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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain re!¢e regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, which/is aated March 25,
2003 , together with all Riders to this document.
(B) "Borrower" is

James M. Zander and Mary R. O'Connell Zander, Huctkand and Wife

Borrower is the mortgagor under this Security Instrument.

{O) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ‘s’ 2-separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and sssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
regrirements and restrictions that are imposed in regard to a "federally related mortgage loan”
everii: the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property; >hether or not that party has assumed Borrower’s obligations under the Note and/or
this Security fastrument.

TRANSFER OF PaGHTS IN THE PROPERTY

This Security Insirumept. secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificatior of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and .convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Recording Jurisdiction]
of Cock

[Name of Record ng Jurisdiction]
Pleagse see attached

which currently has the address of
14754 Mission,
[Street]
Oak Forest , lllinois 60452 ("Frovirty Address"):
Gy} {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 :LEL
GMACM - CMS.0012.IL (0001} (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
pineipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

5. /¥unds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymenis ace<ve under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of aounts due for: (a) taxes and assessments and other items which can attain
priority over this’ Scenrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Siction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time duritg..he term of the Loan, Lender may require that Community
Association Dues, Fees and Assessineuts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay ‘0 L.ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing Ir the event of such waiver, Borrower shall
pay directly, when and where payable, the amount; cue for any Escrow Items for which
payment of Funds has been waived by Lender and, ifLender requires, shall furnish to Lender
receipts evidencing such payment within such time period ¢s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall {0z zll purposes be deemed to be
a covenant and agreement contained in this Security Instrument; a5 the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shallinen be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ‘apa. upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are in‘n -equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 544186604
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for floed zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also e responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objeciion by Borrower.

I{ Torrower fails to maintain any of the coverages described above, Lender may obtain
insurancé covarage, at Lender’s option and Borrower’s expense, Lender is under no obligation
to purchase auy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property. against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mignt siziificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbarsea by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secarity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sl include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioral loss payee. Lender shall have the right to
hold the policies and renewal certiticates. If Lendel roquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal neuces. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, tor damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o tbe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borivwer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether, or' not the underlying
insurance was required by Lender, shall be applied to restoration or repair of thc Property, if the
restoration or repair is economically feasible and Lender’s security is not lesscned. . During such
repair and restoration period, Lender shall have the right to hold such insurance proreeds until
Lender has had an opportunity to inspect such Property to ensure the work has becn completed
o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.( Y znder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protesi-Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Leuder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorncys fees to protect its interest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitzd <o, entering the Property to make repairs, change locks, replace or
board up doors and windoyss, drain water from pipes, eliminate building or other code
violations or dangerous cond:tions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Tiender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Zeuder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende! uncer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.  Ihese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payab'c, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseho'd, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wiiting,

10. Mortgage Insurance. If Lender required Mortgag: Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requized by Lender ceases to be
available from the mortgage insurer that previously provided such insurarce and Borrower was
required to make separately designated payments toward the premiums for Mzirtgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially .equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent ‘o thé cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgige insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avai able,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 544186604
ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 014 170t ! Z

GMACM - CMS.0012.1L {0001) (Page 9 of 18) Initials:




0320320049 Page: 10 of 21

UNOFFICIAL COPY

.
iy

:S[enmy (&1 fo or 23v4) (1000) TI'ZI00'SKD - WOVIAD
i /1 bTOE WDy INFINNHLSNI WHOJINN 22 Mppasd/aejy e - A[rued o)uig -- SIONI'TTI

"1puaT 01 pred 3q [reys pue o) paudisse Agaray are
SPad0IJ STOIUESOSTI [TV *MIRJI0] SPII0LJ SNOSUR[PISTIA Jo Judwudissy T
*UOIEUTULI3) IO UONE[[AIUED [onS Jo IUN) 3Y) Je pIwIeaun
B4 JeY) stmohad sdueinsuy 23831101y AUB Jo pUnAI B 3413031 0) J0/pUR ‘A[[esnewo)ne
pajeutuLId) douerasy, aded)op oY) asey 0} ‘soue.msuy 2FeSl0p ay) Jo uonE[PIUR) WB)qO
pue 3sanbal 0} ‘SaINFVICSIP UILLIAD SAIINI 0 JYSLL o) apnpur Aew sYSLI asoY ], *Me] IO
AUB I0 66T JO PV UODI;0L] SIUMGIWON aY) JIpun duensu] afediiopy ay) 0y padsaa
s - Aue J1 - seq DPMGLSY SIS 3 199)e 10U 4 Sjuemede yons Auy (q)
‘punjar Aug 0) JIMoLI0Yg
UL Jou [IM A3 pue ‘ddueinsuy IFeILIOP] 10§ 0M0 [[IM JIMOLI0G JUNOWEB ) aseaoul
10U [[IA SIUINAITE (ING ‘UBOT i J SIIS) Jogio Aue 1o ‘ddueansu] »Jedriopy Joj Ked
0) PaITe Sey JOMO.LI0g JeY) SJUNOWE 713 133JJe J0U || SjusuaIde gons Auy (e)
IayUNY | "90URINSUISN 9Andes, pouLs) uajo
ST JuauraSuerre ayy “romnsut o 01 pred swnmurerd a1 jo reys v 1oy 3FURYIXS W YSLI S, I2MSUL 3Y)
JO areys v saYE) JAPUST JO QeI W eyl SapIACId maurdoIfe yons J '$asso Juronpar Jo “ysu
s 1a1nsuy a3eduow ap SwAppowr Jo Sureys o] s5lwrova U1 “‘soveinsu] adeSion 107 siuaied
S Jamorrog jo uoniod v (Se pazLpereyd oq 1YSAU 10) 1HOL SALIAD 1Byl SUNOUTE (A1D3ITpUI
10 A]19911p) 3419921 Lew ‘FuroFazo) aip jo Aue jo aweryye Aveso ‘Amua Iayio Aue ‘1ormsural Lue
‘12Insur 1ampour ‘910N 2y} jo saseqoind AU ‘IapUT ‘SIUSWIAISE S50UL JO J[NSII B SV
"(swnrusid souensu a8eSLCH WOy PAUIRIO SPUNY APi;ou; ABUT UOIYM) S]qB[IEAR 2ARY
Aeur Iansur aeSpow o) jey spuny Jo 23Imos Aue Suisn sjawAed syew 0] 1omnsut afeSuow
a1 annbax Lewr syuawasife 559y “sjusuaaIde asay o) (senred 10) Kiied 1230 JY) pUE I2Insur
adeduow oy 01 AI0198JS1ES 2TR JRY) SUOLIIPUOD PUE SWLY) UO I8 S)Uawaeide 3837, "s98s0]
0Npa1 10 Y1 1197 AJIPOW 10 Sreys 181 sauted 100 yim SjuswesISe ol 13709 Avmy pug ‘smmn
01 SUIL WOIY 3510] UI DULINSUT YOS [[E TO JSH [e10) IS ALN[eAd sIansul afediory
"doweansu] a3edurop ~qu il Lyed
B 10U ST 1amox1og 'paaide se ueo] o Aedor jou saop Jomoriog Jr andm Kewr 11 53880} Mgl
10§ (310N oy sasegoind 1yl AIMuo Auv Jo) Ispuary sesInquIal doueinsuy d3eduopy
‘310N 213 ur papraoid sjer
M 18 121011 Led 03 uonesqo s Jomoriog spaye o uonaag sip ul uryioN  me ajqeorddy
Aq paimbay s1 uowEUMUIN [uUn 10 Uoneunid} yons 1o Suipraoid Iapuy] pur I1smoliog
U39M13q JUSIISITe UMM AUR (1M 3JUBPIOIJE UI Spud soueInsu] a3eFUOW 10] 1udwaLnbar
S.19PUST J1 THUN “9AI9S31 $SO] [QEPUNJaI-UoU B 3paoid 0) 10 ‘1033 Ul oueInsuy aFedliop
urejurewr 01 paxmnbas swnmaid ayy Aed qreys amonog “soueinsup 3FeTuow 1oy swmiurard
2 premol syuawded pajeudisap Aeredss axew o) panmbal sem 1amo1log pue RO 3yl Suryew
JO TOnIpuod ® se 2dueInsu] oZediop pannbar 19pUST J1 2doueinsu] 3Feduopy 105 sumnuard
241 presmoy siuswided poreuSisap Ajeredas SaImbal Japua pue ‘paureiqo ST Jqe[IRAR SAW0DAq
urege 19pua| Aq pa1oalas Iaansur ug 4q papisoxd (sarmbar opuzy 1ey) pouad 2y 10§ pue junoure




0320320049 Page: 11 of 21

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds unti! Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Missollaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings
o1l suen Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendér’s-zecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 5y -ihis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 51 Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the <vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procseds shall be applied to the sums secured by this Security Instrument,
whether or not then due.with the excess, if any, paid to Borrower.

In the event of = rurtial taking, destruction, or loss in value of the Property in which
the fair market value of tne Property immediately before the partial taking, destruction, or loss
in value is equal to or greate: than the amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sepured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds rultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1m:nefiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which
the fair market value of the Property immediately befrre the partial taking, destruction, or loss
in value is less than the amount of the sums secured’ immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lend(r otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ib's-Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notie by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after tiedate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procseds either to
restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or not then due. "Opposing Party" means the third party that owes Borrower Maiscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscehaleous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
withtue Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouilt mecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boricwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose t6 1a4%e this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcut any prepayment charge (whether or not a prepayment charge is provided for
under the Note).” Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute = viver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Tnstrument shall be deemed to have heeid given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Porrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proparty Address unless Borrower has designated a
substitute notice address by notice to Lender.” Rorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 4 procedure for reporting Borrower’s change
of address, then Borrower shall only report a cnange of address through that specified
procedure. There may be only one designated notice-cddress.under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has Zesignated another address by
notice to Borrower. Any notice in connection with this Security Instrament shall not be deemed
to have been given to Lender unti! actually received by Lender. I = yvotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity. Instrument
shall be governed by federal law and the law of the jurisdiction in which the Progery is located.
All rights and obligations contained in this Security Instrument are subject to any fequirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly ziiow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 544186604
ILLINOIS - Single Family — Fannis Mag/Freddie Mac UNIFORM INSTRUMENT Form 314 1/1 \L
GMACM - CMS.0012.1IL (0001) (Page 130f18) I.‘nitials:/} ‘ }(
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrement, and Applicable Law. There also might be one or more changes of the Loan Servicer
uitreiaeed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver vitten notice of the change which will state the name and address of the new Loan
Servicer; e address to which payments should be made and any other information RESPA
requires ir-erapection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors 10 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser uniess otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by r=ason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wih such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the rtice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section.Z!: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances ~pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc, viker flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o biokh, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response iction, remedial
action, or removal action, as defined in Environmental Law; and (d} an "Enyironmental
Condition" means a condition that can cause, contribute to, or otherwise twigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 544186604 .
ILLINOIS _ Single Faily — Fannic Mas{Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 ?D Z
GMACM - CMS.0012.IL (0001) (Page I5 of 18) Initials:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } 58

I, (. /( /%’ﬂ-/é'-f = et s , a Notary Public
in and for sa1d county and state do hereby certify that
Jamzs M. Zander and Mary R. O'Connell Zander, Husband and Wife

H

personally koswn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeares before me this day in person, and acknowledged that ~ THEY

signed and deliveied the said instrument as THEIR free and voluntary act, for the uses
and purposes therein set forth.

Given under my hard and ofﬁc:lal sea] th1) 25th Adﬁ/of March ,

2003
“u, ////{Z’f/

Notary Publlc

My Commission Expires:
OFFICIAL SEAL
NGTafer THERESE MARK

1 FUBLIC - STATE OF ILLINOIS
MY COMMIZ3/Gi i EXPIRES JULY 9, 2005

This instrument was prepared by:
Colleen Longeria
9501 West 144th Place
Orland Park, IL 60462
for: GMAC Mortgage Corp.

TLLINOIS -- Singk Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 \
GMACM - CMS.0012.1L (0001) {Page 18 of 18) Initials: Z j Z
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 25th  day of March ,
2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage; Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the videisigned ("Borrower") to securc Borrower's Fixed Rate note
(the "Note") o

GMAC Mortgage Corporation

("Lender"} of the same_ dric-and covering the Property described in the Security Instrument and
located at:

14754 Mission, Oak Forest, IL 60452
{Property Address]

The Security Instrument is amended by acuing the following at the end of Section 10 (if the
Security Instrument has a form date at the lower-right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower{jzht corner that is earlier than 3/99)

Mortgage Insurance reimburses Lender (or any oty that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that sha:e ot modify their risk, or
reduce losses. These agreements are on terms and conditions tigf aze satistactory to the
mortgage insurer and the other party (or parties) to these agreements These agreements
may require the mortgage insurer to make payments using any source »i funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure:, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (Girectly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 544186604
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument  Form 316
Page 1 of 2 180016961 Initials:

GMACM - CRM.1154 . MTGINS {0008} _ /}( )&2’5
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Lot 11 in Block 7 in Medema's El Vista North being a Subdivision of the
North 1/2 of the West 1/2 of the Southwest 1/4 of Section 9, Township

36 North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois.

14754 S. Mission Ave., 0Oak Forest, IL 60452

DA N, 28-09- 317 olt-0000




