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DEFINITIONS

Words used in multiple sections of this dozument ars defined below and other worda are defined
in Sections 3, 11, 13, 18, 20 and 21, Certais rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whizois dated NOVEMBER 15, 2002 ,
together with all Riders to this documens.

(B) "Bozzowes" is RICHARD E DICKERSON
{srantow”

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is  BANK OF AMERICA, N.A.
Orantes
Lender isa  NATIONAL BANK!NG ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

CVIL T1/DB/D2 1:42 P 6150885116
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Lander's address is 8300 NORMAN CENTER DRIVE #1000, BLOCMINGTON, MN 554371091

Lender is the mortgagee under this Security [nstrument.
{D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 15, 2002

The Note states that Borrower owes Lender  NINETY EIGHT THOUSAND AND Q0/100

Dollars
(US. $ 98,000.00 ) pius interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2022 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”
{R) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charger du» under the Note, and all sums due under this Security Instrument, plus intereat,
(G) "Rideis" means &l Riders to this Security Instrument that are executed by Borrower, The
following Ridess are 10 be executed by Borrower [check box as applicablel;

Adjustable Fate Rider [ ] Condominium Rider [ ]Second Home Rider
Bailoon Rider | ] Planned Unit Development Rider | ] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) {specifyl .

~leppd Peecsciotion

(H) "Applicable Law" means ai! controlling spplicable federal, state end local statutes,
. regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicizl opinions,
(I} "Community Associstion Duce; rees, and Assessments” means &l! dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
sssociation, homeowners association or similar orgunization.
{J} "Biectronic Funds Transfer" means any tiansfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magneti té:36 8o as o order, instruct, or authorize
& financial institution to debit or credit an sccount, Such trrm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and antomated clearinghouse transfers,
(K) "Bscrow Items" means those items that are described in Sectinn 2
(L) "Miscellaneous Proceeds” means any compensation, settlement;award of damages, or
proceeds paid by any third party (other than insurancs procesds peic-under the coverages
described in Section 3) for: {i} damage to, or destruction of, the Property; (i') . condemnation or
other taking of all or any part of the Property; (iii) conveysncs in lieu of condemaation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Propeciy,
(M) "Mortgage Insurance” means insurance protecting Lender against the nonparmint of, or
default on, the Loan,
(N} "Periodic Payment" meana the regularly schadulsd amount due for {i) principsi and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Rea! Eastate Settlement Procedures Act {12 US.C. Section 2601 et seq,)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

tmidlale:
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has essumed Borrower's obligations under the Note andlor this Security

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loen, and ail renewals, extensions
and modifications of the Note; and (it} the performance of Borrower's covenants and sgreementsunder
this Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COUK (Name of Recording Jurisdictionl:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID Number: 19-29-409-025-000,0 which currently has the address of
7818 SOUTH MASON AVENUE (Stroet]
BURBANK roaty) o llinois 60459 (Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or heresfter erected on the property, and all
easements, sppurtenances, and fixtures now or hereafter & part of the progerty, All replacements
and additions shall also be covered by this Security Instrument. All of the oregoing is referred to
in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate Lerehy conveyed
and hes the right to mortgage, grant and convey the Property end that the Fripsrty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend gznerally
the title to the Property against all claims and demands, subject t0 any encumbrances of resord:

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use-and
non—uniform covenants with [imited variations by jurisdiction to constitute a uniform security
ingtrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principel of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges duve under the Note. Borrower shall also pay
funds for Escraow Items pursuant to Section 3. Payments dus under the Note end this Security

Initiels; Cﬂi‘ Gi ,‘2/
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Instrument shall be made in U.S. currency. However, if any check or other instrurnent received by
Lender s payment under the Note or this Security Instrument is returned to Lender unpeid,
Lender may require that any or all subssquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (o) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal sgency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or st such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partisl payment if the payment or
partisl payments are insufficient to bring the Loan current, Lender may accept any payment or
partial zayment insuificient to bring the Loan current, without waiver of any rights hereunder or
prejudice tr-its rights to refuse such payment or partial payments in the future, but Lender ir not
obligated tc apply such peyments at the time such payments are sccepted, If each Periodic
Payment is aputied es of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender msy Yold such unapplied funds until Borrower makes payment to bring the Losn
current, If Borrower dous not do so within a reasonable period of time, Lender shall sither apply
such funds or return thum to Borrower, If not appliad earlier, such funds will be applied to the
outstanding principal balsnes-under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have puw or in the future against Lender shall relieve Borrower from
making payments due under the }oie and this Security Instrument or performing the covenants
and agreements secured by this Sezuritr Instrument.

2. Application of Payments cr ’raceeds. Except s otherwise described in this Section 2,
all payments accepted and applied by Lerds: shall be applied ir the following order of priority:
{a) interest due under the Note: (b) principil due under the Note; (¢) amounts due under Section
3. Such payments shafl be applied to each Perijdic Payment in the order in which it became due.
Any remsining smounts shall be applied first 10 faw charges, second to any other amounts due
under this Security Instrument, and then to reduce uie principal balance of the Note.

If Lender receives s payment from Borrower o7 ¢ delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dusthe payment may be applied to the
delinquent payment and the late charge. If more than one Per.gdic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 10 the extent that, each payment can be psid in full. To the esieit that any excess exists after
the payment is applied to the full payment of one or more Periodic Faviaznts, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied Firet to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Procusds to nrincipal due
under the Note shall not extend or postpone the due date, or change the amount, of 'he Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Teyments
are due under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payisnt
of amounts due for: {a) taxes and assesaments and other items which can attain priority oves this
Security [nstrument as & lien or encumbrance on the Property; (b) leasshold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgsge Insurance premiums, if any, or any sums payable by Borrower to
Lender in liev of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Hscrow [teme,” At origination or at any time during the
term of the Loan, Lender may requirs thai Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, end such dues, fees and assessments shall be an Escrow [tem,

Inlsiats: Olivg'
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Bortower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation
10 pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, whon and where payable, the
amounts due for any Escrow Items for which payment of Punds has been waived by Lender and,
it Lender requires, shail furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and 1o provide
receipts shall for all purposes be deemned to be a covenent and agresment contained in this
Security Instrument, as the phrese "covenant and sgreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount dus for an Escrow Item, Lender may exerciss its rights under Section 9 and pay such
amount an<- Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leider mey revoke the waiver as to any or all Escrow Items at any time by a notice
given in aceorsanve with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all
Punds, and in suc’i A nounts, that are then required under this Section 3.

Lender may, 8% a7 time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the ‘Furds at the time specified uader RESPA, and (b) not to exceed the
maximum amount a lender 2an require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current duc2 and reasonable estimates of sxpenditures of future Escrow Items
or otherwise in accordance with Avpiicable Law.

The Funds chall bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Tander, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bsuk. Lender shall apply the Funds to pay the Bacrow
Items no later than the time specified urder RESPA. Lender shall not chargs Borrower for
holding and applying the Funds, annually analyzing the sscrow sccount, or verifying the Escrow
Items, unless Lander paye Borrower intsrest on il r'unds and Applicable Law permits Lender to
make such & charge. Unless an agreement is made io-writing or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required w0 par Borrower any interest or esrnings on
the Punds. Borrower and Lender can agroe in writing, howzver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, en‘annual accounting of the Funds as
required by RESPA.

If there is a surplus of Punds held in escrow, as defined undsi RPSPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA, If there is » shortage of Punds held
in sscrow, as defined under RESPA, Lender shall notify Borrower as'recuvired by RESPA, and
Berrower shail pay to Lender the amount necessary to meke up the shortageds accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required 1y RESPA, and
Borrower shail pay to Lender the amount necessary to make up the deficiency in accriazice with
RESPA, but in no more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall prompily
refund 1o Borrower any Punds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, end impositions
sttributable 1o the Property which can attain priority over this Security Instrument, lesashold
payments or ground rents on the Property, if eny, end Community Association Dues, Pees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower; (a) agrees in Writing to ihe payment of the obligation secured by the lien in

Initiala !1& E«')'}
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a mannor acceptable to Lender, but only so long as Borrower is performing such agresment; {b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are ponding, but only until such procesdings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to & lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loar.

§. “roperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured ageinst logs by fire, hazards included within the term “extended
coverage,” ruid any other hezards including, but not limited to, earthquakes and floods, for which
Lender requirss insurance, This {nsurance shall be mainigsined in the amounts (including
deductible leveis!and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences vanchangs during the term of the Loan. The insurance carrier providing the
insurance shall be c¢hessn by Borrower subject to Lender’s right to djsappmvo Borrower's choice,
which right shall not be svercised unressonsbly. Lender may requirs Borrower to pay, in
connection with this Loan, sithei (a) a onetime charge for flood zone determination, certification
and tracking services; or {b) a pictime charge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably
might affect such dstermination o* rartification. Borrower shall slso be responsibie for the
payment of any fees imposed by the Fede sl Emergency Management Agency in connection with
the review of any flood zone determination resulting from. an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borroyer’'s expense, Lender is under no obligation to
purchase any particular type or amount of coversge: Tnerefore, such coverage chall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any rigk, hazard or liability and migat provide greater or lesser coverage
than was previously in effect. Barrower acknowledges that 1ne cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Berrover could heve obtained, Any
amounts digbursed by Lender under this Section 5§ shall beconic additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interéaiat the Note rate from the
date of disbursement and shall be payabls, with such interest, upou rotice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disspprove such policies, shell include a standard mortgage (laus:, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall have the righi to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give 1o Lender
all receipta of paid premiums end renewal notices, 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property,.such
policy shall include a standard mortgage clauss and shall name Lender as mortgagee andlor as an
additionsl loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise sgree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

lnitials: &.&
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restoration period, Lender shall have the right to hold such insurance procesds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse
proceeds for the repairs and regtoration in 8 single payment or in & series of progress payments as
the work is compleied. Unless an agreement iz made in writing or Applicable Law requires
intarest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such praceeds, Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insursnce proceeds and shall be the sole obligation of
Borrower. It the restoration or repair is not economically feasible or Lender’s security would be
leasened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance procesds shall
be applice in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claitn and related matters, If Borrower does not respond within 30 days to a notice
from Lender thai the insurancs carrier has gffered to settle a claim, then Lender may nagotiats
and settle the ciaiin, The 30-day period will begin when the notice is given. In either avent, or it
Lender acquires tie reperty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower’s rightsto any insurance procesds in an amount not 1o sxceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of unerinad premiume paid by Borrower) under all insurence policies
covering the Proparty, insofar as auch: rights are applicsble to the coverage of the Praperty. Lender
mey use the insurence procesds e.ther to repair or restore the Property or to pay amounts unpeaid
under the Note or this Security Ingtriumoant, whether or not then due.

6. Occupancy, Borrower shall neruzy, esteblish, and use the Property as Borrower's
principal residence within 60 days after’ ‘he execution of this Security Instrument and shall
continue to occupy the Property as Borrower': principal residence for at least one year after the
date of occupancy, unless Lender otherwise zgrces in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuinstances sxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of ‘thc Property; Inspections. Borrower
shall not destroy, damege or impair the Property, aliow the-Troperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deiccieiating or decreasing in value
due to 118 condition, Unless it is determined pursuant to Section 5 shat zanair or restoration is not
economically feasible, Borrower ghall promptly repair the Property if de-nsged to avoid further
deterioration or damage, If insurance or condemnation proceeds are piid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for tevairing or restoring
the Property only if Lender hes released proceeds for such purposes. Lende: may disburse
proceeds for the repairs and restoration in 4 gingle peyment or in a series of progress nerments as
the work is completed, If the insurance or condemnation proceeds ere not sufficient 10 cepair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completior: of such
repair or restoration.

Lender or its agent may make reasonabl¢ entries upon and inspections of the Property, If it
has reasoneble cause, Lender may inspect the interior of the improvements on the Property.
Lender ghall give Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

inlﬂalszﬂﬁ
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with Borrower's knowledge or consent gave materielly fales, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Bosrower’s occupancy of the Property as Borrower'a principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (4} Borrower fails to perform the covenants and agreements contsined in this
Security Instrument, (b) there is a lagal proceeding that might significantly sffect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s 1oterest in the Property end rights under this Security Inatrument, including protecting
andior asseccing the value of the Property, and securing andlor repairing the Property, Lender’s
actions can/inslude, but are not limited to: (a) paying any sums secured by & lien which has
priority over r'us Security Instrument; (b) appearing in court; end {c) paying ressonable attorneys’
fees to protect it interest in the Property endlor rights under this Security Instrument, including
its secured positionin s bankruptcy proceeding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminaie building or other cads violations or dangerous conditions, and
have utilities turned on or ¢ff; iithough Lender may take action under this Section 9, Lender does
not have to do so end i not undeuny duty or obligation to do s, It is agreed thet Lender incurs
no ligbitity for not taking any or u!l actions authorized under this Section 9.

Any smounts disbursed by Lendur under this Section 9 shall become additionsl debt of
Borrower secured by this Security Instiurient. These amounts shall bear interest at the Note rats
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Dorrower shall comply with alt the provisions
of the lease. If Borrower acquires fee title to the Fiorerty, the leasehold and the fee 1itle shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgsze Insurance as & condition of making
the Loan, Borrower shall pay the premiums required to mairain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Iiender ceases to be available from
the mortgage inaurer that previously provided such insurance ang Brirower was required to make
separately designated payments toward the premiums for Mortgage Insuernce, Borrower shall pay
the premiums required to obisin coverage substantislly equivalent to t:e Mortgage Insurance
previously in effect, at & cost substantially equivalent to the cost to Boroows: of the Mortgage
Insurance praviously in effect, from en alternste morigage insurer selecied hv Lender. If
substantially equivalent Morigage Insurance coversge is not available, Borrower thall continue to
pay to Lender the amount of the separately designated payments that were due when the ‘isurance
coverage ceased to be in effect. Lender will accept, use and retain these paymests ss a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve cha'l be
non-refundable, notwithstending the fact that the Loan is ultimately paid in full, and Lender-shal
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coversge {in the amount and for the
period that Lender requires) provided by an insurer sslected by Lender again becomes available, is
obtained, and Lender requires separetely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Ineursnce 85 a condition of making the Losn and
Borrower was required to meke separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwesn Borrower and Lender providing
for such termination or untii termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimbursss Lender (or eny entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evajuats their total risk on alf such insursnce in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that sre satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. Thess agresments may require the mortgaﬁe
insurer to make payrments using any source of funds that the mortgage insurer may have available
(which snav include funds obtained from Mortgage [nsurence premiums),

As w'rasult of these agreements, Lender, any purchaser of the Note, encther insurer, any
reinsurer, any. other entity, or any affiliate of eny of the foregoing, may receive (directly or
indirectly} amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mrrigage Insurance, in ¢xchange for sharing or modifying the mortgage insurer’s
risk, or reducing (usses, If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exrharpe for & share of the premiums paid t0 the insurer, the arrangement ia
often termed "captive reineurance,” Further;

{a) Any such agieements will not affect the amounts that Borrower has sgreed to
pay for Mortgage Insuraacr, or any other terms of the Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wij'l not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance voder the Homeowners Protection Act of 1998 or any
other law. These rights may include to~ right to receive certain disclosures, to request
and obtain cancellation of the Mortgge Insurance, to have the Mortgage Insurance
terminated automatically, andfor to reciive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignroent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and sha!l be paid-to Lender.

If the Property is damaged, such Miscellaneous “rocveds shall be applied 1o restoration or
repair of the Property, if the restoration or repair is econormivslly feasible and Lender’s security is
not lessened. During such repair and restoration period, Lenier shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an opportunity to ospact such Property to ensure
the work has been completed to Lender’s satisfaction, provided thet such inspection shall he
undertaken promptly. Lender may pay for the repairs and restoratisyin 8 single disbursement or
in a series of fm ress payments as the work is completed, Unless. ar-agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellp==our Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an such Miscellaneous Proceeds. If
the regtoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumont, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscetlaneous Frorzess shall be
applied in the order provided for in Section 2,

 In the event of a total taking, destruction, or loss in value of the Property, the Misze!laneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not-then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market velue of the Property immediately before the partial taking, destruction, or loss in vaiue is
equal to or greater than the amount of ths sums secured by this Security Instrument immediately
befare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total emount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial {aking, destruction, or loss in value,
Any balsnces shall be paid to Borrower. . i , _ .

In the event of a partial teking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
leas than the amount of the sums secured immediately before the partial taking, destruction, or
joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (s¢ defined in the next sentenca) offers to make an awerd to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Inetrument, whether or not then
due. "Cpposing Party" means the third party thet owes Borrower Miscellaneous Procesds or the
party aguiiet whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borruwss shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lander’s judgment, could result in forfeiture of the Property or other material
impairment <f _ender's inverest in the Property or rights under t]ide Security Instrument,
Borrower can cureuch a default and, if scceleration has occurred, reinstate as provided in Section
19, by causing the sitira or proceeding to be dismissed with a ruling that, in Lender's judgmen,

recludeg forfeiture of /the Property or other material impsirment of Lender's intersst in the

ropetty or rights under this Security Instrumsnt, The proceeds of any award or claim for
damages that are attributalle to-the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to [.ender,

All Miscellaneous Proceeds znat are not applied to restoration or repair of the Property ghall
be applied in the order provided 1or in Section 2p

2. Borrower Not Released; Frrhearance By Lender Not a Weiver, Extension of the
time for payment or modification Of ariortization of the sums secured by this Security
Instrument granted by Lender to Borrowe or any Successor in Interast of Borrower shall not
operste to relsage the liability of Borrower or any Successors in Interest of Borrower, Lender shall
not be required to commence proceedings againsi any Successor in Interest of Borrower or 10
refuse 10 extond time for payment or otherwise mooify amortization of the sums secured by this
Security Instrument by reason of any demand made ty the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in sucrcising any right or remedy including,
without limitation, Lender’s acceptance of payments frori tiird persons, entities or Successors 1n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors anu Assigns Bound. Borrower
covenants and agrees that Borrower'a obligetions and liebility shall Le-joint and several. However,
ani' Borrower who cosigns this Security Instrument but does not exectiie the Note {a "cosigner”):
(a) is cosigning this Security Instrument only to mortgage, grant and capvey the cosigner's
interest in the Property under the terms of thig Security Instrument; (b).is not personally
obligated to pay the sums secured by this Security Instrument; end (c) agreet that Lender and any
uther Borrower can agree to extend, modify, forbear or make any accommodations with regerd to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower »vhs gssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lendsz. shall
obtain all of Borrower's righte and benefits under this Security Instrument. Borrower shsll pot be
relessed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agresments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in connection
with Borrower’s default, for the purpoae of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, sttorneys’ fees, property inspection
and valuation fees. In regard t0 any other fees, the absence of express authority in this Security
Instrument to charge & specific fee to Borrower shell not be construed as a prohibition on the
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charging of such fes, Lender may not charge fees that are expressly prohibited by this Security

Instrument or by Applicable Law. ' o
It the Loan is subject to a law which sets maximum {oan charges, and that law is finally

interpreted so that the interest or other losn charges collected or to be collected in connection
with the Loan s¥cesd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and (b) any sums elready collected
from Borrower which exceedsd permitted limits will be refunded to Borrower. Lender may
chooes to make this refund by reducing the principal owed under the Note or by making e direct
payment to Borrower. If @ refund reduces principal, the reduction will be treated as a partisl
prepayment without any prepayment charge (whether or not a prepeyment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute 8 waiver of mny right of action Borrowet might have arising out of such
overcharge.

15 Notices, All notices given by Borrower or Lender in connection with this Security
Instruinen. must be in writing. Any notice to Borrower in connection with this Security
Instrumer: ehall be deemed to have been given to Borrower when mailed by first class mail or
when actually dslivered to Borrower's notice address if sent by other means, Notice to any one
Borrower sh#li ronstitute notice to all Borrowers unless Appliceble Law expressly requires
otherwise, The notive address chall be the Property Address unless Borrower has designated a
substitute notice ardatess by notice to Lender. Eorrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's change of
address, then Borrows: shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security [nstrument at any one time.
Any notice 1o Lender shali bé given by delivering it or by mailin%l it by first class mail to
Lender's address stated herein -unicss Lender has designated another address by notice to
Borrower, Any notice in conneciion with this Security Instrument shall not be deemed to have
been given to Lender until actually reseived by Lender. If any notice required by this Security
Instrument is also required under Applicatle Law, the Applicabls Law requirement will satisty the
corresponding requirement under this Secii+ty Instrument.

16. Governing Law; Severability; Rules-<f Construction, This Security Instrument shall
be governed by federal law and the law of th: jurisdiction in which the Property is located. All
rights and obligations contained in this Security Nisirument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silerice"chall not be construed as & prohibition
againat agreement by contract, In the event that any riovision or clause of thig Security
Instrument or the Note conflicts with Applicable Law, ruch conflict shall not affect other
provisions of this Security Instrument or the Note which cen-be given effact without the
conflicting provieion.

As used in this Security Instrument: (s) words of the mascuiine gender shall mean and
includs corresponding neuter words or worde of the feminine gender, (b% worda in the singular
shall mean and include the plural and vice versa; and (c) the word "raav’ gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall bs given one copy of the Note end of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As ae~d in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Froperty,
including, but not limited 1o, those beneficial interests transferred in a bond for deed, “outract for
deed, installment aslea contract or escrow agresment, the intent of which is the tranefer ¢¢ titls by
Borrower at a future date to a purchaser,

If 81l or any part of the Property or any Interest in the Property is so0ld or transferred (or if
Borrower is not & natural person and a beneficiel interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shell not be exercised by Lender
it such exercise 18 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide » period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. [f
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Borrower fails to pay these sums prior to the expiration of this period, Lender ma%invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Boorrowcr’s Right to Reinstate After Acceleration. 1f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security [nstrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as AFplicable Law might specify
for the termination of Borrower's right to reinstate; or (ce entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonabls attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumsent; and (d) takes such action as
Lender inay reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrowser’s obligation to pay the sums secured by this Security
Instrumerz, shall continve unchanged unless as otherwise provided under Applicable Law. Lender
may requir: tist Borrower pay such reinstaterment sums and expenses in one or more of the
following forris, us selected by Lender: (a) cash; (b) money order; %g) certified check, bank check,
treasurer’s check wr cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal mgency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinciatement by Borrower, this Security [astrument and obligations secured
hereby shall remain fully effective as if no accelerstion had occurred. However, this right to
reinatete shall not apply in ine'cese of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) ¢an be sold one or more times
without prior notice to Borrower A sale might result in & chagge in the entity (known as the
"Loan Servicer”) that collects Periodic ayments due under the Note and this Security Instrument
and performs other mortgage loan servicirg obligations under the Note, this Security Instrument,
and Applicable Law. There alao might be noc-or more changes of the Loan Servicer unrelated 10 &
sale of the Note. If there ig a change of the Loar-Gervicer, Borrower will be given written notice of
the change which will state the name and addr=ss of the new Loan Servicer, the address to which
payments should be made and any other informat’on RESPA requires in connaction with & notice
of tranafer of servicing. If the Note is sold and theieriter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage tusi servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to & successsr Loan Servicer and are not assumned
by the Note purchaser unless otherwise provided by the Note prochaser.,

Neither Borrower nor Lender may commence, join, or be isined to any judicial action (as
sither an individual litigant or the member of a class) that arizs from the other party’s actions
pursuent to this Security Instrument or that alleges that the othsr party has breached eny

rovision of, or any duty owed by reason of, this Security Instrumen.. tntil such Borrower or
nder has notified the other party (with such notice given in complisice with the requirements
of Section 15? of such alleged breach and affordsd the other party hereto a reasnnable period after
the giving of such notice to take corrective action. It Applicable Law provides & time period
which must elapse before certain sction can be teken, that time period will be Geemed to be
reasonable for purposes of this %aragraph. The notice of scceleration and oppartiuity to cure
given to Borrower pursuant to Section 22 and the notics of scceleration given *o Berrower
pursvant to Section 18 shall be desmed to eatisfy the notice and opportunity to take sorrective
action provisions of this Section 20,

21, Hezardous Substances, As used in this Section 21; (a) "Hazardous Substance:’ are
those substances defined as toxic or hazardous gubstances, pollutants, or wastes by Environmental
Lew and the following substances: gasoline, kerosene, other flammable or toxic petroleum
?roducts. toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
ormaldehyde, and redioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c¢) "Environmental Clesnup” includes any response action, remedisl action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" mesns
a condition that can cause, contribute to, or otherwise trigger an Environmental Clsanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazerdous Substances, on or in the Property.
Borrower shall not do, nor ellow anyone else to do, anything affecting the Property (a) thet is in
violation of any Environments] Law, (b} which creates an Environmental Condition, or (e}
which, due to the presence, use, or release of s Hazardous Substance, creates 8 condition that
sdversely affects the value of the Property. The preceding two sentences ghall not apply to the
presence, use, or storage on the Property of small quantities of Hezardous Substances that are
generslly recognized to be appropriste to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances ir. consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Properrs end any Hazardous Substance or Environmental Law of which Borrower hss actual
knowledge.-(b) any Brvironments! Condition, including but not limited to, any spilling, leaking,
dischargs, rriense or threat of release of any Hazardous Substence, and (c} any condition caused by
the presence, vse or release of a Hazardous Substance which adversely affecis the value of the
Property. If Dorirwer learns, or is notified by any governmental or regulatory authority, or any
private party, thut 4ry removal or other romediation of any Hazardous Substance sffecting the
Property is necessaiy, barrower shall promptly take ali necessary remedial actions in accordance
with Environmental ILew, Nothing herein shall create any obligation on Lender for an
Environmental Clsanup.

f NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s
ollows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower 7 breach of any covenant or agreement in this Security
Instrument (but not prior to accsicration under Section 18 unless Applicable Law
provides otherwise). The notice shall raecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be ciired; and {d) that failure to cure the default on
or before the date specified in the notice mav tasult in acceleration of the sums secured
by this Security Instrument, foreclosure by juirial proceeding and sale of the Property.
The notice shall further inform Borrower of the<ight to reinstate after acceleration and
the right to assert in the foreclosure proceeding the aonexistence of a default or any
other defense of Borrower to ecceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender a1 its oriion may require immediate
payment in full of all sums secured by this Security Instrumert without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedics provided in this Section
22.. p including, but not limited to, reasonsble attornevs’ fces and costs of title
evidence. -

23. Release, Upon payment of all sums secured by this Security Instrumeit, Lander shall
release this Security Instrument. Borrower shall pey any recordation costs, Lender puay chargs
Borrower & fee for releesing this Security Instrument, but only if the fee is paid to-a tuird party
for servicea rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby relsuses
and waives all rights under and by virtue ol the lilinois homestzad exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidencs of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance &t Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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againat Borrower in connection with the collateral. Borrower may later cancel any insurance

urchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance ae required by Borrowes's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible far the costs of that insurance, ineluding interest and
any other charges Lender may impose in connection with the placement of the insurance, untii the
etfective date of the cancellation or expiration of the insurance, The costs of the insurence may be
added to Borrower's total outstanding balance or obligation, The coats of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesara:
A aﬂ E '29“ - !" AN (Seal)
RIGHARD € DICKERSON -Borrower
“C) (Seal)
-Borrowar
(Seal) X {Seal)
=Borrower -Borroswer
{Seal}) {Seal)
~Borrowet ~Borrower
(Seal) {Seal)
-Borrower -Borrowsr
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STATE OF ILLINOIS ook County ss:
I, Jlge A /(/lrﬂ,»(w/ Lon - FPLl Z., a Notary Public in and for said county and
state do hereby certlfy that

Jhas € Diskecs

personally known 10 me to be the same pcrsonfé whose namc[é) subacpibed 10 the foregomg
instrument, appeared before me this day in porson, and acknowledged thak hejshefthey signed and
deliveres the said instrument as/hisheritheir free and voluntm'y act, for the uses and purposes

thereii st forth,
Gived vader my hand and official seal, this ~ / 6’ day of /(/ﬂ/&n,éi"/z . ROO D

My Commission Brpires: i ,,. (’/ﬁM% //0(5 > QP
74

P T PN A NG N i Noterv Public .4
CUOFRITIAL SRR Y : V&W\een Moo - th(<

KATHLEEN MMAHON PHTIZ
NOTARY PUBLIC, STATE OF {LNOY §

5 MY COMMIQCIO?\ WP ?LS 1 .j'w 2005

ST
S, g0
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SCHEDULE 'A"

THE FOLLOWING DESCRIBED REAL ESTATE;: ,

LOT EIGHT (8) IN BLOCK TWENTY-FOUR (24) IN F.H. BARTLETT'S GREATER
79™ STREET SUBDIVISION BEING A SUBDIVISION OF THE SOUTH WEST
QUARTER OF THE SOUTH WEST QUARTER OF SECTION TWENTY-EIGHT (28)
AND THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER AND THE
SOUTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECTION TWENTY-
NINE (29), AUL IN TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE THIRTEEN
(13), EAST OF 7HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Being that parcei oi land conveyed to Richard E. Dickerson, a single person from Richard J.
Buch and Margaret ¥. Burh, his wife by that deed dated 07/15/1999 and recorded
07/26/1999 as Document 4. 99708942 of the COOK County, IL Public Registry.

Tax Map Reference: 19-28-40%-022-0000 .




