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BOX 138

DEFINITIONS

MORTGAGE 0001443167/@{

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usugs of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated~ July 10, 2003 ,
together with all Riders to this document,

(B) "Borrower" is
MICHAEL P. OPYD Unmarried

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6(1L) (o010
@D, -8(1L) woro)
Page 1 of 15 Initials:
VMP MORTGAGE FORMS - (B00)521-7281




0320211134 Page: 2 of 15

UNOFFICIAL COPY

)
10/1 PLOE Wiog 51 oz ebey (0100 (11)9-

m RII
‘VdSHY Jepun

JUre0] 08eBuow paeL A[[eropa), € se Ajienb j0u saop wROT oY1 J1 UDAD RO dFeSLIow paear A[RIopI],
e 0] predar ur pasoduwn are 1B SUONSINSAI PUe SHudwInbel B 0) S19J1 |, VST, “uownnsuy Lumoeg
SIY) U PAsn Sy "Jaljewl 10[qns auwres oY) SwdA0S 1ey) uonendal Jo uonesiSa] J0SSIOONS IC [RUOTIPPE AUR IO
‘aum 0] oWm WOIJ PIpusLEe 3q WS A3y SE ‘(00SE Wed W'D $7) X vonendsy ‘uonerngar Sunuswsjdun
sitpue ('bas 10 1097 uoNSRS 'S ¢1) 10V SAMPAd0L] TUSWRNIAS SIIST T80 O SURSW , VASHY., (0)
uIWNASU] AILNDAG SIYL JO ¢ UCTIaS Jopun swmowre Aue (1) snjd ‘s10N

o Jopun jsamuy pue redisund (1) 103 onp unowre pampayds ApenSer oy suesw | Judwieg Aporad,, (N)
‘ueO St

‘uo J[nejep 1o ‘0. 0emieduou oy jsuree 1opus] Sunsvord souemsur suesw ,2auesnsuy a3edpron,, ()
‘Aradord a1 Jo uonTpuod

Jo/pue anfea oy) ‘0] Se-SULISSTWO JO *JO SuoneluasdIdaIsiu (A1) 10 {UOTIRUWRPUOD JO MY UL 9IUEADAUOD (IIL)
“Kixadoxg a1 jo 1ed Aue 301 J0o Surye I5y1o Jo uoneuwrapuos (1) ‘A1radolq i Jo uoNINTSIP 10 ‘01 ofewep
(1) 10§ (S uonveg ur pogiiusap $a3e10A00 oy Jepun pred spaccord souemsur vey Joyio) Aued pmy Aue
£q pred spacood o ‘saBewep JC preme quawontos ‘uonesuadwiod AUe suesw |, SPaadesd SNOAUB[RISIAL, ()
£/ERT0aE Ul PRQLIOSOP TE 1B SWNL 35O Stedw |, Sud)] Mo0dsy,, (1)

"SI9JSUET} 9SNOYSULIL[D PAVIOME pue ‘S1ajsuen ans ‘auoldael Aq pereniur sIsjsuen ‘SUonesien

UIoRW IOTIO) pRewoIne ‘sxojsuen ofes-lcamod ‘0) paymwr 10U ST ING ‘SOPM[OUT UL LINS JUn0dde
Ue 11p21d JO J1Q9P 01 UONMASUL [BIDUBUIL] € 2 USUlde JO “Jonnsu ‘1pIo o se os ade onouSew 1o ‘1mnduros
uownnsut Juoydaja) euTwIo OUONS[> ue Y30Iyr DatenIur SI YoryA “udwnnsur Jaded Tepuns 1o “gerp
30992 £q ParEWISLIO UONBSURT] € URY) JNPO ‘SPUNJ JO IojSuRD AU SUBDUI | JIJSUBAL, SPUN] oy, (P
*UONEBZIURSIO JR[IUNS JO UOTIBIO0SSE

SISUMOOWOY ‘UOTBIDOSSE WNIWOpUoo & Aq Aadold 7q110 somomog uo pesodwr sre teyq sofreyo
1[I0 puE SJUSWSSISSE ‘$33] ‘SaNp [ SUBSW , STUSLUSSISSY Pk 'S3dy ‘Sang] uonepossy Ajunwuwo),, ()
“suorudo rersipol 2jqeesdde-uou

‘Teurj o[qedrdde Jre se [am Se (ME] JO 159310 SY JARY TRI) SIOPsU PUB.SAMI SATIENSIUIWPE PUR SIOUBLIPIO
‘Suomemgal ‘saumels [200] pue oIS ‘eIdps) Sqqedndde Jumonuos e srwowr mery apqeonddy,, (H)

[Apvads] ()20 ] Iapry wawed Apreomig ] PRy VA
2pRy Ajwed -1 [ ] P Jusurdo[oaaq Nuf) peuue[d [ ] 13p1y uoorey
1apry AWOH PUORg [~ JOpry WNHIIWOpUO) [™]  19pry 92y sqesnipy ]

‘[srqeoridde se x0q ¥20ud] MOLIOY Aq PAINDIXQ Y 0 QI SISPLY

BuIMOIIOF Ay, "JoMOLIOg AQ PAINDOXD I8 1BY) ULWINISU] AIUNIAS SIY) O SIOPIY B SUBDUI , S.@pis, (D)

"1saroqur sn[d ‘yuawmnsuy AJLMaag SIY) I9PUN S0P SWNS 6 PUR ‘0N 9y} KDL onp

sofxey> o] pue safreyo juswAedad Aue ‘sazayur snjd ‘90N oy £q PIOUIPIAD 1GOP O SueSW R0, (1)

JAadoig

ap w sw3ry Jo Jagsuml“ Zurpeay oY) Jopun mo[aq pequosep st 1eqt Aodord oy sueowr | Ajradosd,, (F)

€E€0Z ‘T Atnp,  uep 1ovE] Jou [0y ut 1g9p oup Aed o) pue syuowle

orpouR Jengdar ur 1gap sty Aed o) postwoid sey romouog s snid { 00°SLPSZT $°STY
SIEIOJ 00T/00 ¥ HAT RAINIARS CEYANAH ¥N0d ANVSNOHL HAId XINTMIL QIHANAH ENO

IOPUYT SIMO JOMOIIOH 181 SBIS QJON UL

€00Z ‘0T ATur paep pue Iamonog Aq poudis aou Lrosstword 2 sweaw 0N, (@)

“TUSWNASUT AJLMOoS S JIpun 2ageduow o1 ST I0puy

€SH09 TI 'NMYT MVO ’°IS HIS6 ‘M THTY S§1SSAIPPE S, JOpuUo|




0320211134 Page: 3 of 15

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Crox [Name of Recording Turisdiction]:

LOTS 13-AND 14 (EXCEPT THE WEST 150 FEET THEREOF AND ALSO EXCEPTING

THE EAS7. /5.175 FEET THERECF) IN BLOCK 25 IN ARTHUR T. MCINTOSH AND

COMPANY' S C.).CERO AVENUE SUBDIVISION IN SECTIONS 15 AND 16, TOWNSHIP

36 NORTH, RLYE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINUVIY,

Parcel ID Number; 28-16-211-042 which currently has the address of
4932 W. 155TH STREET [Street]
OAK FOREST (City], Illinois 60452 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeiits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secnrity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cinveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@&-G(IL) (0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shail for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is cbligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undes FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including lendlr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not chaize Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thé Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to raake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on die Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lénder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witréut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES22A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rzanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aseridance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meozthly payments.

Upon payment in full of all sums secured by this Security Instrurrent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumicnt, 'zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessrients, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided o section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tuzaoment unless
Bormrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncy acoeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or {c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: !!i@
@@-B(IL) (0c10) Page 5.0f 15 Form 3014 1/01




0320211134 Page: 6 of 15

UNOFFICIAL COPY

@,
L0/L PLOE Wi04 . 5| jo g eBey {0100} (.“)9_@
5!' u t SR

AP YA ‘onp udY) JOU JO IyRYM ‘ludwnmsu] QLS sup AQ pamoes swns o 01 pardde oq [reys
spaocord souemsur O ‘paudssa] 9q PO KILUNJ3S § JOPUYT 10 JQISLa] A[RINLOUOID tou s1 aredor
10 UOTRIOISAI ) J] ‘JOMONOF JO UONESIqo 240s 9y 9Q [reys pue spaosoid aouemsur oyl Jo mo pred
2q 10U [[eyS JoMONOY Aq paureldl ‘sonred pmy Jayo 10 ‘siaisnipe onqnd 10§ S99, “spasd0ad yons uo sTurures
10 1521901 Aue Jomourog Aed 01 paxnbaz 99 10U [Rys JpuRT ‘spadcoxd aoueImsUI Yons uo pred 3q 0 1IN
somnbar me] oqeonddy Jo Funtm ur apew ST JuowedIde uB ssefup) ‘paeIdwon ST ylom o se sjuomAed
ssaxfoud Jo sorres v ur 10 Juswiked ofFuss € ur uoneloysar pue siedar o 10§ spacoold aSMQSIp Aewr WPU]
“Apdword uaveropun o9 qreys uonsadsur yons jey papracxd ‘uondgjsties s JopusT 01 pareydwod usaq sey
Y04 o 22usw) 03 Airadoid yons 1adsur o Aiumioddo we pey sey Jopue] [Mun spasooid SourIMSUL YINS POy
01 14311 93 9p<¢y Treys Iopud] ‘porrad uoneiosar pue sreder yons Juumy Poussss] Jou S1 ALMIIS S JOPUST
pue [qisea) Aj2rwou0dd st aredar 10 uonesoisar o Jr ‘Auredoig oy Jo aredor Jo uopeiosar o pordde
aq [[eys ‘XOpuy] 4G zenmbor sem souemsut Fuidpopun A j0u 10 IoyIaYM ‘spavdoad douemsur Aue ‘Funum
Ul 20188 OSIMIDNIO IAGIIOR PUB JOPUST ssojur) 1omontog Aq Apdwoxd spew jou J ssof Jo Jooid ayew
Aewl Yopua'T “JSpUST PuR J7uirzo ouemsui oy 0) 2on0u 1dword 213 [[eYS J0MOLIOY SSO] JO UIAD ) U]
‘s0Aed ss0[ [euCnIppE U SE 10/puUE 208eduow Se Jopuc] surey
[leys pue osnejd adeduow prepiers v apupur [reys Aorod yons ‘Luadorg sy ‘jo uononnsop 1o ‘o1 9fewrep
10} ‘xopua] Aq pennbol 9SIMISYIO 0U *2S210A09 SOUBINSUT JO ULIOJ AU SURIQO JOMOLIOE JT 'SHIMOU [BMAUaT
pue sumnuoxd pred Jo s3d1odr (e JepieT 01 9a18 Apdwioxd jreys somoxrog ‘sonnbor rpUT JT SR
Temouar pue sartod oy proy 03 S oy 92en [reys Jopua] “saked ssof [euomippe ue se 1o/pue soFediow
S8 I9pUIT JWeu [[eys pue ‘osnerd aFeBuout rarpuers e opnpur Treys ‘satorod yons vaoxddesrp o1 1ydu
§,30pu2T 01 190[qns 9q reys sstorod yons Jo sje adudL puB JOpUT AQ paimbdr serorod souemsur [y
usuifed Junsonbar Jamoriog o1
IopuaT woiy 3onou uodn Jsarur yans i ‘ojqeded 3¢ 1eys pue JUSWIISINGSTP JO SIEP Y WIOIJ 1B JJON] A1)
18 1S3I91UT JBaq [[BYS SUNOWIE 983y ], "TUdWINOSU] AJLMIAG S17y A7 PAINDAS I9MOLIOG JO 1GOP [BUOHIPPR 2W03aq
TeYS C UORJAS Sl IOPUN JOPUXT AQ PISINGSIP SIUNOWE AUy PITPIGO SABY PINOD JOMOLIOY JBY) SOUBINSUL
J0 1500 oy pesoxa Apuedyudis Wl pourelqo os aFe0a00 20uRIASW A JO 1SOD S 1Y SITpejMOUN e
npmouog 109J)0 w Asnoraaid sem uey) 93erea0d Josso] 16~ seasS-opraord dru pue Aiqen 1o
prezey “ysu Aue jsurefe ‘Aadoxd sy Jo siuuod A Jo ‘Auadosd sy w Anos s omouog ‘remouog 139101d
10U JySrw Jo JySru 10q ‘PUYT 1400 TTeys 9Fe1eA0d Yons 230§y, 988z Jo unoure 10 9dA1 renonred
Aue oseyomd o) uoneSqo ou Jepun S1 IpuoT ssuddxd s Jomonog pur vOndo S JOpUYT 1B ‘03eIoA0)
S0URINSUL UIEIQO ABW JOPUYT ‘9A0QR Paquosep $oFeIa00 o Jo Aue umurew: 0} siej romouog [
‘Tomonog £q Uonafqo ue woil Sumnsal oneuIuINop
JUOZ POOT} AUB JO MITAAI AU IM uonoouuod W Asuafy JuoweBeuey AoudSrowy [erepad < 4q pasodun
se3) Aue jo yudwded 211 10§ o[qisuodsal 3q OS[E [[BYS IaMOLIOF "UOBRONTIN) IO UONRUN:Y:) ons 199]78
W3 A[qeuosesr yoym modo safueyd repuns 1o sfnddewor owy yoes sofreyo juonbesqns pur soorazos
UONEdINId PUB UONEUTULINSP SUOZ POOY J0J 93Ieyd owim-ouo © (q) 10 {se01A1ds Sunyden pue (1oneayniad
‘UOTBUTULIZIOP QUOZ POO[] 10 28IBYD dwn-auo B (B) IO ‘Ue0] SIY PIM uonosuuod ur ‘Aed 01 Jomoriog
omnbor Aew 1opuy “AqEUOSESIUN POSIDIOXD 9q tou Jreys ySu yomym ‘eoroyd s omowuog saoxddesip
01 Jy8u s.10pua] 01 102{qns Iamontog AQ uSOYd 2q [reys souesnsur oy Jurpracid oL SouRINSW YL
"reoT oY) Jo wisy oy Fuump oFueyd ued soougiuas Juipaserd a1 07 juensimd saxnbar 1puT 1eYA ‘Seanbar
TopuaT yey spourad dU) 10} pur (S[AS} S[quonpep Swpnpour) SIUNOWE 24 Ul PIUTBIUTEW 2q [[BYS SOURMSUT
SIg], “ooueinsul SaxmboI 1pUYT YoyM I0J ‘Spoo[] pue seyenbipres ‘o1 payum jou inq ‘Surpnpoul sprezey
Joyio Aue pue | ‘9FEI0A00 POPUAIX?, UL] o) UNM Papnour sprezey ‘any £q ssof 1surede pomsur Aradoig
9 U0 PAIAIR JIFRaIay JO FUMSIXd MOU StudwaAoidun 2y daoy TeYs Jomoog adueinsuy A1adosd ‘s
WO ST (ITA UOTIINIUOS U FIPUYT AQ PIsn 90IAIIS
Bunodax J0/pue UONESIJIIoA XU S1BISS [RAI B 10] 25 Teyd owm-ouo ¢ Aed 01 Jomouog sunbor Aewr wpua]
*f UOMD2§ ST UT 9A0GE 1I0] 108 SUOTIOR
IR JO QIOW 10 SUO AYL) JO U Y AJSTES [BYS IIMONIOY ‘UdAIS ST 20TIOU 18U YdIM uo ep oyl Jo skep




0320211134 Page: 7 of 15

UNOFFICIAL COPY

excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and seftle the claim. The 30-day period wiil
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use.hie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princia residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Buorzower’s control.

7. Preservation, Main‘evance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is noieronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Gc czmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaseo nroceeds for such purposes. Lender may disburse proceads
for the repairs and restoration in a single payment oc-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ienot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corip’ction of such repair or restoration.

Lender or its agent may make reasonable entries upon 2id inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverieniz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, ‘v ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur »vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeris to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre=entations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ‘as B orrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenz, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

initlals: i ! 4
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiun r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i ary. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event i 7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e 'svras secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed ate.y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢i ‘e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maksf value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be p2id to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the partzi 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before tuc partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumsarz then due.

If the Property is abandoned by Borrower, or if, after not'cc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sCttle, a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given./Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the trird party that owes Bormower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciion’in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimisal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairnent. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulr ary, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be izmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iigairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aveaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemenit, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1t all o=.any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural peyson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lenge: may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘tnis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o7 demand on Borrower.

19, Borrower’s Right to Kcirasiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entuccament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale uf{%¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spcicy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizaited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the tazpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights nader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumzut, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriow:sr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) wash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sach chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (/) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations szcried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’i »ot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr.rv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciormre, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jecuire inmediate payment in full of all sums secured by this Security Instrument without
further demard ;nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcascoable attorneys’ fees and costs of title evidence.

23. Release. Upon pay:uent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out dnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde-Applicable Law.

24, Waiver of Homestead. In accoiaz:ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes!cad exemption laws.

25, Placement of Collateral Protection Insura~e2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmop® with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrows: < collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase; may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with avidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If L'eivler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ipziiding interest and any other
charges Lender may impose in connection with the placement of the insurance, uriil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may bu-added. to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.

Inilials:"w
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STATE OF ILLINOIS, (0®4- . County ss:
L ThL wrolitalyrsd , a Notary Public in and for said county and
state do hereby certify that

eef aces B OO, teppmpired  Jrax

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given amder my hand and official scal, this /0 day of i {7 20037

My Commission Exp'res:

Notary Public

e R

OFFICIAL SEAL
: ~ENISE PAPENDIK
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