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Freddie Mac Loan No.: 237683342
Loan No.. 1963335402

THIS MODIFICATION IS TO EE EXECUTED IN DUPLICATE ORIGINALS.
ONE ORIGINAL 18 TO BE AFFINED TO THE ORIGINAL NOTE AND
ONE ORIGINAL IS TO BE RECORD:D IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.

LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement ("Modification’™), is effective Aprl 1se 2062 . betwean
Joon Sou Hong and Seo Kyunyg Hong _
i"Berrowar/Granotor”™) and
Chase Mortgage Company

(“Lender’Grantee ).
whose address is 3415 Vision Drve. Columbus, Ohio 43219
and amends and supplements (1} the Note (the “Note™) made by the Borrower. dated Septamber’ 2572000 | in the
original principal sum of U.S. § 1539.000.00 . and (2) the Mortgage, Deed of Trust or Diead to Semure Debt (the
“Secunty Instrument™). recorded on October Ath. 2000 , in Book/Liber N/A cPasooNsa
Instrument No. 0077731% . Otficial Records of Cock County, 1mois _
The Security Instrument. which wis ernered into as security for the performance of the Nerz. encies™ers the real and
personal property described in the Security Instrument (and defined in the Security Instrurment as t: “Property”),
which is located at 280 Dlinois Boulevard. Hoffman Estates. [linots 60194
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Loan No & 1963336402

That read praperty is described 13 follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY. [LLINGIS, TO WIT:

LOT 10 IN BLOCK 73 [N HOFFMAN ESTATES V. BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 22 AND THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH. RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE
PLAT THEREOF RECORDED JULY 24. 1957 AS DOCUMENT LR 1750156, IN COOK COUNTY, ILLINQIS.

STAX D NO: 07-2 120801500600

The Borrower has requesied that the Lender modify the terms of the Note and Security Instrument. The
Lender has agreed to do so pursuaii 40 the terms and conditions stated in this Modification. In consideration of the
agreements made in this Modification. gad other good and valuable consideration which the parties agree they have
received, the Borrower and Lerder agree w sicdify the terms of the Note and Security [nstrument as follows. The
Borrower and Lender agree thar the provisions o this Modificatior supersede and replace anv incensistent
provisions set forth in the Note and Security Insainent.

L. The Borrower represents that the Borrower [X] is. (] is not, the occupant of the Property.

2. The Borrower acknowledges that interedt bis accrued but has not been pa:d and the Lender has
incurred, paid or otherwise advinced taxes, insurance premiums and other expenses necessary to pratact or enforce
its interest in the Note and the Securitv Instrument, and that sucit irerest, costs and expenses. in the total amount of
$ 1999454 . have “een added (o the indebtedness under tie terms of the Note and Secunty Instrument.
Asof Aprl lst, 2003 . the amount. including such amounts whick-fiave been added to the indebtedness (if
any). payable under the Note ard Security Instrument (the ~Unpaid Principal Balance™ is U.S. §175 911 13

3. The Borrows: promises to pay the Unpaid Principal Balance, nins interest. 1o the order of the
Lender, until the Unpaid Princizal Balance has been paid. Interest will be charges or'the Unpaid Principal Balance
at the vearly rate of 7,873 ", beginning Aprl 1st, 2003 . The Borrawer promises to make monthly
pavments of principal and intersst of U.S. § 1.301.81 . begmning on the 1st «day of Mav 2003
and continuing thereafter on th: same day of each succeeding month. If on August st 2031 L{the
“Modified Maturity Date™). the 3orrower still owes amounts under the Note and the Secunts Jugitment, as
amended by this Modification. “2¢ Borrower will pay these amounts in full on the Modified Madr Date.

The Borrower will macz such payments at Chase Manhanan Morntgage, 3413 Viston Driv(. Columbus,
Ohuo 43219
or at such place as the Lender mav require.

4, Except 1o the :xtent that they are modified by this Modification, the Borrewer wii sompl with all
of the covenants. agreements. z-¢ requirements of the Note and Security [nstrument. ingludmg witheut immanon,
the Borrower's covenants and 2:r=ements to make all pavments of 13xes. insrance premiurts, assessrents. ssorom
items, impounds, and all other ravments that the Borrower is obligated to make under the Sesurity I=strument.

3. Nothing 1n t.s Medification shall be understood or construed to be satisfaction ot releasa in
whole or in part of the Nete an? Secunty Instrument. Except as othierwise specificaiiv providad in ©=s
Modification. the Note and Secnity Instrument will remain unchanged and m full effzct. and the Bemower mmd
Lender will be bound bx. and coaiply with, all of the terms and previsions weereol, as amencisg by vs Mo Acation
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6. If one or more riders are executed by the Borrower and recorded together with this Modification,
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agrecments of this Modification as if the rider(s) were a part of this Modification. [Check applicable
box(es)]

(] 14F amily Rider - Assignment of Rents

] Modification Due on Transfer Rider

[:J Pankruptcy Rider

{1 CtesRider

[To be signed by ail Bomawers, endorsers, guarantors, sureties, and other partics signing the Note or Security
Instrument].

& : . —
/3 / 0 %‘”‘”::;;’"" (Seal)

Date Joon Sou Hong ~Borrower
/3’ / ¢ 4%.' N i’“’é- (Seat
Date Soo Kyung Hoﬁg —Borrower
a (Seal
Date -Borrower
4 (Seal’
Date ~Sorrower
4 (A {05
q l [ Chase Mortgage Company [ )
Date —Lender
Wiy ST
By {/ dm {//X - Uka/l
WENDY S..NUTTER

Its: _ ASSISTANT VICE PRESIDENT

(Corporate Seal)

[See Anached Acknowledgment(s;]
MULTISTATE FREDDIE MAC LOAN MOMFICATION AGREFMENT Tage 3 af 4




0320016104 Page: 4 of 6

UNOFFICIAL COPY

Freddie Mac Loan No.: 237683342
Loan No.: 1963336402

BORROWER ACKNOWLEDGMENT

State of  Illineis $
§
County of Cook §
Onthis Fvd dayot A Voril 2683 before me,
C308) g . rard [name of notary] a Notary Pubhc m and for said state,
persomally appeared  Joon Sou Hong and Soo Kyung Hong

[name of perscn sl wowledged] known: to me to be the person who executed the within instrument, and
acknowledged to mie that he/she/thev executed the same for the purpose therein stated.

(Seal) /"7{‘5’"‘" W

(OGSO EELEEES0LGL BOEGEE

v
. "OFFICIAL SEAL" g &/ Joen <. Al
3.

JODN C. PAIK ; ! T -
Type or Print Name of Notary
Notary Public, State of llingis P ’

My Comm!st; lori Exprrps 02;24/O+ Notarv Public. State of J ///m, i £

My Commissicn Expires:

LENDER ACKNOW/ LEDGMENT
State of Olao §
S
County of "T‘a-«.\kl A ;

Onthis 2k | dav of w . o . before me,
e, M Do [name of nomzy] a Notary Public'in and for said state.
personally appeared  WENDY §, NUTTER ASSISTANT VICE PRESIDENT
[name of officer or agent. title o~ officer or agent] of Chase Monoage ompan

~“rlupe of entin]
known to me to be the person who executed the within nstrament on behalf of said entity. and acknow fedged to me
that he/ shq[:l:g‘y E:\g,f;cuted the same for the purpose therein stated.

BRUCE M. DRAUD? QMM i Q«mM |

i - ' : Notary Public
iw W # | inand for the State of Ohic Bmt M Dn AU\DM‘
kO 4 .r ; y Commission Expires Type or Print Name of Netary
%‘l\i Gkt A f,rj 12:12:04 .
~JE OF X Notars Public. State of () laa 0

"'"unuv““'

My Commissior Expires: 1L~12~0Y

ACKNOWLEDGMENT (MULTISTATE) Page 4ol
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MODIFICATION DUE ON TRANSFER RIDER

THIS MODIFICATION UVE ON TRANSFER RIDER, effective the 1st day of April, 2003
is incorporated into and shall be deenied to amend and supplement the Loan Modification Agreement of the same
date made by Joon Sou Hong and Soo syurg Hong

ithe “Borrower™)
and Chase Mortgage Company

(the “Lender™)
covering the Property described in the Loan Modification Agreement located at: 280 Illinois Boulevard, Hoffinan

Estates, Illinois 60194
[Property Address]

In addition to the covenants and agresments made in the Loan Meaification Agreement. the Bomrower and Lender
covenant and agree as follows:

A Notwithstanding any other covenant, dgreement or provision of the Motz and Security Instrument as
defined in the Loan Modification Agrezment, the Borrower agrees as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part-uithe Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wrarsfeirad and Borrower
is not a natural person) without Lender's prior written consent, Lender may, as its option, rjuire immediare
payment in full of all sums secured by the Security Instrument. However, this opton shail 40! be exercised
by Lender if exercise is prohibited by federal law as of the date of the Loan Modification AZrenient.

[F Lender exercises this optica. Lender shafl give Borrower notice of acceleration. The notce shall provide
a period of not less than >0 davs from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instnrment. If Borrower fails to pay these sums prior to the
expiration of this period. Lender may invoke amy remedies permitted by the Security Instrument without
further notice or demand on Borrower.

Injtiale’i! Initiads f\lmt.u's Initials

MULTISTATE MODIFICATION DUE ON TRANSFER RIDER Pagelof2
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B. Except as otherwise specifically provided in this Modification Due On Transfer Rider, the Loan
Modification Agreement, the Note and Security Instrument will remain unchanged and in full effect.

G1/—3 /03
Date

CL/’? ,/_ [

Hll!lﬂllllllllllﬂl!Ulﬂl|||ll\'IlW¢|l||lﬂl|)elfllllll|!llﬂl@ll!lll\llﬂlll!'lll\
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%7/ ) el (Seal)

Joon Sou Hong -Borrower

e ,
,-/ £z ’Z/ [ \;’; (Seal)

|
A4

Soe Kyung He'ﬁg -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Chase Montgage Company {Seal)
-Lender

By: W W{gﬂ/ﬂﬂ'w

WENDY §. NUTTER

Its: ASSISTANT VICE PRESIDENT
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