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ASSIGNMENT Gf RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a col
and conveys to Lender all of Grantor’s right, title, and interest in ang to th
described Property located in CO0K County, State of litinois:

LOTS 4,56 AND 7 N HEAFIELD AND KIMBELL'’S SUBDIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

The Property or its address is commonly known as 291 7 W IRVING PARK ROAD, CHICAGO, IL 60618. The
Property tax identification number js 13-24-105-004-0000

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTED
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS
DOCUMENTS. THIS ASSIGNMENT is GIVEN AND ACCEP

tinving security interest in,
e Bunis from the following

OF LOT 3 IN COUNTY CLERKS DiVISION

24, TOWNSHIP 40 NORTH, RANGE 13 EAST
ILLINOIS,

NESS AND (2) PERFORMANCE

ASSIGNMENT, AND THE RELATED
TED ON THE FOLLOWING TERMS:
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| (Continued) Page 3
paid,

having jurisdictizn over Lender or any of Lender’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for he PUrpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall pe reinsiated, as the cage may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument W agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered toihs same extent as if that amount never had been originally received by Lender, and

Grantor shall be bound by any-juagment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. |f any atior, or proceeding is commenced that would Materially affect Lender's
interest in the Property or if Grantor faiis to comply with any provision of this Assignment or any Related

during either (1) the term of any applicabie insurance policy; or (2) the reraining term of the Note; or (C) be
treated as a halloon payment which will be dye and payable at the Note’s maturity. rhe Assignment also will secure
payment of these-amounts, Such right shall be in addition to afl other fights and reme<ias to which Lender may be

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit undernis Assignment:

e 0ok s gt
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‘ (Continued) Page 5
Mortgagee in Possession. | enger shall have the right to be placed as mortgagee in possession or to have a

Election of Remedies. Election by Lender to Pursue any remedy shall not exclude pursuit of any other

remedy, anc an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, a%er Grantor’s f
its remedies.

Attorneys’ Fees; Exponses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail ke entitled to recover such sum as the court may adjudge feasonable as attorneys’
fees at trial ang upon any anceal. Whether or not any court action is involved, and to the extent not prohibited
by law, al Ieasonable expensis Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enorcement of its rights shall become a part of the indebtedness payable on

obtaining title réports (including foreclosure reports), surviavors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable ia:y Grantor also will Pay any court costs, in addition

MISCELLANEOUS PROVISIONS. The following miscellaneous Pr0VisSIoNs are a part of this Assignment:

Amendments. Thig Assignment, together with any Related Docurnents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmant, . No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by tha panty or parties sought to be

Governing Law. This Assignment wijl be governed by, construed ang enforced ir, accordance with

federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of Nlinois.

Joint and Severa| Liabitity. Aji obligations of Grantor under this Assignment shall be joint and several, and a|

references to Grantor shall mean each ang every Grantor. Thig means that each Grantor signing below is
responsible for gyl obligations in this Assignment,

Merger. There shajl be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

In all cases wher e
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
SO require. (2) If more than One person signs this Assignment as ‘Grantor," the obligations of each Grantor are
joint and severay. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower neeg
not be joined in any lawsut. (3) The names given to paragraphs or sections in this Assignment are for

T bt 2t 3 b e W o
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ASSIGNMENT OF RENTS

. (Continued) Page 7
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this Assignment of Rents, as this Assignment of Rents may be

amended or modified from time to time, together with aj| exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means RONALD STILLMAN and PAUL KRAVITZ,
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means RONALD STILLMAN and PAUL KRAVITZ.

Guaranty, Ths word "Guaranty* means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, includting without limitation a guaranty of all or part of the Note.

Indebtedness. The wad "Indebtedness” means all principal, interest, and other amaounts, costs and expenses
payable under the Note or'lelated Documents, together with ali renewals of, extensions of, modifications of,
consolidations of and substiitions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together witn interest on such amounts as provided in this Assignment,

Lender. The word ‘Lender" means BRICKYARD BANK, its successors and assigns.

Note. The worg "Note" means the promissory riote dated July 18, 2003, in the original principal amount of
$706,000.00 from Grantor to Lender, together viith all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the Promusscry note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The ingex currently is 4.500% Per annum. Payments on the Note
are to be made in accordance with the foliowing paymen: schedule: in 35 regular payments of $5,992.12 each
and one irregular last payment estimated at $617,112.06. arantor's first Payment is due August 18, 2003, ang
all subsequent Payments are due on the same day of each moitt, after that. Grantors fina) payment will be due
on July 18, 2008, and will be for ali principal and all accryued inierest ot yet paid. Payments include principal
and interest. If the index increases, the Payments tied to the index. and therefore the totaj amount secured
hereunder, will increase. Any variable interest rate tied to the index siizii be calculated as of, and sha| begin
on, the commencement date indicated for the applicable payment stream. Nutwithstanding the foregoing, the
variable interest rate or rates provided for in this Assignment shail be subjet to the tollowing minimum ang
maximum rates. NOTIGE: Under no circumstances shall the interest rate on-this Assignment be less than
6.000% per annum or more than the maximum rate allowed by applicable law. Paynients nn the Note are to be
made in accordance with the following payment schedule: in 35 regular payments of $5,952:12 each and one
irregular last payment estimated at $617,112.06. Grantor's first Payment is due August 18, 2003, and all
subsequent payments are due on the same day of each month after that. Grantor's fing payment will be due on

July 18, 2006, and wij| be for all principal and all accrued interest not yet paid. Payments include principal and
interest,

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents, The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmentai agreements, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The worg “Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other Payments and benefits derived or to be derived from such leases of every kind and nature,
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