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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount or Indfgbtedness secured by the Mortgage, not

including sums advanced to protect the security of the Mortgage,

xcred $72,000.00.

THIS MORTGAGE dated May 13, 2003, is made and executed betw

en EUWARD C. RAUEN and BEVERLY J.

RAUEN, HUSBAND AND WIFE, AS JOINT TENANTS (referred |to below_as "Grantor") and GEORGE
WASHINGTON SAVINGS BANK, whose address is 10240 S. CICERQ AVE., 0AX LAWN, IL 60453 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, aic conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togethei with all existing or
subsequently erected or affixed buildings, improvements and fixturgs; all easements, rights. of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Propert
Illinois:

LOT 1 IN RAUEN’'S SUBDIVISION OF THE EAST 1/2 OF THE
SECTION 11, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 10241 S.
Real Property tax identification number is 23-11-306-041-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interes
the Property and all Rents from the Property. In addition, Grantor grant
security interest in the Personal Property and Rents.

TICORTITLE B (o1

R AT o 1B AR A% S RS < A b ede e e et <ttt V1ot —toets o

") located in COOK County, State of

WEST 1/2 OF THE SOUTHWEST 1/4 OF
THIRD PRINCIPAL MERIDIAN, IN COOK

86TH CT., PALOS HILLS, IL 60465. The

in and to all present and future leases of
5 to Lender a Uniform Commercial Code




03203461353 Page: 2 of 11

UNOFFICIAL COPY

puE ‘s8ouBUIPIO ‘sme| [[B yim Aldwoo Apdwoud |[eys Jojuesn) ‘sjuawialinbay [BIUSWILLIBACD Ylim aoue|jdwo)

‘gfeBlo SIY) JO SUOIIPUCD pUB SWLIS) 8y} Uim aoueldwod
s Jojues jo sasodind 10 Aliedoid [eaY au) 1oadsul 0} pue S1$88lUI S J8pusT 0} PUSHE 0} SaWl} 8|Geuosesl |je je
Auadold feey 8y uodn sajue Aew saalejuasaidal pue sjusbe sJepua pue Jopua “Jeju3 o} WBiY sJapua

‘anjea [enba i1se9)

1B JO SjuswWaAcIdw Yim sjuawanodw) yons edejdas 0} JapuaT o) Alo1oeysiies sjuswebuerre axyew o) Jojueln
aninba. ABw JopusaT ‘SjuswaA0IdL| AUE JO [BAOLLSI BY] O} UOIIPUOD B SY "JUSSU0D ualilim Joud §,18pusT Inoyim
Auedoid [eay ay) woy) siuswsacidw Aue eAowas JO YSIOWaP 10U |[BYS J0juRIE) ‘sjudwaacidwl] Jo [eAowdy

JUasU0a uanLm Joud s Japua Inouum s1onpoid 3004 1o [paeib ‘|los ‘Blods ‘Aefo ‘leod ‘(sef pue |10 Supnjou)
s[esouIw Jaquiy Aue ‘eacws) o) Wby ayr Aued seyio Aue 0} juelb 10 'SAOWRL JoU |IM JOJURID ‘Buiobaloy
ay} Jo Auressusb.ay Buniwi inoyua -Auadold au) jo uopod Aue Jo Ausdoid 8y} 01 Jo uo aisem Jo jo Buidduis
Aue Japns Jo ‘pwied ‘Ywwod Jou sauesinu Aue puiad 1O JONPUOY ‘BSNED 10U [[eyS JOJUBIY) 'AISBA ‘aduesiny

"9SIMIBUIO0 10 8INSC(08104 Aq 1aylaym ‘Auadoid euy Ui ysesaqul Aue jo uoisinboe s Japuan Aq pelosje aq jou |[eys
pue abebop S1y} 10 18113y} JO SOUBABAUCIDI PUB UONIRISIIES BY) pUe $S8Upalgapu] 8yl Jo JualwAed ey} sAinns
jleys ‘Ajuwspul 0] uonehiico. syy Buipnjour ‘eBeBuop oyl jo uonoas siy) JO SuOISIA0Id 8y I0JUBIL) 0} UMOUY
U88q 9ABY PINOYS IO SEM SUleS SU) 10U Jo Jayjeym ‘Auadold oyl ul 1$8J8)ul U0 diysisumo s tojueit) o} Joud
BuLIN290 Bses|d) pauslesly) i -aseaja: ‘esodsp ‘ebelols ‘ainjogjnuew ‘uonessush ‘esn Aue jo asusnbasuod
e se io abeBuop au 10 uoioas sIU) 10 yoealq B woy Bunsed Jans o ueisns Apoaupul Jo Apcenp Aew
j18puaT yolym sesuadxa pue ‘saijjelsd ‘sefewep ‘seljiqey ‘$9sso| ‘swie|d e pue Aue jsurebe Jepus ssajwley
ploy pue Ajuwepui 0} sealbe (Z) pue {sme; yons Aue Japun iS00 Jayjo Jo dnuesjo Joj 8|gel} SeW009q JOJUBIY
JUBA® AU} U) UOHNQLILOD Jo AjuLuapul Joj Jspuan isurebe swiejs aininy Aue ssaiem pue sesesddl (1) Ageley
JOJUBIE) "S$@OURISQNS SnoplezeH Joj Auadoic el Aunebisaaul u) souabiip enp s JojueIS UO paseq ale uisiay
PSUIEILOD SOIJUBLIEM DU SUOIRIUSsSaIdal oY) %331ad 1ayjo AUE 0] JO JojueiE) O} JapuaT jo ped ayy uo Aljigel
10 Ayjiqisuodsas Aue 818810 0} PanIsU0d eq 10U [leyspuz Auo sesodind s JepuaT Joj eq |leys Japus Aq apew
s159) 10 suonoadsur Auy efeblo au) Jo uooas siu; LM Auadold 8y} Jo aoue)dwod sulwlelep o) ejendoidde
weep AeW JepusT SE ‘asuadxd SJ0JUBID) je ‘SI1S9) puR-suondadsul yons exew o) Auadold ayy uodn Jsjus
01 sjuabe S} pue JapusT SOZUIOYINE JOWUBID 'SMET [BIUSWUCHAUT (|8 UCHEJWI| INouyNm Buipnjoul ‘sesueuiplo
pue suoljenbal ‘sme| [eo0| pue ‘o1els ‘eieps) o|gealidde |le yim souenduiod ul palonpuod aq ([eys ANAIOE yans
Aue (q) pue ‘Auedoid ey} Wwolj 10 INOGE ‘JPUN ‘Uo BIUBISONS SNCNeZeH AUB 9SBB[S) JO JO 8sodsIp ‘jesl) '8101s
‘aInoRNUBW ‘aleieusd ‘esn |[YS Aledold 8u} Jo Jasn pazuoyine JHYio o jushe ‘10j0enu0d ueus) Aue Jou
Jojueigy sayyau () ‘Bunum ul 1epua Aq pabpa|mousoe pue 0} Pasojosis fisnomaid se ydeax (g) pue sispew
yons o} Bunees uosiad Aue Agq punj Aue jo swield Jo uoneBly| pausieslyl iuemoe Aue (2) Jo ‘Alladolg aun
j0 sjuednooo Jo sieumo Joud Aue Aq Apedold syl WoJy Jo Inoge ‘Japun ‘U0 8UUPISANG SNOpJEZEH Aue Jo esE9|D)
pausiBaly] Jo ases|al ‘lesodsip ‘tuswies:) ‘ebelols ‘ainoenuew ‘uoeiausth ‘asn Auw (a) ‘smeT [ejusLILoIIALG
Aue 10 uoieloiA Jo yoealg Aue (e) ‘Bunum u Japue Aq pabpejmouyoe pue a3 pesojosip Ajsnolasid
se 1deoxe ‘ueeq Sey 9idy} 1By 2AsYaq 0) Loseal 1o ‘jo ebpaimouy ou sey JoelL (7) ~Auadold 8y) wolj Jo
1noge ‘Japun ‘uo uosied Aue Aq 8ouelsqnNS snopieze Aue Jo ases|e pausesly) J0 asesa|l 2eodsip Jusliiess
‘obrio)s ‘@in)oBjnuew ‘Uoneisuab ‘esn ou useq sey aiayl ‘Auadoid Byl jo diysieumo 5/ 'TuRID 4O polad
ay) Buung (}) eyl JepusT 0} SjuBlEM DUE SlUSSDIdD) JOJUBID) “SMET [BJUBWIUOIIAUTZ Uii/s soue|jdwos

‘anjeA $)) oA19$9.d 0} AlBSS2D3U BoUBUSIUTEW pUe ‘Ssjusuidor|del
‘siiedal (e wioped Apdwold pue uoimpuos poof ul Auadoid Syl UlBIUBW ([BYS JOJUBRID “ulejulely O} Aing

‘Apadoid au) wouy sjuey ay; 109|090 (g) pue ‘Auedord auyr efieuew o ajesedo ‘esn () !Auadoid sy} o |0jU0D
pue uoissassod ul urewal (}) Aew JojuelD) ‘Yneaq Jo JUsAZ UE JO 80USLN300 BY) [JUN SN pue UoISsSassod

:suoisinoid Buimolio} sy Ag pausanob eqg |leys Auedold oy
J0 asn pue uojssassod $JojuelD) jey) ssalbe Jojusit) ALHIdOHd IH1 40 FONVNILINIVIN ANV NOISSISSOd

‘abeBuop sy}
19puUn suonebiqo sJoriE) J6 (e Wuopad AjjoLs |[BYs pue anp awodag Asy) se ebebuopy siyl Aq paindas sjunowe
e Jepua 0} Aed |[eys Jojuess) ‘abebuop siy Ul pepiaoid asimiaylo se 1daox3 "FONYIWHO4HId ANV LN3IWAVd

'SIWHIL DNIMOT104 FHL NO G3Ld3DIV ANY NIAID Sl IDVOHIHOW SIHL "JOVOLHONW SIHL
GNVY ‘SINIWND0Q a3L1v13d 3HL ‘3LON IHL HIANN SNOLLYOINEO 7TV ANV ANV 40 IONVWHOLH3d
(8) aNV SS3INA3LE3IANI IHL 40 INIWAVd (V) JHND3AS OL NIAID SI ‘ALH3dOHd TVNOSH3d ANV
SINIY FHL NI LSIHIALNI ALIMND3S JHL ANV SINIH 40 INJWNDISSY FHL DNIANTONI ‘IDVOLHON SIHL




0320346153 Page: 3 of 11

UNOFFICIAL C

regulations, now or hareafter in effect, of all governmental authorities ppplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinancg| or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantpr has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bgnd, reasonably satisfactory to Lender, to
protect Lender's interest.

—

nded the Property. Grantor shall do all
hich from the character and use of the

Duty to Protect. Grantor agrees neither to abandon or leave unat
other acts, in addition to those acts set forth above in this section,
Property are reasonably necessary to protect and preserve the Properfy.
4. Transfer of the Property or a Beneficial Interest in Grantor. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Grantor is|sold or transferred and Grantor is not a
natural person) without Lender’s prior written consent, Lender may, at its pption, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shal| not be exercised by Lender if exercise is
prohibited by federa! law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Grantor notice of acceleration. The notice shall provide a
period of not less than-30 days from the date the notice is delivered or ailed within which Grantor must pay all
sums secured by this Sarurity Instrument. If Grantor fails to pay these sums prior to the expiration of this period,
Lender may invoke any rennuies permitted by this Security Instrument without further notice or demand on Grantor.

TAXES AND LIENS. The jollzwing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay whar cde (and in all events prior to denquency) all taxes, payroll taxes, special
taxes, assessments, water charges anc sewer service charges levied pgainst or on account of the Property, and
shall pay when due all claims for work.done on or for services rendefad or material furnished to the Property.
Grantor shall maintain the Property free o, az¢.liens having priority ovér or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing bly|Lender, and except for the lien of taxes
and assessments not due as further specified in ‘he Right to Contest paragraph.

Right to Contest. Grantor may withhold paymeni-of 2ny tax, assegsment, or claim in connection with a good
faith dispute over the obligation to pay, so iong as Lends:’s interest inf the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fiftee
is filed, within fifteen (15) days after Grantor has notice ofrz filing,
requested by Lender, deposit with Lender cash or a sufficieni
satisfactory to Lender in an amount sufficient to discharge the lien fiys
charges that could accrue as a result of a foreclosure or sale unde
defend itself and Lender and shall satisfy any adverse judgment b)
Grantor shall name Lender as an additional obligee under any
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lend;

15) days after the lien arises or, if a lien
secure the discharge of the lien, or if
rporate surety bond or other security
any costs and attorneys’ fees, or other
the fien. In any contest, Grantor shall
picre’ enforcement against the Property.
suretv bond furnished in the contest

br satisfactory cvidence of payment of the

taxes or assessments and shail authorize the appropriate governmental official to deiiver . Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen
any services are furnished, or any materials are supplied to the Props
lien, or other lien could be asserted on account of the work, serv
$1,000.00. Grantor will upon request of Lender furnish to Lender ad
that Grantor can and wiil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain
extended coverage endorsements on a replacement basis for the full i
on the Real Property in an amount sufficient to avoid application of any
mortgagee clause in favor of Lender. Policies shall be written by sug
as may be reasonably acceptable to Lender. Grantor shall deliver to
insurer containing a stipulation that coverage will not be cancelled or
days’ prior written notice to Lender and not containing any disclaimer

(15) days betore any wurk is commenced,
rly, if any mechanic’s lien, materialmen’s
ces, or materials and the cost exceeds
vance assurances satisfactory to Lender

to insuring the Property are a part of this

policies of fire insurance with standard
hsurable value covering all Improvements
coinsurance clause, and with a standard
hl insurance companies and in such form
| ender certificates of coverage from each
diminished without a minimum of ten {10)
of the insurer's liability for failure to give
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Title. Grantor warrarts that: (@) Grantor holds good and marketable 1
free and clear of all liens and encumbrances other than those set forth
title insurance policy, title report, or final title opinion issued in favor o
with this Mortgage, and (b) Grantor has the full right, power, and auth
to Lender.

Defense of Title, Subject to the exception in the paragraph above,
the title to the Property against the lawful claims of all persons. |
commenced that questions Grantor's title or the interest of Lender u
the action at Grantor's expense. Grantor may be the nominal party
entitled to participate in the proceeding and to be represented in the
choice, and Grantor will deliver, or cause to be delivered, to Lender
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grd
existing applin4biz laws, ordinances, and regulations of governmental

Survival of Promizes. All promises, agreements, and statements

OPY

itle of record to the Property in fee simple,
in the Real Property description or in any
, and accepted by, Lender in connection
ority to execute and deliver this Mortgage

Grantor warrants and will forever defend
n the event any action or proceeding is
nder this Mortgage, Grantor shall defend
in such proceeding, but Lender shall be
proceeding by counsel of Lender's own
such instruments as Lender may request

ntor's use of the Property complies with all
authorities.

Grantor has made in this Mortgage shall

survive the execuiisn-and delivery of this Mortgage, shall be continuing in nature and shall remain in full force

and effect until such i@ as Grantor's Indebtedness is paid in full,

CONDEMNATION. The followiny provisions relating to condemnation pro

Proceedings. If any proceeding.in condemnation is filed, Grantor s

ceedings are a part of this Mortgage:

hall promptly notify Lender in writing, and

Grantor shall promptly take such sigps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party ir~such proceeding, but Lends
proceeding and to be represented in the proceeding by counsel of it
cause to be delivered to Lender such instrurients and documentation
to time to permit such participation.

Application of Net Proceeds. If all or any part of tne Property is ¢
or by any proceeding or purchase in lieu of condemnation, Lender 1
portion of the net proceeds of the award be applied s the Indebte
Property. The net proceeds of the award shall mean the awa:d after g
and attorneys’ fees incurred by Lender in connection with the coiidem

Current Taxes, Fees and Charges. Upon request by Lender,
addition to this Mortgage and take whatever other action is requ
Lender's fien on the Real Property. Grantor shall reimburse Lenger f
with all expenses incurred in recording, perfecting or continuing this
taxes, fees, documentary stamps, and other charges for recording or

Taxes. The following shall constitute taxes to which this section ap
Mortgage or upon all or any part of the Indebtedness secured by thi

T

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWENTA!. AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

or shall be entitled to participate in the
5 own choice, and Grantor will deliver or
as may be requested by Lender from time

ndemned by eminent domain proceedings
nay at its election require that all or any
dness or the repair or restoration of the
ayment of all reasonable costs, expenses,
ation.

ranior shall execute such documents in
sted by Lender to perfect and continue
r all taxes; as described below, together
ortgage, iicluging without iimitation all
egistering this Morwoage.

lies: (1) a specific tax upon this type of
Mortgage; (2) a spacific tax on Grantor

which Grantor is authorized or required to deduct from payments on |the Indebtedness securadi by this type of
Mortgage; (3) a tax on this type of Morigage chargeable against the llender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor gither (1) pays the tax before it becomes
delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin
security agreement are a part of this Mortgage:

g provisions relating to this Mortgage as a

jreement to the extent any of the Property
red party under the Uniform Commercial

Security Agreement. This instrument shall constitute a Security Ag
constitutes fixtures, and Lender shall have all of the rights of a secu
Code as amended from time to time.

AT e
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Break Other Promieas. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or mislgading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien} at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditrs, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's proverty in which Lender has a lien. This includes taking pf, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which tha taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim azid 'urnishes Lender with monies or a surety bond satistactory to Lender to satisfy the claim,
then this default provision. ill not apply.

Breach of Other Agreemcnt. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not reriediec-within any grace period provided therein, including without limitation any
agreement concerning any indebiesunyss or other obligation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of tha preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of ary)of the Indebtedness gr any guarantor, endorser, surety, or
accommodation party dies or becomes inconipetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the indebtedness. In the event of ¢ death, Lender, at its{ option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditior:aliy the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default,

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and it Grantor has rot bepn given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) montt:s, it fnay be cured (and no Event of Default will
have occurred) if Grantor, after Lender sends written notice demzriding cure of such failure: (a) cures the
failure within fifteen (15) days: or (b) if the cure requires more than tiyesn (15) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and complejes &l reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Cefault and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the followirjg rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optiop without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whicii Crantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantgr, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this righ{, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly|to Lender. If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's |attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender[s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, jor through a receiver.
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Amendments. What is written in this Mortgage and in the Related

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Documents is Grantor's entire agreement

with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to

this Mortgage must be in writing and must be signed by whoever will
amendment.

Caption Headings. Caption headings in this Mortgage are for cony
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interp
the laws of the State of lllinois. This Mortgage has been accep

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s
courts of COOK. County, State of illinois.

Joint and Severa! Liability. All obligations of Grantor under this M
references to Grantor shall mean each and every Grantor. This m
responsible for all okligztions in this Mortgage.

No Waiver by Lender.-(3/aptor understands Lender will not give up
unless Lender does so in writing. The fact that Lender delays or om
Lender has given up that rigit. If Lender does agree in writing to givi
mean Grantor will not have to comuly ‘with the other provisions of this

be bound or obligated by the change or
enience purposes only and are not to be
ted by Lender in the State of lllinois.
request to submit to the jurisdiction of the

ortgage shall be joint and several, and all
eans that each Grantor signing below is

ny of Lender’s rights under this Mortgage

i)s to exercise any right will not mean that

up one of Lender’s rights, that does not
Mortgage. Grantor also understands that

if Lender does consent to a request, thatdoes not mean that Grantor will not have to get Lender’'s consent again

if the situation happens again. Grantor further understands that just
of Grantor’s requests, that does not mean Lepder will be required to cg
Grantor waives presentment, demand for paymerit, protest, and notice

Severability. If a court finds that any provision of this Mortgage is ng
by itself will not mean that the rest of this Mortgage will not be valid of
the rest of the provisions of this Mortgage even if a prevision of thig
unenforceable.

Merger. There shall be no merger of the interest or estate crza‘ed b
estate in the Property at any time held by or for the benefit of Lender ir
of Lender.

Successors and Assigns. Subject to any limitations stated in this
this Mortgage shall be binding upon and inure to the benefit of the
ownership of the Property becomes vested in a person other than G
may deal with Grantor's successors with reference to this Mort

forbearance or extension without releasing Grantor from the obligatic

Indebtedness.
Time is of the Essence. Time is of the essence in the performance

Waiver of Homestead Exemption. Grantor hereby releases &
homestead exemption iaws of the State of lllinois as to all Indebtedneg

Barrower. The word "Borrower" means EDWARD C, RAUEN and B
and entities signing the Note.

Environmental Laws. The words "Environmental Laws" mean an
regulations and ordinances relating to the protection of human hea
limitation the Comprehensive Environmental Response, Compensatig
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amen
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation

hecause Lender consents to one or more
nsent to any of Grantor’s future requests.
of dishenor.

t valid or should not be enforced, that fact
enforced. Therefore, a court will enforce
Mortgage may be found to be invalid or

y this Mortgage with any other interest or
-any capacity, without the written consent

Mcngaqe on transfer of Grantor's interest,
barties, +hair successors and assigns. If

rantor, Lendar, without notice to Grantor,
gage and ne_!ndebtedness by way of
ns of this Mo.tgaye.or liability under the

of this Mortgage.

nd waives all rights and benefits of the
s secured by this Mortgage.

en used in this Mortgage:
EVERLY J. RAUEN, and all other persons

vy and all state, federai and local statutes,
th or the environment, including without

in, and Liability Act of 1980, as amended,
dments and Reauthorization Act of 1986,
Act, 49 U.S.C. Section 1801, et seq., the

Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal

taws, rules, or regulations adopted pursuant thereto.

reted in accordance with federal law and
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _«00 G s D & )
) S§
county oF .0} ) )

On this day before me, the undersigned Notary Public, peigonally appeared EDWARD C. RAUEN and BEVERLY J.
RAUEN, to me known to be the individuals described in aiic‘who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, ‘or the uses and purposes therein mentioned.

Given under my hand and official seal this \ ?D day of W\.C‘LA(\—) , 20 >
By (\{MQQQ v <X \/\QL_QL,LV'\ Residing [at

Notary Public in and for the State ofw

< g i; { A%

My commission expires LO)E)\OLP I lE E FERT
7E OF L0

sLIC, STATE OFAL

?j\gr o\(ﬁ&:ﬂ £)h EXPIRED 6;‘4’;;9'06
MWN

Z
20
’“:\:
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