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Words uscd in multiple scctions of this documient are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daged July 8, 2003

logether with all Riders (o this document.
(B) "Borrower" is
Thomasina Scah, an unmarricd woman

Borrower is the mortgagor under this Security Tnstrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender is a - corporation

organized and existing under the laws of The Statc of New Jersey
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Lender’s address is

343 Thornall Street, Edison, NJ (8837

Lender is the mortgagee under this Security Instrument.

{D} "Note" means the promissory note signed by Borrower and dated July 8, 2003

The Nole states that Borrower owes Lender

Four hundred sixty-five thousand and 007100 Dollars
(U.S. 8 465,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in {ull nol later than August 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncerthe Note, and all sums duc under this Security Instrument, plus interest.

{G} "Riders" means all Riders to this Security Instrument that are exceuied by Borrower. The following
Riders are 10'b¢ skecuted by Borrower |check box as applicable]:

[ X] Adjustable Rate Rider [X] Condominium Rider [_] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
VA Rider D Biweekly Payment Rider D Other(s) [specify]

{H) "Appiicable Law" mecans all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and.erders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, an1 Assossments” means all dues, fces, assessments and other
charges that are imposed on Borrower or the! Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any fransfer(of”funds, other than a transaciion originated by
check, draft, or similar paper instrument, which is initiates “arough an elcctronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruét, or-authorize a financial institution (o debit
or credit an account. Such term includes, but is not limiled to, priiv-ot-sale translers, automaled teller
machine transactions, transfers initiated by telephone, wire transters, and automated clearinghouse
transfers.

(K) "Escrow Items" mecans those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, sclllement, award o damages, or preceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 3) for: (i)
damage Lo, or destruction of, the Property; (ii) condemnation or other taking of &l o1 any part of the
Property; (iii} conveyance in licu of condemnation: or (iv) misrepresentations of, or amissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" mcuns the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" mecans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Pan 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
lo a "federally related mortgage loan" even if the Loan does not quality as a "fcderally related mortgage

loan" under RESPA.
/
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that parly has assumed Borrower’s obligations under the Note and/or this Secu rity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, (he following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK {Nume of Recording Jurisdiction]:

See attached-Schedule A

Parcel ID Number: 14-29-424-037-1003 which currently has the address of
815 W Altgeld St #2N [Street]
Chicago [Ciwv], 2ilinois 60614 [Zip Codc}

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecled! on~the property, and all
casemenls, appurtenances, and [ixtures now or hereafier a part of the properce. All replacements and
additions shall also be covered by this Security Instrument, Al of the foregoing 's re'erred to in this
Securily Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zxeept [or
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iicms
pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1766045446 A
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currency. However, il any check or other instrument re.cived by Lender as payment under the Note or this
Sccurity Instrument is returned 10 Lender wnpaid, Lend + may require that any or all subsequent payments
due under the Note and (his Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncey order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
lederal agency, instrumentality, or enlity; or (d) Clectronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or atl
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any paymenl or partial payment if the payment or partial payments are insulficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated 1o apply such payments at the time such payments are
aceepted. I each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current.-i¥sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnthCnido Borrower. If not applied eatlier, such funds will be applied Lo the oulstanding
principal balance under” the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulpse againsl Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insizamicnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendod shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due unded 2ne Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in ‘the asder in which il became due. Any remaining amounts
shall be applied [irst to late charges, second to aty otner amounts due under Lhis Security Instrument, and
then to reduce the principal batance of the Note.

II' Lender receives a payment from Borrower for adelinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymen( ray<be applicd 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ths extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargés/du. Volunlary prepayments shall
be applied firsl (o any prepayment charges and then as described in the Note'

Any application of payments, insurance procceds, or Miscellaneous Proceeds. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are duce
under the Note, until the Noic is paid in full, a sum (the "Funds") to provide for paymep! ¢ amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security” lagtzument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, Ziany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage “insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
llems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow liem. Borrower shall promplly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only he
in wriling. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if' Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated 1o pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems al any lime by a nolice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Furds = the time specified under RESPA, and (b) not to exceed the maximum amount a {ender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shat"be held in an instilution whose deposils arc insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loaiisank, Lender shall apply the Funds to pay the Escrow Ilems no later than the time
specitied under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borsiw/er and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrows at defined under RESPA, Lender shall account to
Borrower for the excess tunds in accordance with RESFA ~I[ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as requited by RESPA, and Borrower shall pay Lo
Lender the amount necessary 1o make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in esctow, ss-defined under RESTA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to.Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums sccured by this Security Instrument! Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” tines, and impositions
attributable Lo the Property which can attain priority over this Securily Instrument, [raseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinedis, if any. To
the cxtent that these ilems are Escrow Items, Borrower shall pay them in the manner provided fn Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good [aith
by, or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ar¢ concluded; or (¢} secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the

_4"/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions sct forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estale tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s
right {o disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
require’ Boriower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinalion. -certification and tracking services; or (b) a one-time charge for flood zone determination
and certificadion services and subsequent charges each time remappings or similar changes occur which
reasonably miget afisct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any {lood zore delermination resulling from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion_an? Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverages, Therefare, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s cauity_in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide wroater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurahes poverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any_amounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst
at the Note rale from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All'insurance policics required by Lender and rencwals of such policics shall be subject to Lender’s
right (o disapprove such policies, shall include a standard ‘nc ripage clause, and shail name Lender as
morigagee and/or as an addilional loss payee. Lender shall have the vight to hold the policies and renewal
certilicates. If Lender requires, Borrower shall prompily give to Lender 4l receipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage; rototherwise required by Fender,
for damage 1o, or destruction of, the Property, such policy shall include < standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice lo the insurance carser and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requiréd-ov-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have b right 1o
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrowcer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Il Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Nole or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay umorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcvpancy. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal
residence withii G0 days afier the execution ol this Securily Instrument and shall continue to occupy the
Property as Boriewsi’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ire viiting, which consent shall not he unrcasonably withheld, or unless exlenuating
circumslances exist whith/are beyond Borrower’s control.

7. Preservation, Wiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the croperty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not cconomically feasible, Borrower shall
promplly repair the Property if damagcd ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcleased proceeds for such
purposcs. Lender may disburse proceeds for the repairs -nd restoration in a single paymenl or in a serics of
progress payments as the work is completed. If the instrtasics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and sispections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection speqiiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull 15; daring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatidnor statements (o Lender
(or failed to provide Lender with material information) in conncction with (the | Loan. Material
representations include, but are not limited to, representations concerning Borrower s eceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Burrower fails to perform the covenants and agreements contained in this Security instrument; (b) there
Is a lcgal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and seeuring and/or repairing
the Property. Lender’s actions can include, but are not limited to0: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable

1766045446 ‘,f/é)
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altorneys” fees to protect ils interest in the Property and/or rights under this Securily Instrument, including
its sccured position in a bankrupley proceeding. Securing the Property includes, but is not limited (o,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender doces not have to do so and is not
under any duty or obligation Lo do so. It is agreed that Lender incurs no liability for not Laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounis shall bear interest at the Note rate from the date of
disbursecment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the lcasehold and the fec title shall not merge unless
Lenderageces 1o the merger in wriling.

10. Morigage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl-pay the premiums required to maintain the Mortgage Insurance in effect. It, for any reason,
the Morlgage fnsvizace coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided seeh insurance and Borrower was required to make separately designaled payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o oblain
coverage substantially couivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beituwer of the Morlgage Insurance previously in elfect, from an alternate
morigage insurer selected by fander. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue #0 pey to Lender the amount of the separately designated payments that
were due when the insurance covemage-ceased 10 be in effect. Lender will accept, use and relain these
payments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tht fite Loan is eltimately paid in full, and Lender shall nol be
required 1o pay Borrower any interest or eatn/ngs on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coveragy (in)the amount and for the period that Lender requires)
provided by an insurcr selected by Lender agata-bocomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fot Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowes. was required to make separately designated
payments toward the premiums for Mortgage Insurance. Boriower shall pay {he premiums required to
maintain Mortgage Insurance in cffect, or 1o provide a nod-relundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wriden agreement between Borrower and
Lender providing for such termination or until termination is required bv’Applicable Law. Nothing in (his
Section 10 affects Borrower’s obligation Lo pay interest at the rale provid=iin the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases AfiesNote) lor certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is 4« parly to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enter into agreements with other parties that sharc or modity their risk, or reduce losies, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paitvaor parlies) 1o
these agreements, These agreements may require the morigage insurer to make payments dsing.any source
ol funds that the mortgage insurer may have available (which may include funds obtained (1om Mortgage
[nsurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any of the loregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments {or Mortgage Insurance, in
exchange lor sharing or modilying the mortgage insurcr’s risk, or reducing losscs. It such agreement
provides that an alfitiatc of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

/’44 C
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

k1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunily (o inspect such Property 1o ensure the work has been completed 10
Lender’ssaisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed.”Uriiess an agreement s made in wriling or Applicable Law requires interest Lo be paid on such
Misccllancous-2riveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Precacds. 1M the restoration or repair is not economically {casible or Lender’s securily would
be lessened, the Misce!iancous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totaltaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid 10 Borrower

In the event ol a partial taking,.destruction, or loss in value of the Properly in which the fair market
value of the Property immediately befars the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums seclred Uy this Security Instrument immediately before the partial
taking, destruction, or ltoss in value, unless Horrower and Lender otherwise agree in writing, the sums
securcd by this Sceurity Instrument shall be réduczd by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the lolal-amwunt of the sums secured immediatcly belore the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7 salue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss i valiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial laking.destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then duz.

Il the Property is abandoned by Borrower, or if, afler notice vy Zender to Borrower that (he
Opposing Party (as defined in the next senience) offers to make an award 14 scitle a claim tor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givien, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the-Broperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" measis the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a rightof action in
regard to Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is Vegun. that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by Lhis Security Instrument granted by Lender

1766045446 7 ¢,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for paymenl or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitalion, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ini: Security Instrument; (b) is notl personally obligated to pay the sums secured by this Security
Instrument; »nd (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any aceotnmodations with regard to the terms of this Sccurity Instrument or the Note withoul the
CO-SIgNCr’s consni

Subject @ th< provisions of Section 18, any Successor in Interest of Borrower who ASSUMES
Borrower’s obligattens under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s righte and benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations 2:d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and(agieements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benelit the successors and assigns of Lender,

14, Loan Charges. Lender thay tharge Borrower fees for services performed in connection wilh
Borrewer’s defaull, for the purpose of ‘piptecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notlirdted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other [ces, (he absence of winiess authority in this Security Instrument (o charge a specilic
fee 1o Borrower shall not be construed as a prchibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law,

[f the Toan is subject to a law which sels maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to tecallected in connection with the Lean exceed the
permitted limils, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectea from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowst. i a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Barrower’s acceptanc: of any such refund made by
dircet payment to Borrower will constitue a waiver of any right of action Bsrtawer might have arising out
of such overcharge.

L5. Notices. All notices given by Borrower or Lender in connection with his Security Instrument
must be in wriling. Any nolice to Borrower in connection with this Sccurity Instrumest shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd-to Borrower’s
notice address if sent by other means. Notice to any ane Borrower shall constitute notice 't ali Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propiny Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shal! promptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change ol address, then Borrower shall only report a change of address through that specificd procedure,
There may be only one designated notice address under this Securily Instrument at any one Lime. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given Lo Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisty the corresponding requirement under this Security
Instrument.

-~
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16, Governing Law; Severability; Rutes of Construction. This Sccurity Instrument shatf be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision.

As used in this Secerily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy, Borrower shall be given one copy ol the Note and of this Secu rity Instrument .

15. Teansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest iw’the-Properly" means any legal or bencficial interest in the Property, inctuding, but not limited
to, those beneticia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreements the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parl £ the Properly or any Intcrest in the Property is sold or transferred (or if Borrower
is nol a natural person <nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ziay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢plion.shall not be excreised by Lender if such excrcisc is prohibited by
Applicabie Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumiececured by this Sccurity Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this petiod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reinstate Afte” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4t this Sceurily Instrument discontinued at any lime
prior 1o the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighitspecify for the termination of Borrower’s right
to reinstale; or (¢) entry of a judgment enforcing this Seciitiy Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due uhder this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any othe” covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but.ne( limited lo, reasenable atiorneys’
fecs, property inspection and valuation fees, and other fees incurred foi fi purpose of prolecting [ender’s
interest in the Property and rights under this Security Instrument; and (d)tzxce such action as Lender may
reasonably require to assure that Lender’s interest in the Property and mights under this Sccurity
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatecment sums and cxpenses in one or more of the following forms, as seioctod 2y Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instormentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Sceurity Instrigiznt and
obligations secured herchy shall remain fully elfective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case ol acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Securily Instrument) can be sold one oF more times without prior notice to
Borrower, A sale might result in a change in the eniity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Taw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Scrvicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Secrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and therealler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and arc nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a rcasonable period afier the giving of such notice (o lake corrective action. If
Applicaoie Law provides a lime period which must clapse belore certain action can be taken, that time
period wiki be~deemed (0 be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity o save given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantto) Section 18 shall be deemed to satisly the notice and opportunity Lo take corrective
action provisions of thts Section 20.

21. Hazardous Su'siamces. As used in this Section 21: (@) "Hazardous Substances" arc those
substances delined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federdl Iiws and laws of the jurisdiction where the Property is located that
relate {o health, safety or environmental profection; (¢) "Environmental Cleanup" includes any responsc
action, remedial action, or removal action, as delirad in Environmental Law; and (d) an "Environmental
Condition" means a condition thal can cause, | contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, s, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,o:i or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (2+ihat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due b the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly allects the valusof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Property of small quantities of
Hazardous Substances that are gencrally recognized 10 be appropriate 1o 1o mal_residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frogerty and any
Hazardous Substance or Environmental Law of which Borrower has actval knowladge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orlhreal of
iclease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foritorure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlca ty collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yimiied to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upos-payment of all sums secured by this Security Tnstrument, Lender shall releasc this
securily Instrument. Borrower shait pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrumeiit, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. 1n accoidancs with Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the [linois ho nestead exemplion laws,

25. Placement of Collateral Protection Insurznc:. Untess Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreednent with Lender, Lender may purchase insurance
al Borrower’s expense 10 protect Lender’s interests in Borsowle’s collateral. This insurance may, bul need
not, protect Borrower’s interests. The coverage that Lendér/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copacetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendérls dgreement. IT Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of Thal Misurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
¢flective date of the cancellation or expiration of (he insurance. The costs of the {n¢urance may he added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/mor: than the cost of
insurance Borrower may be able to obtain on its own.

1766045446 /'l(z
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

-
/{ M/‘VV%- tScal)
ho L

K
T_ ina Seah ;. -Borrower

i

Witnesses:

(Scal)

-Borrower

. (Seal) (Scal)
Borrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, | Coota County ss;

1, AAe Ne Eo sk s » a Notary Public in and for said county and
state do hereby certify that
Thomasina Scah

personally known Lo me 1o be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged (hat he@they signed and delivered the said
instrument.as his/fertheir free and voluntary act, for the uses and purposes therein sel forth.

Grvenander my hand and official seal, this S day of TV[V} \'L,{}US

My Commissian Ergives:  { 2. ¢ /0¥

Notary Public

"OFFICIALSEAL"
MARC NAKISFEF
NOTARY PUBLIC, STATE OF ILLNOIS
My COMMISSIOEE)’(E"I\RES 6/26/20 u’é’\)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of July 2003 ,
and is incorporated into and shali be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrawer’s Note to
Chase Meabattan Mortgage Corporation

(the
"Lender") of thesarie, date and covering the Property described in the Security Instrument and located at:
815 W Altgeld St #2N
Chicago, IL 60674

[Property Address]
The Property includes a unitin;“together with an undivided inferest in the common clements of, a
condominium project known as:
815-817 W Altgeld Condominiums
Mare of Condominium Project]

(the "Condominium Project™). If the owners associalion or other entity which acts for the Condominium
Project (the "Owners Association") holds title to properly for the benefil or use of its members or
sharcholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
pracceds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the’covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all oiBorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dae “all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a_pencrally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 1s salisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductinit e cls), lor the
periods, and against loss by fire, hazards included within the term "extended coverage,” snd any other
hazards, including, bul not limited o, carthquakes and floods, from which Lender requires Jasurance,

1766045446
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8R (0008} Form 3140 1/01

- j C’f
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291



0320229141 Page: 17 of 23

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment (o Lender of the yearly
premium installments for property insurance on ihe Property; and (i) Borrower’s obligation under Section
3 to maintain property insurance coverage on the Property is decmed satislicd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during (he term of the loan.

Betrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankel policy.

In the cvedleof a distribution of property insurance proceeds in lieu of restoration or repair foltowing
a loss {o the Piorcrety, whether to the wnit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha!l be paid to Lender for application Lo the sums secured by the Security Tnstrument,
whether or not then due; vith the excess, if any, paid to Borrower.

C. Pubfic Liability Insurance. Borrowcer shall fake such aclions as may be reasonable to insure that
the Owners Association malntsins: a public liability insurance policy acceptable in form, amount, and
exient of coverage 1o Lender.

D. Condemmation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection viith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commsh elements, or for any conveyance in lieu of condemnation,
arc hercby assigned and shall be paid to Lerder, Such procecds shall be applied by Lender to the sums
sceured by the Security Instrument as provided inSection 11.

E. Lender’s Prior Consent. Borrower shall riot except alter notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide th* Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project, excepl for abandespent or termination required by law in the
case of substantial destruction by fire or other casualty or @n/the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitact Documents if the provision is lor
the express benelit of Lender; (i) termination of professional mianagement and assumption of
self-management of the Owners Associalion; or (iv) any action which’vatld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn vnacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agrie 10 other terms of
payment, these amounts shall bear interest from the date of disbursement al the Noi¢ ravand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

. 'Y H
-Barrower T!’IOFIé-S'I na Seah I\/ Borrower
[/ ;

|

\/

{Seal) (Scal)

-Borrower -Borrower

((seal) {Scal)

-Borrow :r -Borrower

. {(Seal) N\ (Seal)
-Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day ol July, 2003 ,
and is izcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dged (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
securce Borrowe’s Fixed/Adjustable Rate Note (the "Note") to
Chase Manhattan Mortgage Corporation

("Lender”) of the same da‘e and covering the property described in the Security Instrument and located at:
815 W Altgeld St #2N
Chicago, IL. 60614

[Property Address)

THE NOTE PROVIDES FCR /A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o 1b¢ covenants and agrecments made in the Security
Instrument, Borrower and Lender {urther covenant and agrie 723 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.125 %. The Note also
provides {or a change in the initial fixed rate to an adjustable interest raie ar follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CYANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interést rate on the first day of
August, 2008 > and the adjustable interest rate [ will piy m.y change on that
day every 12th month thereaficr. The date on which my initial fixed interest rate changes lo-an adjustable
intercst rate, and each date on which my adjustable interest rale could change, is called a " Charge Date."

1766045446
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

If4he Index is no longer available, the Note Holder will choose a new index that is bascd upon
comparable‘uiformation. The Note Holder will give me notice of this choice.

(C) Calcriation of Changes

Belore each” Change Date, the Note Holder will calculale my new interest raie by adding
Two and one-quarter  percentage points
(2.250 %) to the Current Index. The Note Holder will then round the result of this
addition Lo the nearest enc-cighth of one percentage point (0.125%). Subject Lo the limits stated in Section
D) below, this rounded amburt »vill be my new interest rate until the next Change Date,

The Note Holder will then deteeine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that | an expected to owe al the Change Date in full on the Maturity Date at my
new intercst rale in substantially equal peyments. The result of this caleulation will be the new amount of
my monthly paymenL.

(D) Limits on Interest Rate Changes

The intercst rate T am required to pay. al ‘the first Change Date will not be greater  than
9.125 % or less than  2.250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single’ Change Date by more than two percentage points
from the rale ol intercst 1 have been paying for the precedirg 12 months, My interest rate will never be
greater than 9,128 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Liate. ¥will pay the amount of my new
monthly payment beginning on the [irst monthly paymen! date alter the Change Date until the amount of
nty monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my 1atial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate belore the eflictive date of any
change. The notice will include the amount of my monthly payment, any information requireahy law to be
given to me and also the title and telephone number of a person who will answer any question-! may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAI INTEREST IN BORROWER

I. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

1766045446 Initials: /"I Cz
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Beneficiat Interest in Borrower. As used in this Section
any legal or bencficial intcrest in the Property, including,
nterests transferred in a bond for deed, contract for deed,
agreement, the intent of which is the transfer of title by

Borrower al a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transterred (or if
Bedrower is nol a natural person and a hencficial intcrest in Borrower is sold or translerred)
without-Lendcr’s prior wrillen consenl, Lender may require immediate payment in full of all
sums'secuied by this Securily Instrument. However, this option shall not be exercised by Lender
if such exertise is prohibited by Applicable Law.

Il Eeaderexercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

accordance witk” Suciion 15 within w
instrument. If Borrower fails to pay

hich Borrower must pay all sums secured by this Sccurity
these sums prior to the expiration of this period, Lender

may invoke any rcmedies permitted by this Security Instrument without further notice or

demand on Borrower,

2. When Borrower’s initial livad int
staled in Section A above, Uniforn| Coven
shall then ceasc to be in clfect, and G oo
be amended to read as follows:

Transfer of the Property or a

18, "Interest in the Property” means

crest rate changes to an adjustable interest rate under the terms
ant 18 of the Security Instrumenl described in Section B1 above
visions of Uniform Covenant 18 of the Security Instrument shall

Sraeficial Interest in Borrower. As uscd in this Section
any legal or benclicial interest in the Property, including,

but not limited (o, those beneficial interest tra 1sferred in @ bond for deed, contract for deed,

installment sales contract or escrow

agreemenl~the intent of which is the transfer of title hy

Borrower at a future date to a purchascr,

Il all or any part of the Praperty or any Interest jsithe Property is sold or transferred (or if
Borrower is not a natural person and a beneficial ifteces: in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requare immediate payment in full of all
sums secured by this Security Instrument. However, this sptionshall nol be exercised hy Lender
il such excrcise is prohibited by Applicable Law. Lender als shall.nol exercise thjs option if;
(a) Borrower causes 1o be submitted to Lender information requircd by Leader to cvaluate the
intended transfcree as if 2 new loan were being made 1o theltnsferee; and (b) Lender

reasonably determines that Lender’s

security will not be impaired by th¢ loan assumption and

that the risk of a breach of any covenant or agreement in this Sceurity Tiisfruraent is acceplable to

Lender,

To the extent permitted by Applicable Law, Lender may charge a reassiiahle fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the fransferee 1o
sign an assumption agrcement thal is acceptable to Lender and that obligates the #arsieree to

keep all the promises and agreeme

nts made in the Note and in this Security insirument.

Borrower will continue to be obligated under the Note and this Security Instrumert_urless

Lender releases Borrower in writing.

If Lender exerciscs the option
Borrower notice of acceleration. The
the date the notice is given in accord

1766045446
@éman (0108)
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notice shall provide a period of not less than 30 days [rom
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sums secured by this Securily Instrument. IF Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitied by this Security Instrument
without Turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and coyenants contained in this
Fixed/23iustable Rate Rider. :

= (Seal) P - J (Scal
-Borrower Thq;das ina Seah ; -Borrower
-L J
- (Scal) (Seal}
-Borrower -Borrower
(Sea) {Scal)
-Borrower -Borrower
(Seal) 7~ (Scal)
-Borrower -Borrower

1766045446
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UNIT 2-N 1IN 815-817 WEST ALTCELD CONDOMINIUM, ACCORDING TO THE DECLARATION OF
CONDOMINIUM RECORDED MARCH 29, 1985 AS DOCUMENT NO. 27493496, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN THE EAST 1/2 OF THE
SCUTHEAST 1/4 OF SECTION 2S5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION CNLY:

COMMONLY KNOWN AS: 815 W. ALTGELD AVENUE, #2-N, CHICAGO, IL 60614

PIN: 14-29-424-437-1003



