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DEFINITIONS

’

Words used in multiple sections of this document arc defined below an
3, 11, 13, 18, 20 and 21. Certain rules regarding the uspge of words usé

in Section 16.

(A) "Security Instrument" means this document, which is dater.
together with all Riders to this document.
(B) "Borrower" is

JAMES P. DUFF &
SUSAN R. DUFF, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
" Lender" is FIRST HORIZON HOME LOAN CORPORATION

Lenderisa CORPCRATION
organized and

L

ILLINOIS - Single
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Lender’s address is 4000 Horizon Way, Irving, Texas 7505

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Jply 8th, 2003
The Note states that Borrower owes Lender
THREE HUNDRED TWENTY TWO THOUSAND SEVEN HUNDRED |& 00/100 Dollars
(US.$ 322,700.00 ) plus interest. Borrower has promisgyd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  August lst, 2023 .
(E) "Property” means the property that is described below under thd[heading "Transfer of Rights in the
Property.”
(F) "Loan’ means the debt evidenced by the Note, plus interest, any frepayment charges and late charges
due under 1+ Note, and all sums due under this Security Instrument, pluf interest.
(G) "Rider¢” rneans all Riders to this Security Instrument that are ejecuted by Borrower. The following
Riders are to b2 execated by Borrower [check box as applicable]:

[ Adjustable Rate Rider || Condominium Rider | second Home Rider
[__] Balloon Rider [ ! Planned Unit Development Rider l: 1-4 Family Rider
L1 VA Rider Y Riweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means air zonwolling applicable federal, Hiate and local statutes, regulations,
ordinances and administrative rules and srlers (that have the effect gf law) as well as all applicable final,
non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and “ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tie Property by a cofjdominium assoclation, homeowners
~ agsociation or similar organization.
(J) "Electronic Funds Transfer" means any wansfer 0f Zunds, other {han a transaction originated by check,
draft, or similar paper instrument, which is initiated throuzn-an electfonic terminal, telephonic instrument,
compuler, Or magnetic tape so as o order, instruct, or authorize-a fir cial institution to debit or credit an
account. Such fterm includes, but is not limited to, point-of-suic| transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaed clearinghouse ransfers.
(K) "Escrow Items" means those items that are described in Section 5 !
(L) "Miscellaneous Proceeds” means any compensation, settlement, givard o damages, or proceeds paid by
any third party (other than insurance proceeds paid under the covegages (lescribed in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or cther tking of alvor any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations gf, or omissiors as o, the value andfor
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender agafnst the nonpayment of. or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumen
(O) "RESPA" means the Real Estate Settlement Procedures Act (1 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regalation X (24 CER, Part 3500), as they] might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and resirigtions that are imposed in regard to a
“federally related mortgage loan™ cven if the Loan does not qualify|as a "federally related mortgage loan"
under RESPA.

Initials: @
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(P) "Successor in Interest of Borrower" means any party that has takentitle 10 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Becurity nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

modifications of the Note; and (i) the performance of Borrower’s cqivenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does ereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following {lescribed property located in the

County i [Type of Recording Jurisdiction]
of PprASE COOK ﬁ , [Name of Recordin}; Jurisdiction]:
paycel of 1

All thec tract and as shown on Scfedule "A" attached
hereto which is incorporated herein and made a fart hereof.

This Securily Instrument sccures to Lender: (i) the repayment of the qu'\ and all renewals, extensions and

Parcel ID Number: County: 15-31-406-009-0060 city: N/A which currently has the address of

3845 WOODLAND AVE [Street]
WESTERN SPRINGS ciy], Illincis 60558 [Zip Code]
("Property Address"): .‘I

I
TOGETHER WITH all the improvements now or hereafter erecﬁﬂ on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrgfl to in (i Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised dff the estate hessoy ‘conveyed and has
the right to mortgage, grant and convey the Property and that the froperty is unencwinkered, except for
encumbrances of record. Borrower warrants and will defend generally the tidle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenafjts for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a unifprm security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and fgree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepajment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, thd[debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower khall also pay funds for Escrow Tiems
pursuant to Section 3. Paymenis due under the Note and this Secyfity Instrument shall be made in U.5.

“~2
;
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currency. However, if any check or other instrument received by Lendef| as payment under the Note or this
Security [nstrument is retarned 1o Lender unpaid, Lender may require Hwat any or all subsequent payments
due under the Note and this Security Instrument be made in one or morg of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, teasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposify are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the 1
such other location as may be designated by Lender in accordance with|the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or par} al payments are insufficient to bring
the Loan current. Lender may accept any payment of partial payment ipsufficient to bring the Loan current,
without-waiver of any rights hereunder or prejudice to its rights to refusd|such payment or partial payments in
the future, Pt Lender is not obligated to apply such payments at the tim¢ such payments arc accepted. If each
Periodic Paymea, is applied as of its scheduled due date, then Lendeg|need not pay interest on unapplied
funds. Lender <0a” hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no. ¢4 so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f'not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prisi to foreclosure. No offset or claim which [Borrower might have now or in the
future against Lender shall relipve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreemenis secured by this Becurity Insrument.

2. Application of Payments or F -oceeds. Except as otherwise deficribed in this Section 2, all payments
accepted and applied by Lender shait Feapplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, \j amounts due under Section|B. Such payments shall be applied to
each Periodic Payment in the order in whicp became due. Any remafhing amounts shall be applied first t0
late charges, second to any other amounts duc undzi-this Security Instrjfnent, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Borrowet for a delinquent
sufficient amount to pay any late charge due, the paym.ent may be app!
late charge. If more than one Periodic Payment is outstandipg, "ender
Borrower to the repayment of the Periodic Payments if, and to the exipnt that, each payment can be paid in
full. To the extent that any excess exists after the payment 1S apriics! to the full payment of one or more
Periodic Payments, such excess may be applied to any late chmges]r‘ne. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the N &

Any application of payments, insurance proceeds, or Miscellaneaps Provéeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, ¢ff the Feriodic Payments.

cation designated in the Note or at

Periodic Payment which includes a
ed to the delinquent payment and the
hay apply any payment received from

3. Funds for Escrow Items, Borrower shall pay to Lender on th
the Note, until the Note is paid in full, a sum (the "Funds"} to provi
taxes and assessments and other items which can atfain priority ove
encumbrance on the Property; (b) leasehold payments or ground ren
for any and all msurance required by Lender under Section 5; and (d)
or any sums payable by Borrower (o Lender in Lieu of the payme
accordance with the provisions of Section 10. These items are called "
time during the term of the Loan, Lender may require that Co
Assessments, if any, be escrowed by Borrower, and such dues, fees an
Borrower shall prompily furnish to Lender all notices of amounts 1

shall pay Lender the Funds for Escrow Ttems unless Lender waives H

for any or all Escrow [tems. Lender may waive Borrower’s obligatiof]
Escrow Items at any time. Any such waiver may only be in writing.

Pagad of 15

~6(IL
@g} (1L} (oo10)

day Periodic Payments are due under
for paymen? of amounts due for: (a)
this Security Tzsr:ament as a lien or
on the Property, ¥ auy: () premioms
Mortgage Insurance preiniums, if any,

{ of Mortgage Insurance premiums in

Lscrow Ttems.” At origination or at any
munity Association Dues, Fees, and

i assessments shall be an Escrow Item.

be paid under this Section. Borrower
orrower’s obligation to pay the Funds
1o pay io Lender Funds for any or all

In the event of such waiver, Borrower

7
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shall pay directly, when and where payable, the amounts due for any
Funds has been waived by Lender and, if Lender requires,

payment

to provide receipts shall for all purposes be deemed to be a covenant and
used in Sectior

Instrument, as the phrase "covenant and agreement” is

shall furnish
within such time period as Lender may require. Borrower’s obligation to make such payments and
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Hscrow Items for which payment of

to Lender receipts evidencing such

hereement contained in this Security
9. If Borrower is obligated to pay

Escrow [tems directly, pursuant to a waiver, and Borrower fails to payaﬂne amount due for an Escrow Ttem,

Lender may exercise its rights under Section 9 and pay such amount

under Section 9 to repay to Lender any such amount. Lender may revokl

Jtems at any time by a notice given in accordance with Section 15 and,
pay to Lender all Funds, and in such amounts, that are then required undk

Lesder may, at any time, collect and hold Funds in an amount (a
the Funds ~i-the time specified under RESPA, and (b) not to exceed

require undcr FESPA. Lender shall estimate the amount of Funds dj
reasonable estiriates of expenditures of future Escrow Items or otherwisdg
The Funds stail bz held in an institution whose deposits are insurzﬂ

or entity (including Len4cr, if Lender is an institution whose deposits

Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items ny
RESPA. Lender shail not cliange Borrower for holding and applyinj

escrow account, or verifying the Escrow Items, unless Lender pays
Applicable Law permits Lender to nake such a charge. Unless an agree
Law requires interest to be paid on e Tunds, Lender shall not be req
earnings on the Funds. Borrower and Lerder can agree in writing, how
Funds. Lender shall give to Borrower, without charge, an annual acq
RESPA.

If there is a surplus of Funds held in eccrow. as defined undg
Rorrower for the excess funds in accordance with K ESPA. If there is g

!
|

|

M

d Borrower shall then be obligated
L the waiver as to any or all Escrow
on such revocation, Borrower shall
r this Section 3.

sufficient to permit Lender to apply
the maximum amount a lender can
e on the basis of current data and
in accordance with Applicable Law.
by a federal agency, insrumentality,
so insured) or in any Federal Home
Jater than the time specified under
the Funds, annually analyzing the
Rorrower interest on the Funds and
hent is made in writing or Applicable
ired to pay Borrower any interest or
bver, that interest shall be paid on the
hunting of the Funds as required by

.r RESPA, Lender shall account to
shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by

RESPA, and Borrower shall pay to
ith RESPA, but in no more than 12

defined under RESPA, Lender shall
der the amount necessary o make up
'y payments.

ent, Lender shall promptly refund to

monthly payments. If there is a deficiency of Funds held in escrow,

S

Lender the amount necessary (0 make up the shortage i1 ascnvdance %v

notify Borrower as required by RESPA, and Borrower shall pay to
the deficiency in accordance with RESPA, but in no more than 12 rron
Upon payment in full of all sums secured by this Security Instrufs
Borrower any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxes, assessm
atiributable to the Property which can aitain priority over this Secu
ground rents on the Property, if any, and Community Association Due
extent that these items are Escrow Items, Borrower shall pay them in
Barrower shall promptly discharge any lien which has priority
Borrower: (a) agrees in writing to the payment of the obligation securg
Lender, but only so long as Borrower is performing such agreement;
defends against enforcement of the lien in, legal proceedings which in
enforcement of the lien while those proceedings are pending, but onl
or {c) secures from the holder of the lien an agreement satisfactory
Security Instrument. If Lender determines that any part of the Propef]
priority over this Security Instrument, Lender may give Borrower 3

hts, clarges, fines, and impositions
y Instrument, leaschold payments or
Fees, and Ajsessments, if any. To the
¢ manner proviged ia Section 3.

aver this Security Listrument unless
1 by the lien in a matner acceptable to
) contests the lien in gooG faith by, or
| ender’s opinion operate to prevent the
until such proceedings are concluded;
Lender subordinating the lien to this
Jy is subject to a lien which can attain
notice identifying the lien. Within 10

Page 5 of 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy he lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real egfate tax verification and/for reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements noyf existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for whikh Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levgls) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can thange during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bafrower subject to Lender’s right to
disappree ) Borrower’s choice, which right shall not be exercised inreasonably. Lender may require
Borrower 5°pay, in connection with this Loan, either; (a) a one-time harge for flood zone determination,
cerlification ‘ane. tracking services; or {(b) a one-time charge for flood |gone determination and certification
services and sxosoauent charges each time remappings or similar changes occur which reasonably might
affect such deternination or certification. Borrower shall also be resppnsible for the payment of any fees
imposed by the Fedcral dmergency Management Agency in conncctioi with the review of any flood zone
determination resulting frosis an objection by Borrower.

If Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ~nd Borrower’s expense. Lender is ufpder no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall fover Lender, but might or might not
protect Borrower, Borrower’s equity-ip-ihe Property, or the contents of|the Property, against any risk, hazard
or liability and might provide greaiur-or lesser coverage than yas previously in effect. Borrower
acknowledges that the cost of the insuraier coverage so obtained mjght significantly exceed the cost of
insurance that Borrower could have obtainec. Ary-amounts disbursed|lby Lender under this Section 5 shall
become additional debt of Borrower secured by his Security Instrumen]. These amounts shall bear interest at

the Note rate from the date of disbursement and sha't be nayable, with
to Borrower requesting payment.

All insurance policies required by Lender and ren¢wzisof suc
right to disapprove such policies, shall include a standard 7noriga
mortgagee and/or as an additional loss payee. Lender shall nave the

ch interest, upon notice from Lender

policies shall be subject to Lender’s
b clause, and shall name Lender as
ight to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to ..enfle: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; kot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include|@a stanard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the inslirance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lerlfler and Borrwe: otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurgnce was requirea Uy Lender, shall be

applied to restoration or repair of the Property, if the restoration ¢y repair is economicully feasible and

Lender’s security is not lessened. During such repair and restoration
hold such insurance proceeds until Lender has had an opportunity 10 if
has been completed (o Lender's satisfaction, provided that such in
Lender may disburse proceeds for the repairs and restoration in a si
payments as the work is completed. Unless an agreement is made

period, Lender shall (nave the right to
pect such Property to easuse the work
ection shall be undertaken promptly.
le payment or in a series of progress

writing or Applicable Law requires

interest to be paid on such insurance proceeds, Lender shall not be rg huired (o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third paj ties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligatign of Borrower. If the restoration or
repair is not economically feasible or Lender's security would |[be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumeng, whether or not then due, with the

'

i‘; Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be appiied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and]
and related matters. If Borrower does not respond within 30 days to an
carrier has offered to settle a claim, then Lender may negotiate and sett]
begin when the notice is given. In either event, or if Lender acquire
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
1ot to exceed the amounts unpaid under the Note or this Security Instru
rights (other than the right 1o any refund of unearned premiums pai
policies covering the Property, insofar as such rights are applicable to
may use the insurance proceeds either to repair or restore the Property
Note or this-3zcurity Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Propefty as Borrower's principal residence
within 60 days/afi.r the execution of this Security Instrument and shallf continue o occupy the Properly as
Borrower’s principal residence for at leasi one year after the date of {pccupancy, unless Lender otherwise
agrees in writing, wiiich consent shall not be unreasonably withheld, |pr unless extenuating circumstances
exist which are beyond Boziower’s control.

7. Preservation, Mairienance and Protection of the Proper?
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shall my
the Property from deteriorating or decrsasing in value due 1o its conditig
Section § that repair or restoration is noi ezonomically feasible, Borrowd
damaged to avoid further deterioration uf <t»mage. If insurance or
connection with damage 1o, or the taking of, the Property, Borrower
restoring the Property only if Lender has released proceeds for such pu
for the repairs and restoration in a single payment or in a series g
completed. If the insurance or condemnation proceeds 2ie not suffic
Borrower is not relieved of Borrower’s obligation for the Cor.p'ztion of

Lender or its agent may make reasonable entries upor and i

settle any available insurance claim
Htice from Lender that the insurance
 the claim. The 30-day period will
the Property under Section 22 or
Ny insurance proceeds in an amount
bnt, and (b) any other of Borrower’s
by Borrower) under all insurance
e coverage of the Property. Lender
br to pay amounts unpaid under the

v; Inspections. Borrower shall not
ot commit waste on the Property.
tain the Property in order to prevent
. Unless it is determined pursuant o
 shall promptly repair the Property if
-ondemnation proceeds are paid in
shall be responsible for repairing or
poses. Lender may disburse proceeds
F progress payments as the work 18
bnt to repair or restore the Property,
such repair or restoration.

spections of the Property. If it has

|

reasonable cause, Lender may inspect the interior of the improverii
Borrower notice at the time of or prior to such an interior inspectiot. sp
3. Borrower’s Loan Application. Borrower shall be in default ¢

s on the Property. Lender shall give
‘fying such reasonable cause.
l-auring the Loan application process,

Borrower Or any persons or entities acting at the direction of Borrower o1 »ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information |pr siatzmenis to Lender (or failed to
provide Lender with material information) in connection with the Loay. Material répresentations include, but
are not limited to, representations concerning Bormower’s occupancy df the Property” as Rorrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Righty
(a) Borrower fails to perform the covenanis and agreements contained
a legal proceeding that might significantly affect Lender’s interest in
Security Instrument (such as a proceeding in bankrupicy, probatel| for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securjly Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Leflder may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Prdperty and rights under this Secarity
{nstrument, including protecting and/or assessing the value of the Froperty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) pgying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in|| court; and (c) paying reasonable

Initials: @
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includgs, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors an windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, apd have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not|have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liabilit§ for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bdtome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest{at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice frpm Lender to Borrower requesting
payment.

If thsSecurity Instrument is on a leasehold, Borrower shall comply{ with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fed|title shall not merge unless Lender
agrees to the merger in writing.

10, Mortzare Insurance. If Lender required Morigage Insurance|as a condition of making the Loan,
Borrower shall’ D3y the premiums required to maintain the Mortgage Infurance in effect. If, for any reason,
the Mortgage Insu‘an.e coverage required by Lender ceases to be avﬁfle from the mortgage insurer that

previously provided suchs insurance and Borrower was required to e separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the pgemiums required (0 obtain coverage
substantially equivalent to the-Mortgage Insurance previously in cffect|fat a cost substantially equivalent to
the cost 1o Borrower of the Morgage Insurance previously in effect/[from an alternate mortgage insurer
selected by Lender. If substantially pguivalent Mortgage Insurance covgrage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenaes will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucit 198 reserve shall be non-refimdable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenyzs chall not be required to flay Borrower any interest of earnings
on such loss Teserve. Lender can no longer reJuire 108s reserve paymen if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insuger selected by Lender again becomes
available, is obtained, and Lender requires separately devignated paymenfs toward the premiums for Mortgage
Insurance. If Lender tequired Mortgage Insurance as 4 cnndition of making the Loan and Borrower was
required to make separately designated payments towaid tid premiunjs for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranse in effegt, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance erds-in agpordance with any written agreement
between Borrower and Lender providing for such termination or uriii\termination is required by Applicable
Law. Nothing in this Section 10 affccts Borrower’s obligation to pa: infrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchat<s ‘he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a azty w<he Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurancelfin foise from time to time, and may
enter into agreements with other parties that share or modify their risk, {jr reduce 13sses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer afid the othicr party (or parties) to these
agreements. These agreements may require the mortgage insurer 1o m payments U3Ing any source of funds
that the mortgage insurer may have available (which may include fungls obtained frou Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Nejie, another insurer, aly veinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dirgctly or indirectly) amous that derive
from (or might be characterized as) a portion of Borrower’s paymen for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losggs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange fof a sharc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agregments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitje Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowsr has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and gbtain cancellation of the Mortgage
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Insurance,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All
assigned to and shall be paid to Lender.

If the Property is damaged, such

to have the Mortgage Insurance terminated automatically
Mortgage Insurance premiums that were unearned at the time of sucm

Miscellaneous Proceeds shall be 4
feasible and Lend

0043684257
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and/or to receive a refund of any
cancellation or termination.
iscellancous Proceeds are hereby

hplied to restoration or repair of the

Property, if the restoration or repair is economically

such repair and restoration period, Lender shall have the right to holg

Lender has had an opportunity to inspect such Property 10 ensure the

satisfaction, provided that such inspection shall be undertaken promptly
a series of progress payments

restoration in a single disbursement or in
agreement is made in writing or Applicable Law requires interest 1o be
Lender sha'l not be required to pay Borrower any interest or earmnings
restoration-or tepair is not economically feasible or Lender’s security
Proceeds siia-be applied to the sums

secured by this Security Instru
the excess, ir.»uv, paid to Borrower. Such Miscellancous Proceeds shal

de’s security is not lessened. During
such Miscellaneous Proceeds until
hrk has been completed to Lender’s
Lender may pay for the repairs and
s the work is completed. Unless an
hid on such Miscellaneous Proceeds,

W

!

ould be lessened, the Miscellaneous
ent, whether or not then due, with
be applied in the order provided for

O:Hjmh Miscellaneous Proceeds. If the

in Section 2.

In the event 04 total taking,
shall be applied to thé sns secured by
any, paid to Borrower.

In the event of a partial taking,
value of the Property immediat.L before
than the amount of the sums secured by this Security Instrument i

destruction, or loss in value of the

destruction, or loss in value of

destruction, or loss in value, unless Bor.ower and Lender otherwise agry
the Misce

following fraction: (a) the total amount of die sums secured immediately

Security Instrument shall be reducer by the amount of
or loss in value divided by (b) the fair martet value of the Property
destruction, or ioss in value. Any balance shall be naid to Borrower.

In the event of a partial taking, destruction, or loss in value of
value of the Property immediately before the paitial taking, destruc
amount of the sums secured immediately before vic partial taking,
Borrower and Lender otherwise agree in writing, the Wascellaneous
secured by this Security Instrument whether or not the sums-ar_ then d

If the Property is abandoned by Borrower, or if, after uoUcs by
Party (as defined in the
to respond to Lender within 30 days after the date the notice is Jiv
apply the Miscellaneous Proceeds either (o restoration or repair of the
Security Instrument, whether or not then due. "Opposing Party”" m
Miscellaneous Proceeds or the party against whom Borrower has a rig
Proceeds.

Borrower shall be in default if any action or proceeding, whe
Lender’s judgment, could result in forfeiture of the Property or other
in the Property or rights under this Security Instrument. Borrower can
has occurred, reinstate as provided in Section 19, by causing the actio
ruling that, in Lender’s judgment, precludes forfeiture of the Pro
Lender’s interest in the Property or rights under this Security Instrum

for damages that are attributable o the impairment of Lender’s interg

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied restoration of

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of the sums secured by this
to Borrower or any Successor in Interest of Borrower shall not operaj
any Successors in Interest of Borrower. Lender shall not be required
Successor in Interest of Borrower or (o refuse to extend time for pay

this Security Instrument, wheth

the partial aking, destruction,

Hroperty, the Miscellaneous Proceeds
{r or not then due, with the excess, if

te Property in which the fair market
or loss in value is equal to or greater
mediately before the partial taking,
 in writing, the sums secured by this
aneous Proceeds multiplied by the
before the partial taking, destruction,

nmediately before the partial taking,

I

he Property in which the fair market
n, or loss in value is less than the
destruction, or loss in value, unless
roceeds shall be applied to the sums

h
L

c;,nder to Borrower that the Opposing

next sentence) offers (0 make an award to ’,a;pa a claim for damages, Borrower fails

Lender is authorized to collect and
sperty or 1o the sums secured by this
s Wr&-third party that owes Borrower
1 of 4rtion in regard to Miscellaneous

er civil er criminal, is begun that, in
aterial impairmen; of Lender’s interest
ure such a defzalr and, if acceleration
or proceeding to e dismissed with a
rty or other maleridl tmpairment of
t. The proceeds of any avezrd or claim
st in the Property are hereby assigned

tepair of the Property shall be applied

, Waiver. Extension of the time for
Security Instrument granted by Lender

k10 release the liability of Borrower or

1o commence procecdings against any
nent or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any defpand made by the original Borrower or

Page 2ot 15
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any Successors in Interest of Borrower. Any forbearance by Lender uhlil exercising any right or remedy
including, without limitation, Lender's acceptance of payments form thigfl persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shalll[not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and sevgral. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a [[co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’§ interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pa) the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agreg|to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrumenflor the Note without the co-signer’s
consent,

Subjes. to the provisions of Section 18, any Successor in Interest of{ Borrower who assumes Borrower’s
obligations ‘under this Security Instrument in writing, and is approyed by Lender, shall obtain all of
Borrower’s rielits and benefils under this Security Instrument, Bofrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unldss Lender agrees (o such release in
writing. The coverants and agreements of this Security Instrument shall[bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges Yender may charge Borrower fees for serjjices performed in connection with
Borrower's default, for the rurpose of protecting Lender’s interest inl| the Property and rights under this
Security Instrument, including, o%: not limited to, attorneys’ fees, propgjity inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Tnstrument to charge a specific fee
{o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this S¢ _urity Instrument or by Applicablg Law.

If the Loan is subject to a law which sets maximum loan charges||and that law is finally interpreted so
that the interest or other loan charges coileriad or to be collected in gonnection with the Loan exceed the
permitted limits, then: (a) any such loan chargs sha!t-he reduced by the ainount necessary to reduce the charge
{0 the permitted limit; and (b} any sums already coliected from Borrgpwer which exceeded permitted limits
will be refunded to Borrower. Lender may choose ¢ niske this refund ppy reducing the principal owed under
the Note or by making a direct payment to Borrower i a refund Tefluces principal, the reduction will be
treated as a partial prepayment without any prepaymend harge (wh ther or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any-siin refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisiig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conrectyon with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securitt instrument shall be deemed (0 have
been given to Borrower when mailed by first class mail or when a faally delivered to Borrower’s notice
address if sent by other means. Notice to any on¢ Borrower shall coffsiitae zotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall D¢ the Property Address unless
Borrower has designated a substitule notice address by notice to Lefpder. Bonoiver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedyfe for reporting Rorrower’s change of
address, then Borrower shall only report a change of address through fhat specified procudure. There may be
only one designated notice address under this Security Instrument at arfy one ime. Any potize to Lender shall
be given by delivering it or by mailing it by first class mail to Lendeffs address stated herzin unless Lender
has designated another address by notice to Borrower. Any notice in cfnnection with this Secnnty, Instrument
shall not be deemed to have been given (0 Lender until actually receivgd by Lender. If any notizeuequired by
this Security Instrument is also required under Applicable Law, the A hplicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thig|Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requiremery{s and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrge by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note whith can be given effect without the

conflicting provision.

As used in this Security Instrument; (a) words of the masculiffe gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) w

ds in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discfedon without any obligation to take

any action,

17. Borrower’s Copy. Borsower shall be given one copy of the Notf and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borfower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the
those beneficial interests transferred in a pond for deed, contract for d

agreemedit, the intent of which is the transfer of title by Borrower at a fut

If all ~i-any part of the Property or any Interest in the Property is

not a natural ‘person and a beneficial interest in Borrowet is sold or trans

consent, Lendei may require immediate payment in full of all sums

However, this optibnsball not be exercised by Lender if such exercise is

perty, including, but not limited to,
installment sales confract Or ¢sCrow
Ire date to a purchaser.

\d or transferred (or if Borrower is
rred) without Lender’s prior written
cured by this Security Instrument.
hrohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nogce of acceleration, The notice shall

provide a period of nat 'ess than 30 days from the date the notice is

tiven in accordance with Section 15

within which Borrower must/par all sums secured by this Security Tnstfiment. 1f Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice o der yand on Borrower,
19. Borrower’s Right to Kcirsiate After Acceleration. If

femedies permitted by this Security

Borrower meets ceriain conditions,

Borrower shall have the right to have enforcement of this Security Insgument discontinued at any time prior
to the earliest of: (a) five days before sale uf <he Property pursuant to Jection 22 of this Security Instrument;
{b) such other period as Applicable Law might spseify for the terminatin of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those cdhditions are that Borrower: (a) pays

Lender all sums which then would be due under th's Security Instrumgnt and the Note as if no acceleration

had occurred; (b) cures any default of any other coveiaris.or agreems

enforcing this Security Instrument, including, but not’ lirsited 1o,
inspection and valuation fees, and other fees incurred for the HUrposey

pts; () pays all expenses incurred in
leasonable attorneys’ fees, property
of protecting Lender’s interest in the

Property and rights under this Security Instrument; and (d) takes m]

Lh action as Lender may reasonably

require 1o assur¢ that Lender’s interest in the Property and rights mader this Security Instrument, and

Borrower's obligation to pay the sums secured by this Security Instruf’

as otherwise provided under Applicable Law. Lender may require that
and expenses in one or more of the following forms, as selected by
certified check, bank check, treasurer’s check or cashier’s check, prov
institution whose deposits are insured by a federal agency, instrumen

[, shall continue unchanged unless
or-owdr pay such reinstatement sums
endér: (ay cash; (b) money order; (c)
ed any ‘'such check is drawn upon an
ity or entity; or (d) Electronic Funds

Transfer. Upon reinstatement by Borrower, this Security Instrumengfand obligations gecured hereby shall
remain fully effective as if no acceleration had occurred. However, thigright to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievane. The Note or a partial inerest in the
Note {together with this Security Instrument) can be sold one or more fimes without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Se} icer") that collects Periodic Payments
due under the Note and this Securily Instrument and performs othgr mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There|piso might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change pf the Loan Servicer, Borrower will be
given written notice of the change which will state the name and gddress of the new Loan Servicer, the
address to which payments should be made and any other informatiof} RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan i
than the purchaser of the Note, the mortgage loan servicing obligations
Loan Servicer or be transferred to a successor Loan Servicer and are 1
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined
individual litigant or the member of a class) that arises from the other par
Instrument or that alleges that the other party has breached any provision
this Security Instrument, until such Borrower or Lender has notified the o
compliance with the requirements of Section 15) of such alleged breach
reasonabls period after the giving of such notice to take corrective action
period which-must elapse before certain action can be taken, that ime pey
for purposes Of fis paragraph. The notice of acceleration and opportumity
10 Section 22 74id he notice of acceleration given to Borrower pursuai
satisfy the notice ar.d gpportunity to take corrective action provisions of ¢

21. Hazardous Substances. As used in this Section 21: (a)
substances defined as tonic or hazardous substances, pollutants, or waj
following substances: gasolire, l.erosenc, other flammable or toxic petr
herbicides, volatile solvents, materizls.containing asbestos or formaldd

& serviced by a Loan Servicer other
to Borrower will remain with the
bt assumed by the Note purchaser

fo any judicial action (as either an
s actions pursuant 1o this Security
of, or any duty owed by reason of,
er party (with such notice given in
d afforded the other party hereto a
[f Applicable Law provides a time
od will be deemed 1o be reasonable
to cure given to Borrower pursuant
t to Section 18 shall be deemed io
is Section 20.

"‘Hazardous Substances” are those
tes by Environmental Law and the
leum products, toxic pesticides and
hyde, and radioactive materials; )

1

"Environmental Law" means federa. laws and laws of the jurisdiction w

to health, safety or environmental protendon; (€) "Environmental Cle#inup

remedial action, or removal action, as defined.in Environmental Law;
means a condition that can cause, contribute 1o, or otherwise trigger an

Borower shall not cause or permit the prisence, use, disposal,

Substances, or threaten to release any Hazardous Substances, on of in
nor allow anyone else to do, anything affecting the Plardrty (a) that

Law, (b) which creates an Environmental Condition, or (c)-which, dud

re the Property is located that relate
" includes any response action,
d (d) an "Environmental Condition"
vironmental Cleanup.

orage, or release of any Hazardous
he Property. Borrower shall not do,
ks in violation of any Environmental
1o the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affecis/the valy
sentences shall not apply to the presence, use, OT Storage on the Biop
Substances that are generally recognized to be appropriale to normas
the Property (including, but not limited 1o, hazardous substances in con

s of the Property. The preceding two
tty of small quantitics of Hazardous
sidential uses and to maintenance of
mer products).

Borrower shall promptly give Lender written notice of (a) any inshesﬁg;.'icn‘ claim, demand, lawsuit or

other action by any governmental or regulatory agency of private J
Hazardous Substance or Environmental Law of which Borrow
Environmental Condition, including but not limited to, any spilling, 1
release of any Hazardous Substance, and (c) any condition caused

ity involving the Property and any

i has actual-knowledge, (b) any

aking, dischazge; reicase or threat of
py the presence, vsc Or release of a
1f Borrower learns, or is notified by

Hazardous Substance which adversely affects the value of the Propery)
any governmental or regulatory authority, or any private party, that

an
Hazardous Substance affecting the Property is necessary, Borrower sh;ﬂ
featc any obligation on Lender for an

actions in accordance with Environmental Law. Nothing herein shall ¢
Environmental Cleanup.
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hant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borro

Borrower’s breach of any covenant or agreement in this Securif

the default; (b) the action required to cure the default; (c) a date, n

by prior to acceleration following
/ Instrument (but mot prior to

(

less than 30 days from the date

acceleration under Section 18 unless Applicable Law provides otheerse). The notice shall specify: (a)

the notice is given to Borrower, by which the default must be cure
default on or before the date specified in the notice may result in a
this Security Instrument, foreclosure by judicial proceeding and sal
further inform Borrower of the right to reinstat
foreclosrice hroceeding the non-existence of a defaun
and foreclosure. If the default is not cured on or before the da
option may :egaire immediate payment in full of all sums secured b
further demar« #ad may foreclose this Security Instrument by ju

entitled to collect (i :¥penses incurred in pursuing the remedies pro

but not limited to, reaseaable attorneys’ fees and costs of title eviden

23. Release. Upon payaent of all sums secured by this Security
Security Instrument. Borrower snall pay any recordation costs. Len
releasing this Security Instrument, but ¢nly if the fee is paid to a third
charging of the fee is permitied undex Applicable Law.

24, Waiver of Homes
all rights under and by virtue of the Tllinois hoinestzad exemption laws.

¢ after accelerati

and (d) that failure to cure the
releration of the sums secured by
of the Property. The notice shall
and the right to assert in the

It or any other defense of Borrower to acceleration
te spgcified in the notice, Lender at its

this Security Instrument without
icial proceeding. Lender shall be
ided in this Section 22, including,

nstrument, Lender shall release this
r may charge Borrower a fee for
party for services rendered and the

tead. In accordasre with Illinois law, the orrower hereby releases and waives

25. Placement of Collateral Protection Insuarce. Unless Bory
of the insurance coverage required by Borrower’s agrecm
Borrower’s expense (o protect Lender’s interests in Borrowe: scolla
protect Borrower's interesis. The coverage that Lender purchases may n

et with Lends

M

ower provides Lender with evidence

r, Lender may purchase insurance at

terql. This insurance may, but need not,
{t pay any claim that Borrower makes

or any claim that is made against Borrower in connection with the cail

teral. Borrower may later cancel any

0043684257

¢idence that Borrower has obiained
finder purchases insurance for the
he,inclading interest and any other
grancr, until the effective date of the
b may be added to Borrower’s total
he more thar the cost of insurance

insurance purchased by Lender, but only after providing Lender with
insurance as required by Borrower’s and Lender's agreement. If
collateral, Borrower will be responsible for the costs of that insurar
charges Lender may impose in connection with the placement of the i
cancellation or expiration of the insurance. The costs of the insurang
outstanding balance or obligation. The costs of the insurance may
Borrower may be able to obtain on its Own.

v
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BY SIGNING BELOW, Bormrower accepts and agrees (o the termfs and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded vith it

Witnesses:

4 L) r:ﬁ /OL// (Seal)

S P. DU L/

-Borrower

‘ g ; W (Seal)

SPSAN R. DU

-Borrower

. (Seal) (Seal)
Surrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower

I

/
(Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,
L - AN
state do heréby cerfify that

JAMES P. DUFF & SUSAN R. DUFF

personally known
appeared before me this

Given under my hand and official seal, this

My Commission Expies:

-6
@D (1L} wot0)

L,u/uyg/w@”
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COOK County ss:

, a Notafy Public in and for said county and

E

o me to be the same person(s) whose name(s) subsfiribed to the foregoing instrument,
day in person, and acknowledged that hc/shcg
instrumedic as his/her/their free and voluntary acl,

ey signed and delivered the said

for the uses.and purposds therejn set forth.
Q & el 2003

Notary Public /

DEBBY[HOUSINGER
NOTARY PUBLJC STATE OF ILLINOIS
1. MY COMMISSIDN EXP. APR, 13,2004

! OFFILIAL SEAL
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@) TICORTITLE INSURANCE CQMPANY

ORDER NUMBER: 2000 000358192 SC

STREFET ADDRESS: 433 MEACHAM

CITY: PARK RIDGE COUNTY: COOK COUNTY
TAX NUMBER: 09-26-405-010-0000

LEGAL DESCRIPTION:

LOT 46 IN BOLTCN'S ADDITION TO PARK RIDGE, BEING A SUBDIV[ISION OF BLOCK 2 IN
PENNY AND MEACHAIN'S SUBDIVISION OF PART OF THE SOUTHEAST [L/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINCIS.

LEGALD
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