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PURCHASERS LIEN
NOTICE AND CLAIM
e |
c/o S.Terenzio Eugene “Gene" Moore Fee: $26.50
4244 Main Street Cook County Recorder of Deeds
Date: 07/22/2003 09:30 AM Pg: 10f2
Downers Grove, IL 60515
CLAIMANT
-VS-

POLO BUILDERS., INC.,and BROADWAY BANK. and UNKNOWN OWNERS AND
CLAIMANTS.

RESPONDENTS
STATE OF ILLINOIS )

) IN RECORDER OF DEEDS OFFICE
COUNTY OF COOK )
The claimant, Michael Spilotro., of Bloorungdale, County of Dupage, State of Illinois, hereby files this notice and claim for lien
against Polo Ruilders. Inc. of 725 N. Addison Rd {Vilis Park, IL 60181 , the owners, Broadway Bank, $960 N. Broadway, Chicago, IL 60660
the lender, and UNKNOWN OWNERS AND CLATMANTS, (hereinafter referred to as “owners”) and states as follows:

That on January 22, 2002, the owner owned the foll(wirg described land in the County of Cook, State of Illinois;

PIN# 15-12-431-025, 15-12-431-050
Commonly Known as: 7507-751 |W. Madison Street, 3*° fluar Unit C, Forest Park, IL 60130

Legal Description:
PARCEL 1: THE EAST ', OF LOT 2 AND ALL OF LOT 3 IN JOHN ST2RNBERG’S SUBDIVISION OF THE SOUTH

2/5ths OF BLOCK 34 OF THE SOUTHEAST % OF SECTION 12, TOWNSEIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 3 IN PEASLESS’S RESUBDIVISION OF THE SOUTH % OF T4~ SOUTH 1/3 OF THE NORTH 3/5ths OF
BLOCK 34 (EXCEPT THE EAST 100 FEET AND EXCEPT THE SOUTH 16 FEET " BER EQF) AND OF THE NORTH %
(EXCEPT THE EAST 100 FEET THEREOF) OF THE SOUTH 1/3 OF THE NORTH 3/S(hs ‘OF SAID BLOCK 34, IN
RAILROAD ADDITION TO THE TOWN OF HARLEM, A SUBDIVISION IN THE SOUTHEAST 7 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

That on or before January 22, 2002, the Owner herein made a contract with the claimant to sell a completed it of the multiunit
development constructed thereon, furnishing material, and related itemns, for the benefit and improvement f fie land heretofore
described, and that to date the Claimant hereunder completed ALL REQUIRED BY SAID CONTRACT.

That at the special insistence and request of said owner the claimant has deposited eamest money toward< the purchase
of said property to the value of $5,000.00. That the unit to be purchased was to have been fully completed and conveyed to
Claimant.

That Claimant herein has attached the first page of his Loft Purchase Agreementy ich, the claimant claims a lien
on said tand and improvements and on the moneys or other considerations due or {e-¥ecome due/from the owners if they seek to
sell or convey the property to anyone other than Claimant.
Prepared by and Mail to:

S.Terenzio
4244 Main Street
Downers Grove, IL 60515

The undersigned, SANTO TERENZIO, an attorney admitted
is an Authorized agent of the claimant; that he has read the foregoi
contained therein are true to the best of his belief.
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POLO BUILDERS, INC.
LOFT PURCHASE AGREEMENT
NAWME OF PURCHASE(;ﬁ\ \ Q&f\m‘d Q\(}L\f\ L& ¥ _
wome rooress 432 Qacdiing | wovernone (g3 730 - 244
ciTve STATE:H&)m\\anC{a,\e. TL (0/0%rce prove. 030 ‘7?9 - 0%/

NAME OF SELLER: Polo Builders, 'ng,

i

PURCHASED LOFY: uilding No. 3 [-/00F, unitNo. C Uit Typem_@{'aumng Type
(Name)P DLO‘?& | In (Project Namelocation 25EF L] m&d‘l&?ﬂ[ F‘.’CX@S [ (@UB 0

1. PURCHASE OF LOFT PROPERTY. Saller agrees 1o sgll and Purcfier agrees to purchase for the Purchase Price  as
nerein provided the premises commenly identified as o o Lo > _in Building Number o {hereinafter
referred o as the ‘“Property”) lo ge constructed by Seller at the location commonly known as  (Project
Name/Lacation) L3, Med 5 L subject lo the terms, conditions and restrictions of the Declaration of Loft,
which has been recordad with thé Recosder of Deeds of g Cauntry prior to closing on the Property; the By-
Laws for the Lo/, convenants, conditions, rastrictions of recard, Ruhl’\c and utility easements and reads and highways; party
wall rights 7 care :menls and general taxes for the year £99¢°* and subsequent years. Purchaser acknowledges raceipl
of the _preposer’. ,Declaration of Covenaals, Conditions,, Easements and Restrictons  for  (Projact
Name) '1?0 o) L.-)D s ; By-Laws of the Association; 2 project operaling budget, setling forth the astimated

monthly assessment char jes and costs for the commcn expenses, and a description of the improvements 1o be canstructed

upan the Property. \i_),.m k:{vﬁ ?M #{5
TAYI TS.

2. PURCHASE PRICE AND OT!.cR

Purchaser agrees to purchase the Pronaty Ownership and to pay 1o Seller, at its office o1 at such other place as it may
designats, as follows:

Base Purchase Price: $ / 9 0 7 O 8
-

Site Premium Purchase Price: 3
Plus “Optional Extras”, if any (altached). 5 6—
TOTAL BASE PURCHASE PRICE: s/ 90/ 70 8

3. TERMS AND FINANCING.

The Base Purchase Price shall be paid as follows:

et "
tnitial Earmest Money herewilh deposited by Purchaser. 5 e Q@- ﬁ

Agditional Earmnest Manay 1o be recaived on or before: 1 :(:}"‘
Proceads of mortgage loan (if applicable): § / g -‘3# ;O 8%

The balance of the Purchase Price, not including the balance due
for any “Optional Exlras” ordered hereaftar, (plus or minus prorations)
ghall be pald in the form of cashiers or certified check by Purchaser
to Seller at Closing together wiih closing costs, which have not C
s 18 ‘5(

708 :/:?o

aiready been made.

Manihly Homeowner's Association Assessment: $ /f/;' / /4
initial Payment for Commoen Elements Maintenance: 3 /t// / /l'
4.  TOTAL PURCHASE FPRICE.
(8) The Purchaser shall also pay into the (Project Name), /L/ / /IL Left Association Account prior ta
closing: 7
(i) an amount equal t© (#) months’ assessment of Purchaser‘é pro rata share of commen expenses, determined
in accordance with the Declaration. f
L
i) '/1/’ / A Dalars ($XXX.XX) for the purpose specified below.

(b} Sald amounts shalt be paid at Closing to (Project Nay /l/(i/_’; Loft Association {the "Association’) for
the actount of Purchaser. The amount equal o4 {X) ménths assessment shall represent Puichaser's pro rata

share of the inilial working capita! reserve {Imitial Wbrking Capital Reserve'), 2s provided in the Declaration. Saller shall
require an identical assessment, to be similarly paid by every purchaser of a property.  The 242 EE
(3XXX.XX) paid pursuant o this subparagraph shall represent Purchaser’s share of the Capital Res#rve for the Common
Elements as provided in the Oeclaralion. Seller shail require an isntical sum lo be similarly paid by every ather

purchaser of a Praperty.

{c) All Earnest Money shall be held by Seller for the benefit of Seller and Purchaser and shall be disbursed or applied as
hereinafter provided. Three Change Orders will be permitted withoul charge prior to respective releass date. After the
third Change Crder per release, a fee of one hundred fifty {$150.00) dollars wili be assessed if the request is received
prior 1o the reiease date. If the request is submitted after the release date, a fee of three hundred ($300.00} will be
assessed after the Change Order has been acceptad by Ihe Purchaser. All changes resulting in zdditional expense fo
the Purchaser will be paid In full prior to the Change Crder being commenced. Ajl Change Order costs are handled
independantly and adjusiments to the Base Purchase Price wiil not be made.

-
e
-

Page 1of 7 Purchaser(s) initialg”




