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DEFINITIONS

Words used in multiple sections of this document are/defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is daed JULY 14, 2003
together with all Riders te this document.

(B) “Borrower” is RICHARD D. SINKULAR , (1 rviQ[ ‘r-«u_pf YL, “HleS pf C‘)\ll"{"/)
dees net constitudg henesead propecty - .

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is SECURITY MORTGAGE, INC.
Lenderisa ILLINOIS CORPORATION organized and-existing under the laws of
ILLINOIS . Lender’s address is 15 SPINNIXG.WHEEL

ROAD, STE 410 HINSDALE, IL 60521

-Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ~ JULY 14, 2003

The Note states that Borrower owes Lender

ONE HUNDRED NINETY-FIVE THOUSAND AND 00/100

Dollars (US.$  195,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than ~ AUGUST 1, 2018 .
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exeented by Borrower Teheck box as applicable]:

[ Adjustable Rate Rider [x] Condominium Rider (] Second Home Rider
(] Balloon Rider {1 Planned Unit Development Rider [1Biweekly Payment Rider
[x] 1-4 Family Rider [] Other(s) [specify]

(H) “Applicable Law” means al] controlling applicable federal, state and local Statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, nen-appealable judicial
Opinionms,

(D “Community Asseciation Dues, Fees, and Assessments”means all dues, fees, assessmentsand other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organization.

(J) “Electcoric Funds Transfer” means any teansfer of funds, other thap a transaction originated by check, draft,
or similar Eapcrsinstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic taps’so/es-to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is ot Fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transrers, #nd automated clearinghouse transfers,

(K) “Escrow Items” me: =5 those ttems that are described in Section 3

(L) “Miscellaneous Proceed;” TEANS any compensation, settlement, award of damages, or proceeds paid by any
third party (other thap Insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemration or other taking of ail or any part of the Property; (iii) conveyancein
lieu of condemnation; or (iv) misrepresepiations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means mnsuraiing protecting Lender againstthe nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regulaily scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security "astrument.

(0) “RESPA” mcans the Real Estate Settlement Frocedures Act {12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the sam<’ subject matter. As ysed in this Security Instrument,
“RESPA” refers to all requirements and restrictions that afe Imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally refated morigare loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that b2 taken fitle to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sequrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemerniz.under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the  counTy

{Type of Recordiag Turisdiction)
of COOK

{Name of Recording Junisdiction)
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECQF AS EXHIBIT "arv,

PING M -103- 03311 20

which currently has the address of 130 SOUTH CANAL, UNIT 616
[Streer]
CHICAGO , [Hinois 60606 (“Property Address™).
[City] [Zip Code]
ILLINOIS - Sngle Family — FannieMadFreddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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EXHIBIT "A"

PARCEL 1;

UNIT 616 IN THE METROPOLITAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 50 IN SCHOOL ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMiNTUM RECORDED AS DOCUMENT NUMBER 99214670, TOGETHER WITH ITS

UNDIVIDER PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS,

PARCEL 2;

THE (EXCLUSIVE) RI;ET TO THE USE OF P-161, LIMITED COMMON ELEMENT AS
DELINEATED ON ThHe SURVEY ATTACHED OF THE DECLARATION AFORESAID
RECORDED AS DOCUMEN'T'NUMBER 99214670,

PARCEL 3:

PARCEL ID NUMBER: 17-16-108-033-1120

COMMONLY KNOWN AS: 130 SOUTH CANAL STREET, UNIT olf
CHICAGO, IL 60606
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right to mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will d efend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
tovenants with iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. 2ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay vhei due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges“Gue under the Note. Bormower shal] also pay funds for Escrow Items pursuant to Section 3,
Payments due under thz Note and this Security Instrument shall be made in U S, currenc y. However, if any check or
other instrument receiveg Yy Lender as Payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requirc that any or a]] subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check o lashier’s check, provided any such check is drawn Upon an institution whose
deposits are insured by a federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when recerved at the location designated in the Note or at such
other location as may be designated by Lezider in accordance with the notice provisions in Section 15. Lender may
retum any payment or partial payment if the pavment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payinent-insufficient to bring the Loan current, without waiver of any
nights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payrieris are accepted. If each Perjodic Payment is applied as of
its scheduled dye date, then Lender need not pay interelt op unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan curtery *f Borrower does not do so within a reasonable
period of time, Lender shal} either apply such funds or return thero to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Londer” shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwige described i5.this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {2, interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Sych Payments shall lie arplied to cach Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first t5 ite charges, second
to any other amounts due under this Security Instrume nt, and then to reduce the principal balarice'o£the Note,

Note, unti] the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold padyments or ground rents on the Property, if any; (¢) premiums for any and all insurance
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tequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the bayment of Mortgage Insurance premiums in accordance with the provisions of

of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's

ltems for which Payment of Funds has been waived by Lender and, if Lender requires, shall £ urnish to Lender
receipts evidencing such payment within such time period as Lepder may require. Borrower’s obligation to make
such payments and to provide receipts shall for aJ purposes be deemed to be 2 covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrowr Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for ap Escrow Item,
Lender‘miy exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 t4 2pay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notieé Ziven in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in sucy fanvunts, that are then required under this Section 3

Lender may; vy time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the
Funds at the time specifiec nader RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall ¢sumate-the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow 205 or otherwise in accordance with Applicable Law,

The Funds shal! be held in o0 wstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lendey.is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay ke Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applring the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intereet on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inter¢st earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Finds Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined ninder RESPA, Lender shal] account to Borrower
for the excess funds in accordance with RESPA. If there 18 2 shortage o Funds held in escrow, as defined under

a deficiency of Funds held In escrow, as defined under RESPA, Lender skl notify Borrower ag required by
RESPA, and Borrower shall pay to Lender the amount n ecessary to make up tae deficiency in accordance with
RESPA, but in no more thap 12 monthly payments.

Upon payment in full of a] sums s ecured by this Security I nstrument, Lende shell_promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpssitons attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or greyndyrents on the
Property, if any, and Community A ssociation Dues, Fees, and Assessments, if any. To the extent 1at these itemg
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the o bligation secured by the lienina manner acceptable to
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Lender may require Borrower to Pay a one-time charge for 3 rea] estate tax verification and/or reporting
service used by Lender in connection with this [oan,

5. Property Insurance, Borrower shail keep the improvements ow existing or hereafter erected on the
Property insured agamst loss by fire, hazards inciuded within the term “extended coverage,” and any other hazards

which right shall not be exercised unreasonably. Lender may require Borrower to Pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking s ervices; or (b) a one-time
charge for flood zone d etermination and certification services and s ubsequent charges each time remappings or
similar changes occur which reasonably might affect such d etermination or certification. B orrower shal] also be

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,

(disbursed by Lender unger this. Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shal¥’blar interest at the Note rate from the date of disbursement and shali be payable,
with such interest, upon notice from Iénder to Borrower requesting payment,

All insurance policies requi=d by Lender and renewals of such policies shail be subject to Lenders right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have \o'r) ght o hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give to Lender all recelpts 2 paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirec by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sial! name Lender as mortgagee and/or as an additional loss
payee.

In the event of Joss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Linder-and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasiblé and Lender’s security is not lessened.
During such repair and restoration period, Lender shajl have the right to licid such msurance proceeds unti] Lender
has had an Opportunity to inspect such Property to ensure the work has beer/ czmpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbirse nroceeds for the repairs and
restoration in a single Payment or in a series of Progress payments as the work js cotapleted Unless an agreement is
made in writing or Applicable Law requires interest to bhe paid on such insurance pro:eeds, Lender shall not be
required to pay Borrower any interest or €arnings on such proceeds. Fees for public adjusters, o~ other third parties,
retained by Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or fepair is not economically feasible or Lender’s security would be lessened, the jarv ance proceeds
shall be applied to the sumg secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shalj be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

of unearned premiums paid by Borrower) under ail msurance policies covering the Property, insofar as such rights
are applicabie to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower sha]] maintain the Property in order to prevent the Property from

are nof ufiicient to repair or restore the Property, Borrower 15 not relieved of Borrower’s obligation for the
completion 41 such Iepair or restoration.

Lenier or its agent may make reasonable enfries upon and inspections of the Property. If it hag reasonable
cause, Lender riav inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior tosuch an interior inspection specifying such reasonable cause,

8. Borrower's Zvan Application. Borrower sha]| be in default if, during the Loan application process,
Borrower or any persons :r'entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information ot staterents te Lender {or failed to provide Lender
with material information) in cornection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower s o( cupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s yaterest in the Property and Rights Under this Security Instrument If (a)
Borrower fails to perform the covenants s cgreements contained in thig Security Instrument, (b) there is a legal
proceeding that might significantly affect-7» nder’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, pretate, for condemnation or forfeiture, for enforcement of a Jien
which may attain priority over this Security Instiiment or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay (or whatever is reasonable or appropriate to protect I.ender’s
Interest in the Property and rights under this Security Inst urent, including protecting and/or assessing the value of
the Property, and securing and/or Iepairing the Property, Lendirs actions can include, but are not limited to: (a)
paying any sums secured by a lien which hag priority over this Se -urity Instrument; (b) appearing in court; and (c)
1 " fees to protect its interest in the Property wud/or rights under this Security Instrument,
Including its s ecured position in a bankruptcy proceeding. Securing the Property includes, but i not limited to,
entering the Property to make repairs, ¢ hange locks, replace or board 4P Qvors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, ans have utilities turned op or off.
Although Lender may take action under this Section 9, Lender does not have 1¢'Co s0 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or ai! actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionas delyt.f Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date. o7 disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower fequesting payment,

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisicuz 'of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cance] the ground
lease. Borrower shal| not, without the express written consent of L ender, alter or amend the ground lease, If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

Mortgage I nsurance previously in effect, from an alternate morigage insurer selected by Lender. If substantiaily
equivalent Mortgage Insurance Coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated Payments that were due when the insurance toverage ceased to be in effect. Lender wil
accept, use and retain these Payments as a non-refundable Joss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal]
not be required to Ppay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance Coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender Tequires separately designated
payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as 2 condition of
making the Loan and Borrower was required to make Separately designated p ayments toward the premiums for
Mortgage Insurance, B orrower sha]l pay the premiums required to maintain Mortgage I'nsurance in effect, or to
provide a non-refundabje loss reserve, until Lender’s requirement for Mortgage Insurance ends In accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses L ender {or any entity that purchases the Note) for certain losses it may
ncur if Ber,ower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

other entity, or any affiliate of =0y of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portisn of Borrower’s Ppayments for Mortgage Insurance. jn exchange for sharing or
modifying the mortgage insurer’s risk_ or teducing losses, If such agreement provides that an affiliate of Lender
takes a share of the Insurer’s risk in exchapze for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect tho amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Suck agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle B¢ rrewer to any refund.

(b) Any such agreements will not affect the tights Borrower has - jf any - with r espect to t he
Mortgage Insurance under the H omeowners Protection’ A cto f 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage I nsurance terminated automatically, and/sr +o receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancelatior. or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alf Mis eManeous Proceeds are hereby assigned
to and shall be paid to Iender.

If the Property is damaged, such Miscellaneous P roceeds shall be applied ¢ Testoration or repair of the
Property, if the restoration Or repair is economically feasible and Lender’s S ECUriy is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lenders satsfaction, provided
that such inspection shajl be undertaken promptly. Lender may pay for the repairs and Iestoration in a single
disbursement or in a serjes of progress payments as the work is completed. Unless an agreement is rgde jn writing
or Applicable Law requires interest to be paid on such Miscellaneoys Proceeds, Lender shall not e required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous

Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market value
of the Property immediately before the partial taking, destruction, or loss in valye is equal to or greater thap the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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Instrument whether o not the sums are then due.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) o ffers to make an award to settle a claim for damages, Borrower fajls to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrumers;, whether o1 not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds vr the party against whom Borrower has aright of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or broceeding, whether civil or criminal, is begun that in
Lender’s judgment, could result in forfeiture of the Property or other materia) impairment of Lender’s interest in the
Property or rights ander this Security Instrument, Borrower can cure such 3 default and, if acceleration has
occurred, reinstate as piovided in Section 19, by causing the action or proceeding to be dismissed with g ruling that,
in Lender’s Judgment, peecludes forfeiture of the Property or other materia) impairment of Lender’s Interest in the
Property or rights unde; this_Security Instrument. The proceeds of any award or claim for damages that are
attributable to the mmpairment of L_2ader’s interest in the Property are hereby assigned and shal] be paid to Lender.

All Miscellaneous Procéeeds «Dat are not applied to restoration of repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Farpzarance By Lender Not a Wajver. Extension of the time for payment
or modification of amortization of the sums.eérired by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall nct operate to release the liability o f Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence Pproceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment ot otherwise m odify amortization of the sums secured by this
Security Instrument by reason of any demand made by th< original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in eXercising any right o remedy including, without limitation, L ender's
acceptance of payments from third persons, entities o r Succesgor, in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of diy right or remedy.

13, Joint and Severa) Liability; Co-signers; Successors aid Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shail be Joint and several, [{rwe ver, any Borrower who co-sighs this
Security Instrument but does not exccute the Note (a “co-signer”): (a) is co-sigming this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the tery 15 of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and ( :) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with tegard to the terms of this
Security Instrument or the Note without the Co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a]] of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower cbligations and
lizbility under this Security Instrument unlesg Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

Borrower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ feeg, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not
be construed as 3 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a [aw which sets maximum loan charges, and that law is finally interpreted so that
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limits, then: (a) any such loan charge shall be reduced b y the amount hecessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will pe refunded to
Borrower. Lender may choose to make thig refund by reducing the principal owed under the Note or by making a

of addriss #lirough that specified procedure, There may be only one designated notice address under this Security
Instrument 4t =y one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s addiris stated herein unless Lender hag designated another addregs by notice to Borrower. Any notice
in connection vk kis Security Instrument shall not be deemed to have heep given to Lender unti] actually received
by Lender. If any notics required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will saisf o the corresponding requirement under this Security Instrument.

16. Governing Law; Seyerability; Rules of Construction, Thig Security Instrument shall be governed by
federal law and the jaw of the iwisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject tvany requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the padties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreeine;t by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicakie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withont the conlicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine cen fer; (b) words in the singuiar shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discrotion without any obligation to take any action,

17. Borrower’s Copy. Borrower shal] be given oneCory,of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestic' Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, Ficinding, but not limited to, those beneficial
Interests transferred in a bond for deed, contract for deed, installment ¢ales fontract or escrow agreement, the intent

If all or any part of the Property or any Interest in the Property is soid o1 # ansferred (or if Borrower is nota
natural person and a beneficia] interest in Borrower is sold or transterred) without [ =nder’s prior written consent,
Lender may require immediate payment in full of all sumg secured by this Securty Instrument. However, this

a period of not less than 3 0 days from the date the notice is given in accordance with Seciioi 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these symiz prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable [aw might specify for the termination of Borrower’s right to reinstate; or (c) entry of a Judgment
enforcing this Security Instrument. Those conditions are that Borrower- (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses mcurred in enforcing this Security Instrument, including, byt
not limited to, reasonable attorneys” fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, sha) continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and €Xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check of cashier’s check, provided any such check is drawn upon

acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments dye under
the Note and thjs Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there js a change of the Loan Servicer, Borrower will be given written notice of the change
which Wil ziate the name and address of the new Loan Servicer, the address to which payments should be made and
any other iifermation RESPA requires in connection with g notice of transfer of servicing. If the Note is sold and
thereafter the Long i serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Berirwer will remain with the Loan Servicer or be transferred to a Successor Loan Servicer and are
not assumed by the Not¢ purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nog Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the o ther party’s actions pursuant to this Security
Instrument or that alleges thav the Sther party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Boriover or Lender hag notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nosice o take corrective action, If Applicable Law provides a time period
which must elapse before certain action can hy ‘aken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration an | opraTtunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuam to Section 18 shall be d eemed to satisfy the notice and
opportunity to take corrective action provisions of this Seclinn 20.

21. Hazardous Substances, As used in this Secior 7 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Fnvironmental Law and the following substances:
gasoline, kerosene, other flammabie or toxjc petroleum produc(s, ‘ovic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materjxis, (b) “Environmental I aw’’ means federal
laws and laws of the Jurisdiction where the Property is located thyt relite to health, safety or environmenta]
protection; (c) “Environmental Cleanup” includes any response action, (eniedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means 4 condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagé, or refease of any Hazardoys
Substances, or threaten to release any Hazardous Substances, on or in the p roperty. Borr¢ wer shall not do, ner allow
anyone else to do, anything affecting the Property (a) that is in violation of any E nvircumaists) Law, (b) which
creates an Environmenta] Condition, or (c) which, due to the presence, use, or release of g Hezardons Substance,
creates & condition that adversely affects the value of the Property. The preceding two sentences sha! not apply to
the presence, use, or storage on the Property of small quantities of Hazardoys Substances that. are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not
limited to, hazardoug substances in consurmer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hag actual knowledge, (b) any Environmenta] Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c} any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous S ubstance affecting the Property is
necessary, Borrower s hall promptly take all necessary remedial a ctions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law Provides otherwise). The notice shajl specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days fromthe date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the defauit on or before the date

reinstate after acceleration and the right to assert in the foreclosure Proceeding the non-existence of g defaukt
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at jts option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceedirg. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, mcluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

Security Instraziedt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instruinest bt only if the fee is paid to a third party for services rendered and the charging of the fee s
permitted under Appiicupis Law.

24. Waiver of dy¢ msstead. In accordance with Iinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hiinois homestead €xemption laws.

25. Placement of Colrial Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
CXpense to protect Lender’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Boreower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’s agreement [f Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, unii! the e ffective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added tq dedmwer’s total outstanding balance or obligation. The
costs of the msurance may be more that the cost of insurance Borower may be able to obtain on his own,
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BY SIGNING BELOW,

Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execy

ted by Borrowsnand recorded with it,

~ BORROWER - RICHARD D.
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STATE OF ILLINOQIS COUNTY OF COOK

The foregoing mstrument was acknowledged before me this JULY 14, 2003
By RIcmarD p. SINKULAR

ﬁotary Publi
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1-4 FAMILY RIDER  sowxouas

. LOAN NO.: 6007964398
(Assignment of Rents)

THIS 14 FAMILY RIDER 15 Inade)this 14TH day of JULY, 2003

and is incorporated into and shall be deenved to amend and supplement the Mortgage Deed of Trust or Security
Deed (the “Security Instrument™) of the same acic given by the undersi gned (the “Botrower”) to secure Borrower’
Note to SECURITY MORTGAGE, INC.

{the “Lender”) of the same date and covering the Property Ues(rihed in the Security Instrument and located at:

130 souTrH CANAL, UNIT 616 CHICAGO, 1L 60606
[Property Address]

14FAMILY COVENAN TS, In addition to the covenants and agreentierss iade in the Security Instrument,
Botrower and Lender fiy rther covenant and agree as follows:

A. ADDITIONA L. PROPER TY SUBJECT TO THE SECUR ITY NNSTRUMENT. in

addition to the Property described in Security Instrument, the followin g items now or Fereufter attached

every nature whatsoever now or hereafter located in, on, or used, or intended to be used in Ceinection
with the Property, including, but not limited to, those for the Purposes of supplying or distritzin, g
heating, cooling, electricity, £as, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor

a part of the Property covered by the Security Instrument. All of the foregoin g together with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on a leaschold)
are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

MULTISTATE 14 FAMILY RIDER--FannieMae/Fred de Mae UNIFORM INSTRUMENT Form 3176 1401
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600796498
B. USE OF PROPERTY; COMPLIANCE  WITH LAW. Borrower shal| not seek, agree to or

make a change in the yse of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with a1l laws, ordinances, reguiations and requirements of any
governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance i required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s ccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shal] assign to
Lend<r all leases of the Property and all security deposits made in connection with leases of the Property.
Upon tae assignment, Lender shall have the right to modity, extend or terminate the existing leases and to
Erecute piw.leases, in Lender’s sole discretion. As used in this Paragraph G, the word “lease” shal] mean
“sublease” if the Security Instrument is on g leasehold.

H. ASSIGMVENT OF RENTS;  APPOINTMENT OF RECEIVER; LENDER 1IN
POSSESSION, Borr “wer absolutely ang unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are payablec.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to'Leniler or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower Aiotice of default pursuantto Section 22 of the Security Instrument
and (i} Lender has given notice to the tafiant( s) that the Rents are to be paid to Lender or Lender's agent,
This assignment of Rents constitutes anapinhyte assignment and noan assignment for additional security
only.

If Lender gives notice of default to Borrywer: (1) all Rents recejved by Borrower shall be held by
Bomower as trustee for the benefit of Lender only, t be applied to the sums secured by the Security
Instroment; (i) Lender shall be entitled 1o collect aud ~eceive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall payall - Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) uriess applicable law provides otherwise, all
Rents coilected by Lender or Lender’s agents shall be applied first to-the costs of taking control of and
managing the Property and collecting the Rents, including, but not imited to, attorney’s fees, receiver’s
fecs, preminms op receiver’s bonds, repair and maintenance COssinsurance premiums, taxes,
assessmentsand other charges on the Property, and then to the sums secuzed Ly the Security Instrument;
(v} Lender, Lenders agents or any judicially appointed receiver shall be liabl< (o atcount for only those
Rents actually recetved; and (vi) Lender shal| be entitled to have a receiver appoineed to take possession
of and manage the Property and collect the Rents and profits derived from the Fropcrty, without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costsof taking control of =i anaging
the Property and of collecting the Rents any funds expended by Lender for such purposesshail-Gocome

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01

DOCURAA2 fpage 2 of 3 pages)
DOCUR4AZ . VTX 1/06/2003




0320345046 Page: 17 of 20

' UNOFFICIAL COPY

600796498
I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedieg permitted by the Security Instrument,

BY SIGNING

BELOW, Borrower accep

to the terms and provisions contained in this 1-4 Famj

bs and -.'
; i S

y Rider.
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CONDOMINIUM RIDER SINKULAR

LOAN #: 600796498
MIN: -

THIS CONDOMINIUM RIDER-ignade this 14TH dayof  JULy, 2003 . and is
incorporated into and shal] be deemed to uziriid and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date givei Yar the undersigned (the “Borrower”) to secure Borrower’s Note to
SECURITY MORTGAGE, INC.

{the “Lender”) of the same date and covering the Property (eciribed in the Security Instrument and located at:
130 souTH CANAL, UNIT 616, CHICAGO, IL 60600

[Property Address]
The Property includes a unit in, together with an undivided interest in the comnion clements of, a condominiym
project known as: METROPOLITAN PLACE CONDOMINTUM

{the “Condominium Project”). If the owners association or other entity which acts for the Condomiairm Project (the
“Owners Association”) holds title to property for the benefit or use of jts members or shareholders: the Property
also includes Borrower's interest in the Owners Association and the uses
interest,

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shal] promptly pay, when due, al] dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
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600796498

Lender and which provides insurance coverage in the a mounts {including deductible levels), for the
periods, and against logg by fire, hazards included within the term “extended coverage,” and any other
hazards, mcluding, but not limited to, carthquakes and floods, from which Lender requires Insurance,

then: (i) Lender waijves the provision in Section 3 for the Periodic Payment to Lender of the yearly

condemnation, are hereby dssigred and shall bepaid to Lender. Such proceeds shall be applied b y
Lender to the sums secured byhe Security Instrument as provided in Section 11,

E. Lender’s Prior Consert, Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, cither partition or subdivide the Property or consent to (1) the abandonment or
termination of the Condominium Project except for abandonment or termination required by law in the
case of substantial destruction by fire or oty casuaity or in the case of a taking by condemnation or
eminent domain; (i1) any amendment to any pror1sion of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination-of professional management and assumption of self-
management of the Qwners Association; or (iv) any aciizn which would have the effect of rendering the
public liability insurance coverage maintained by the Owiiess Association unacceptable to Lender,

F. Remedies. If Borrower doesnot pay condominius: Jues and assessments when due, then
Lender may pay them. Any amounts disbutsed by Lender ander this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Ulless Porrower and Lender agree to
other terms of payment, these amounts shajl beay interest from the date 4F disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower f2g1Ssting payment,
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