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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other waords are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16.

(A) "Security Insirument” means this document, which is d2ied’  June 6, 2003
together with all Riders to this document.
(B) "Borrower" is

Luis A Guallpa married to Celia E. Ortega

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is Fidelity Federal Savings Bank

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether ar not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cork [Name of Recording Jurisdiction]:

Lot 7 in N3lson and Lundquist’s Re-Subdivision of Lots 25 to 36 in Block 1
and 13 to 56) in Block 2 in William H. Condon’s Subdivision of the West 1/2 of
the East 1;2 'nF the Southeast 1/4 of Section 14, Township 40 North, Range 13,
East of the Thirs Principal Meridiam,in Coock County, Illinois.

Parcel ID Number: 13144040240000 which currently has the address of
3318 W Pensacola Ave fStreet]
Chicago [Civ], Hlinois 60618 [Zip Code]

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erccted on i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac¢meiits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hesehy scnveyed and has
the right to morigage, grant and convey the Propertly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the ttle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Wnilials:i,_. [:L ‘; /04
Form 3014 1
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shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon sach revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unides RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable esiiviaws of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stalhbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including T.¢ncer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skal! anply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-wo. Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riaks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid orithe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witioat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in eicrow, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with R&SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage ir‘actordance with RESPA, but in no more than 12
monthly payments. If there is a dcficiency of Funds held in‘esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall sy to J.onder the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruircns, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity/Ipstrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in go)d Jaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concludegi;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordingting the lien to thls
Security Instrument. If Lender determines that any part of the Property ig sui;ject wa lien wpmh can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10

lnillals:l'ﬁ é (;
2 -6(1L) (o10) Page § of 15 6 g c)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this-security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aficr the execution of this Security Instrument and shall continuc to occupy the Property as
Borrower’s principsl vasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, wiven sonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Ko'rower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Preperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is now ezonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration crJzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released (proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment ot in a series of progress payments as the work 1is
completed. If the insurance or condemnation proceeds dre not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceanrletion of such repair or restoration.

Lender or its agent may make reasonable entries upea and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower-orwith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statc nieris to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material 15presentations include, but
are not limited to, representations concemning Borrower’s occupancy of the Property 75 Dorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Unstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumrent, (b) there i.s
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfenure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for \{vhatever_is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Secpr‘lty
Instrument, including protecting and/or assessing the value of the Property, and securing andjor_repau{ng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured -by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

Initials: | ’ é&{";
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. O- repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shait be applied to the sums secured by this Security Instrument, whether or not then due, with
mesquess,zif anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ol a total taking, destruction, or loss in valve of the Property, the Miscellancous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pasial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite)y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount af the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b} the fair marlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal be paid to Borrower.

In the event of a partial taking, destruction or ‘oss in value of the Property in which the fair market
value of the Property immediately before the pastia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tne/partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the [4iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sutris a7 *hen due.

If the Property is abandoned by Borrower, or if, after n stice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means. toe third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢t criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaifirent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defan): pud, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc’'be Jdismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material-impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any arard or claim
for damages that are atfributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. ) ' . .
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be apphied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantcd by Lender
io Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse o extend time for payment or otherwise modify amortization
of the suns sccured by this Security Instrument by reason of any demand made by the original Borrower or

90t 15 Inmalsz, Form 3014 1/01
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ploral and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action. _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemerii, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

It alior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuial person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opsn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of shis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'aeimand on Borrower.

19. Borrower’s Right to PReinstate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have er{ezcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc-21 4ie Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh.t specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ins.rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other coveran's or agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, but not liraitzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest m the
Property and rights under this Security Instrument; and (d) takes-ouch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘vader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruirnt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender; (2) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: ot /d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations.sezared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate’shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia’ inverest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic ngmcnts
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowemr will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

1nitials:‘,&‘ ]3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:t proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrument without
further demans. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect u{l 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasowable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a thirg party for services rendered and the
charging of the fee is permitted undur.Arplicable Law.

24, Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insuiance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrewer's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcheses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witi the ¢ellateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If /Loider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iicluding interest and any other
charges Lender may impose in connection with the placement of the insuraro:, vitil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thap i cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . Cﬂo’f\-* County ss:

1, w/\lﬂ/\,%uxw.& , a Notary Public in and for said county and
state do hereby certify that

Luis A Guallpa married to(elia E. Ortega, signing solely for thepurpose
of waiving Homestead Rights.

appeared before me thig day in person, and acknowledged that he/she/) @ signed and delivered the said

personally known to me to be the same person(s) whose name(s) subscri!ed to the foregoing instrument,
instrumer:i.as his/her/ frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this b dayof FTyne 200D
My Commission i pires: ‘ ( 90 /\MM
i Notary Public
~OEFRTAL SEAL ;
NICOLE DONORHOE ‘

RY PUBLIC STATE OF ILLING'S |
Y COMMISSION EXP. NOY. 82005 _;
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@66‘"—) (0010} Page 150f 15 (o 6 O

Form 3014 1/01




0320226031 Page: 16 of 24

UNOFFICIAL COPY 0120135299

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  6th day of June, 2003 ,
and is incGroorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Liced (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower") to
secure Borioviei's Note to

Fidelity Yederal Savings Bank

(the
"Lender") of the sains ante and covering the Property described in the Security Instrument and located at:

3318 W Pensacola-2ve, Chicago, Illinois 60618
[Property Address]

1-4 FAMILY COVENANTZ. Ip. addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further Lovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrum(nt, he following items now or hereafter attached to the
Property to the extent they are fixtures are added 1w the Property description, and shall also constitute the
Property covered by the Security Instrument: builaing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or in*éntied 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyng or distributing heating, cooling, clectricity,
gas, water, air and ligh, fire prevention and extinguishing apparatus. security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stcves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of-which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covcicd by the Security Insorument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security [nstrument is on a leasehold) are referred to in this 1-4 Family Rider and tie Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Initials: L f& £
Page 1 of 4 Fuim 3170 1/01
Z-57R (0008) YMP MORTGAGE FORMS - (800)521-7291 C g O
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atlorney’s fees, receiver’s fees, premiums
on receivé’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums securcd by the Security Instrument; (v) Lender, Lender’s agents or any
judicially aprointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitied 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis 4aiived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Troperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting *ie Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lensaer secured by the Security Instrument pursuant (o Section 9.

Borrower represents and warrits that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pestorm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a juaicia'ly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed rece ver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any deiault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terrainate when all the sums secured by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s defauit or hreach under any nole or agreement in
which Lender has an interest shall be a breach under the Security (nstrament and Lender may invoke any of
the remedies permitied by the Security Instrument.

nitiats: L 4. &
(ZD-57R (0008) Page 3of 4 G g Fwn 3170 1/01
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th dayof June, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Liced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriowei’s Adjustable Rate Note (the "Note") to

Fidelivy pederal Savings Bank

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3318 W Pensacola *ve , Chicago , Illincis 60618
[Property Address}]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND M/ _MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESLLT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL R:ZSULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition # the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana sgrez as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5. 625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the  first day of July, 2006
and on that day every 3sth  month thereafter. Each date on which my intzicat rate could change

is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

(2 -899R (0009) 1/01
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{D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

D (1) There will be no maximum limit on interest rate changes.
/{2) The interest tate I am required to pay at the first Change Date will not be greater than
% or less than %.
[x] (3>My interest rate will never be increased or decreased on any single Change Date by more than
two  percentage

points | 2.000 %) from the rate of interest I have been paying for the
preceding merizd.
(4) My intercst rate will ncver be greater than 11.625 %, which is called the
"Maximum Kate."

[x] (5) My interest rate-wi%i never be less than 3.000 %, which is called the

"Minimum Rate.”
L (6) My interest rate will never be less than the initial interest rate.
(7) The interest rate [ am'repzired to pay at the first Change Date will not be greater than

%, of less than Y%, Thereafter, my

interest rate will never be increased or_decreased on any single Change Date by more than
percentage points

( %) frori the rate of interest I have been paying for the preceding

period.

(E) Effective Date of Changes

My new interest ratc will become effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date afte” the Change Date unti! the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ini=test rate and the amount of
my monthly payment before the effective date of any change. The notice will include aormation requirqd by
law to be given to me and also the title and tclephone number of a person who will arsveer any question [
may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

L ;a‘ﬂ@umm;» (Seal) @1&0\ f 0/1/&%&3

Luis A7duallpa ! Borower  CE113 E. Ortega-Signing solel¥porower
for the purpose of waiving Homestead
Rights.
A (Seal) (Seal)
-Borrower -Borrower
< /(Seal) (Seal)
-Forrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
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