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@J DEFINITIONS
~— Words used in multiple sections of this document are uefined below and other words are defined in Sections
\J 3,11, 13, 18, 20 and 21. Certain rules regarding the 1sage of words used in this document are also provided

in Section 16,

Y
\ (A) "Security Instrument” means this document, which is daisd’ July 1, 2003
together with all Riders to this document.
(\ m (B) "Borrower" is
. DARIUSZ LIS AND
ANNA LIS HUSEAND AND WIFE
AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Guaranty Residential Lending, Inec.

Lenderisa corporation

organized and existing under the laws of NEVADA
Lender’s addressis 1300 South Mopac Expressway
Ausgtin, TX 78746

(E) "Note" means the promissory note signed by Borrower and dated July 1, 2003
The Note states that Borrower owes Lender ~ TWO HUNDRED TWENTY FIVE THOUSAND &
0o/100 Dollars

(US.$ 225,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2033 .

(F) "Propsrty” means the property that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan"_reans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under theiot:-and all sums due under this Security Instrument, plus interest.

(H) "Riders" meany 2l Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed hy Borrower [check box as applicable];

[_¥ Adjustable Rate Rider |_J Condominium Rider (| Second Home Rider
Balloen Rider | =ianned Unit Development Rider [ J14 Family Rider
VA Rider [_7] Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all conirolinip applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde:s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asséssnents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fungs, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eleziwanic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a Jinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘Tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated claariighouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages,or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Yection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pait-i the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, e value and/for
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insttument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This.Secmity Instrument secares 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
All tirat tract or parcel of land as shown on Schedule "an attached

hereto «vhich is incorporated herein and made a part hereof.

Parcel ID Number:  03-20-210-009 which currently has the address of
822 EAST CEARLES STREET [Street]
ARLINGTON HEIGHTS [City], Illinois 60004 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes = the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerrents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 n.izis Security Instrument as the
"Property.”" Borrower understands and agrees that MERS holds only legal ‘title o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or castom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all »f those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, éxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitue a uniform security instrument covering real

TOperty.
P UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to brin g
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withovs waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, dut-Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymert is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender insv-kold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nov-de/so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nat 7pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pitor to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall 12licv¢ Borrower from making payments due under the Note and this Security
Instrument or performing the covensuies.and agreements secured by this Security Instrument,

2. Application of Payments (v Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall U= applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢)-<mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bec=me due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due und er this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower fc¢ » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment «nz; be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L.nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exwnt that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliad to"the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodi; Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym nts are duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amuanis due for; (a)
taxes and assessments and other items which can attain priority over this Security Instruznedat as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (¢).nremiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiuis, if any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds? for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furmnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require woder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie csiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fans shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includrg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stizdl apply the Funds ¢ pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leader 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid cu tse Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower; without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrcwe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i »scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal pav.to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rignthly payments.

Upon payment in full of all sums secured by this Security Iostrurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security In¢trument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ant’ Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prcvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuilty Tnstrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a rianiner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ir goed faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate fu prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can gttajn
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior-and tracking services; or (b) a one-time charge for flood zone determination and certification
services and”eubsequent charges each time remappings or similar changes occur which reasonably might
affect such ‘deiwcraination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedire! Emergency Management Agency in connection with the review of any flood zone
determination resultir'g from an objection by Borrower,

If Borrower fatis to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion ind Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the conients of the Property, against any risk, hazard
or liability and might provide greater-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insur2iné coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sh:l be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standa‘d ‘mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shali nave fhe. right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to'Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, <+t otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a cavsard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance caricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirsd Ov. Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econoraically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall’ have the right to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to ¢nsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Lavs_/ requires
interest io be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall 'not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance pr.oceeds
shall be applied to the sums secured Dy this Security Instrument, whether or not then due, with the
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecisure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deniawd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec’ )] expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r¢assnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow<r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumentous only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und=r Applicable Law.

24. Waiver of Homestead. In accerdznce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insirznce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiih the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Zepder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; iz iuding interest and any other
charges Lender may impose in connection with the placement of the insuranie, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thea the cost of insurance
Borrower may be able to obtain on its own.

UCeIL13 initials: 2?4 0 94 _

(2D -6A(IL) (0010} Page 13 of 15 Form 3014 1/01
®

ik i an s el b LRI P Y




0320205079 Page: 14 of 20

UNOFFICIAL COPY

1680308

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

,. /) )
////// 422214£¢44;‘,7‘:;1; (Seal)
DARIUSZ LW

> {ﬂ?W/L«Q./ /% V) (Seal)

ANNA LIS -Borrower

e (Seal) (Seal)
Rorrower -Borrower
(Seal) - .. (Seal)
-Borrower -Borrower
(Seal) Q (Seal)
-Borrower -Borrower

UO6IL14
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STATE 0, ILLINOIj{ GO~ Countyss:

L A AZS g QC‘/ ,a Notary Public in and for said county and
state do hereby certify that

Z)Mmsa L ,4?\/5/ %4«% (s

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumeiit as hisferfteir free and voluntary act, for the uses and purposes therein set forth.
Given.under my hand and official scal, this f 5 dayof T uf v =4

I3

2
ey

My Commissioi Zxpires:

i
[ Q:[
AL HGOD %‘
e sty of Hinais t:

Colof QEARDE

'ﬁla@-’.f:;«w;a‘uq"w A EH wﬁMsts e
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

TViS ADJUSTABLE RATE RIDER is made this ~ 1st day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security ixed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowér's Adjustable Rate Note (the "Note™} to

Guaranty rox)dential Lending, Inc.

(the "Lender") of the sarae-date and covering the property described in the Security Instrument and located at:

822 EAST CHARLEs STREET, ARLINGTON HEIGHTS, ILLINOIS 60004

[Property Address]

THE NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE KIONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM R/.TY: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec a- follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July, 2006
and on that day every 12th month thereafter. Each date on which my interest rate could silange is called a
"Change Date.™

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT
VO6DB37
-166R (0109).01 Form 3189 6/01

D, - "
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR")}, as published in The Wall Street Journal. The most recent Index figare available as of the date 45
days befure each Change Date is called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index which is based upon
comparable iuformation, The Note Holder witl give me notice of this choice.

(C) Calculaticu 0* Changes
Before each Chaape Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points
( 2.250 oy v the Current Index. The Note Holider will then round the result of this
addition to the nearest one-eighth ot one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount v+l ke my new interest rate untl the next Change Date.

The Note Holder will then determine e amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to.~we at the Change Date in full on the maturity date at my
new interest rate in substantially equal payment., The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the tirst Change Date will not be greater than
6.250 % or less than 2.258 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mo:e tha two percentage points from the rate
of interest I have been paying for the preceding 12 months. My in‘crest rate will never be greater than
10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date-zit’l the amount of my
monthly payment changes again.

V06DB38 itals: 2C_ S
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(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may hav¢ regarding the notice.

B. TRANSZTR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 oi fie)Security Instrument is amended to read as follows:

Trainsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not
limited to, those bimeficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrowagreement, the intent of which is the transfer of title by Borrower at a
future date to a purchasz:,

If all or any part of the Piaperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written censent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. J37wever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.-Lender also shall not exercise this option if: {(a)
Borrower causes to be submitted to Leader information required by Lender to cvaluate the
intended transferee as if a new loan were beir'g riade to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrament is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender-may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrinerii unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in' tul, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borigwe. must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums urior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

VO6DB39 Initials:_/-2( M
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ﬂc} ithr . & % (Seal) 04%%&/ [%0 (Seal)

A

. -B
DARIUST JIS Borrower  \ UNA LIS otrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrwer -Borrower
(Seal) = (Seal)
-Borrower -Borrower

VO6DB40
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Schedule A - Legal Description

File Number:  TM108868 GUARANTY COMPANY
Assoc. File No: 10983 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 101 in C. A. Goelz Arlington Heights Gardens being a subdivision in the northeast 1/4 of Section 20, Township 42
North, Range 11 East of the Third Principal Meridian, in Cook County, Ilinois

PW B 04-720 - 200 -0 - 0000

STEWART TITLE GUARANTY
COMPANY




