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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer:-97¢ defimed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Jaty 2, 2003 '
together with all Riders to this document.

(B) "Borrower" is Brian L Jones And Natasha A Jon&;, Husbaud snd Wife, As Tenants by the
Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CitiMortgage, Ine.

Lender is 2 Bank
organized and existing under the laws of Delaware
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Legal Description:

PARCEL 1:

UNIT 2604 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE
WEST POINTE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0030115826 CONDOMINIUM, IN THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK,
COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2604, A LIMITED COMMON
ELEMENT, AS SET "ORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THEKET, IN COOK COUNTY, ILLINOIS.
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Lender’s address is 12855 N. Outer 40 Drive, Saint Lounis, MO 63141

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 2, 2003

The Note states that Borrower owes Lender Two Hundred Sixty Three Thousand Four Hundred
Dollars

(U.8. $263,400.00 ) plus interest. Borrower has prormised to pay this debt in regular Periodic

Payments and {0 pay the debt in full not later than Amgust 1, 2033

(E) "Property" means the property that is described below under the heading “Transfcr of Rights in the

erty.”

g')OI'l'LO);h" w2ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the’'Nzte, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ra=ar; all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be éxezried by Borrower [check box as applicable]:

[X] Adjustable Rate Ridr (X1 Condominium Rider {1 Second Home Rider
[ Balloon Rider ) Planned Unit Development Rider ] 1-4 Family Rider
VA Rider (71 5j:eekly Payment Rider (X Other(s) [specify]
Schedule “A”

(H) "Applicable Law" means all con(rol.ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers /aat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominivm association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of Zapis, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated (h<ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,-or authorize a financial institution to debit
or credit an account. Such term ipcludes, but is not Iimited to, pcint-of-sale transfers, automated teller
miachine transactions, transfers initiated by telephone, wire transtes; and automated clearinghouse
transters.

(K) "Escrow Ktems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of darasges, or proceeds paid
by any third party (other than insnrance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali.or zav part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis%ioas 2s to, the
valie and/or condition of the Property.

(}I:I)L';Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or (efuult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to 2 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortzage
loan”™ under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under
this Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Nare of Recording Jurisdicdon):
PARCEL 1:

UNIT 2604 TG LTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN T/t WEST POINTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECURDED AS DOCUMENT NUMBER 0030115826 CONDOMINIUM, IN THE
EAST HALF OF THL sQUTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 13 ESAT OF THE TPGRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING. PURPOSES IN AND TO PARKING SPACE NO. P-2604, A
LIMITED COMMON ELEMENT, AL 52T FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACZZD THERETO, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: which currently has the address of
2604 West Warren Boulevard [Street]
Chicago (Cityj, 1linois 60612-2026  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on:ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All-veplacements and
additions shall also be covered by this Security Instrument, All of the foregoing i3 reierred to in this
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the esiate hereby corveyod and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; <Xeept for
encumbrances of record. Borrower warrams and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ton-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.5.
002000913652
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawm upon an institution whose deposits are insured by a
federal agency, instrnmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insutficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichaat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on unapplied funds. Lender may hold such unapplied furds until Botrower makes payment to bring
the Loan current, If 3ozmwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them .o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under rhe-ivote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue ;geinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumint or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Fryceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender -ita'l he applied in the following order of priority: () interest
due under the Note; (b) principal due under :c-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tue riaer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bormmower for a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav u= applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feziodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds”™) to provide for paymen? oS amounts due
for: (a) taxes and asgessments and other items which can attain priority over this Security Jr¢vment as 2
lien or encambrance on the Property; (b) leasehold payments or ground rents on the Property; 7 eny; (¢)
premiums for any and all insurance requited by Lender under Sectior 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loar, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002000913652 > (,ﬁ
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon snch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendir paay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 2z time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under AF3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds chall’bz Yeld in an institurion whose deposits are insured by a federal agency,
instramentality, or entity (izciuding Lender, if Lender is an institution whose deposits are so ingured) or i
any Federal Home Loan Bank. ‘Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annnally
analyzing the escrow account, or ver fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovvii and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boniower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, oo defined under RESPA, Lender shall acconnt to
Borrower for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as requi.ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lopder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morithiy pavments.

Upon paymen: in full of all sums secured by this Security Instrument, F.onder shall promptly refund
to Borrower any Funds hteld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseineuts; if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided ' Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrur<ny unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or detends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

%014 1/01
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lien. Within 10 days of the date on whick that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay 2 one-time charge for a real estate iax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Propenty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrotver to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, (certification and tracking services; or (b) a one-time charge for flood zone determination
and certification <er.ices and subsequent charges each time remappings or similar changes occur which
reasonably might af’ec. such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in commection with the
review of any flood zone dr*crmination resulting from an objection by Borrower.

If Borrower fails to mairtaa any of the coverages described above, Lender may obtain imsurance
coverage, at Lender’s option apl Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower’s equiiy inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any wmnounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal? b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals vf uch policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mo'tzage clause, and shail name Lender as
mortgages and/or as an additional loss payee. Lender shall have the {1ght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender < receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a stindard mortgage clause and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance caer »nd Lender. Lender
may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required sy ander, shall
be applied to testoration or repair of the Property, if the restoration or repair is economical’y fxasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-the vight to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acgunires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiie Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amount= unpaid under the Note or this Security Instrurnent, whether or not then due.

6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within v iays after the exeention of this Security Instrument and shall continue to occupy the
Property as Borrowe s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in widir, which consent shall not be unreasonably withbeld, or unless extenuating
circumnstances exist which 2:= beyond Borrowet's control,

7. Preservation, Maintezunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commir waste on the
Property. Whether or not Borrower s rsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from acterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ropsis-or restoration is not economically feasible, Borrower shall
promptly repzair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; s7.d restoration in a single payment or it 2 series of
progress payments as the work is completed. If the insuianze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Liortower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexts or:the Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection speciiyig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaut it dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or in2ccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but ate pot limited to, representations concerning Borrower's-ancnnancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instr:ment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumem, (o) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undey
this Security Instrumient (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a llen which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/ot assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

-
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attorneys” fees 1o protect its interest in the Property and/or rights under this Security Instroment, including
its secured position in a baokruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking sny or all
actions authorized under this Section 9.

Any amounnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 'o the merger in writing.

10, Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surli insurance and Borrower was required to make separately designated payments
toward the premiums foc Morigage Insurance, Borrower shall pay the premiums required o obrain
coverage substantially equ.valent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost to Boriower.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sefected by Leuder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags suased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescsme-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that & Loan is ndtimarely paid in foll. and Lender shall not be
required 10 pay Borrower any interest or earnings on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments toward the premiums ter plortgage Insurance. If Lender required Mortgage
Insurance as a condition of meking the Loan and Borrower was required to make separately desipnated
payments toward the premiums for Mortgage Insurance, Bririwer shall pay the premiums required to
mantain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any writ‘cu agreement between Borrower and
Lender providing for such termination or until termination is required by Zpplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provices in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
Eiy incur if Borrower does mot repay the Loan as agreed. Borrower is nui-a-party to the Mortgage

urance.

Mortgage insurers evaluate their total risk on all such insurance in force froix. tim=.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossis. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (r parties) to
these agreements. These agreements may require the morigage insurer 10 make payments vaing any source
of funds that the mortgage insurer may have available (which may include funds obtained fram Mortgage
Insurance premiums),

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Botrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premitms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002000913652
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation oy
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration ot repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sarighaction, provided that such inspection shall be undertaken promptly. Eender may pay for the
repairs and rosioration in a single disbursememt or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Procerds, Lender shall not be required to pay Bormower any interest or earnings on such
Miscellaneous Procerds) If the restoration ot repair is not economically feasible or Lender’s security would
be lessened, the Miscel'aneus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total ‘ak’nc, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, usstzastion, or loss in value of the Property in which the fair market
value of the Property immediately befose tho partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwe? by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiucei by the amount of ihe Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total-arwunt of the sums secured immediately before the
partial takiog, destruction, or loss in value divided by (¥} rlie fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Anjy.Urlance shall be paid to Borrower.

In the event of a partial taking, destruction, or 10ss in v2iv’ of the Property in which the fair market
value of the Property immedijately before the partial tsking, dastrmetion, or loss in vatue is less than the
amount of the sums secured immediately before the partial takmg, Jectruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by fnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o 7sitl2 a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair «f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1near's the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « riz-of action in
regard to Miscellaneous Proceeds,

Borrower skall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of {.nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ate attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Landet,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002000913652
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors ift Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercigsing any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dne, shall not be a waiver of of
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cossigners; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Iastrument but does not execute the Note (a "eo-signer"): (a) is co-signing this
Security Insiuwment only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of iniy-Gecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; zad {7} 2grees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accormrdations with regard to the terms of this Security Instrument or the Note without the
¢o-signer's conseu.

Subject to the provisions of Section 18, any Successor in Imterest of Borrower who assimes
Borrower’s obligations anscr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcesaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aud assigns of Lender.

14. Loan Charges, Lender miv charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of rolecting Lender’s interest in the Property and rights under this
Security Instroment, including, but not limiter o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expicss authority in this Security Instrument to charge a specific
fee to Bortower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject to a law which sets maximum '04n charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be raivied by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
litnits will be refunded to Botrower. Lender may choose to mike this refurd by reducing the principat
owed under the Note or by making a direct payment to Borrowe.. Ii a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprase of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising omt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' tris Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrumer: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver:d 1w Borrower’s
notice address if sent by other means. Notice 1o any one Bormower shall constitute notice te 2!l Borrowers
unless Applicgble Law expressly requires otherwise. The notice address shall be the Proprrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail miomptly
notify Lender of Botrower’s change of address. If Lender specifies a procedure for reporting Botrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstryment.
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16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and itclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ebligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici?! it terests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, w. tent of which is the transfer of title by Borrower at a future date to a purchaser.

If ai] or any part of = Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender z.ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days-ivom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutes scoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower’s Right to Reinstate After Accaeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sponify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due up =z this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attomeys’
fees, property inspection and valustion fees, and other fees incurred for ¢hc turpose of protecting Lender’s
interest in the Property and tights under this Security Instrument; and (d) vak:és such action as Lender may
reasonably requite to assure that Lender’s interest in the Property and righis mader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insttwment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require it Borrower pay
such reinsraternent sums and expenses in one or more of the following forms, as selicted by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheek, [wovided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevyr, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note is sold and theteafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other paxty has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti]l such Borrawer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Loy provides a time period which must elapse before certain action can be taken, that time
period will b dzamed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 uss givent to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ic ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisaention 20,

21. Hazardous Substa=ces. As used in this Section 21: (a) "Hazardous Substances” are thosge
substances defined as toxic or hazardous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kriosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrizls containing asbestos or formaldehyde, and radioactive materials;
{b) "Environoental Law"” means federal luws and laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental prote:tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘gzTined in Environmentsl Law; and (d) an "Environmental
Condition" means a condition that can cause, contr'bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, Aisposal, storage, or release of any Hazardous
Substances, or thaeaten to release any Hazardous Substances, o~ et in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (s) ‘2t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor:as! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Yeoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) sny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refeas: o threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or re.ewse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22_ Aeceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further ¢:nyand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coUet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limifza ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymer: of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <La'. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom2stearl exemption faws.

25. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcns with Lender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s imterests. The coverage that Lende’ rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower L conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of wiat mrarance, including interest
and any other charges Lender may impose in connection with the placemeni or (e insurance, until the
effective date of the cancellation or expirarion of the insurance. The costs of the ins\rance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be rior, than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimnesses:
(Seal)
-Borrower
(Seal)
Borrawer
002000913652
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, & Notary Public in and for said county and

" STAYE ? ﬁxms, C% C( Ll Q County ss: @ﬂc
state do ereby cértify that

%&an L\ctf(ﬁn/_g cwﬂj O@H‘SF\/;‘ A\/C’hu:_l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s nis/her/their free and voluntary act, for the uses and purposes y forth.

Given und=>r my hand and official seal, this 2 day of 4@

mmission Expiias; . <S / '\:’//d/
My Co Exp / -/( | 7 %@ v, | /ﬂ

Notary Public

M
EFRCIAL SThL,
2‘ ANITA THERESA! T2 OF ol

STK
N PUBUOC ALK

13 MY € T OMMISSION O
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SCHEDULE "A"

Bomrower:  Rrian L. Jones, Natasha A. Jones
Property: 2604 West Warren Boulevard, Chicago, IL 60612-2026

Loan No: 002000913652
Closing Date: July 2, 2003

PARCEL 1:

UNIT 2604 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ™N THE WEST POINTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATIOM KECORDED AS DOCUMENT NUMBER 0030115826 CONDOMINIUM, IN THE EAST
HALF OF THE SOJTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13 ESAT
OF THE THIRD PRV TPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EXCLUSIVE USE FOR PARZING PURPOSES IN AND TO PARKING SPACE NO. P-2604, A LIMITED

COMMON ELEMENT, AS SET “ORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THEPETO. IN COOK COUNTY, ILLINQIS.

SCHA - 02/28/2002002000813852]
LASER FRO. Reg. U.5. Pat. & T.M.Off,, Version CIT! 2.2.0.28 06!2012003(1:;' 2003 Concentrex Incorporated, All Rights
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Second day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deod (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) (0
secure Begrover’s Note to
CitiMortgagz, Y.

(the
"Lender") of the s2z0< date and covering the Property described in the Security Instrument and located at:

264 West Warren Boulevard, Chicago, IL 60612-2026

[Property Address]
The Property includes a unit ir, <ugether with an undivided interest in the common eleinents of, a
condominium project known as:
West Pointe Condominim
N2.pe of Condominium Project}

(the "Condominivm Project"). If the ownirs association or other emity which acts for the Condominium
Project (the "Owners Association™) holds title to_oroperty for the benefit or use of its members or
shareholders, the Property alse includes Borrower's 'interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a fe.(lows:

A. Condomivium Obligations. Borrower shall perforii all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent L'ocuirents” are the: (i) Declaration or
any other document which creates the Copdominivm Project; (ii) by-Lavss, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a "master” or "blanket” policy on the Condominitm Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductins ‘svels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

002000913652
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exteat that the
required coverage is provided by the Owners Associarion policy.

What J.ender requires as a condition of this waiver can change during the tetm of the loan.

Bor:owe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *ae master or blanket policy.

In the evenr ol 2 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preperiv,-whether to the unit or to common elements, any proceeds payable to Borrower are
bereby assigned and sha'i be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wi'h the excess, if any, paid to Borrower.

C. Public Liability Zasurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association main‘ainsa public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proccsds of amy award or claim for damages, direct or consequential,
payable o Borrower in conmection with. any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conyr: elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leadzr, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Hectivn 11.

E. Lender's Prior Consent. Borrower shall noe, xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominjum Project, except for abanromnent or termination required by law in the
case of substantial destruction by fire or other casvalty or in tue case of a taking by condemnation or
eminent domain, (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) termination of professioral 1p:nagement and assumption of
self-management of the Owners Association; or (iv) any action which wzuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiop azcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dnes and assesswirnis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ¢#& and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

002000913652
Initialy
%-an (0008) Page 2 of 3 Form 3140 1/01




0320202039 Page: 20 of 26
JUL B2 2BR2 13:28 FR CMI BROKER C-WEST Sld4rbd4rssuvy U 913127827078 P.16-1B

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this
Condeminium Rider.

002000913652

%‘3"‘ (0008} Paga 3 of 3 Form 3140 1/01

% TOTAL PAGE.1B *xx




0320202039 Page: 21 of 26

JUL Az 2zee3 t3:18 ¥R CMI BROKER C-WEST Slacbacscyy (U 913127827878

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 2 day of July, 2003 ,
and is incorps.ated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrowe: s Fixed/Adjustable Rate Note (the "Note") 1o CitiMortgage, Inc.

("Lender") of the same deee and covering the property described in the Security Instrument and located ar:
2604 West Warren Boulevard, Chicago, IL. 606122026

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE PI7EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUNM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to ti:c lovenants and agrecments made in the Security
Instoument, Bormower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of ~ 4.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRA:ICES
{A) Change Dates

The initial fixed intersst rate I will pay will change to an adjustable interest rat= on the first day of

Aungust, 2008 , and the adjustable interest rate I will payinav change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes t~-an adjustable
interest rate, and each date on which my adjustable interest rate could change, is calied a "Chavge Date."

002000913652
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-depominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as o1 the date 45 days before each Change Date is called the "Current Index.”

If the Yisdex is no longer available, the Note Holder will choose a new index that is based upon
comparable iriorzaation. The Note Holder will give me notice of this choice.

(C) Calewlaziei of Changes

Before eachi Crauge Date, the Note Holder will calculate my new inmterest rate by adding
Two & 25/100 percentage points
( 2.250 fe) to the Current Index. The Note Holder will then round the result of this

addition to the nearest ons-e1ghth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouir *vj' be my new interest rate until the next Change Date.

The Note Holder will then deterrize the amount of the monthly paymeni that would be sufficient to
repay the unpaid principal that I am e'pected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal piyr.ents. The result of this calculation will be the new amount of
my montkly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ¢ the first Change Date will not be greater than

9.375 % orlessthan  2.250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single < “:arge Date by more than two percentage points
from the rate of interest I have been paying for the precewng 12 months. My interest rate will never be
greater than  9.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dace. J will pay the amount of my new
monthly payment beginning on the first monthly payment date after the <*ionge Date unti! the amount of
mry monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inital fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before tne elicotive date of any
change. The notice will include the amount of my monthly payment, any information requised by law to be
given to me and also the title and telephone number of a person who will answer any questicii I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniformm Covenant 18 of the Security Instrament shall read as follows:

002000913652
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Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section
18, "lnterest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date o a purchaser. )

J¥al! or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowei is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secuved by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise -5 prohibited by Applicable Law.

If Lender :xercises this option, lender shall give Borrower notice of acceleration. The
notice shall provide 2 period of not less than 30 days from the date the notice 1§ given in
accordance with Seco.1 15 within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies ernirted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixed m.terest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cavenant 18 of the Security Instrument described in Section Bl above
shall thep cease to be in effect, and the p:ovisions of Uniform Covenant 18 of the Security Instrnment shall

be amended to read as follows:

Transfer of the Property or a bup #£-ial Interest in Borrower. As used in this Section
18, "Interest in the Property” meang any legal or beneficial interest in the Property, inclading,
but not limited to, those beneficial interests ransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemen:, 4ic intemt of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes: Za 2xe Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intersst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reqlirs immediate payment in full of all
sums secured by this Security Instrument, However, this cpuon shz!l not be exercised by Lender
if such exercise is prohibited by ?e%plicable Law. Lender also hall rot exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the (rarsferee; and (b) Lender
reasonably determines that Lepder’s security will not be impaired by ioeican assumption and
%at dtgf risk of a breach of any covenant or agreement in this Security Ingirament is acceptable to

en

To the extent permitted by Applicable Law, Lender may charge a 1wasorshle fee as 2
condition to Lender's congent to the Ioan assumption. Lender also may require t1e transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the irzusferee to
keep all the 1prmnisas and agreements made in the Note and in this Security Instrament.
Botrower will continue to be obligated under the Note and this Security Instrumenr uiless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall zive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sumns secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may lavoke any rernedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this

Fixed/Adiustalle Rate Rider.

Natashz A. Jones <Bomrower
002000913652
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER
THIS ASSUMPTION RIDER is made this 2nd___ day of Tuly . 2003,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dees (the “Security Instrument") of the same date given by the undersigned person whether
one or more, (uw "Borrower”) to secure Borrower’s Note to _CitiMortgage, Inc. 12855 N. Outer 40

Saint Louis, MO 55141

(the "Lender") of the same date and covering the property described in the Security Instrument and

located at: 22604 West Warren Bonlevard, Chicapo, I, 60612-2026

(PROPERTY ADDRESS)

ASSUMPTION L/ :VENANTS. In addition to the convenants and
agreememts made in G Security Instrument, Borrower and Lender
further covenant an agree as follows:

A. ASSUMPTION. Any person purcheeiys the Property from Borrower may assume full liability
to repay Borrower’s Note to Lender und:r the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchaser 2o sign an assumption agreement, in the form

required by Lender, which obligates the Purchaser tu k.en all the promises and agreements made
in the Note and Security Instrument. Borrower will ccatiaue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in-writinz.

C. APPLICABILITY. Lender is bound by these conditions and téras, as follows:

1

2.

3.
4.

Lender shall have no obligation to allow assumption by a puictaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjus¢.oic rate;

This Assumption Rider applies only to the first transfer of the Propzity by Borrower and not
to a foreclosure sale;

Purchaser must be an individual, not a partnership, corporation or other enif;

Purchaser must meet Lender’s credit underwriting standards for the type of Joan being
assumed as if Lender were making a new loan to Purchaser;

Purchaser shall assume only the balance due on the Note at the time of assumpiou for the
term remaining on the Note;

If applicable, Borrower’s private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

If Borrower’s Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a {ixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption.
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_ \Loan #: 002000913652

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)

of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisai

BY SIGNING Bel OW, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider.
r /j {Seal)
L. Jo =Borrower
j; @J%QM / Om\/n (Seal)

Natasha A, Jones “Borrower
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