00/100
Dollars

(U.S. % 315,000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and (o pay the debt in full not later than April 1, 2033

(E) "Property” means the property that is described below under the heading Tr'msfcr of Rights in the

Property.”

(F) "Loga” mcans the debt evidenced by the Note. plus interest, any prepayment charges and late charges

due urdesihe Notc, and all sums due under this Security Instrument, plus interest.

{G) "Riddrsmeans all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are te-Seexecuted by Borrower {check box as applicable]:

- Adjustable Ratesdider |:l Condominium Rider D Second Home Rider
Bailoon Rider L__| Planned Unit Developmeant Rider I:I -4 Family Rider
[ ] VA Rider L] Biweckly Payment Rider £ | Other{s) [specify]

Legal Description

(H} "Applicable Law" means all_contolting applicable federal, state and local statutes, regulations,
ordinances and administrative rules dad/orders {(that have the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

(1) "Community Association Dues, Fees, @ nd Assessments” means atl dues, fees, assessments and other
charges that are imposed on Borrower or tlie Pleperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transtir of hunds, other than a transaction originated by
check, draft, or similar paper instrument, which is indtiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inst{ug., or authorize a financial institution to debit
or credit an account. Such term includes. but is not limiteu to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfors, and automated clearinghouse
transfers.

(K) "Escrow ltems"” means those items that are described in Section 3.

(L) "Miscetlaneous Proceeds" means any compensation, settlement, awacd of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking ot aly or any part of the
Property; (iil) conveyance in lievw of condemnation: or {iv) misrepresentations of, 2v’claissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ct, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduted amount due fer (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 ol this Security [nstrument.

{O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor [egislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even it the Loan does not quality as a “federally related mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Tender and Lender's successors and assigns, the following described property located in the

City | Type of Recording Jurisdiction]
of  Nozthbrook [Name of Recording Jurisdiction]:

See Attached Schedule A

THE WITHIN MORTZZ.GE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

< o .
Parcel ID Number: OLY-10-1C8 -0 % ¢ which currently has the address of
1834 Lincoln Avenue [Streat]
Northbrook [City", Hlinois 60062 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby’cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Enterest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Form 3014 1/01
- 12461
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {b) money order; (c) certitfied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumecntality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, svithout waiver of any rights hercunder or prejudice te its rights to refuse such payment or partial
paymenis=in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. “ifcach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on urapplied funds. Lender may hold such unapplicd funds until Borrower makes paynient to bring
the Loan curtent” 21 Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or returo Zem to Borrower. [f not applied earlicr, such tunds will be applicd to the outstanding
principal bafance undtr /the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in“the future against Lender shall relieve Borrower [rom making payments due undcr
the Note and this Security Testtviment or performing the covenants and agreements secured by this Security
instrument.

2. Application of Paymenwe_or. Proceeds. Except s otherwise described in this Sectien 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due Godes the Nuote; (o) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first 1o fate charges, sccond tolany other amounts due under this Seeurity Instrument, and
then to reduce the principal balance ol the Note.

[ Lender receives a payment from Borrower forad elinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymdnt/may be applicd o the delinquens payment and
the late charge. If more than one Periodic Payment is outsténding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments it, and-w the extent that, cach payment can be
paid in full. To the extent that any excess cxists after the paymert is amplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaigls due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nric

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payipiat.of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security’Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums tor any and all insurance required by Lender umnder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lerder may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow {tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrewer shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for atl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to aw aiver, and
Borrower fails to pay the amount due for ap Escrow Item, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Fundsf the time specified under RESPA, and (b) not to exceed the maximun amount a lender can
reyuire under~RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable catipdites of expenditures ol future Escrow Trems or otherwise i accordance with Appiicable
Law.

I'he Funds shalivbe held inoan institution whose deposits are insurcd by a federal agency,
instrumentality, or entty/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo Bank Lender shall apply the Funds to pay the Iscrow Ttems no later than the time
specificd under RESPA. Leadersnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiitfving the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permite Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 16 e naid on the Funds, Lender shall not be required to pay Borrowes
any interest or earnings on the Funds, 2odrgwer and Lender can agree i wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without churge. an annual accounting of the
Funds as required by RESPAL

If there is a surplus of Funds held in escrow, Jas defined under RLSPA. Lender shall account to
Borrower for the cxeess funds in accerdance with RESPAC If there is a shertage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower 4s reounired by RESPAL and Borrower shall pay to
lender the amount necessary to make up the shortage in actordance with RESPA_ but in no more than [2
monthly payments. If there is a deficiency of Funds held in“cscrowes defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to Tesder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 127moOuthly payments.

Upon payment in full of all sums secured by this Security Instruiiteat 4 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assensments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Scction 3.

Borrower shall promptly discharge any lien which has priotity over this Security istivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manher acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the cnforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded: or (¢) secures from the holder of the licn an agreement satistfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclading deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right todisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Worrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinaniomy, certification and tracking services; or (b) & one-time charge lor flood zone determination
and certificatdivnservices and sulsequent charges cach tinie 1ehuappnigs i osiidinn changes vocui wiidh
reasonably mnghicaatect such determination or certification. Borrower shall also be responsible lor Lhe
payvment of any feey imposed by the Federal Emergency Management Agency in cennection with the
review of any flood zéng determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option/odid Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notl protect Borrower, Borrower'sieauity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide_grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might signihcantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender uader this Section 5 shall
become additional debt of Borrower secured by this' Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sball be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rengwipisof such policies shall be subject w Lender's
right to disapprove such policies, shall include a standarlt jnortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thewright to hold the policies and renewal
certificates. If Leoder reguires. Borrower shall promptly give to 'Lender all receipts of paid premiums and
renewal notices. If Borrower obtuins any form of insurance coverage; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ{ asstandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Ir the event of loss, Borrower shall pive prompt notice to the insuranck varrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconoriwally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘tave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property .t¢ ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, ncgotiate and sctile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property undet
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable Lo the
coverageaf the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay‘anmzants unpaid under the Note or this Security [nstrument, whether or not then due.

6. Ccopancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue Lo occupy the
Property as Borsower's principal residence for at least one year after the date of occupancy, unless Lendo
otherwise agrees tn sviiting, which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist wiich are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair o Property, allow the Property to deterioraie or commit waste on the
Property. Whether or not Borrowstis residing in the Property, Borrower shall maintain the Property i
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless 1t I8
determined pursuant 1o Section 5 thet_sonair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property ifd amaged A0 avoid further deterioration or damage. 1 insurnce o
condemnation proceeds are paid in connectivn with damage to, or the taking of, the Property, Borrower
shatl be responsible for tepatring or restoring (e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the regairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ipsurance or condemnation proceeds are not su fficient
to repair or restore the Property. Borrower is not relievad Af Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvementis«on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection 4pecitying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defauitAf./during the Loan application
process, Borrower or any persons or cntities acting at the direction ol Boitower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowst stoccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securit) Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruncis, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligaiion to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ot the
lease. If/Borrower acquires fee title to the Property, the leaschoid and the fee title shall not merge vnless
Lender agrees to the merger in writing.

10. Mevigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall ray the premivms required to maintain the Mertgage fnsurance in effect. It for any reason,
the Mortgage/tnsarance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided’sach insurance and Borrower was reyuired to make separately designated payments
toward the premiufns tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially_chmivalent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to BoTrower ol the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Uy Lender. If substantially equivaleat Mortgage [nsurance coverage 1s nol
available, Borrower shall continug/to pay to Lender the amount of the separately designated payments that
were duc when the insurance coversgs ceased Lo be in effect. Lender will accept, use and retain these
paymentis as a non-refundable loss tescrve in liew of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithslanding the facl thasthe Loan is ultimately paid in full, ard Lender shall not be
required to pay Borrower any interesl or edrnings on such loss reserve. Lender can no fonger require loss
reserve payments il Mortgage [nsurance coversge (in the amount and for the period that Lender requires)
provided by an insuser selected by Lender agein _hecomes available, is obtained, and Lender requires
scparately designated payments loward the premiums for Mostgage Insurance. It Lender required Mortgape
Insurance as ac ondition of making the Luan and Blrrdwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Agrrower shall pay the premivms required (o
maintain Mortgage Insurance in efleel, or to provide « gon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witivany written agreement between Borrower and
Lender providing for such termination or until termination is reqiirea by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowey i#not a party to the Mortgage
[nsurance.

Mortgage insurers evaluaic their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1sses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othet paity (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments psing any source
of funds that the mortgage insurcr may have available {(which may include funds obtained trom Mortgage
Tnsurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
cxchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anderestoration in a single disbursement or in a scrics of progress payments as the work is
completed, Snless an agreement is made in writing or Applicable Taw requires interest to be paid on such
Miscellancows Proceeds, Lender shall nol be required W pay Duirowcer any interest or carnings oin such
Miscellancous Piocesds. If the restoration of repair 1s not ccononncally {easible or Lender's security would
be lessened, the Misetliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dide,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order proviaed for in Section 2.

In the event of a towd raking, destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to e sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the cvent of a partial takine. destruction. or loss in value of the Property in which the fair market
value of the Property immedialtely Fefore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sdeuresd by this Security Instrument jomediately before the partial
taking, destruction, or loss in value. unless Borrower and Pender otherwise agree tn writing, the sams
secured by this Security Instrument shall besteduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the watalamount of the sums secured immediately before the
partial tuking, destruction, or loss in value ditided by (b) the fair market value of the Properly
immediately before the partial taking, destruction, or foss g value. Any balance shall be puaid to Borrower.

In the event of a partial taking, destruction, or losiin/value of the Property in which the Tair market
valoe of the Property immediately before the partial taking, /destraction, or loss in value is less than the
amount of the sums secured immediately betore the partisitukine. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanetus Froceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are thew due

If the Property is abandoned by Borrower, or if. alter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to muke an awardZo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to testoration or repain of the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” nreans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower heg 20iight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminaly /s vegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmend of Lender's
interest in the Property or rights under this Security Tnsirument. Borrower can cure such a acfault and, if
acceleration has occurred, reinstate as provided in Section 14, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes lorleiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Tender shall not be reyuired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (8 "co-signer'): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms 0f this Security Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument:2and (o) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any ascommodations with regard te the teoms ol this Sceeurtty Tnstrument or the Note without the
CO-SIEICT'S CODICIL,

Subject o=@ provisions ol Section 18, any Successor i Interest ol Borrower who  assumces
Borrower's obligadopander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Burrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released Irom
Borrower's obligationsaiid liability under this Security Instrument unless Lender agrees to such release in
wriling, The covenants and azreements of this Security Instrument shall bind (except as provided in
Scction 207 and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender(may charge Borrower fees tor services performed in connection with
Borrower's default, for the purposeoi protecting Lender's interest in the Property and rights under this
Security Instrument, including, but norimited to, atlorneys” fees. preperty inspection and viluation fecs.
fn regard Lo any other [ees, the absence ofcubress authorily in this Sceurity [nstrument o charge a specifie
fce to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maxizinm foan charees. and that law is finally mtegpreted so
that the nterest or other loan charges collected or w’be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalric/feduced by the amount necessary (o reduce the
charge Lo the permitted Hmit; and (b) any sums already colivaisd from Borrower which exceeded permitted
Limits will be refunded o Borrower. Lender may choose to/make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowcn, 10 a refund reduces principal, the
reduction will be treated as a partial prepayment without any, prepdyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acdjilance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actien/Gorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withithis Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrumcat shali be deemed to
have been given to Borrower when mailed by first class mail or when actualty deliverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice e all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowershall promptly
notity Lender of Borrower's change of address. If Lender specities a procedure for repotting. Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
[nstrument.
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16. Governing Law; Severability; Rules of Constroction. This Sccurity Instrument shall be
governed hy federal law and the law of the jurisdiction in which the Property is ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includc
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 tBorrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. ‘Lransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest in fe Property™ means any legal or beneficial interest in the Property, including, but not limited
10, those benctidiad interests transferred ina bond for deed, coutract for Jeed, installuent sales contrict ot
escrow agreemisd dhe Intent of which is the transfer of title by Borrower at a fulure date o o purchaser.

If all or any parefthe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Tender's prior
writlen consent. lended“may require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this fophion shall not he exercised by Lender i such exercise is prohibited by
Applicable Law .

i Lender exercises this option, Jender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30-days from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all'efme secured by thix Security [nstrument. If Borrower fuils to pay
these sums prior o the expiration of this geriod, Lender may invoke any remedies permitied by this
Security Tnstrument without {urther notice 0r demand on Borrowey.

19. Borrower's Right to Reinstate Afler Acceleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enfercenmicir of this Secunity Instrument discontinued ot any time
prios to the carliest of: (a) five days before sale ofthe Property pursuant to Section 22 of (his Security
Instrument; () such other period as Applicable Law nvghcspecify for the lermination of Borrower's right
to reinstate; or {¢) eniry of a judgment enforcing this Sccurily Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be dug/vsder this Security Insirument and the Note
as 1t no acceleration had ceeurred; (b) cures any default of any othércovenants or agreements: (o) pays all
expenses incurred in enforeing this Security Instrument, inciuding, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred <o the purpose of protecting Lender's
interest in the Properly and rights under this Security Instrument; and {d)4akes such action as Lender may
reasonably require to assurc that Lender's interest in the Property <G rights under this Security
Instrument, and Borrower's obligation 1o pay the sums sccured by this Security instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may-reqrizs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certitied check, bank check, treasurer's check or cashier’s puesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency! jsstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shalt not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address ot the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:
Form 3014 1/01

n lL{ N 12461

@-G(IL] 15010} Page 11 of 15
®



0320013108 Page: 13 of 21

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and therecafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial uction (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Insirument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Law provides a time period which must elapse before certain action can be taken. that time
period wili be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and
apportunity 4 Lo ziven to Borrower pursuunt o Setica 20wl e notice ol aensot St o
Borrower pulstanity Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of MisBection 20,

21. Hazardous Svbsiances. As used in this Sectivn 21: (1) "Hazardous Substances” are those
substances defined as toxic #1 hazardeus substances, potlutants, or wastes by Environmental Taw and the
following substances: gasolines kerosene, other flammable or toxic petroleum products. tosic pesticides
and herbicides, volatile solvents, falelials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental plofection: (¢) "Environmental Cleanup” inchules any response

action, remedial action. or removal action? s defined in Environmental Law; and (d) an ” -nvironmental

Condition” means 1 condition thal can caus(, contribule o, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence( use, disposal, storage, or release ol any Hazardous
Substances, o1 threaten (o release any Hazardous Substarices, wn or in the Property. Borrower shall not do,
nor allow anyone else w do, anything affecting the Property qadthat is in violation ol any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which/dus to the presence. use. o release of a
Hazardous Substance. creates & condition that adversely affects tive value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small uantities of
Hazardous Substances that arc generally recognized to be appropriate to/mormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancel, in consumer productsy.

Borrower shall promptly give Lender written notice of (a) any investigation, <iaim, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving.tne Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kpowicdge. (b} any
Environmental Conditton. including but not limited to, any spilling, leaking, discharge, re‘ease.or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use oiiclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law, Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ferectosure. If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option way-require immediate payment in full of all sums secured by this Security Instrument
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shall be entidicdtocollect all expenses incurred in pursuing the remedices provided in this Section 22,
including, but nodlyiited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowed sdiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament Swt only it the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law.

24, Waiver of Homestead. In accardardice witl Hinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the linois Fomestead exemption laws,

25. Placement of Collateral Protection Insyeance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrdement with Lender, Lender may purchase nsurance
at Borrower's cxpense to protect Lender's interesis 10 Berrower's collateral. This tnsurance may. but need
not, protect Borrower's interests. Fhe coverage that Leidir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only a'ter providing Lender with cvidence that
Borrower has obtained insurance as required hy Borrower's and Leuddr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofAied insurance, including imerest
and any other charges Lender may impose in connection with the placeinznt“of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
™
-

(Scal)
Paul B. Crenin -Borrower

A\ e
\ Y ( (NN \'K'& - \’K\ K b L\“ ! l(Sc.:li}
Miamh M. Cronin Burrowver
- (Seal) ) (Seab)
-Borrower -Rorrower
. — (Sealy 2 0 . N o {Sealy
~Borrower Borrower
(Seal) A (Seal)
-Borrower -Barrower
@@-G(IL] {A010; Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, ) County ss: @ OC}K
l,ma e a m&r’(_[ €1 - wQ("’ e,y Notary Public in and for said county and

state do hereby certify that  Paul B. Cronin and Niamh M. Cronin, Husband and wife

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenpt as his/her/their free and voluntary act, for the uses and purposces therein set forth,

Civen‘under my hand and official seal, this 18th day of  March, 2003

My Commission f"‘}:ircs:S ’IL.(UOS

Notary Public

-

“QFFICIAL SEAL" l
MARIA MARTIN-WARRER -
N COMMISSION EXPHER 05/1 4/05;

I YYYRYTTYV I gy s
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ADJUSTABLE RATE RIDER AB00295592

(1 Year Treasury Index - Rate Caps) 0634350246
THIS ADJUSTABLE RATE RIDER is made this 18th day of March, 2003 \

and i incorporated  into and  shall be  deemed to amend  and  supplement  the  Mortgage,
Deed of Tdust, or Security Deed (the "Security Tustrument™) of the same date given by the undersigned (the
Thoiovest et otcure Borrower's Adjustable Rote Soene (e Tiveie e L AR Vo iaage

Group, n¢:

(the "Lender”y of the sume date and covering the property described in the Sceurity Instrument anad
located at: 1834 Tincoln Avenue, Northbreook, TL 60062

[Property Address)

THE NOTE CONTAINS PFOY!S510NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE
ANMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 1THF. EORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the/covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agres as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGISS
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest tate and the monthly payments as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of April, zo00e .
and on that day every 12th month thereafter. Each datc on which my interest rate couid/Change is called a
"Change Date."”

MULTISTATE ADJUSTABLE RATE RIDER -AR M 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
%Bzzn {0008) Form 3111 1/01
oy
\";“,W\ A 99436
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(BY The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securitics adjusted to & constant maturity of one year, as
made avatlable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
betore cash Change Date is called the "Current Index.”

I e e s no fonger available, the Note Holder will choose wowew index which s based upon

comparabie womasion. The Note Holder will give me notice i this choice,

(C) Caleulatien s Changes

Before cach Change Date, the Note Holder will calenlate my new interest rate by adding
Two and Three-Quarters percentage points
( 2.75 %% ythe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth ofene percentage point ((1.123%). Subject o the lhmits stated in Section
A4(D) below., this rounded amount v11 be my new interest rate until the next Change Date.

The Note Holder will then determifie 2he amount of the monthly paymicnt that would be suflicient
repay the unpaid principal that 1 am expected to owe at the Change Date in Jull on the maturity date at my
new interest rate inosubstantially cqual payments. The result of this caleulation will be the new amount of
my monthly payment.

(D} Limits oun Interest Rate Changes
The interest rate 1 am required to pay at the tidsy’ Change Date will not be greater than

£5.625 % or less than 2.75 % . Thoreafter. my interest rate will
never be increased or decreased on any single Change Date by inore than two pereentage poings (2.09%)

from the rate of interest [ have been paying for the preceding 12 mapdis. My interest rate will never be
greater than 9.625 % .

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay {nc\amount of my new
monthly pavment beginning on the first monthly payment date after the Change Lutedusiil the amount of
my monthly payment changes again.

Initials:

)-822R (0008 Page 2 of 4 Form 3111 1/01
[

"\i.f; {\' ’U‘ d; ;

95436



0320013108 Page: 19 of 21

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice wili include information
required by law te be given to me and also the title and telephone number of a person who will answer any
guestion L may have regarding the notice,

B. TRAMSENR OF THE PROPERTY OR A BENETICTAL INTEREST IN BORROWER
Section TR aLdpaSeeurity Instrument is amwended to read as follows:

Transicoof the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Intercstsindive. Property” means any legal or bencficial interest in the Property. including,
but not Hmitcd &, these benelicial interests transferred in a bond for deed, contract for deed,
instaltment sales=Contract or escrow agreement, the intent of which is the transler ol tile by
Borrower at & future dute/iod purchaser.

I ath or any part of the Breperty or any Interest in the Property is sold or transferred (or if
Borrower is not an atural person_and a beneficial interest in Borrower is sold or translerred)
without Lender's prior written (cossent, Lender may require immediate payment i fuil of all
stms sceured by this Seeurity Instramepd. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option il
(a) Borrower causes to be submitted to Lender infermation required by Lender o evaluate 1he
intended transteree as i o new loan were/ooing made te the transferee: and (b)Y Lender
reasonably determines that Lender's security wilk pot be impaired by the lean assumption and
that the risk of a hreach of any covenant or agreemedt i this Security Instrument is aceeptable to
Lender.

To the extent permitted by Applicable Law, Leider may charge a reasonable fee as a
conditien o Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and st obligates the transteree to
kcep all the promises and agreements made in the Note and- 17 this Security Instrument.
Borrower will continue to be obligated under the Note and this &ecudity Instrument untess
Lender releases Borrower in writing,.

If Lender exercises the option to require immediate payment in full /iender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thxn230 days from
the datc the natice is given in accordance with Section 15 within which Borrower/must pay all
sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instiument
without further notice or demand on Borrower.

Initrals:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

L Y
i E X (Seal) \‘?‘;(:(AUU\L Ll (&Mu | (Seal)

Paul

“wonin -Borrower Niamh M. Cronln Borrower

(Seal) (Scal)

-Borrower -Barrower

(Seal) —— (Scal)

-Borrdwer -Borrower

o (Seal) _— L (SeaD)
-Borrower ‘Borrower

ARM 5-2-Single Family-Fannie Mae/Freddie Mac Unifarm instrument Form Ji01 3/85
D)-822R (0008} Page 4 of 4 Form 3111 1/01
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Schedule “A”

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
NORTHBROOK, and described as follows:

LOT 2 (EXCEPT THE NORTH 153.00 FEET THEREOF) IN SANTUCCI'S SUBDIVISION, A SUBDIVISION OF LOT
45 IN GEORGE A. KIEST'S SUBDIVISION OF LAND IN THE NORTHWEST QUARTER OF SECTION 10,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.
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