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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurrenr are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this
document are also provided in Section 6.

(A) "Security Instrument" means this document, which is-dated June 23,
2003 , together with all Riders to this document.
(B) "Borrower" is .

NANCY J. CANFIELD, wnmarned

Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a_ scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors aid assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- $ingle Family —~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

(Pagel ﬂf.ls) 196789850 Initials: NODO 202
GMACM - CMS.0012.IL (0001)

BOX 333-¢p




0320211025 Page: 2 of 23

UNOFFICIAL COPY

) Zj Cﬁ i e Lty | (81 fo 7 23vd) (1000) TI'TT00°SD) - WDVIAD

THT PHE M103 INTWIELSNT WHOAING 1 3PP/ e -- A o185 - SIONTEY]

"Aadoid U1 Jo UOMIPUOD 10/pUE JNJRA 31 ‘0] SE SUOISSIWIO JO ‘JO SuopeIuasardalsmu

(A7) 10 [UOTIRUWIIPUOD JO NIT UI 30URAIATIOD (M1 “Auadoxg o yo rred Lue 10 Jre Jo Suryes o110
10 woneuwSpuod (11) ‘Auadord ay) ‘Jo uononnsap 1o ‘o} ageurep (1) :105 (g uorag ur PaqLIdSap
598219400 o1 13pun pred spasoosd aouensur wely 1yi0) Aued pry Aue £q pred spassoxd
J0 ‘saeurep Jo preme ‘JUSWIAMAS ‘TonESUAduIO) AUE SUBIWI |, Spaddodg SNOIUBT[IISTRA],, ()
"¢ UON0ag UL PaqLIOSaP SI. Y] SWI)! ISOU) SUBUI ,SWIAN] MOIIST, (D

"SI3jSUel] 3SNOYSULIRA[O PAIRUOINE PUR ‘SISJSURI) AITmM

‘auoqdsis? Aq pateniul SIajstex; ‘SUOHOBSUE] SUTLORLI 13[{31 pajewoine ‘sIajsuery apes-jo-jurod
‘01 PANUIIIJON ST INg ‘SAPN{OUT WIL3) Yong “JUNOCOOR U JPAId 10 JIQap O uonMINsUT [RIOURUI ®
SZLIOYINE 1U 015Ul “I3pIo 01 se os ade) onauFewr 1o “rayndwos “USINNSUI druoydare) ‘[eurua)
IMONNN3 UE Y00, Patenul st yorgm Juatnnsuy soded Jejums 1o ‘geIp ‘¥t Aq paemIrio
UOTIOBSURI) € UBY] 43170 ‘SPUNY JO I1IJSURI] AUR SURW ,JjSue.L], Spuny MU0, oD
"UOTIBZIUESIO TB[IUIS 10 UOTIRIDOSSE SISUMOIUIOY UOLIZIO0SSE

wmniuruoptod e £q 4uadoz; a1 1o 1emoriog uo pasodur are 1B} $38IeYD 19110 PUR SIUSLISSISSE
'S30] ‘Sanmp [[B SURSUI S;uUSSISSY PUE ‘s3af ‘sany HODBIIOSSY  Ajunmmio)),, My
“suoturdo feripn( sjqereadde-uou ‘[euy sjqesrdde ITe se

[[94 58 (ME[ JO 193750 Y1 SARY JEiR) 5390 PUE S SATIELSIUTIPE PUE SOUBUIPIO ‘SUOLIE[NFaI

‘SSIEIS [E20] PUB SIS ‘[RIAPa) Alqrynide Suronuos [ sueaw WMET Aqeanddy,, §f)
19pRy 1wawdojass( e pauweld [ [Apoads] (Hmo [

Jopry AJnMue, -1 ]  opry mowded £ yeomig ] }pry uoojeg [
1opRy AWOY puoss [ 19PRY WS ™ Iapry ey dlqesnipy  [x3
:[s1qeorpdde se xoq ¥29y2] 1amoLiog Aq pamiexa aq 0) are SIapTY FUIMO]I0] ST,

"IoMOLI0] Aq PAINOIX3 A€ TRY) TUSWNNSU[ AILIN0SS SIY) 0) SIIPrE [|2 SUESW WSIapNy, H
QLRI

snjd “Juswmusu] AJINJSS Iyl JIPUD SNp SWNS [[8 PUB ‘AON A KD .onD saBIe) I puR
sadreyd Juawdedard Lue saran snid ‘ajoN o £q paouapPIAS 1q9p S STPAM  weor], (9)
o Aaadozg o ur siySry

Jo I3Jsuel], SWIPESY SY) JOPUN MO[IQ Poqusap st Je Auadord ) sueswr  Apadorz, D

£ECz ST Lnp
uer) 13ye] Jou [n} ur 1qep 2yz Aed 0) pue sjuswAed 21potIag IeMPLL Ut sqop
st Aed 01 pasnwoad sey Jomoirog “isazanut snyd ( 00° 000 '%TE $ 'S Amng

00T/00 pPU® PUESNOYJL, USVIINCI PIIPUNY DI
IOpUT SAMO IIMOLIOF TR SIS NON YL ° €007
'€Z sunp palep pue Iamoirog Aq paudis sjou Axossiurord Y SUBHW 10N, (1)

PP06T Wd ‘weysiaoH ‘£9g xodg ‘0°d ‘pvod ISW3TM 00T
S1 SSOIPPR® §, Iapua] * eTueaTASUUS JO SMP[

a1 1opun Sunsixa pue paziredio uoT3ierodio) ® SIISpUY]

uotierodzo) abebiioy JVHOD
81 , T3P, @




0320211025 Page: 3 of 23

UNOFFICIAL COPY

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even i’ the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Proper.v. whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER O RIGHTS IN THE PROPERTY

This Security Instzutnent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors-of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sécurity. Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to (he successors and assigns of MERS, the following described
property located in the
County

[Type of tecor ding Jurisdiction]
of Cook

[Name of Recordiag Furisdiction]
See attached Schedule "A" hereto aud wade apart hereof.

which currently has the address of
6520 N Tahoma,
[Streer]
Chicago , [llinois 60646 ("Promecty Address"):
[Ciny} [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny’ All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3414 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Priiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar. due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment ¢f amounts due for: (a) taxes and assessments and other items which can attain
priority over tiis-ecurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grour:d rents on the Property, if any; (c) premiums for any and all insurance
required by Lender uner Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions ‘of Section 10. These items are called "Escrow ltems.” At
origination or at any time durirg the term of the Loan, Lender may require that Community
Association Dues, Fees and Assess:uents, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow It<iu- Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Sections” Eorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obiigation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay'to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. -in the event of such waiver, Borrower shall
pay directly, when and where payable, the amouris'due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Jeuder requires, shall furnish to Lender
receipts evidencing such payment within such time period rs Liender may require. Borrower’s
obligation to make such payments and to provide receipts shall fur all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, us the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to ‘pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Zsciow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower siall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the weiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 zae; ¢pon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are tiiei required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 547996108
ILLINOIS - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1401
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Aseney in connection with the review of any flood zone determination resulting from an
objecticn by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance co” erage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any narticular type ot amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Proj*zity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previonsly in effect. Borrower acknowledges that the cost of the insurance
coverage o obtained mighit significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbarsed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiiy Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemerit ‘and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymer:

All insurance policies required by Levnder and renewals of such policies shall be subject
to Lender’s right to disapprove such policits, shall include a standard mortgage clause, and shail
name Lender as mortgagee and/or as an additicos loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Leuer requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticss. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t0-the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borriwer, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ¢i\not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the-Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened’ During such
repair and restoration period, Lender shall have the right to hold such insurance pyiceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beeu completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. *4nder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan, Material representations include,  but. are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abzaanned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Secutity Instrument, including
protecting’ and/or assessing the value of the Property, and securing and/or repairing the
Property / Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which Las. priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoineys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not lirated to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditiors, and have utilities turned on or off. Although Lender may
take action under this Section 3, L=nder does not have to do so and is not under any duty or
obligation to do so. It is agreed tnut V.ender incurs no liabitity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatie; with such interest, upon notice frotn Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehsir’, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to'tliec Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigeze. Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiiin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirz--bv Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for-Morizage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eqr.valent to the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent %o ‘e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgaze insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ava'lible,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 547958108
TLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 j 0 -

GMACM - CMS.0012.IL (0001) (Page 9 of 18) Initials:




0320211025 Page: 10 of 23

UNOFFICIAL COPY

M F ’ ‘sreymuy {81 fo 01 23ng) (1000) "TZTI00°SIAD - WOVIAD
/) TO/T PIOE Wod INBWIMHLSNI WHOIIND 2 31ppaid o ansed — Alnued ajfur — SLONITTE

"Iopua] o1 pred aq [reys pue o) paudisse £qa1oy B
SPa3d0Iq FUUITR[[ASTIA [IV "2INJIRJI0] {SPadd0OLg SNOUB[PRIST Jo JusuBssy "J1
*UOIIBUTILIY) IO UOB[30UBD YINS JO JUIT) Y} I8 PIALIBIUN
zam 1B SWnrId Ruemsi] aZeB)O0W AUB Jo punjal B A1 0} Jo/pus ‘L[[eorjemiojne
POJRUIULID) OUBISIE 9FELIO 9Y) 3ABY 01 ‘dueINSU] a5eSI0LY] 313 JO UOYB[PIUED UIR)qO
pue 35anbaa 0) ‘SISCIMSIP UIBLISD AIAT 0) JYSLI 319 APNPUT Avww SIYSLI SN, *ME[ JIYI0
AUB 10 66T JO 1OV UONRHAJ SIWUMOINOH ) Jopun adueamnsuy adediiopy ) 0y padsas
P - Lme JI - SBY JIMOZ0Y SIYSLI o1y 133JJe JoU | sjuwsAIde gons Ay (q)
‘punjar Aug 03 JamoLriog
AU JoU [[M A3y) pue ‘QuB.ns] IBeF0) J0J IM0 [[I4 TIMO0LIOG JUNOWE ) ISBIIOUL
100 M SHUHURITE YONG “UB0T] =54 40 SWLIA) W0 Aue 10 ‘adueansuy a3eSiiopy Joj Led
0) PRIZE SBY JIMOLIOY IBY) SIUNOWE-97:1.133JJE JOU I Sppweade yons Luy (v)
1IYLINy ,, *30URINSUISI 3ANded, poura) uayo
S1 Juawaduelre oY) ‘JaInsut oty o) pred swnmwsrd SN Jo aeys & 10§ S5ULYIX3 UT JSH S IS A
JO 2I2YS © S9Ye} 15pU] JO Ae[Lje e Jey) sapiao/d LuswaaIde yons J sassof Suronpar 1o ‘ysu
$ JaInsu1 afedyow ayy Suwkyrpowr 10 Fuireys Iof aunux> ur ‘adueinsuy afeSuo 1o] siuamAed
§Jamo110g Jo uotnod e (Se POZLIOJRIRd 3Q I JO)AIGY 9AUSD Tey) siunowre (K[onpur
10 £[10011p) 2413091 Kew ‘Furodaro) oyy Jo Awe Jo AeI[Je AU 15 ‘AINUS JoTI0 AUR ‘IaImsuial Aue
‘IaInsul 1Ioue ‘30N Y Jo Jaseyornd Aue ‘IOpUIT ‘SIUSWeAIFE 93 JO INSAI B sy
“(swmmuraxd aowernsuy 9ZeBU0py WO PIUIEIGO SPUTLY IPLAULARL [D[YM) S[RIIBAR AR
Aewr yomnsuy s3eSuow sy jey) spuny Jo 3omnos Aue Jusn syuswAed S o) Jamsur afeSpow
oy asnbax Aewn sjuswaaIe asay ], “siuSwesIde asoy) o) (satired 1o) Aured samo A pue 1amsur
o8eSuowr oy o) A1019RJSTIRS S TR SOTNPUC) PUE SULY) UO 3Ie SIUSWISAIS? ISAUL Sasso
0npal 10 *YSU 1oy Ajipow 10 areys 1ey; sarued 1m0 YA sjuawuaIde ojul Lind AP puR ‘awm
01 JWQ) WOJJ 3210] UT JOURINSU YINS [[& UO YSLI [610) JIdl} Ajen[ead s1arnsur aFedwop,
*ouemsu] a3eSuopy a4 Fued
€ J0U S] Jomorrog ‘paaide se ueo] ay) Aedal 10U SI0p JOMOLIOF JI INOUI ABWI J1 SISSOL0TE3190
10} (10N o sasegoind 1y Lnua AUB 10} IIPUT SISINQUIDI souvinsu] aFeSiiop
"3JON A1 U papiaoid a1
a1 1e 1sa1a3m Led o) uoeSIqo §,JomomLI0g S10AJFR ()] UONAAG SKp Ut SuiyioN e ajqearddy
£q pammnbal s GONEUMIIS] [NUN I0 UONBUTULY UYons Joj Suipiaoid ISpuor] pue Iamolrog
U3am1aq JuetIIfe uspum AU YA J0URPIOOOE W SPUd souemsuy 90 10 Juswannbal
§JOPUYT A} [UR ‘DAIISAI $SO[ J[QBPUTYDI-UOU € Ipracid 0 I0 1)y ur souwinsu] oFefuop
ureyutenr o3 parmbar swnnuord oyy Aed preys somomog ‘oowernsuj afefuopy Joj swmrard
a2 premo) sjuawAed pareusisop Areredas aYeur 0] parmbal sem Iamoiog pue uee] oyl Juryeu
Jo uonipuoo e se sowernsu] FeFuop parmnbor 1apuay J1 -eowemsu] sfeSnow 10) swnnusid
o premo) syuowded pareusisap Apsieredos sonmbal Jopus pue ‘PIUEIQO ST “9[qR][BAR SIUINOAQ
urede Japua £q paralas Jamsut we Aq papraoxd (saxmbar Japua ey pouad a1} JOJ pUe JUNOUre




0320211025 Page: 11 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds untii Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursernent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
o/ surh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendsr's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secureC_by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowe:._Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the'swent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procieds shall be applied to the sums secured by this Security Instrument,
whether or not ther. que, with the excess, if any, paid to Borrower.

In the event o 2 putial taking, destruction, or loss in value of the Property in which
the fair market value of tie Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takinz, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s.cured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds ritiplied by the following fraction: (a) the total amount
of the sums secured immediately before th: patial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iriicdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrorer.

In the event of a partial taking, destructior; ¢r loss in value of the Property in which
the fair market value of the Property immediately beicie the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende¢r otaerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by #1is-Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Botrower, or if, after noticc by’ Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after tlie date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Frocceds either to
restoration or repair of the Property or to the sums secured by this Security Instrumip*, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelluncous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject {0 a law which sets maximum loan charges, and that law is finally
interoreted so that the interest or other loan charges collected or to be collected in connection
wi‘a tie Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amourn necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Forrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to'me<e this refund by reducing the principal owed under the Note or by making a direct
payment to Lorrewer. If a refund reduces principal, the reduction will be treated as a partial
prepayment witnout any prepayment charge (whether or not a prepayment charge is provided for
under the Note). /‘Dorrower’s acceptance of any such refund made by direct payment to
Borrower will constitutz a'waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower s'iviice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Burrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender: ~Borrower shall promptly notify Lender of
Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a clisuge of address through that specified
procedure. There may be only one designated notice.ardress under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-designated another address by
notice to Borrower. Any notice in connection with this Security .nsirzment shall not be deemed
to have been given to Lender until actually received by Lender. If an-actice required by this
Security Instrument is also required under Applicable Law, the Applicavle _ow requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Stcuricv.Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propirt; is located.
All rights and obligations contained in this Security Instrument are subject to any réquiements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly al’cw the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 547996108
TLLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 l\j’
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this Security Instrument and obligations secured hereby shall remdin fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
urzelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, he address to which payments should be made and any other information RESPA
requires i connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is ¢eiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatizns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowe: nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security instrument or that alleges that the other party has breached any
provision of, or any duty owed by Te:scn of, this Security Instrument, until such Borrower or
Lender has notified the other party (wii's such notice given in compliance with the requirements
of Section 15) of such alleged breach and-atiorded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actior. car be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The-uniice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the-acice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectiow?i:. (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene ~~ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solveuts, (materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentai Lav". means federal
laws and laws of the jurisdiction where the Property is located that relate to heulth, safety or
environmental protection; {¢) "Environmental Cleanup" includes any response aciics, ‘remedial
action, or removal action, as defined in Environmental Law; and (d) an "Erviionmental
Condition" means a condition that can cause, contribute to, or otherwise tiifze: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 547996108
FLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 N T D C
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may.be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may. b more than the cost of insurance Borrower may be able to obtain on its own

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containes in this Security Instrument and in any Rider executed by Borrower and recorded with

Ny (v, Uit 4215

ancy J/ Ponohue Canfield -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

-Bormower

LOAN NO: 547856108
Witnesses:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1IL (0001) {Page 17 of 18)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 14039 008127927 AH

STREET ADDRESS: 6520 N. TAHOMA

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 10-33-323~011-0000

LEGAL DESCRIPTION:

LOT 34 IN BLOCK 26 IN EDGEBROOK MANCR, BEING A SUBDIVISION OF LOTS 27, 32, 33,
34, 35 AND TAAT PART OF THE SOUTHWEST 1/2 OF LOT 38 AND ALL OF LOT 39 WEST OF
ROAD, ALL OF LOTS 40, 41, 42, 43, 44 AND THE SOUTHWEST 1/2 OF LOT 45 ALL OF LOTS
48, 49, 50, 51/AND 52 IN THE SUBDIVISION OF BRONSON'’S PART OF CALDWELL'S
RESERVATION IN “LOwiISHIPS 40 AND 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT LY7REFROM THAT PART OF SAID LOTS 34 AND 41 LYING SQUTH OF THE
NORTH CITY LIMITS OF /TH& CITY OF CHICAGO, WEST OF THE CENTER LINE OF CARPENTER
ROAD AND EAST OF THE RJ3HT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL
RAILROAD COMPANY, EXCEPT 7LSO THE 100 FOOT RIGHT OF WAY OF CHICAGO MILWAUKEE AND
S§T. PAUL RAILROAD COMPANY ;- Ti COOK COUNTY, ILLINOIS

LEGALD DSO 06/23/03
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
June , 2003 , and is incorporated into and shal! be deemed to
aincaZ and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeat”) of the same date given by the undersigned {"Borrower") to secure Borrower’s
Fixed/Adjirstable Rate Note (the "Note™) to

GMAC Mortgage Corporation
("Lender") ot th< s2me date and covering the property described in the Security Instrument and

located at:
6520 N Tahoma
Chicago, IL 60646

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO. AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE 4"OUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additici ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMJINT CHANGES
The Note provides for an initial fixed interest rate ot 6.125  %. The Note also
provides for a change in the initial fixed rate to an adjustable ‘nterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYV< VT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe interest rate on the first
day of July , 2010 , and the adjustable intercst rate I will pay

may change on that day every 12th month thereafter. The date on which my iniiiai *ixed interest
rate changes to an adjustabie interest rate, and each date on which my adjustable‘irierest rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Cutrent Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

npon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 547996108
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mag Uniform Instrument Form 3182 1/01 Page 1 of 4 196789846

GMACM-CRM.0184FIX/ADJ {0900) Initials:
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
suns secured by this Security Instrument. If Borrower fails to pay these sums prior to
thé expiration of this period, Lender may invoke any remedies permitted by this
Seduriie Instrument without further notice or demand on Borrower.

9 When Raorrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated . Gection A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above sitall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument chall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Pioperty” means any legal or beneficial interest in the
Property, including, but not lirited *o, those beneficial interests transferred in a bond
for deed, contract for deed, instalii wiit sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lerdzt if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this sptien if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreenent in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rasor.able fee
as a condition to Lender’s consent to the loan assumption. Lender also may ragnire
the transferee to sign an assumption agreement that is acceptable to Lender ary that
obligates the transferee to keep all the promises and agreements made in the Note-and
in this Security Instrument. Borrower will continue to be obligated under the Noie
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 547996108
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