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DEFINITIONS

. Words used in multiple sections of this decument are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, wkict. is dated APRIL 23, 2003
together with all Riders to this document.
(B} "Borrower”is MICHELLE H. PERRY, AN UNMARRIED PERSON.

Borrower is the mortgagor under this Security Instrument.
{C) "Lender”is Washington Mutual Bank, FA, a federal assocjiation
Lender is a BANK organized an¢ existing under the laws of
UNITED STATES OF AMERICA __. Lender's address is
400 East Main Street, Stockton, California 85290

Lender is the mortgagee under this Security tnstrument.

(D} "Note" means the promissory note signed by Borrower and dated APRIL 73, 2003

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-THREE THULSAND FIVE
HUNDRED AND 00/100

Dollars (U.S. $ 263,500.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than MAY 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
[[] Graduated Payment Rider [ Planned Unit Development Rider [ | Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) ispecifyl

{H) "Applicable Law" means all controlling applicable federal, state and focal statutes, regulations,
ordinances aria-administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appsalable judicial opinions.

{l "Commuiit; Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges tiur‘are imposed on Borrower or the Property by a condominium association,
homeowners assccizisn or similar organization.

{J) "Electronic Funas (zansfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar pazer instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autherize a financial institution to
debit or credit an account. Suc't thrm includes, but is not limited to, peint-of-sale transfers, automated
teller machine transactions, trefisfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{K} "Escrow Items" means those items-that are described in Section 3.

{L} "Miscellaneous Proceeds” means any sompensation, settlement, award of damages, or proceeds
whether by way of judgment, settiement crolnerwise, paid by any third party {other than insurance

proceeds, paid under the coverages described in Section 5} for: (i} damage to, or destruction of, the Property;

{ii) condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, the vziua and/or condition of the Property.

(M) T"Mortgage Insurance” means insurance protecliiig Lender against the nonpayment of, or default
on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amaouiit due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Securi~/“instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (72 «I.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, a=tbay might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requiremerits‘and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Lcan does not qualify as a
“federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to tka Froperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this 3ecysiiv Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, éxtensions
and moditications of the Note; (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and {(iii) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,

the following described property located in  COOK County
lllinois: '
TBD
ILLINCIS
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which currently has the address of 17 N LOOMIS #2J

[Street)

Chicago . linois 60607 ("Property Address™):
[City] {Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now ar hereafter a part of the property. All replacements and

additions shali also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right *u. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims arid demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limitec variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS.) Borrower and Lender covenant and agree as follows:

1. Payment of Principul, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinsipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargas-due under the Note. Borrower shall also pay funds for Escrow
ttems pursuant to Section 3. Paymeats 2ue under the Note and this Security Instrument shall be made
in U.S. currency. However, if any chec' or0ther instrument received by Lender as payment under the
Note or this Security Instrument is returnied to Lender unpaid, Lender may require that any or all
" subsequent payments due under the Note an¢ this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cask; (b} money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided ary such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumeritatity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when réczived at the location designated in the Note
or at such other location as may be designated by Lender in-accordance with the notice provisions in
Section 15. Lender may return any payment or partial paymer< i the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payraent or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunce: or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligered to apply such payments at
the time such payments are accepted. If each Periodic Payment is appit:a us of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. |f Borrower does not de-so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrowar, /if not applied earlier,
such funds will be applied to the outstanding principal balance under the Noteimnadiately prior 1o
foreclosure. No offset or claim which Borrower might have now or in the future 2gzinst Lender shall
relieve Borrower from making payments due under the Note and this Security Instrunien® ar performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Property, if zay: (¢} premiums for any and all insurance required by Lender under Section 5; and ({d)
Mortgage Insurzace premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Eszrow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Commuriit7 \Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptty furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s colifjation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in wiitina._In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due fcr any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requiies, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may recuns. . Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deeinad to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenan:. an<-agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights urde Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a nouse given in accordance with Section 15 and,
upeon such revocation, Borrower shall pay to Lender all Furds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not ¢ zxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fuinds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems orotterwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow 'ter..c.no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applyira the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an'ag, eement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

BorrO\I:; ;ﬁ:ﬁ I'[Sh g ::; leuss f%fnzgniisa:i'gr(ijna rt?scrovy, as defined under RESPA, Lender shall account to
_ ce with RESPA. If there is a shortage of Funds held in

g}i:,rlow, as (Ii_eﬁr;ed under RESPA, Lender shall notify Borrower as [equired by RESPA, and Borrower
sh mg?gtt!aoani':rvglr\/:ahe anl?]?mt necessary to make. up the‘slhortage in accordanqe with RESPA, but in
Undar RESPA. o e rsr:}c;l?l noyﬁ?a\éments. If there isa deficiency of Funds held in escrow, as defined
' y Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, ieasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable v Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faitx by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operats-to prevent the enforcement of the lien while those proceedings are pending, but only
until such prareadings are concluded; or {c} secures from the holder of the lien an agreement
satisfactory to.LarJar subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propert, is zubject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a netce identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the 'ien or take one or more of the actions set forth above in this Section 4.

Lender may require Beirower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendsr in connection with this Loan.

5. Property Insurance. Brrrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but nct hmited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintzinéd in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
" during the term of the Loan. The insurance carierproviding the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Boirawer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, i1 connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification ard racking services; or (b} a one-time charge for
flood zone determination and certification services and sibsequent charges each time remappings or
similar changes occur which reasonably might affect such d2farmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone deteimingtion resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described abeve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undz 1ic’obligation to purchase any
particular type or amount of coverage. Lender may purchase such insurence from or through any
company acceptable to Lender including, without limitation, an affiliate of-tender, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration for such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Porower, Borrow.er's
equity in the Property, or the contents of the Property, against any risk, hazard or/i=zhility and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance.1nat Bor_rc_>wer
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment. o . '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage claus_‘.e, and shall name L_epder as
mortgagee and/or as an additional loss payee. Lender shall have t_he right to hold the pohcles aqd
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of p_ald
premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to all proceeds from any insurance policy {whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance policy is established hefore, on or after the date of this Security
Instrument. By absclutely and irrevocably assigning to Lender all of Borrower’s rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to {a) any and all claims, present and future, known or unknown, absolute or contingent,
{b) any and #'i causes of action, {c) any and all judgments and settlements (whether through litigation,
mediation, arbiiration or otherwise), (d) any and all funds sought against or from any party or parties
whosoever, and {e) any and all funds received or receivable in connection with any damage to such
property, resulting f/oim any cause or causes whatsoever, including but not limited to, land subsidence,
landslide, windstarni, carthquake, fire, flood or any other cause.

Borrower agrees io.&x=cute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall requestiar.y insurance agency or company that has issued any insurance palicy to
execute and deliver to Lenaer, anv additional instruments or documents requested by Lender from time
to time to evidence Borrower’s aksniute and irrevocable assignments set forth in this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoratior or repair of the Property, if the restoration or repair is
economically feasible and Lender's securityis© ot lessened. During such repair and restoration period,
Lender shall have the right to hold such insu/ancc-proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Leider may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress rayments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interast or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrowasr shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance procezds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Sectitn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does not respond within 30 days to a.rotice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settl: the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acgaires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's riahts to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of thearned
premiums paid by Borrower) under all insurance policies covering the Property, inscfar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

‘ 6. chupa'ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
EZ?] :é?poetrgzrs‘;sif::ower'sl prinqipal residgnce for at least one year after the date of occupancy, unless

_ : grees In writing, which consent shall not be unreasonably withheid, or unless
extengatm%crrcumstancen: exist which are beyond Borrower's control.
. reservaltion,_ aintenance and Protection of the Property; Inspections. Borrower shall
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Proper::);
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
b that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. if
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lerder or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable catise, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowe. potice at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender zoes not make any warranty or representation regarding, and assumes no responsibility
for, the work done o1 the Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for Lender or its agent. Borrower shall be solely responsibie for determining that
the work is done in a gcad, thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall (a) appeai i and defend any action or proceeding purporting to affect the security
hereof, the Property or the rights 51 powers of Lender; {b) at Lender’s option, assign to Lender, to the
extent of Lender’s interest, any cleims. demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlemert of any such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire’ arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shailnot have any duty to prosecute any such claim, demand or
* cause of action. Without limiting the foregoiny, any such claim, demand or cause of action arising out
of or relating to any interest in the acquisitior.or.awnership of the Property may include (i) any such
injury or damage to the Property including witheut limit injury or damage to any structure or
improvement situated thereon, (i} or any claim or cauenf action in favor of Borrower which arises out
of the transaction financed in whole or in part by the in2kig of the loan secured hereby, (iii} any claim
or cause of action in favor of Borrower {except for bedilv. injury) which arises as a result of any
negligent or improper construction, installation or repair of thz-Property including without limit, any
surface or subsurface thereof, or of any building or structure thereon or {iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any dainage to or otherwise relating to the
Property or any interest therein. Lender may apply, use or release cugi ronies 50 received by it in the
same manner as provided in Paragraph B for the proceeds of insurans<:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrosar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaton or statements to
Lender (or failed to provide Lender with material information) in connection with tha Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights u_nder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may dq and pay for V\lfhatever.ts
reasonable or appropriate to protect Lender’'s interest in the Property and rights under this $gcunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing jche
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien vyhnch
has priority over this Security Instrument; (h) appearing in court; and (_c) paying reasopable attorneys fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriovrer acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender argrees to the merger in writing.

10. Mortcag? Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower sheli pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Moitgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer thav rieviously provided such insurance and Borrower was required to make
separately designated paynents toward the premiums for Mortgage insurance, Borrower shall pay the
premiums required to obtair coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially eivzient to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortguge insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bo.rower shall continue to pay to Lender the amount of the
separately designated payments that wire due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these paymants as a non-refundable loss reserve in lieu of Mortgage
fnsurance. Such loss reserve shall be nun-<=fundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be requirad to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss raserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morgage Insurance as a condition of making the
Loan and Borrower was required to make separately desigratzd payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums requised to_maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's equirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Notaimo.in this Section 10 affects
Borrower's cbligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Mote) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not'a partv to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frota-iiriis-to time, and
may enter into agreements with other parties that share or modify their risk, or reducs Insses. These
agreements are on terms and conditions that are satisfactary to the mortgage insurer (na_the other
party {or parties) to these agreements. These agreements may require the mortgage insuraro make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums),

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
glenve from (or mlgh_t be charapte_rized as} a portion of Borrower's payments for Mortgage Insurance,
in ex_change for shar_ujg or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prowldes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to tha insurer, the arrangement is often termed "captive reinsurance.” Further:
Mortg(aag;e "l:snuyras;:;h :?::;nletatesr :::—Ir’n :o;fatzfec:_t the %mounts that BorrO\!ver ha.s agreed to pay for
Borrower will owe f:)r Mortgage | e Loan. .uch agret_aments will not increase the amount

ge Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’'s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has keen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. “Lander may pay for the repairs and restoration in a single disbursement or in a series of
progress paymants as the work is completed. Unless an agreement is made in writing or Applicable
Law requires \n*erast to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrowaer any iriterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasinle or Lender's security would be lessened, the Miscellanecus Proceeds shall be
applied to the sums serdrad by this Security Instrument, whether or not then dus, with the excess, if
any, paid to Borrower. /Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking. Jastruction, or loss in value of the Property in which the fair
market value of the Property immediate!v.)zrore the partial taking, destruction, or loss in value is equal

to or greater than the amount of the sums secured by this Security Instrument immediately before the
" partial taking, destruction, or loss in value, un'ess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sia!i"be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a}-ihe total amount of the sums secured immediately
before the partial taking, destruction, or loss in value<ivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or/icss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in ~aive of the Property in which the fair
market value of the Property immediately before the partial taring. destruction, or loss in value is less
than the amount of the sums secured immediately before the partialiaiing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanzoi’s Proceeds shall be applied to
the sums secured by this Security instrument whether or not the surs arz then due.

If the Property is abandoned by Borrower, or if, after notice by Lerider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nctice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration orievair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opprsing Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whemr-Rorrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under. this‘Security Instrun'ller_xt. The
proceeds of any award or ciaim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be = waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under this Sacurity Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lende: under this Security Instrument or of any provision of this Security Instrument as to
any transaction oicucurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint ana-32voral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s ohligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument oy to_mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; {b) is not perscnally obligated to pay the sums secured by
this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend,
modify, forbear or make any accomriodutions with regard to the terms of this Security Instrument or
the Note without the co-signer's conseri(.

Subject to the provisions of Sectivit 12, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security liisizument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under th.s Seeurity Instrument. Borrower shall not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements (Of this Security Instrument shall bind {except as
provided in Section 20} and benefit the successors and) assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ezs for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s iiitérnst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' ;zes, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may deem/ reasonable for services rendered by
Lender and furnished at the request of Borrower, any Successor hi-inierest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express auttoritv in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibitich e the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrament or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in eziinaction with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced. v the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fion1 Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make tivis refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.
to have been given to Borrower when mailed by fi il o whos soalb oo sial be deemed

! ' y first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The noti dd h
Property Add | B , . . ce address shall be the

perty ress unless Borrower has designated a substitute notice address by notice to Lender.
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Borrower shall promptly notify Lender of Borrower's change of address. |f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatione contained in this Security Instrument are subject to any requirements and limitations of
Applicabie'Luw. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot
it might be silant, but such silence shall not be construed as a prohibition against agreement by
contract. In tne@uent that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law; such conflict shall not affect other provisions of this Security Instrument or the Note
which can be givei vifact without the conflicting provision.

As used in this Sacurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter woras or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice varsa; and (¢) the word "may"” gives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Beirower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lefa! or beneficial interest in the Property, including, but not
limited to, those beneficial interests transierred in a bond for deed, contract for deed, instaliment sales
' contract or escrow agreement, the intent of vhich is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interist in Borrower is sold or transferred} without
Lender's prior written consent, Lender may require imreliate payment in full of all sums secured by
this Security Instrument. However, this option shall not' bz exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice1s given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoké any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mesis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disrontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any powe. of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for-the termination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Iretrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b} cures any default of any ot_her
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and .other fe_es
incurred for the purpose of protecting Lender's interest in the Property and rights under this E?ecunty
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligajcion to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecteq bly Lender:
{a) cash; (b} money order; (c) certified check, bank check, trea.surer's’ check or cashier's check,
provided any such check is drawn upon an institution whose depasits are insured by a federal agency,
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instrumentality or entity; or (d} Electronic Funds Transter. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information PcSPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing ‘okipations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicar and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

Neither Borrowernedlender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that-aileges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrurrert, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a redsonable period after the giving of such notice to take corrective
action. If Applicable Law provides a tini# pariod which must eiapse before certain action can be taken,
that time period will be deemed to be veasnnable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giveii *» Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Uectizn 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, polh:tants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fiarimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials corianing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Law™ means federal:aws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmanta' protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removaiaction, as defined in Environmental
Law: and (d) an "Environmental Condition” means a condition thit zen cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propeity (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition;-0r(r) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that asvzrsely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Sub.st_anct_a or Environmental Law of which Borrower has actual knowledge, (b} any
E;wnrlonmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat
gf ;e ;:Zs:rg(f) ::\é lI;II:;':usztaarrc‘Jous !S-n':jthtadncer and (c) any condition caused by the presence, use, or release
notitied by oy sovern n:.::n\:; ' Jgr rz; \Slar:ely affe'::ts. the value of the Property. If Borrower learns, or is
remediation of any Harardous Subs%ana or\;faut_ Orltl\;, or any private party, that any removal or other
take all necessary remedial actions in aCe  dance it Property 5 necessary, Bolr rower shall promptly

nece : ccordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
ILLINQIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may requirs immediate payment in full of all sums secured by this Security Instrument without further
demand and-may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeases incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reacurzble attorneys’ fees and costs of title evidence. If Borrower or any successor in
interast to Borrower files {or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petitior. under Title Il or any successor title of the United States Code which provides for
the curing of prepetitior d2fault due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petitic - arrears.

23. Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. 'n-accordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue o7 the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by-Burrower and recorded with it.

’/( BLLE H PBRRY/ /é
MICH HP
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(Space Below This Line For Acknowledgement)
State of lilinois, ‘J”# County ss:
, Ve dpderst Y le! ,

a Notary Public in and for said county and state do hereby certify that

Adclle H- 1Ly

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that SHE

signed and dalivered the said instrument as fler free and voluntary act, for the
uses and purposes therein set forth.
Given under my harid)and official seal, this A3 day of /%9/7 / EER

My Commission expires:

4 % ny ‘%&E{/pﬁg g]

ILLINOIS
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CONDOMINIUM RIDER
Loan Number: 0079421004

TH!'S CONDOMINIUM RIDER is made this  23rd day of APRIL, 2003 .
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Desd: (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to securs Borrower's Noteto Washington Mutual Bank, FA
(the “Lender”) of tihe same date and covering the Property described in the Security Instrument and
located at:

17 N LOOMIS #2J, Chicago, Illinois 60607
(Property Address)

The Property includes a unit in, ogether with an undivided interest in the common elements of, a
condominium projectknownas: _Hearibreak Lofts Assc
{the “Condominium Project”).

~ If the owners association or other entity which acts for the Condominium Project (the “Owners
Association”} holds title to property for the benefil ar use of its members or shareholders, the Property

also includes Borrower’s interest in the Owners Assoziation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants.and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree is ful'ows:

A. Condominium Obligations. Borrower shall perform all'c Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Sosurients” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by- aws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with's Jenerally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductip'e lavels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:

{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installmnents for property insurance on the Property; and

1637 (02-01) DocMagic €Famms 200-649-7362
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(i) Borrower’s obligation under Section b to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evient of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to-the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are heie'v-assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument,“wiisther or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiitvineurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associatior. maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender

D. Condemnation. The rioteeds of any award or claim for damages, direct ar consequential,
payable to Borrower in connection wit any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and_snall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securicv.ipstrument &s provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide thz Property or consent to:

(i) the abandonment or termination of (h2 Condominium Project, except for abandonment
or termination required by law in the case ur substantial destruction by fire or other casualty
or in the case of a taking by condemnation o ¢minent domain;

(i) any amendment to any provision of the Constiu2nt Documents if the pravision is for the
express benefit of Lender;

(iii} termination of professional management and ass.mption of self-management of the
Owners Association; or

(iv) any action which would have the effect of renderirg tha_public liability insurance
coverage maintained by the Owners Association unacceptableic-Lander,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrzun F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowe: ard Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

1537 (02-01) P DocMagic €Rermns 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

MICHELLE H_2ZRRY\” (/

DocMagic €Faimms 500-649-1362
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

Loan Number: 0079421004

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rdday of APRIL, 2003

and is incorporaiad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Decdithe “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) 10 secure Borrower’'s Fixed/Adjustable Rate Note (the “Note”) to
Washington Mutval Bank, FA {“Lender”} of the same date and covering the property
described in the Security Instrument and located at:

17 N LOOMIS #2J, Chiczgo, Illinois 60607
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERLS? -RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEfE.ST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MU ST PAY.

ADDITIONAL COVENANTS. In addition to tiifr'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anu.ag-ee as follows:

A. ADJUSTABLE RATE AND MIONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of 4,750 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, us-follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia! fixed interest rate | will pay will change to an adjustable interest 7aiz on the first day of
MAY, 2008 , and the adjustable interest rate | will pay raav'change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is‘called a “Change
Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity
of one year, as made available by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before each Change Date is calied the “Current Index.”

Page 1 of 4 DocMagic €Fnmms 800-649-1362
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points{ 2.750 %)
fo the Curresic Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of One-percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amodnz vill be my new interest rate until the next Change Date.

The Note Huicer will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid piincipal that | am expected to owe at the Change Date in fuil on the Maturity Date
at my new interest raigin substantially equal payments. The result of this calculation will be the new
amount of my monthly pavment.

(D) Limits on Interest Rate Changes

The interest rate | am required 19 pay at the first Change Date will not be greater than 6.750 %
or less than 2.750 %. " Thzreafter, my adjustable interest rate will never be increased or
decreased on any single Change Date hy more than two percentage points (2.0%) from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than
10.750 %.

{E} Effective Date of Changes

My new interest rate will become effective On each Change Date. | will pay the amount of my new -
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice oi zny changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustaple interest rate before the effective date
of any change. The notice will include the amount of my mdanth.y. payment, and any information
required by law to be given me and also the title and telephone nu:n%er of a person who will answer
any question | may have regarding the notice.

{G) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustrment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree that Nsie Holder may, upon
discovery of such failure, then make the adjustment as if they had been made ontime | also agree not
to hold Note Holder responsible for any damages to me which may result from Note Foider's failure to
make the adjustment and to let the Note Holder, at its option, apply any excess mornics which | may
have paid to partial Prepayment of unpaid “Principal.”

B. TRANS_FER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 . Until I?orrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in section A above, section 18 of the Security Instrument shall read as follows:

4611 {02-07) it
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bo:ovser is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums cecured by this Security Instrument. However, this option shall not be exercised by
Lender if/suzh exercise is prohibited by Applicable Law.

If Lender exe. cises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pariad of not less than 30 days from the date the notice is given in accordance
with Section 15.w:1hin which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by ttas Security instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed inierest rate changes to an adjustable interest rate under the terms
stated in section A above, Section 1201 the Security Instrument described in section B1 above shall
then cease to be in effect, and the provision: of Section 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18,
“Interest in the Property” means any leg2l o+ beneficial interest in the Property, including, but
not limited to, those beneficial interests trarsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemet,/the intent of which is the transfer of title by
Borrower at a future date to purchaser.

If all or any part of the Property or any Interest iz“(he Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inter:st in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require.immediate payment in full of all
sums secured by this Security Instrument. However, thic _uption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lends:-zlso shall not exercise this
option if: {a) Borrower causes to be submitted to Lender inforrnat'on required by Lender to
evaluate the intended transferee as if a new loan were being made-co tha transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by t1e loan assumption
and that the risk of a breach of any covenant or agreement in this Serurily Instrument is
acceptabie to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasvniznni fee as a
condition to Lender’s consent to the loan assumption. Lender may also require tiie transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
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if Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
furtker, notice or demand on Borrower.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Pat: Rider.

ffjxp%m%\/

YA
MICHELI® H PERKY / [)

4611 (02-01)
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000509442 OC
STREET ADDRESS: 17 N LOOMIS UNIT 2J

CITY: CHICAGO COUNTY: COCK COUNTY
TAX NUMBER: 17-08-335-029-1025

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2J IN THF HEARTBREAK LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 29 TO 32/IW BLOCK 6 IN MALCOLM M, MCNEIL’S SUBDIVISION OF BLOCKS 6, 7 AND 8
IN WRIGHTS ADDITIOR TO CHICAGO IN THE SQUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, Ea517 OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHET AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT KOMBER 00769054, AND AS AMENDED, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTERFST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
JILLINOIS.

PARCEL 2: UNITS P-19 IN THE HFARTBREAK GARAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED XRal, ESTATE:

CERTAIN PARTS OF LOTS 23 TO 28, BOTH INCLUSIVE, IN BLOCK 6 IN MALCOLM M.
MCNEIL'S SUBDIVISION OF BLOCKS 6, 7 AWD 8 IN WRIGHT'S ADDITION TO CHICAGO IN T
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NOKTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TQ TdF DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (0769055, AND AS PRMFNDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELENME£NTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 3: NON-EBXCLUSIVE EASEMENTS FOR THE BENEFIT OF Z?RTEL 2 FOR INGRESS,
EGRESS, USE, MAINTENANCE, UTILITIES AND ENJOYMENT AS SET rOXRTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECLZrCCAL EASEMENTS
RECORDED AS DOCUMENT NUMBER 00730333,

LEGALD




