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RECORD OF PAYMENT

1. The Selling or Refinuncing Borrower
("Borrower"} identified below has or had an
intercst in the property {or in a land trust holding
tile to the property) identified by tax
identification number(s):

17-17-101-035-0000

SEE ATTACHTD LEGAL DESCRIPTION

Commenly Known A x:

1500 WEST MONKOT ST., UNIT 503, CHICAGO,
ILLINOIS 60607

which is hereafter referred (o s the Property. %E

2. The Property was subjected tr'a mortgage or trust deed ("mortgage™) recorded on as document
number in _‘:""E County, granted from H[Rrvrevh/ to
.. On or after a closing conduetedon ___________, Title Company disbarsed funds

pursuani o a payoff letter from the Mor grgee, or its agent or assignee (hereinafter "Mortgagee™), for the purposc of causing
the above morigage Lo be satisfied.

3. This document is not issued by or on belalf of the Mortgagee or as an agent of the Mortgagee. This document is not
arelease of any mortgage. The extent of any cratinuing obligation of the Borrower to the Mortgagee is a matier of the contracy
between them, on which Borrower shonld seek ivdirondent legal advice, and on which subject Title Company makes no implied
Or express representation, warranty, of promise. This drcument docs no more and can do no more than certify-solely by Title
Comparny, and not as agent for any party to the closins-lat [unds were disbursed to Borrower’s Mortgagee. Any power or duty
o issue any lepal release of the Mortgagee’s mortgage rest=cnlely with the Mortgagee, for whom the Title Company does not
acl as agent with respect to the subject closing or the subjec: morigage. No release of morigage is being hereby issued by the
Title Company. No release of mortgage will be issued by the Title Company, and no mortgage release, if issued by the
Mortgagee, will be recorded by the Title Company as 2 reailt f the closing, as a result of this document, or as a resuolt of
any actual or alleged past practice or prior eourse of dealing v itb any party ar party’s attorney. Title Company makes no
undertaking acd accepts no responsibility with regard to the raciiyage or its relsase. Borrower disclaims, waives, and
releases any obligation of the Title Company, in coniract, tort, o7 v.der stamute with regard to obtaining, verifying, or

causing the present or future existence of any mortgage release, or ¢it'a regard to the recording of any mortgage release,
now or in the fufure.

4. Borrower and Title Company agree thal this RECORD OF PAYMENT shall be “ecorded by Title Company within 60 days
of completion of the closing and that upon Tecordation of the RECORD OF PAYMENT all Title Company’s obligations to
Borrawer ghall be satisfied, with Title Company to have no further obligation ol acy kind whatsoever to Borrower arising
out of or relating in any way to this RECORD OF PAYMENT or any mortgage releass.. The sole and exclusive remedy for
Title Company’s failure to record within 60 days shall be a refund upon demand of 'z mcants collected from Borrower for
recardation of this RECORD OF PAYMENT. Any failure to record shall not negate or afect any other provisions of this
RECORD OF PAYMENT.

5. This document is a total intcgration of all statements by Title Company relating 1o the mortgae. Par-ower rcpresents that

no statements oF agreements inconsistent with the terms of this record have been made, and that uni sllegation of any prior

statement or representation, implied or express, shall be treated at all imes by both parties as suprssrded by the statements,

disclaimers, releases and waivers contained hercin. Borrower waives any right to rely on any statemeut or act alleged to be

inconsistent with the 1erms hereof, unless contained in 2 writing signed by both parties, which cxpressly siat's that it is negating
1500 WEST MONROE ST.

the legal efficacy of this document.
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PREPARED BY: MUST SEE CALENDAR
3225 N, ASHLAND AVENUE, CHICAGO, ILLIN 60637

MAIL TO: MARTIN GANNON
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RECORD OF PAYMENT
Legal Description:

UNIT 503 AND P1-106 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THECOMMON
ELEMENTS IN PARK 1500 LOFTS CONDOMINTUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NOQ. 0011105978, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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