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Words used in mulipic sections of this docurncm arc defined below and other words are dcfmed in Sections
3,11 13,18, 20 and 21, Certain rules rega11'd1ng the usage of words uscd in this document are also provided

in Secuon 16. !

|

{A) "Security Instrument” means this document, which is daied 3= ptember 20, 2001

together with all Riders to this document.

(B) "Borrower” is IRA L HARDRICK, JR., AN UNMARRFCU MAM

#&% hen aé’j UE%C PHon .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FREMONT INVESTMENT & LDAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINOIS - Single Family - Fannls Mae/Freddie Mac UNIFORM INSTRUMENT
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1 :
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligatiolns under the Note and/or this Security Instrument, '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
medifications of the Note; and (if) the pe;rformancc of Borrower’s covenants and agreements under this
Security Tnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

! Gounty : [Type of Recording Jurisdiction]
of COOFK [Name of Recording Jurisdiction): )
SEE TT..CHED :

* Parcel ID Number: 29-03-106-012-0000 . which currently has the address of

13933 PARK AVE ' [Street)
DOLTON - [Cirg], Dinois 60419 . IZip Code]

("Propenty Address”).

TOGETHER WITH all the improvem%nls now or hereafter erected ox 1€ property, and 21l easements,
appurienances, and fixtures now or hereafter a part of the property. All replaces~iiis‘and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this‘d:cudity Instrument as the
"Property.”

BORROWER COVENANTS that Bm;rowcr is lawfully seised of the estale hereby canveyed and has .
the right 1o mortgage, grant and convey Lt}c Property and that the Property is unencumperey. wxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propescy apainst all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT cdmbines uniform covenants for national use and non-urivm
covenants with limiled variations by jurisdilclion 10 constitute a uniform security instrument covering real
property. I o

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, !Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due ur:ndcr' the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instmmelj;hall be made in U.S.

@g—euu {0005} : Pags 30 15 . ' Form-3013 1/01
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Lender’s address is |
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808

Lender is the mortgagee under this Securityllnsn'umem.

(D) "Note" means the promissory note signcd by Borrower and dated September 20, 2001

The Note states that Borrower owes Lender‘E ighty-Four Thousand, Eight Hundred and
NO/100 ==-m-- T e e e oo e e . Dollars
(US.5 B84,800.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and 1o pay the debt in full not Laer than  Octobar 1, 2031 '

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
R PI'O]JCH}"." .

(F) "Lo22" means the debt evidenced by :lhc Note, plus interest, any prepayment charges and late charges
due urdeirte Note, and all sums due under lthis Security Instrument, plus interest.

(G) "Ride:s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to he'erecuted by Borrower [check box as applicable);

(] Adjustable Rai= icider ] Condominium Rider [_] Second Home Rider
Batioon Rider [_] Planncd Unit Development Rider [_X 14 Family Rider
VA Rider LI Biweckly PaymentRider ~ (| Other(s) [specify]

i
l

(H) "Applicable Law" means all conrolling applicable federal, state and local statutes, regulations,.

ordinances and administrative rules and Grgers {that have the cffect of law) as well as all applicable, final,
non-appealable judicial opinions. : C
() "Community Association Dues, Fees, ane Assessments” means all ducs, fees, assessments and other
charges that arc imposcd on Borrower or the Praperty by a condominium association, homcowners
association or similar organization. :

{1} "Electronic Funds Transfer” means any transfer o/ firads, other than a transaction originated by check,

draft, or similar paper instrument, which is: initiated through.an elecironic terminal, telephonic instrument, -

computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not{limited to0, point-ofsale transfers, automated teller machine
transactions, transfers initiated by r.elephonc,Iwire transfers, and aviomated Clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscelianeous Proceeds™ means any com nsation, setilement, award o7 domages, or procecds paid by .
pe p Y

any third party (other than insurance proceeds paid under the coverages descrioed in Section 5) for: (i)
damage 10, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(iit) conveyance in licu of condemnation: of {iv) misrepresentations of, or omissions 3s.to, the value and/or
condition of the Property. ‘

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. ¢ /4ofault on,
the Lean.

(N) "Periodic Payment" means the regularlly scheduled amount due for (i) principal and interest’vadcr the
Note, plus (i) any amounts under Section 3 of thig Security Instrument,

(O) "RESPA"™ means the Real Estate Setﬂfemem Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or:rcgulation that govems the same subject matter. As used in this
Security Instrument, "RESPA” refers 10 all requirements and restrictions that are imposed in tegard o g

3 of

"federally related mortgage loan" even if the Loan does not qualify as a "federally retated morigage toan"

under RESPA.
’ tnitials:
i @3’-8("_} {oons) Page 20t 15 Form 3018 1/01
| .
fico
RHQE
i {




- 0320344153 Page: 4 of 25

UNOFRICIAL CORI%0573 0, 1.

currency. However, if any check or other ilnstmmcm received by Lender as payment under the Note or this
Security Instrument is returned.to Lender |'.mpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insu'ulmcnl be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) ]ccrtiﬁcd‘ check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. ‘ ‘

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated bly Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any p'}aymem or partial payment insufficient Lo bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in

' the fupire, Fat Lender is not obligated 1o ap;')ly such payments at the lime such payments are accepted. If cach

Periodic Puyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ni2y hold such unappticd fl.l!:lds until Borrower makes payment 10 bring the Loan current. If
Borrower does wot de so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. {f1i0%applicd carlier, such funds will be applied to the outstanding principal balance under -
the Note immediately prior to foreclosure.|No offset or claim which Bomower might have now or in the.
future agamst Lender shall relieve Borrower from making payments due under the Note and this Security,

Instrument or performing the covenants and'agrecmems secured hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments -
accepted and applied by Lender shal! be ap]'ylicd in the fotlowing order of priority: (a) interest dué under the
Note; (b) principal duc under the Note, (<) zmounts due under Section 3. Such payments shall be applied to-
each Periodic Payment in the order in which it hecame due. Any remaining amounts shall be applied first 1o
lawe charges, sccond to any other amounts dug vidar this Security Instrument, and then o reduce the principal,
batance of the Note. . '

If Lender receives a payment from Borrowe: for a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge dqu,, the paymeat raay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig -Lander may apply any payment received from- -
Borrower to the repayment of the Periodic Payments if, and to the.oxtent that, each payment can be paid in
full. To the extent that any excess exists achr the payment is appled to the full payment of one or more
Periodic Payments, such excess may be applied to any late chages dos. Voluntary prepaymenis . shall be
applied first to any prepayment charges and !'hen as described in the Note ‘

Any application of payments, insurance proceeds, or Miscellaneous Procasds 1o principal die under the
Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Tayments.

3. Funds for Escrow Items, Borrower: shall pay to Lender on the day Period Fayments are due under
the Noie, until the Note is paid in full, a sum (the “"Funds") to provide for payment of anounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurcit as a lien or .
encumbrance on the Property; (b) leaschold:paymems or ground rents on the Property, if any: (¢)preminms |
for any and all insurance required by Lendm:' under Scction 5; and (d) Mortgage Insurance preraivins, if any,.
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance previums in
accordance with the provisions of Section 10. These ilems are called "Escrow Items.” At onginafion or .21y
time¢ during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrow'cr, and such dues, fees and assessments shall be an Escrow Iiem.,
Borrower shall prompuly furnish 10 Lender ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ILern:s unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali
Escrow Items at any time. Any such waiver, may only be in writing, In the event of such waiver, Borrower

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lcnder requlres shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
1o provide receipts shall for all purposes be pccmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Hems directly, pursuant to a warver and Borrower fails 1o pay the amount duc for an Escrow Item,
Lender may exercise its rights under Socuon 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any sucp amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and-in such amounts that are then required under this Section 3. -

.. Lenrler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuiaz ot the time specified under RESPA and (b) not to exceed the maximum amount a lender can
require upzer RESPA. Lender shall esumate the amount of Funds due on the basis of current data and
reasonable extina'zs of expenditures of future Escraw Items or otherwise in accordance with Applicable Law.

The Funds skg)be held in an msumuon whose deposits arc msurcd by a federal agency, instrumentality,
or entity (incloding Lipder, if Lender is an msmtmon whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sna' #pply the Funds [D pay the Escrow liems no later than the time specified under
RESPA. Lender shall ne_Charge Borrowe.r for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Focrow Izoms unless Lender pays Bormower interest on the Funds and
Applicable Law permits Lender tr'make. such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the FLnds Lender shall not be required 10 pay Borrower any interest or
camings on the Funds. Borrower and Lcrde can agree in writing, however, that interest shafl be paid on the
Funds. Lender shall give to Borrower, wittou: charge, an annual accounting of the Funds as required by.
RESPA, |

If there is a surplus of Funds held m escroys, s defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in ESCTOW, a5
defined under RESPA, Lender shall noufyI Borrower (35 ‘equired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up thc shortage in (ccurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢seruvy; as defined under RESPA, Lender shall-
notify Borrower as required by RESPA, and Borrower shall pay © Lender the amount necessary to make up.
the deficiency in accordance with RESPA, bul in no more than 12 sonthlayments,

Upon payment in full of all sums securcd by this Security Instrumsnt, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower sha]]l pay all taxes, assessments, charpis, dines, and impositions
attributable to the Property which can atlam priority over this Security Instrumen’, leasehold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assesvm.ents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Bomower shall prompuly discharge anly lien which has priority over this Security instrumant unless -

- Borrawer: (a} agrees in writing w the paymeni of the obligation secured by the licn in a manner aczeniable 10

Lender, but only so long as Bomower is perfonnmg such agreement, (b) contests the lien in good favn by, or

defends against enforcement of the lien in, Iegai proceedings which in Lender’s opinion operate to preveit ihe

enforcement of the licn while those procwdpgs ar¢ pending, but only until such proceedings are concluded;

or {¢} secwes from the holder of the lien an agreement satisfactory 1 Lender subordinating the lien to this .

Security Instrument. If Lender determines mat any part of the Property is subject 10 a lien which can aftain

priorty over this Sccurity Instrument, Lender may give Bomower a notice identifying the licn. Within 10 .

Indtials: M - (
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4, o :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. : :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazafds included within the term “"extended coverage,” and any other
hazards including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This -
insurance shall be maintained in the amounts (including deducuble levels) and for the periods that Lender
requires. What Lender requires pursuant to|the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may Teguire
Borrovicz vu pay, in connection with this I:Joan, cither: (a) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-timg charge for flood zone determination .and certification
services and svatequent charges cach time¢ remappings or similar changes occur which reasonably might
affect such dewctmapation or centification. ?mrowcr shall also be responsible for the payment of any fees
imposed by the Fedeia) Emergency Management Agency in connection with the review of any flood zone.

. determination resulting f-or1 an objection by Borrower,

- +If Borrower fails to"inaintin any of the coverages descﬁbed‘ahnvc, Lender may obtain insurance
coverage, al Lender's option and Rorrower's expense. Lender is -under no obligation to. purchase any,

. : ‘ | . . :
particular type or amount of covriage., Therefore, such coverage shall cover Lender, but might or- might not .
protect Borrower, Borrower's equity/in th: IPmpcrty, or the contents of the Property, against any risk, hazard
or liabilty and might provide greaicr ur lesser coverage than was previously in cffect. Borrower

-acknowledges that the cost of the insuraics voverage so obtained might significantly exceed the cost of

ingurance that Borrower could have obtained: Any amounts disbursed by Lender under this Scction S shall
become additional debt of Borrower secured by (his S ceurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from Lender
to Borrower requesting payment. )

All insurance policies required by Lel'lder and renev aleof such policics shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard meanage clause, and shall name Lender as
mortgagee and/or as an additional loss pay%ae, Lender shall have thz right 1o hold the policies and renewal .
certificates. If Lender requires, Borrower spall promptly give to-iLender2t receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, r.ot olerwisc required by Lender, for
damage to, or destruction of, the Prt)peny,|such policy shall include a stzii’wil mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. .

" In the event of loss, Borrowcr shall givfe prompt notice to the insurance carrici and® Lender, Lender may:
make proof of loss if not made promptly by Borrower, Unless Lender and Borrowdr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirc by Zender, shall be -
applied to restoration or repair of the Property, if the restoration or Tepair is economically’ feasible and
Lender's security is not Jessencd. During such repair and restoration period, Lender shall have i dight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuré %ie work
has been completed 10 Lender's saﬁsfaclim:l, provided that such inspection shall be undertaken proranily.
Lender may disburse proceeds for the repailrs and restoration in a single payment or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shali not be required 10 pay Borrower any interest or
earnings on such proceeds. Fees for public afdjustcrs, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomower, iIf the restoration or
repair is nol economically fcasible or Lender's security would be lessened, the insurance procecds
shall be applied to the sums secured by |this Scourity Instrument, whether or) not then due, with the

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. , '

.. If Borrower abandons the Property, L;cndcr may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not rtI:spond within 30 days to a notice from Lender that the insurance
carrier has offered 1o seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the notice is given. In cither]evem, or if Lender acquires the Property under Section 22 or -

otherwise, Borrower hereby assigns‘to Len@er (a) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the!Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund|of uncarned premiums paid by Borrower) under all insurance
policics caovering the Property, insofar as sPch rights are applicable W the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the

. Note ¢/ thie Security Instrument, whether orf not then due.

6. Oclurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afer the execution of this Security Instrument and shall continue to occupy the Property as

Borrower's prificizal-residence for at least one vear after the date of occupancy, unless Lender otherwise -

agrees in writing, Whicls, consent shall not| be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Poriower’s control. . -
-+ 7. Preservation, M_intenance and Protection of the Property; Inspections. Borrower shall not

_ destroy, damage or impair the/ Proparty, alt%)w the Property to deteriorate or commit wasic on the Property.
" Whether or not Borrower is residiag in the Property, Borrower shall maintain the Property in order 1o prevent -

the Property from deteriorating or des'reasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noc seonomically feasible, Borrower shali prompily repair the Property if
damaged to avoid further deteripration o demage. If insurance or condemnation proceeds are paid in
conncction with damage 1o, or the taking Of, *"»e-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released precoads for-such purposes. Lender may disburse proceeds

. for the repairs and restoration in a single{| paymei't or in a series of progress payments as the work is

completed. If the insurance or condcmnat.itl)n proceeds ars. not sufficient o repair or restore the Propeny,
Borrower is not relieved of Borrower's obligation for the cemrietion of such repair or restoration.

Lender or its agent may make reaso:nablc entries upea ~a? inspections of the Property. If it has
reasonable cause, Lender may inspect the i{ntcn'or of the improvements on the Property: Lender shall give
Borrower notice at the time of or prior to such an interior inspectiGii specifying such reasonable causc. -

- - 8. Borrower’s Loan Application. Borrower shall be in defauit if, duritsp the Loan application process,
Borrower or any persons or entities acting‘at the dircction of Borrower ci »ith Borrower’s knowledge or
consent gave materially false, mislcading, or inaccuraie information or statemeais 4o Lender (or failed to-

. - . - . 4 . . . . .
provide Lender with material information) in connection with the Loan. Material 7éureecmations mclude, but .

ar¢ not limited to, representations concemin'g Borrower’s occupancy of the Property as'Bormmower’s principal
residence, l
9. Protection of Lender’s Interest inI the Property and Rights Under this Securitv Irst-ument, If

(a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, o) there is

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights<wier. this

Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirs, Tor -
enforcement of a lien which may awain priority over this Security Instrument or to enforce laws or -
regulations), or (¢} Borrower has abandomf:d the Property, then Lender may do and pay for whatever is-

reasonable or appropriate w protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and/or asséssing the value of the Property, and securing andfor repairing -

the Property. Lender’s actions can include, l_)iu are not limited : (a) paying any sums secured by a lien which

has priority over this Security Instrument (b) appearing in court; and (c) paying rcasonable.
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attorneys” fees to protect its intcrest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, eniering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes;
eliminate building or other code violations or dangerous conditions, and have wiiliies turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liabikity for not taking any or all acuons

authorized under this Section 9. .
Any amocunts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instryment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting
MCTL.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lcase,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o Ui merger in writing. ' :
10, Rsorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

UNOFFEICIAL C@ms0373 .y v

Borrower shalt-psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,.

the Mortgage lisriance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums worivlortgage Insurance, Borrower shall pay the premiums required to obtain coverage

substantially equivaicnt w/thc Morigage Insurance previously in effect, at a cost substantally equivalent to -

the cost 0 Botrower of the Mortgage Insurance previously in effect, from an alternare mortgage insurer
selected by Lender. If substanvally ‘quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay 10 Lender the amount o5 the scparately designated payments that were duc when the insurance
coverage ceased 1o be in effect. Lendier will accept, use and retain these payments as a non-refundable loss
reserve in licu of Morigage Insurance. Su<n ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and LeidZr shall not be required to pay Borrower ary dnterest or camings
on such loss reserve. Lender can no longer roguize loss reserve payments if Morigage Insurance coverage (in

the amount and for the period that Lender re:qum 8) previded by an insurer selected by Lender again becomes -

available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as2-condition of making the Loan and Borrower was
required to make separately designated payments toward-thé premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insutanceds effect, or w provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreemeny
between Borrower and Lender providing for such termination oryn.il lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay nterestat the rate provided in the Noje.

Morigage Insurance reimburses Lendcr: {or any cnuty that purchas(s the Mote) for certain losses it may-.

incur if Borrowcr does not repay the Loan as agreed. Borrower is not a pany.io.the Mortgage Insurance.
Morigage insurers evalualc their total risk on all such insurance in force ‘rem tme to time, and may

_ enter into agreements with other parties that share or modify their risk, or reduce dos7es. These agreements are

on terms and conditions that are satisfactory, to the mortgage insurer and the other partv.for parties) to these

agrecments. These agreements may require the morigage insurer to make paytrents usitwe any source of funds -

that the mortgage insurer may have availabl*e {which may include funds obtained from Mragaze Insurance
premiums).

As a resalt of these agrecments, Lcndc:r, any purchaset of the Note, another insurer, any réirsorer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts *i7: derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides thiat an
affiliate of Lender takes a share of the tnsurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with Tespect to the
Muortgage Insurance under the Hommmefs Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that werejunearned at the time of such cancellation or termipation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender] shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opportunity o inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and
restoration in a single disbursement or in a ‘series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender-shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiou or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds slizll be applied to the sums sceured by this Security Instrument, whether or not then due, with
the excess, 2y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. . e

In the eveid £ a total 1aking, destruction, or loss in value of the Property, the Miscellaneocus Proceeds
shall be applicd to (he/snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. . : ‘ :

In the event of a paruat taking, destruction, or loss in value of. the Property in which the fair market
valye of the Property imwicdiately before m.f: partial taking, destruction, or loss in value is equal to or greaicr
than the amount of the sums’ se_vred by _llhis Secunity Instrumcnt immediaely before the partial taking,
destruction, or loss in value, onless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount-f Gi¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair 12z kzt value of the Property unmediately before the partial taking,
destruction, or loss in value. Any balance shall Ye paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partidl ta'ing, destruction, or loss in value is less than the
amount of the sums secured immediately ibefore tue. partial taking, . destruction, or loss in value, unless.
Borrower and Lender otherwise agrec in writing, the Mic_ellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar. then due, _

If the Property is abandoned by Borrower, or if, after ncuce b Lender to Borrower that the Opposing

- Party (as defined in the next sentence) offers to make an award t¢ seutle a claim for damages, Borrower fails”

o respond to Lender within 30 days after the date the notice is cuven, Lender is authorized to collect and

i apply the Miscellaneous Proceeds either (o restoration or repair of the Pr: sperty or to the sums secured by this

Security Insument, whether or not then due. "Opposing Party” means &2 third party that owes Borrower
Miscellanecus Proceeds or the party against l'whom Bomrower has a right of acoer, in regard to Miscellaneous
Proceeds. : ‘ o :
Borrower shall be in defaull if any aéﬁon or proceeding, whether civil or Crimiial, is begun that, in
Lender's judgment, could result in forfeiturejof the Property or other material impairmen: uf Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit anz; i acceleration
bias occurred, reinstaie as provided in Scction 19, by causing the action or proceeding to be disp.isced with a
ruling that, in Lender’s judgment, precludes forfeimre of the Property or other mawenal ipatirent of
Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of any aware or claim
for damages that are attributable 1o the impairment of Lender’s increst in the Property are hereby assjmned
and shall be paid to Lender. ‘

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Inicrest of Borrower or to refu%c o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initlale: N,

Q-E(IL) (00as) ~ Page el 15 Form 3014 1/01

THOOR TLE

~ UNOFFICIAL COPM90T.., .,

2




0320344133 Page: 10 of 25

" UNOFFICIAL C@B%60373 o, 1. -

-

any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy. _

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligatons and liability shall be joint and several. However, any Borrower who -
co-signs this Security Instrument but does not exccutz the Note (a "co-signet™): () is co-signing this
Sccurity Instument only to mortgage, grant and convey the co-signer’s inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s .-
*consent.

Sukject 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations  rnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomower's' rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's ¢biipations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The cracpunts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Suc essors and assigns of Lender. -

14. Loan Charges: jender may cha:rge Borrower fees for services performed in conneclion with
- Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights ynder this

* Security Instrument, including.but not limited to, attormeys® fees, property inspection and valuation fees. In
regard to any other fees, the avszac of express authority in this Security Instrument (o charge a specific fee
to Borrower shall not be construed as = prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sacurivy; Instrument or by Applicable Law. : e
" It the Loan is subject to a law whicl $2ts maximum loan charges, and that law is finally imerpreted so
that the interest or other loan charges colieried or 10 be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charys shall be reduced by the amount necessary to reduge the charge
to the permiued limit; and (b) any sums already collerted from Borrower which exceeded permitted limits:
will be refunded to Borrower. Lender may choose % male this refund by reducing the principal owed under.
. the Note or by making a direct payment to Borrower. % a refund reduces principal, the reduction will be
wrealed as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sk refund made by direct payment 10 Borrower
~ will constitute a waiver of any right of action Borrower might Liavs sisin g out of such overcharge. -

‘15. Notices. All natices given by Borrower or Lender in cotnrcrion with this Sécurity Instrument must
be in writing, Any notice to Borrower in connection with this Sécurity Tsument shall be deemed to have
been given to Borrower when mailed by first class mail or when acually dslivered to Bormmower’s notice
address if sent by other means. Notice w0 any one Borrower shall consuiu’s =atice 10 all Borrowers unless:
Applicable Law expressly requires othcrwise. The notice address shall be. e Property Address -unless
Borrower has designated a substitute notice address by notice to Lender. Borcoreer shall promptly notfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porrower’s change of
" addréss, then Borrower shall only report a change of address through that specified procidure. There may be
" only one designated notice address under this Security Instrument at any one time. Any notice to)Lender shall
- be-given by delivering it or by mailing it by first class mail to Lender's address stated herein sn*=gs Lender
has designated another address by notice 0 Borrower, Any notice in connection with this Security Instrament
shall not be deemed 10 have been given to Lénder until actually received by Lender. If any notice ropatizd by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment wil sigsfy |
. the corresponding requirement under this Sa%un';y Instrument. : .

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located, All rights and obligations -
contained in this Security Instrument arc subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but -
such silence shall -not be construed as a prohibition against agreement by contract. In the event that any -
provision or clause of this Security Inslmmc:nl or the Note conflicts with Applicable Law, such conflict shall’
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity lnstruman {a) words of the masculine gender shall mean and include
corresponding neuter words or words of 1Lhe feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action, -

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a| Beneficial Interest in Borrower. As uscd in this Section 18,
"Imterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thoss beneficial interests transferred in a bOll'Id for deed, contract for deed, installment sales contract or escrow
agreemer:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

IZall ur any part of the Property or any Intercst in the Property is sold or transferred {or if Borrower is
not a natural »2rson and a beneficial interesl: in Borrower is sold or transferred) without Lender’s prior writien
consent, Lendol snay require immediate payment in full of all sums secured by this Security Instrument,
However, thisoption chall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender excecises this option, Lender shall give Borrower nolice of acceleration. The notice shali
provide a period of noiiers than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower =yst pay all sums secured by this Security Insrument. If Borrower fails to pay these
sums prior to the exprration of 'hin period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower. _ : .

19. Borrower’s Right to Riinstute After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘arbement of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 07 th: Property pursuant 1o Section 22 of this Security Instrument;
(b} such other period as Applicable Law migiit 45ocify for the termination of Borrower’s right to reinstate; or.

{c) entry of a judgment enforcing this Security Insuument. Those conditions are that Borrower: (@) pays.

Lender all sums which then would be due under th.s Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defauli of any bther covenanis, or agreements; (¢} pays all expenses incurred in
enlorcing this Secority Instrument, including, but nol Gimited to, reasonabie attorneys’ fees, -property
inspection and valuation fees, and other feejs incurred for the prupose of protecting Lender’s interest in the
Property and rights under this Security Injstmmcm; and (d) 1akes such action as Lender may reasonably
require to assure that Lender's intcrest inJ the Property and nights pnder this Security Instrument; and
Borrower’s obligation to pay the sums secured by this Security Instrumant, skall continue unchanged unless
as otherwise provided under Applicable Lav%. Lender may require that Borrgw T pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2> casir; (b} money order: ()
certified check, bank check, wreasurer's check or cashier’s check, provided any sucr chick is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢} Electronic Funds

Transfer. Upon reinstatement by Borro'.:ver,l this Security Instrument and obligations: secried hereby shall :

remain fully cffective as if no acceleration had occurred, However, this right to reinstate shall ney 2pply in the
case of acceleration under Section 18. : ,
-20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a partial intérstin the
Note (together with this Security Instrument) can be sokt onc or more times without prior notice to Bor ower.
A sale might result in a change in the entilyi (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Notc and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, an;i Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated 10°3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilen notice of the change which \':vill state the name and address of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note 1 15 sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a snccéssnr Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purcpaser

Neither Borrower nor Lender may commence join, or be Jomcd 10 any judicial action (as either an
individual litigant or the member of a clas'i) that ariscs from the other party’s actions pursuant 1o this Security
Insgrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

this Security Instrument, unal such Bormower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such nloucc o take corrective action. If Applicable Law provides a time
period shich must elapse before certain acuon can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22 zac the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed (o
satisfy the notice. 227 apportunity to take corrective action provisions of this Section 20.

21, Hazardous Zuhstances. As used in this Section 21: (a) "Hazardous Substances” are . those

UNOFFICIAL CGI¥60375,y o0 v

substances defined as 1wxir. or hazardous substances pollutants, or wastes by Environmental Law and the -
following substances: gusoline, erosene, m.her flammahle or toxic per.rolcum products, toxic pesticides and -

herbicides, volatile solvents, 1nateridss contzunmg asbestos or formaldehyde, and radioactive materials; (b}

"Environmental Law™ means federal lxws anld laws of the jurisdiction where the Property is located that relate

to health, safety or environmental pmlecf'im {c) "Environmental Cleanup” includes any response action,’

remedial acuon, or removal action, as dﬁuru‘ m Environmental Law; and (d) an "Environmental Condition”

means a condition that can cause, contribute. w;0r otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the pr:sencs, usc, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous va:tance‘: on or in the Property. Borrower shal! not do,
nor allow anyone eélse 1o do, anything affelz,l.mg the Propecty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condmon or (¢ wivzh, duc to the presence, use, or release of a

Hazardous Subslancc Creales a condition thiat adverscly affects e value of the Property, The preceding two,

sentences shall not apply 10 the presence,: usc or storage on the Proparty of small quantities of Hazardous

Subslanccs that arc generally recognized to{be appropriate to normal revidential uses and to maintenance of

the Property (including, but not limited (o, hazardous substances in conswinar products).

Borrower shall promptly give Lender vl.mttcn notice of (a) any investigaticn.claim, demand, lawsuit or:

olher action by any govemmenial or rcgulatory gCNCy or private party involviio o-the Propenty and any
Hazardous Substance or Environmenial (Law of which Borrower has actual Inowledge, . (b) any
Envirenmental Cendition, including but not limited w0, any spilling, leaking, discharge, release or threst of
release of any Hazardous Substance, and (C) any condition caused by the presence, use or/relsase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or s xotitied by
any govemnmeniil or regulatory authority, or' any private party, that any removal or other remediatiod o7 any
Hazardous Substance affecting the Property fs necessary, Borrower shall promply take ail necessary reriedial
actions in accordance with Environmental Law. Nothing herein shall create any obllgauon on banclcr for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:"

22, Acceleration; Remedies. Lendell' shall give notice to Borrower prior to acceleration following
Borrower’s breach of .any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cu:re the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified m| the notice may result in acceleration of the sums secured- by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence 'of a2 default or any other defense of Borrower to acceleration

* and feseclesure, If the default is not cured on or before the date specified in the notice, Lender at jts

option ma}; require immediate payment in full of all sums secured by this Security Instrument withoyt
further demary and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colirt expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusnnable attorneys’ fees and costs of title evidence.

2, Release. Upon rzyment of all sums secured by this Security Instrument, Lender shall release this

- Sccurity Instrument. Borrowe! siall. pay zimy recordation ¢osts. Lender may charge Borrower a fee for

relcasing "this Security Instrument, but nnlyI if the fee is paid to a third party for services rendered and the

‘ charging of the fee is permitted under App. icl:ablc Law,

— 3
24. Waiver of Homestead, In accoiurilce wi;h [inois law, the Borrower hereby releases and waives
all rights urder and by virtue of the Illinois hoaw<tad exemption laws,

'25. Placement of Collateral Pmtectfon Insuance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree/ner | with Lender, Lender may purchasc insurance a

s N . . .
Borrower’s expense 10 protect Lender’s intcrests in Borrower’s collateral. This (nsurance may, bt need not,

protect Borrower’s interests. The coverage that Lender purchasés ria: not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th* ¢llateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bommower has obtained
insurance as required by Borrower's and Lender’'s agreement. If Lnder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, fuetuding interest and any other
charges Lender may Impose in connection with the placement of the insurance; uril #he effective date of the
cancellation or cxpiration of the insurance.{ The costs of the insurance may be wided to Borrower's total

" outstanding balance or obligation. The costs of the insurance may b¢ more than the'cost of insurance

Barrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this

Wimesses:

- Security Instrument and in any Rider execuled by Borrower and recorded with it.

@@@-GHL} {00aS)

(2

(Seal)

IRA L unanh:cx JR Borrowes

(Scal)

-Bormower

(Seal) (Seal)

-Rurrower -Borrower
|

(Seal) __~ {Scal)

-Borrower -Borrower

I(SCdl) (Seal)

-Borrower -Barrower
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S’I‘ATE OF HLLINOIS, | County ss:
tﬁ’a{h . a Notary Public in and for said county and

IEA L. HardritK, unmarriel

state do hereby ce

personally known to me (o be the same pcrsnn(s) whose namc(s) subscribed (o the foregoing instrument,
appeared before. me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumen* as hisfherfhicir frec and voluntary act, for the uses and purposes thergin set forth.

Civen ander my hand and official scal! this CDO { dayof f &w /

My Commissiri Fipires:

M&/ /WA

Nolary Public

OFFICIAL SEAL
Nt CATHY g.t;’riAY

tary Public, State of Il 0is
My Comimiseion Expires 5371 505
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20th day of September - 2001,
and is inenrporated into and shafl be dcerﬁcd- to amend and supplement the Mortgage, Deed of Trust, or.
Securiry Ned (the "Security Instrument") :cf the same datc given by thé andersigned (the “Borrower") 10
secure Borrower’s Adjustable Rate Note (the "Note™) 0 ' :

FREMONT (N'FSTMENT & LOAN |
|

(the "Lender") of the sume date and coverinlg the Property described in the Security Instrument and located at
13933 PARK AVEKNUF . DOLTON, I.L 60419

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND Y MONTHLY PAYMENT. INCREASES IN THE .
INTEREST RATE WILL RECULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RES41LT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In arddition 10 the covenants and agrecments made in the SeClnrity
lnst:rumen;, Bomower and Lender further covenant and ajirer a5 follows: o

i
A. INTEREST RATE AND MONTHLY IPA'YME]'*I'I‘ CHANWGES
The Note provides for an initial imcrc:e;tl raicof 9.750 %. The Notc provides for
changes in the ineerest raie and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate I will pay may change:un the first day of Octobe: 2003
and on that day every SiXth month thereafler. Each date on which my inicre’t rate could change

15 called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%assn {0008) 01
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(B) The Index -

Beginning with the first Change Dale, my interest rate will be based on an Index. The "Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits In the London market [("LIBOR"), as publishad in the WALL STREET
JOURNAL .. '

Tae.m0st recent Index figure avallable asof the date: [ X! 45 days { ]

before cack Change Date is called the “Current Index,”

If the ndex is no longer available, Ithc Note Holder will choose a new Index that is based upon
comparable infCrmation, The Note Holder will give me notice of this choice. '

(C) Caleulation of Clianges . _
Before each Chanie” Date, the Note Holder will calculate my new interest raic by adding

Six and Ninety-Nine duwredths percenlage points
( 6.9900 %) to> thc Current Index, The Note Holder will thcn round the result of this
addition to the | X] Nearest I Next Highest [ Next Lowest One~Eighth :

: i {.125 %). Subject tn

the limits stated in Section 4(D) below, in's mundcd amount will be my new interest rate untl. the next

- Change Date.

The Note Holdér will then determine the umorui-of the monthly paymcm that would be sufﬁmem to
repay the unpaid principal 1 am expecied 10 owe at the Lhangc Date in full on the maturity date at my new”
interest rate in substantially equal paymenls The result o this calculation will be the new amount of my
monthly pdymcm.

] lnterest -Omly Period

The "Interest-only Period” is the pcnod from the date of thisIvote thrsueh N/A ,
For the interest-only period, after calculatmg my new interest rate as povides above, the Note Holder w1l]
then determinc the amount of the monthly paymem that would be sufficienttcway the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the 1w amount of my. monthly.
payment.

The "Amortization Period” is the period afier the interest-only penod For the amcriization period, after.
calculaing my new interest rate as prowdocl ahove, the Note Holder will then determine th wnount of the
monthly payment that would be sufficient Lo repay the unpaid principal that I am expeciad to owe at the.
Change Date in full on the Maturity Date at' my new interest raiz in substantially equal payrexts. the result
of this calculation will be the new amount oflmy monthly payment.

initials:
@539% {0009} _ Paga 2of5 )
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(D) Limits on Inierest Rate Changes :
(Please check appropriate boxes; if mo box is checked, there will be no maxlmnm limit on
changes.) i
[ (1) There will be no maximum 11m1t on interest rate changcs. :
(2) The interest rate 1 am rcqmred to pay at the first Change Date will not be greater :han

12.750 %orlessthan  §.7500

)My interest rate will never be increased or decreascd on any m% Change Date by more than
Cne and Dne-Half percentage
poiris [ 1.5000 %) from the rai¢ of interest | have been paymg for the
precedin¢ jeriod, :

X {4y My interesc rate will never belgreater than 16. 7500 %, which is called the

"Maximum Rarz." ' : '
(5) My interest rate ' wuil never bejless than 9. 7500 ‘ " %, which is called the
"Minimum Raie," '

(6) My i interest rate will never | »ciless than the initial interest rate.
(7) The interest rate 1 ami-sequired 10 pay at the first Change Date will not be greater than

12.750 #7Ur less than 9.75800 %. Thereafter, my
interest rale will never be increasesl or decreased on any Ri&l: Eﬂangc Date by more than
One and One-Half percentage points
( ' 1.5000 %) fron the rate of interest I have been paying for the preceding
period. '

(E) Effective Date of Changes

My new interest rate will become effectwc on cach Chan'e Date. 1 will pay the amount of my new
monthly payment beginning on the first momhly payment date afiz: the Change Date unul the amount of my
monthly payment changes again, :

{F) Notice of Changes
-The Nete Holder will deliver or mail o me a notice of any changes in my inte{ost rate and the amount of.
my monthly payment before the effective dale of any change. The notice will include jnlo:mation required by
law to be given to me and also the title and telephone number of a person who will answe: ony question 10
may have regarding the notice. '

¢ . -
Initials:ﬁ
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instru!mcnt 1z amended to read as follows:

Transfer of the Property or a Benef' cial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lcgal or beneficial interest in the Property, including, but not
Liziter. to, those beneficial interests transferred in a bond for deed, contract for decd, nstallment
sales Cortracl or escrow agreement, the intent of which is the transfer of tifle by Borrower at a
future (a2 172 a purchaser,

If all or any ran of the Property or any Intercst in the Propeny is sold or ransferred {orif a
Borrower 15 not a/aziural person a,nd a beneficial interest in Borrower is sold or transferred)
without Lender’s pricc written com.l:m, Lender may require immediate payment in foll of all sums
sccured by this Security “nstument. Hnwever this option shall rot be exercised by Lender if such
exercise is prohibited by .pphcable Law. Lender also shall not excrcisc this option if: (a)
Borrower causes to be submilted 'o Lender information required by Lender w evaluate the
‘ : intended transferee as if a new loan were being made to the transfesee; and (b) Lender reasonably
determines that Lender’s security wiii nit e impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in i’ Sacurity Instrument is acceptable to Lender.

To the extent permittcd by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumpuor. Lender also may require the transferce 1o
stgh an assumption agreement that is acccptablc to Leide: and that obligates the transferee 1o kecp
all the promises and agreements madel in the Note and k1 thig Security Instrument. Borrower will
continue 10 be obligated under the Note and this Securicy Amtrurncm unless Lender releases
Bofrower in writing. . :

If Lender exercises the option to requirc immediate paymem wr-full, Lender shall give
| . Borrower notice of acceleration. The ﬂnuce shall provide a period of net 1553 than 30 days from
the date the notice is given in accordancc with Section 15 within which Boriower must pay all
sums secured by this Security Instmmem If Borrower fails o pay these suios prior to the
expiration of this period, Lender may vaoke any remedies permmcd by this Security Zicirument
without further notice or demand on Borrower.

initials; \AVH
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this

djustable Rate Rid

%sagn {0009)

| (Seal (Seal)
-Borrower -Borrower
L (Seal) (Seal)
-Borrower -Borrower
I )

1Z(Seal) {Seal)
-barrswer -Borrower
| (Seal » - (Seal)
-Borrower ‘ -Bomower

Page 5 0f &
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1-4 FAMILY RIDER -
- (Assignment of Rents)

THIS 1-4 FAMILY RIDER is made U}is 20th day of September 2001 |

. and is incorporated into and shail be deemed w amend and supplement the Morigage, Deed of Trust, or

Security Dred (the “Sccurity Instrument™) 'of the same date given by the undersigned (the "Bomower”) to

" secure Borawer’s Note to o .

FREMONT INV:ISTMENT & LOAN .

’ . (the

"Lender”} of the samic datc and covering the Property described in'the Security Instrument and located at:
13933 PARK AVE

DOLTON, IL 50419 .

[Propeny Address)

1-4 FAMILY COVENANTS/ In 1qdil.i0n to the covenants and agrecments ‘made in the Security
Instrument, Borrower and Lender furtiier wuvenant and agree as follows:

: !
A. ADDITIONAL PROPERTY SUBJZZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrument, the following items now or hereafter anached to the
Property 1o the exient they are fixtures are added (o thi Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building materials, appliances and goods of every naiure
whatsoever now or hereafter located in, on,|or used, or misnded w0 be used in connection with the Property,
inctuding, but not limited to, those for the purposes of suppiyiag or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and cxunguishing apparatus, security and access control apparaus,
plumbing, bath tubs, water heaters, water closels, sinks, ranges, s'oves, refrigerators, dishwashers, disposals,
| washers, dryers, awnings, storm windows, 'storm doors, screens, blinds, shudcs, curtains and cuntain rods, .
| attached mirrors, cabinets, pancling and antached floor coverings, all of whick, including replacements and
‘ additions thereto, shall be deemed 1o be and remain a part of the Property coversd Ly the Security Instrument,
i ~ Al of the foregoing together with the Propeﬁy described in the Security Instrumens ‘or the leaschold estate if
| the Security Instrument is on a leasehold) are referred 10 in this 1-4 Family Rider and (k> Security Instrument

as the "Property.” v [
| | [
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4
i ’ . initials:
] Page 1otd ' orf J1707./01
@D 57R (0008) VYMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seck, agree to or make a
change in the use of the Property or its z:bning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicabie to the Propenty. : '

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflow any lien -
inferior to/the. Security Tnstrument to be! perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in addition o the -
other hazards for which iusnrance is require1d by Section 5. - :

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwisc agree in writing, Section 6
concerning Borrower's occupancy of e T vperty 1s deleted. ' :

' r
G. ASSIGNMENT QF LEASES. Upca 'l ¢nder’s request after default, Borrower shall assign to Lender - ‘

all leascs of the Property and all security dc‘i,poshs m222.in connectton with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extena or terminate the cxisting leascs and (o execute new
leascs, in Lender’s sole discretion. As used in this paraglap)i G, the word "lease” shall mean “sublease” if the

Security Instrument is on a leaschold.

H:'ASSIGNMENT OF RENTS; AP?O]NT MENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Linder 221 the rents and revenues ("Rents”™)
of the Property, regardless of 1w whom the l](ems of the Property are payable. Porrower authorizes Lender or.
Lender’s agents to collect the Rents, and agrees that cach tenant of the Prope.t:-zhall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lendur w25 piven Bormower notice of
defautlt pursvant 1 Section 22 of the Securit)'r Instrument, and (ii} Lender has giver i uiic2 (o the tenant(s) that'
the Reals are to be paid o Lender or Lender’s agent. This assignment of Rents c¢nstitulcs an absolute
assignment and not an assignment for additional secunity only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shal. b held by
Borrower as trustee for the benefit of Leleder only, o be applied o the sums secured by th.” Security
nstrument; (i) Lender shall be eniitled to collect and receive all of the Rents. of the Progeny: (i)

l é(
Initials: ¥
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Bormwer agrees that each tenant of the Propcrty shall pay all Rents due and enpaid 1o Lender or Lender's
agenis upon Lender’s written demand 10 the lenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shaﬂ be applied first t the costs of taking conirol of and managing
the Propeny and collcctmg the Rents, mcludmg, but not limited to, altomey’s fees, receiver’s fees, premiums
on receiver's bonds, répair and mmntenance cosls, insurance premiums, taxes, assessments and other charges
on the Zorvrty, and then (o the sums secured by the Security Inswrument; (v) Lender, Lender’s agents or any
Judicially pppointed receiver shall be liable lo account for only those Rents actually received; and (vi) Lender
shall be entitle? 1» have a receiver appomted 10 take possession of and manage the Property and collect the
Rents and profics 4erived from the Property without any showing as lo the inadequacy of the Property as
security.

If the Rents of tie Ttoperty are not sufﬁmem 0 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Longr cecured by the Sccurity Instrument pursuant to Section 9.

Borrower represents and wariants that Bon'owcr has not executed any prior assignment of the Rents and
has not performed, and will not perfrrm, my act that would prevent Lender from exercising its rights under
this paragraph, I C o

Lender, or Lender’s agents or a juaM?Ay appointed receiver, shall not be required 1o enter upon, take

- control of or mantain the Property before or arr oiving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recewer. way do so at any time when a default occurs. Any
applicatton of Rents shall niot cure or wawe any default or invalidate any other right or remedy of Lender,

* This assignment of Rents of the Property shall terminaie when all the sums secured by the Sccunty
Instrument are-paid in full. :

I. CROSS-DEFAULT PROVISION Borrower's default Or orcach under any notc or agreement in-

- which Lender has an intercst shall be a breach under the Security-Zustrument-and Lender may invoke any of
the remedies permitied by the Security Instrument,

: ) ' Initials: :
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Legal Description:

LOT 1 IN GEORGE A.DOLTON’S FIRST ADDITION TO DOLTON, A
SUBDIVISION OF THE WEST 386 FEET OF THE NORTH 18.12 ACRES OF THE
EAST '~ OF THE EAST 2 OF THE NORTHWEST % OF SECTION 3, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF LINCOLN AVENUE AND THE NORTHERN MOST LINE OF THE
RIGHT OF WAY OF THE CHICAGO TERMINAL TRANSFER RAILROAD, IN
COOK COUNTY, ILLINOIS.
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BY SIGNING BELOW Borrower acccpts and agrees 1o the terms and provisions contained in this 14,

Family Rider. A’Q
&; 0// | (sea - (Seal)

IRA L w.mnicx JR Horrower Borsower

. | (Seal) . ___(Sea)

-Borrower - ) . . —Bgnower

‘ / _ . i

L Ateal) S {Seal)

-Horrowe: ) ’ -Borrower

| (Seal) 42 (Seal)

' ' -Borrower . -Borrower
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