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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount o; indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, sxcred $1,412,000.00.

THIS MORTGAGE dated July 18, 2003, is made and executed betwean RONALD STILLMAN and PAUL
KRAVITZ, NOT AS JOINT TENANTS BUT AS TENANTS IN COMMON (referred to below as "Grantor") and

BRICKYARD BANK, whose address is 6676 N. LINCOLN AVENUE, LINCOLNW 20D, IL 60712-3631 (referred
to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, aiid ¢riveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together vith. g| existing or
subsequently erected or affixed buildings, improvements and fixtures; all casements, righte-of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights): and ail other rights, royalties, and profits relating to the real Property, including without iimitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

7 IN HE
E EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2917 w IRVING PARK ROAD, CHICAGO, IL 60618,
The Real Property tax identification number is 13-24-105-004-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of

the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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compliance with the terms ang conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ajl laws, ordinances, and
reguiations, now or hereafter in effect, of all governmentaj authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in_addition to those acts set forth above in this section, which from the character and use of the
Property are ra23onably necessary to protect and preserve the Property.

DUE ON SALE - CON3ENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Murtgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or zny interest in the Real Property. A "sale or transfer' means the conveyance of Real
Property or any right, title or interast in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright-sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrze () years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trus*'holding title to the Real Property, or by any other method of conveyance of

an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by [llinois law.

TAXES AND LIENS. The following provisions re2ting to the taxes and liens on the Property are part of this
Mortgage:

Payment. Granior shall pay when due (and in all everite prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service cneraes levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priciity over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred-io in thia Mortgage or those liens specifically

agreed to in writing by Lender, and except for the lien of taxes and avsessinents not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, 4 claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days arterine lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the diechiecue of the iien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bord. or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorn avs’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest.“Srantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxas and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thig

el e 1 s e - i b S e e




UNOFFICIAL COPY

oy} 1@ ejqefed pue anp 8q |IM uoIym Juauifed uooj[eq € Se pejeal) aq (0) 10 -8I1ON 8u} JO wya} Buurewsa auy (g} 1o
‘fonod soueInsul sjqeoldde Aue jo w9l syl (1) Jeyne Buunp anp swodaq O sjuswiAed Juaw|RISUL AUR YiiM s|qefed
aq pue Buowe peuoiuodde eq pue SiON 38U J0 8oue[eq B} O} Pappe o4 {g) ‘puewop uo siqeded ag (v) 1w
‘uoildo sJepus 1e ‘pue SSUPAIGRPUI ay} Jo ued B 8Wooaq |IIM saguadxd yons |y “Joweis Ag JuslAedal jo 9ep
sy} 0} Japuan] Ag pred 1o paunoul alep oy} WoJj SJON 8u} Japun pabieuo a1kl au) Je isaisjul Jesq uayy I sasodind
yons Joj Japue Ag pred Jo paundul sainppuadxa uons ||y ‘fusdold 8yl Buiueseid pue Bulurelurewl ‘Bunnsul
104 51809 |je Buiked pue fuedoid ey} uo paoe|d 1o palAs] Sl Aue Je ‘SWIe JaYI0 pue SSJUBIGUINOUS ‘g)s8I91Ul
Aunoas ‘susl| ‘sexel e Buiked Jo BuiBreyosip O} pajull JoU ng Bupniou ‘ejeudoidde sWasp Jepus 1ey) uonoe Aue
axe) (01 parebliqo aq jou |eys 1ng) AeW JEySq SJOWRID) UO JSpUd) ‘S1IBWINO0(] Palejey Aue Jo abebuo sy} Jepun
fed 10 abreyosip 0} painbse) St JOJUBID) siunowe Aue anp usum fed 10 afieyosip 0} 10 ‘Mo|8q painba; se Bulpuels
poof u| sseupalgspul Buisixg urelew o uoiebigo Aue Yum fidwoo o} ain|ie} sJojuelD) O} pajLl jou Ing Buipnpou!
‘sjusnooQ palelsy fue jo abelbyop s 1o uoisiroud Aue ypm Aidwiod o} S|ie} JojUeID) )1 JO Auedold au ui 1saiajul
sJapue Joale fieiiarew pinom ey} pooUBWUIOD S Buipeeoold o uoyoe Aue ji "S3HN 11ON3dX3 SH3AANTT

-ssaupeigapu] Bussixg aul o Japioy ay) o} ayqeked jou spasooid 8y} Jo uorpod ey o Ajuo Adde |leus speaoo.d
JO UOISIAID 1O} abefuripl syl ul suoisinold ay) ‘ssoj uo ajgqefed ewooeq douBINSUl B woyy spaagoid Aue
J| uawalnbel S0URINSLL0 uoijeoldnp & 8iniisucd pinom obebUOW SIU} JO SWUBL 8UL UIIM aoueldwod Jusixe
au} o] ‘obeBuow St} sopiit auoisIA0d eouRINSUl B} UM s0UR|dWOS JINJISUOD |[BYS sseupalgapu| bulsix3d
yons BuiouspiAa juswnisul 9i} Ul paulejuod suoisinoid aoueinsut S yism eouendwod ‘ape Ul SI MOSq
pequossp ssaupelqepul Bunsivz AUR UyoIyMm Ul pousd ay) Buung "$s8uUPaq3PUI Bunsixg yum aoue|dwiod

-jeadde Aew sisaJiul S J0URIG
se Jojueln) 0} pred o4 jeus spasooid yons ‘SsaupaIgepul 8ul JO N} ui Juewhed Ja)e spea0.d Aue spjoy JapuaT
j| "ssaupajqsepul 8u} Jo aoue(eq [edioulicd.AyLo} paidde aq ([eys ‘Aue I “JOpUIELLSI oL} pue ‘1saisjul paniode fed
0} uay) ‘ebebLO Sy} Japun japua 0} Bupae nnowe Aue fed o] Jeil pasn 8q |[eys fuadoid au) jo uoieloisal
10 Jjedal 8y} 0} PARILULIOD JoU SBY Japua yaiyarpLe jdisoal J1auy) JSyE sABp 081 UIYHM PosINgsip uaeq jou 8Aey
yoiym spasooid Auy -aBeBUOoW S} Japun Ynejep Ul 10u St JOIUBIE) §i LONRIOSa) 10 Jiedal JO 1800 a|gqeucseal
ay] Jo} spaadoid oy} wol JojuRID) @singuilel 10 ned ! ‘ainypuadxe yons Jjo jo0id Alojoeisiies uodn ‘|Ileys
sjepua “sepuan o} liojoejsties JouUBW B Ul SJuaWwanord| pafolisep 1o pabewep ey} a0e(dal 10 nedal (feys
JolUEIY) ‘ieda) pue uolelolsal O} spasooid ay} Ajdde o si7ele jopuan )j Auedold aul jo Jleda) pue uoieloIsal
ay) 10 ‘Auadoid aul Buiosye ual Aue Jo wausAed ‘ssaup&gepul Ul JO uotjonpad 8ui o} spesooid ay) Adde
pue soueinsul Aue Jo spasvoid 9y} Uielel pue aneddl ‘uoljoste ssepueT 18 ‘hew 1apuen ‘peitedu si AJInoos
s JopuaT 10U J0 I8UIBUM -Ajenseo ay} jo shep (G1) ueeiy) uiyum<s op Ol s|ie} Jojueis) I §S0| 1o jooid eew few

sopua “Auadold 8y} O} abewep 10 sso| Aue JO Jopud’ Amou Ajdwodd jleys Joiuesn *spaedold 1o uoneonddy

-Ueo| 8y} JO WS 8} Joj aoueinsul 4ONS UiBJUIBW O} PUB "1BpUsT £¢, paanbai asmIBYlO SE IO ‘welboid
9oUBINSU| POO|4 [BUOIIEN S} JOpUN 138 sy Aonjod uinuiixelt 8y} o} dn ‘ues a4 Buunoss Auadoid ay) uo sus!|
Joud Aue pue UBOj 8y} JO SOUEEQ [ediound predun |jnj 8u} Jo} 'ease pIeZey Poo ) [e1nads B ui PoIeso; Sl fuadoid
ay) yeuy Jepus Ag uaAlb si eorjou Jale sAep G UIUIM ‘9|C[E|IBAE i ‘80UBINSU| POC|- [813PeS urejulew pue ufelgqo

o) seaibe Jojueln) ‘Bale PIEZEy pooj} [e1oads e se Koueby Juawabeue| fousblawg [elapad 8y} jo Joloalld
au} fq pareubissp eale ue ul pajeoo; aq Auadoid [esY dul pinoys "uoslad Jsyic fae anoielny Jo nessp
10 uoIssIwo ‘1 Aue Ag fem Aue ur palredwl 99 JoU |Iim Jepue 10 JoAR} Ul 85e19A00 JeU} Buiria0id JUaWeSIOpUd
ue apnjoul jjeus os[e Aoyjod @oueinsul yoes "edljou yons aAlb o} aun|ie} 10} AjqeI| S 48NSl |1l JO JOWIBSID
fue BuiIeIuD jou PuE JSpud O} 9o1j0u Ualum loud shep {gg) Al jo wnuiuw e nNoYyLM - paysILIWIR 10
pa|[9oue 84 Jou [jiM oBr1oA00 1By} uolendns e Buiueiuos Jainsul yoes woij 96 IBA0D JO SeYEdNILSD 18puUa 0}
JONIIOD [[BUS JoRID "1dpuen O} ajqeideooe Aiqeuosesl 8 ABLW SB W0} 4oNns Ul pue $8juedwiod ouensul yons
Aq uanm a4 j[eys seidliod -a1nbal Aewl JapueT SE SouBINSUl 13(I0G PUE uoNdnlIBlul SSOUISNG ‘prezey 0} Paywl|
10U Ing Buipnjoul ‘@OUBINSU; JBLIO LONS UIBJUIBW |[BUS JOJUBID) ‘fjeuoppy  seivijod eaueinsul Amgey yons
Ul SpaINSUI [UONIPPE SE PalBU Buiaq Jopua Yim jsenbal few Japus Se siunoue afiesencd yons W soueInsul
Aungey fersusb anisuayaidwod ulejuew pue oInoo.d OS{e [[2UsS JOBID I3PUST JO JOAE) u asne(o asbebuow
p/EPUBIS E UiIM DUB ‘8SNEld aoURINSUINd AU Jo uotjedldde ploAe O} JUSIOLINS JUNOWE Ue Ul fuadoid ey 84} U0
suawenosdw| jfe Bulanod anjea ajqe4nsut ||nj 8y} 4o} Sised JUBWAdE|da) B UO SIUSLIBSIOpU abrIoA0) PBPUBIXD
pIepuels Uim soueinsut alij 40 senljod uleuEwWw pue ainooud [eys Joweiy ‘dduednsul jo asueusjuie

:abebBuow

v abed (ponunuo)
JHVOLIHON




0320345073 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Note’s maturity. The Mortgage also wiil secure payment of these amounts. Such right shall be in addition to aj|
other rights and remedies to which Lender may be entitied upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liensg and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of 7ii'e. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantrs expense. Grantor may be the nominai panty in such proceeding, but Lender shall be
entitled to participate inthe proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit su.ch participation.

Compliance With Laws. Granici warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, a/id ragulations of governmental authorities.

Survival of Representations and Wg rrenties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the ex 3cation and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full,

EXISTING INDEBTEDNESS, The following provisions foncerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Fidektadness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to'pav, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any-default under the instruments evidencing
such indebtedness, or any default under any security documents for such ndebtedness.

No Modification. Grantor shall not enter into any agreement with the helaei-of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that 4 Jreement is modified, amended,
éxtended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent i Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part-otiis Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lerider.in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtan the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deiiver or

to time to permit such participation,

Application of Net Proceeds. If all or any part of the Praoperty is condemned by eminent domain proceedings
or by any proceeding or purchase in liey of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net Proceeds of the award shail mean the award after payment of all reasonable Ccosts, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

T L s ol e e b A A - . A bl 1 bt sm i et s e i st e e - ——
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the matters referred to in the preceding paragraph.

termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictiorcver Lender or any of Lenders property, or (C) by reason of any settlement or compromise of
any claim made by Lander with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for-*ic purpose of enforcement of thig Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as4r= vase may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidonoing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent s if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree; ordei, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the fo 'owing, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any p7ment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor w thin the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perferinany other term, obligation, covenant or condition
contained in thig Mortgage or in any of the Related Documénis or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreemer: etween Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under 20y loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favcriof any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay thie ‘ndebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Cander by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading.ir ~iv material respect,
sither now or at the time made or furnished or becomes false or misleading at any time thersater.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to e it full force and
effect (including failure of any collateral document to create a valid and perfected security interesi or lien) at any
time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any

Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defauit shaii not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.
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Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. (f permitted by appiicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising s rights and remedies, Lender shall be free to sell all or any part
of the Proper.y together or separately, in one sale or by separate sales. Lendar shall be entitled to bid at any
public sale on aitar any portion of the Property.

Notice of Sale. Lorider shall give Grantor reasonable notice of the time and place of any public sals of the
Personal Property‘cref-the time after which any private sale or other intended disposition of the Personai
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days betore the time of the
sale or disposition. Any sdie of the Personal Property may be made in conjunction with any sale of the Rea|

remedy, and an election to make expunditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform. shall not affect Lender's right to declare a defauit and exercise its

Attorneys’ Fees; Expenses. [f Lender institutes any sufv-of zetion to enforce any of the terms of this Mortgage,
Lender shall be entitled to récover such sum as the court may 4riudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involvad -and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lenders opirion are neci:sszrv at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Ingehiedness payabie on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. E¥penses covered by this paragraph
include, without limitation, however subject to any limits under applicable lev; Lenders attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or njunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, “otaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insuranze, to the extent
permitted by applicable law. Grantor also will Pay any court costs, in addition to all other sumd piovided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
courier, ot, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage

notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or reéquired by law, if there is more than one Grantor, any notice given by Lender to any Grantor

e it e
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MORTGAGE
{Continued) Page 11

ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when useg in this
Mortgage. Unless specifically stated to the contrary, all references to doilar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower* means RONALD STILLMAN and PAUL KRAVITZ and includes all co-signers
and co-makers signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled “Default”.

Environmental L aws, The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and creinances relating to the protection of human health or the environment, including without
limitation the Compretienzive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9607, <t seq, ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA’), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801 , et seq., the
Resource Conservation and Hecevery Act, 42 1J.S.C. Section 6901, et Seq., or other applicable state or federal
laws, rules, or regulations adopted plrsuant thereto.

Event of Default. The words "Event f Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgzge.

Existing Indebtedness. The words "Existing :idabtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means RONALD STILLMAN and PAUL KRAVITZ.

Guaranty. The word "Guaranty” means the guaranty fronv-guzrantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances"mear iaterials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, mav cause or pose a present or potential

hazard to human heaith or the environment when improperly used, trezued, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words *Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic su Jstances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substarices” also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word ‘Improvements" means all existing and future improvements, huldings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word ‘Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means BRICKYARD BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

variable interest rate based upon an index. The index currently is 4.500% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in 35 regular payments of $5,992.12 each
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Qé&ua )
@ / ) S
COUNTY OF )

On this day befsie 'me, the undersigned Notary Public, personally appeared RONALD STILLMAN and PAUL
KRAVITZ, to me knuwn to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgaca as their free and voluntary act and deed, for the uses W therein mentioned.

Given under my hand ana official seal this /8 day of O ,20 63
By ) Residing at M \7%&444-“
7

Notary Public nd for the State of _

LY PR S
5 OFFICIAL SEAL
My commission expires 4 ;«ﬁ I0SIE CARLSON

> NOTARY PUBLIC, STATE OF ILLINOIS
L CREABGION EXPIRES: 03/01/08
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