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MORTGAGE
(With Future Advance Clause)
1. DA'_I‘E ANp PARTIES. Tle date of this Mortgage (Security Instrument) is ...... June. 16, ..2003.....ccounne e and the
parties, their addresses and ta Aentification numbers, if required, are as follows:

MORTGAGOR:
JOHN C OETTFR and AMY H OETTER Married

2014 W CORT2Z 4T APT 1R, CHICAGO, Illiinois, 60622

LENDER:
NATIONAL CITY BANK

2. CONVEYANCE. For good and valuable consideration, the receint-and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor’s performance ynder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants o Lender the following desrcibed property:

SEE ATTACHED

The property is located in Coo o erereeerestotster e s et resaeaerntares L TRV UTT OO S S OO PU PRSPPI PP
{County)
2/A044 W CHICAGO AVE APT 2 CHICAGO Nlidols ... 60622
(Address) (City) ' (ZIP Code)

» Together with all rights, easements, appurenances, royalties, mineral rights, oil and gas rights, all water and riparian

O rights, ditches, and water stock and all existing and future improvements, Siructures, fixtures, and replacements that may

now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described

e below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

Maturity Date: 7/01/2018

Experel (1994 Sankers Systems, Inc., St. Cloud, M. Farm RE-MTG-IL 12/14/200%

l ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page:1 of 6/
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LEGAL DESCRIPTION

Parcel 1: Unit 2 in 2044 W. Chicago Condominiums as delineated on a
Survey of the following described real estate: Lot 84 in the Subdivision of
Seurt-Portion of Block 16 in Suffern’s Subdivision of the Southwest 1/4
of Section 6, Township 39 North, Range 14, East of the Third Principal
Meridiar; vhich Survey is attached as Exhibit “D” to the Declaration of
Condominivny recorded as Document No. 0020645154, together with its
undivided perceniase interest in the common elements, in Cook County,
[llinois.

Parcel 2: The exclusive right to the use of P-1, a limited common element,
as delineated on the Survey attached to the Declaration of Condominium
aforesaid.

P.I. No. 17-06-331-031-0000 (Affecisunderlying land)

Commonly known as 2044 W. Chicago Ave.; Unit 2, Chicago, IL 60622

e e etk APy R P 1 R
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanis contained in this Security
Fnstrument,' Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as aworney
in fact to sign Mortgagor’s namne or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation 1o perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not

carried on in a.reasonable manner, Lender may take all steps necessary to proiect Lender’s security imierest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants 10

11.

12.

13.

Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all teferred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment will also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will ceruiy these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and aii futore Leases and any other information with respect to these Leases will be provided immediately
after they are executed. Mio-tgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this-Security Instrument is immediately effective berween Mortgagor and Lender and
effective as to third parties on the-teiording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landiorss and tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNM«T UNIT DEVELOPMENTS. Morigagor agrees to comply with the
provisions of any lease if this Security Instrument ‘s op.2 leasehold. If the Property includes a unit in a condominium or a
planned unit development, Morigagor will perform al. of 1ortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligaied cn the Secured Debt fails 10 make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other docurnent executed
for the purpose of creating, securing or guarantying the Secured Debt. A-good faith belief by Lender that Lender at any
rime is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of defauls.

REMEDIES ON DEFAULT. In some instances, federal and state law will requre’ Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for 1dieclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Insruinent in a manner provided by
law if Morgagor is in default. Upon default, Lender shall have the right, without declaring ‘Le whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue <5 a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall becqme
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anyume
inereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, curnulative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right 1o require con'lplete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if

it continues or happens again.

ge 3 of 6)
EXfEero €194 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL 12/14/2001 L j E k D
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard "mortgage clause” and
Where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of thé
u?surance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately
gwe to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 0o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from

damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separaie agreement, Morigagor may be required
1o pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AMD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informa’sii Lender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver, and file any
additional documents or certificatony that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instreinent and Lender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CD-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individudl. 'f Mortgagor signs this Security [nstrument but does not sign an evidence
of debt, Morigagor does so only to mortgage Mor .gagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to weive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the okligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that _ender and any party w0 this Security Instrument may
extend, modify or make any change in the terms of this Security instmment or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this-Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns.of Mortgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securicy Jastrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required Ly the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachizent’, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expresily-or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced orcording to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Insirament. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are 1ot to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

23 . NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrament, or to any other address designated in writing.
Notice to one morigagor will be deemed 0 be notice 1o all mortgagors.

23, WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

ge 5.0f,6)
Exartl) ©1994 Bankars Systams, inc., Si. Cious, MN Farm RE-MTG-L 12/14/2001
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