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RESOURCE PLUS MORTGAGE CORP.

1600 COLONIAL PARKWAY
INVERNESS, ILLINOIS 60067

; / 2 {Space Above This Line For Recording Data]

Loan No.: 4526350
Borrower. ALLX FRANKY

Permanent Index Numsen: 14-19-11 9-018-0000
2 (YT )
Tce 2 MORTGAGE
DEFINITIONS

(A) "Security Instrument” means this document. which is dated April 22, 2003

together with all niders to {his document.

(B) "Borrower” is ALE*X FRANKY , UNMAKFLED
A MARRIED PERSON

AND ANNA HARRIS,
XF/K/A ANNA M ESTRABA
¢ A6 TO THE SPOUSE

SUBJECT PROPERTY IS5 NOT HOMESTEAD PROPEXT

Borrower is the mortgagor under this Security Instrument.
Q "Lender" is RESOURCE PLUS MORTGAGE CORP.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
1600 COLONIAL PARKWAY

Lender's address is

INVERNESS, ILLINOIS 60067

Lender 1s the morigagee under this Security Instrument.

(D) "Secured Indebtedness” means:

(1) The debt, interest, finance charggs, and other fees and charges incurred under the

Home Equity Line of Credit Agreement and Disclosure Statement ("HELOC"

- the HELOC matures on May 1, 2018
rrower pursuant to any

April 22, 2003
(2) Any advance made to Borrower of obligation incurred by Bo
dless of whether such advanc

evidence of indebtedness benefitting Lender, regar
part as of the

or such obligation has been incurred in whole or in
expense incurred by Lender under the terms of

(3) Any sum paid and
%

this Security Instrument.
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e has been made
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(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this
Security Instrument at any on< time. The Credit Limitis $ 37, 000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees
and charges vatidly incurred by Borrower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenanis contained in this Security Instrument.

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Riders" means ali riders to this Security Instrument that are executed by Borrower. The following
Riders ar< 16 be executed by Borrower [check box as applicable]:

1 Condomimnm Rider (] Planned Unit Development Rider
X  1-4 Famuiv Rider [1  Other(s) [specifyl

(H) "Applicable Law" mezns all controliing applicable federal, state, and local statutes, regulations,
ordinances, and administrative’ rucs and orders (that have the effect of law} as well as applicable final,
non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE P'ROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Secured Indebtedness, and all
renewals, extensions, and modifications of the Szcured Indcbtedness; and (i1) the performance of Borrower's
covenants and agreements under this Security Insurvagnt and the HELOC. For this purposc, Borrower does
hereby mortgage, grant and convey to Lender and Lérder's successors and assigns the following described
property located inthe COUNTY
of COOK

SEE ATTACHED

which currently has the address of 3707 N. BELL AVE
[Street}
CHICAGO , Illinois 60618 ("Property Address"):
[City] {Zip Code]

2297902
page 2 of 9 (10/30:02)
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions also shall
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"PI‘OpCﬂ_y,"

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is mencumbered, except for
encumbrzices of record. Borrower warrants and shall defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

ADVANCES

Any advances mad¢ ander the HELOC may be made, repaid, and remade from time to time, subject to
the limitations of the Hil O, Regardless of whether the Secured Indebtedness is reduced to a zero balance,
this Security Instrument shall zomain in effect until released or reconveyed.

Any advances made in excsss of the Credit Limit shall not be secured by this Security Instrument if
prohibited by Applicable Law of, i*ict prohibited by Applicable Law, unless (i) Lender agrees 10 increase
the Credit Limit and complies with any subsequent disclosure, rescission, and other requircments under
Applicable Law and (ii) Borrower agraes fn execute any documents Lender requires to evidence and secure
the increase in the Credit Limit. Lender shafl ‘oot be obligated in any way under this Security Instrument to
increase the Credit Limit or to rmake addition:1 or future loans or advances in any amount.

THIS SECURITY INSTRUMENT combincs aniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 Cedistitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenart i agree as follows:

1. Payment of Secured Indebtedness; Performance of Ouligations. Borrower shall pay when due
{he Secured Indebtedness and shall perform all of Borrower's obligations . ipder the HELOC and this Security
Instoument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property that can attain priority over this Securty Instruzent, easchold paymenis 0t
ground rents on the Property, if any, and the dues, fees, and assessments of a (ond )minium association,
homeowners association, or sinilar organization, if any.

Borrower shall make all payments and comply with all covenants as and wien required by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien taat ic prior to this
Security Instrument and that is approved by Lender. Borrower shall not modify, extend, i increase the
amount secured by such prior lien document without Lender's written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessmenis, charges, fines, impositions, and prior liens.

@ 22979-03
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Borrower shall promptly discharge any lien not approved by Lender that has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in &
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proccedings that in Lender's
opinion operate o prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien that can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take ore ot more of the actions set forth above in this Section 2.

3. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property iasured against fire, hazards included within the term "extended coverage,” flood, and any other
hazards includipg without limitation earthquakes, for which Lender requires insurance. This insurance shall
be maintained in the ¢ mounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursvant o the preceding sentences may change duting the term of the HELOC. Borrower
may obtain such insuran.e from the insurance carrier of Borrower's choice, subject 10 Lender's right to
disapprove Borrower's choice ~+vhich right shall not be exercised unreasonably.

1f Botrower fails to maian any of the coverages described above, Lender may obtain insuranse
coverage, at Lender's option and norower's expense. Lender is under no obligation to purchase any
particular type of amount of coveraze. Therefore, such coverage shall cover Lender, but might of might not
protect Borrower, Borrower's equity in the Property, 0T the contents of the Property, against any risk, hazard,
or liability, and might provide greater. oL lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ¢mounts disbursed by Lender under this Section 3 shall
be Secured Indebtedness and shall be payable accuiding to the terms of the HELOC.

All insurance policies required by Lender and-tedewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staudard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail ave the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly giveo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Cove! age ‘not otherwise required by Lender, for
damage to, 0T destruction of, the Property, such policy shall incluge a standard mortgage clause and shall
pame Lender as morigagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insatriwe carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree in
writing, any insurancc proceeds, whether or not the underlying insurance was required by Lender, shall be
applied t© restoration or repair of the Property, if the restoration of Tepair is ¢.onc mically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendc: lialt-have the right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Piorerty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and [estoration in a single payment arii d series of
progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower ahy
interest or earnings on such proceeds. Fees for public adjusters, ot other third parties, retained by Borrower
chall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
[estoration or Tepair is Dot economically feasible or Lender's security would be lessened, thc? insurance
proceeds shall be applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid

1o Bormower.

197 2297904
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the
Property; and Inspection. Borrower shall not destroy, damage, of impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value, due to its condition, such as would adversely affect Lender's security in the Property. Unless it is
determined pursuant to Section 3 that repair or testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ot the taking of, the Property, Borrower shall
be resporisibiz for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as tae ‘vork is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Provirty, Borrower shall not be relieved of Borrower's obligation for the completion of such
Tepair or restoratior.

Borrower shall not materially change the present occupancy and use of the Property without Lender's
written consent. Borrowes shall not use the Property in an illegal manner or for any illegal use such as
would subject the Property to seizure.

Lender or ifs agenl may apase reasonable entrics upon and inspections of the Property. If it has
reasomable cause, Lender may inspect ihe interior of the improvements o1l the Property. Lender shall give
Borrower notice at the time of or ptior to such an interior inspection specifying such reasonable cause.

5. Protection of Lender's Inter osi in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenars and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significaniiy sffect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in henkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that may attain priority over this Security Instrument, or 0 enforce laws of
regulations), o (¢) Borrower has abandoned the Pioj erty, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's intetest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited *0 (a) paying amy Suims secured by a lien that
has priority over this Security Instrument; (b) appearing in cous; and (C) paying reasonable attorneys' fees 10
protect its interest in the Property and/or rights under this Security Listrument, including Lender's secured
position in a bankruptcy proceeding. Securing the Property inciudes; but is not limited to, entering the
Propetty to make repairs, change locks, replace or board up doots are windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, ard pave utilities turned on or off.
Although Lender may take action under this Section 5, Lender does not have to do so and is not under any
duty or obligation 0 do so. Tt is agreed that Lender incurs no liability for ot taking any or ail actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indeb.edness and shall be
payable according to the terms of the HELOC.

If this Security Instrument is ona jeaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the jeasehold and the fee title shall not me:ge anless Lender
agrees to the merger in writing. If the Property is located in a condominium project or A planned umit
development, Borrower shall perform all of Borrower's obligations under the covenants, by-laws, of
regulations of the condominium project of planned unit development. _ _ ‘

6. Condemnation. BOTTOWer shall give Lender prompt notice of any condemnation or eminent domain
proceeding or action pending of threatened against the Property gnd authorizes Lender to intervene in
Borrower's name in any such proceeding Of action. Borrower assigns to Lender any money awarded to
Borrower pursuant to such proceeding oOf action, and such money ghall be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

19y 22979-06
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7. Loan Charges. If the HELOC is subject to a law that sets maximum loan charges, and that law 18
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
HELOC exceed the permitted limits, then. () any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the HELOC or by making a direct payment to Borrower. If a refund
reduces principal, the reduction shall be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the HELOQC). Borrower's acceptance of any such
refund made by direct payment to Borrower shall constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

8.7 Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in‘writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been gived to-Bormower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by ctier means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ciange of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall arly cport a change of address through that specified procedure. There may be
only one designated notice address wader this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or Ly mailing it by first class mail to Lender's address stated herein unless
Lender has designated another addrest by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have beer given to Lender until actually received by Lender. If any
notice required by this Security Instrumenc s also required under Applicable Law, the Applicable Law
requirement shall satisfy the corresponding requirement under this Security Instrument.

9. Governing Law; Severability; Rules- 0%~ Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdicticil in which the Property is located. All rights and
obligations contained in this Security Imstrument arc cubject to any requirements and limitations of
Applicable Law. In the event that any provision or clauge of this Secutity Instrument or the HELOC
conflicts with Applicable Law, such conflict shall not affect oZkr provisions of this Security Instrument or
the HELOC that can be given effect without the conflicting provisiyn.

As used in this Security Instrument: (a) words of the mascvling gender chall mean and include
cotresponding neuter words or words of the feminine gender, (b) whtds.in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action.

10. Joint and Several Liability; Co-signers; Successors and Assigns 2ound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howeves, any Borrower who
co-signs this Security Instrument but does not execute the HELOC (a "co-signer"): fa) ‘s co-signing this
Security Instrument only 10 mortgage, grant, and convey the co-signer's interest in the Pioperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccurec hv-this Security
Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear, or
make any accommodations with regard to the terms of this Security Instrument or the HELOC without the
co-signer's consent.

Subject to the provisions of Section 11, any successor (0 the interests of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

writing, The covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender.

22979-06
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of the Secured Indebtedness. However, this
option sha' not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Telder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perisd of not less than 30 days from the date the notice is given in accordance with Section 8
within which Dariower must pay the Secured Indebtedness in full. If Borrower fails to pay the Secured
Indebtedness iri fili yuior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witlont further notice or demand on Borrower.

12. Hazardous Sibutances. As used in this Section 12: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, %ezusene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizls ~ontaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federz! laws and laws of the jurisdiction where the Property is located that
relate to health, safety, or environmer.al protection; {c) *Environmental Cleanup” includes any response
action, remedial action, or removal action. «s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prefence, use, disposal, storage, or release of any Hazardous
Substanges, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
or allow anyone else to do, anything affecting the Propcrty (a) that is in violation of any Environmental Law,
(b) that creates an Environmental Condition, or () that, dn< i the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value ot the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property i small quantitics of Hazardous Substances
that are generally recognized to be appropriate to normal residentia! user and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer proaucts}

Borrower promptly shall give Lender written notice of (a) any investigation, claim, demand, lawsuit, or
other action by any governmental or regulatory agency or privatc party irvolying the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discnarge, release, or threat of
release of any Hazardous Substance; and (c) any condition caused by the presence, vse. or release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower learns. oc is notified by
any governmental or regulatory authority or any private party that any removal or other reipzdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take: 2, necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Borrower
shall not be required to pay in escrow 1o Lender funds for taxes, insurance, and other assessmenis.

@E 2297907
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14. Default. Borrower shall be in default under the HELOC and this Security Instrument if without
limitation any of the following occur. (a) Borrower engaged or engages in fraud or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower's application for the HELOC and Borrower's occupancy of the Property; (b)
Borrower does not meet repayment terms under the HELOC; (c) Borrower's action or inaction adversely
affects the collateral for the HELOC (including without limitation the Property) or Lender's rights in the
collateral including without limitation: (i) Borrower's failure to maintain the insurance required under
Section 3 of this Security Instrument; (i) Borrower's transfer of the Property as provided in Section 11 of
this Secunty Instrument; (iii) Borrower's failure to maintain the Property or use of the Property in a
destructive’manner, (iv) Borrower's commission of waste of the Property; (v) Borrower's failure to pay taxes
due on ine Property or Borrower's failure to act such that a lien superior to Lender's lien is filed against the
Property; (v1).tie death of all Borrowers; (vii) the Propetty is taken by condemnation or eminent domain,
(viii) a judgmes s filed against Borrower that subjects the Property to action that adversely affects Lender's
interest in the Piopdiy, (ix) the creation of a lien on the Property without Lender's permission; or (x) a
superior lien holder jzrecloses on the Property such that Lender's interest in the Property is adversely
affected.

NON-UNIFORM COVENAN” & Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. -Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 11 unless Applicable Latwv p.ovides otherwise). The notice shall comply with Applicable Law.
If the default is not cured on or before tne due specified in the notice, Lender at its option may require
immediate payment in full of the Secured’l \debtedness without further demand and may foreclose this
Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 13; iacluding without limitation reasonable attorneys' fees
and costs of title evidence.

Tf Borrower is in default, Lender may elect not to accuierate the Secured Indebtedness but instead may
refuse to make additional advances or reduce the Credit Lipit: Even if Lender elects not to exercise any
remedy under this Security Instrument, Lender does not forfeitor waive Lender's right to do so at a later
time or to do so if Borrower is in default again.

16. Release. Upon payment in full of the Secured Indebtediiess. Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services radered and the charging of the
fee is permitted under Applicable Law.

17. Waiver of Homestead. Unless prohibited by Applicable Law, the Buirowar hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lenitsi.with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may pursizss insurance at
Borrowet's expense to protect Lender's interests in Borrower's collateral. This insurance may, sut need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim tiat Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower shall be responsible for the costs of that insurance, including without limitation interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
the Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on Borrower's 0w

@? 2267908

ILLINOIS HELOC Mortgage Page 80f 8 (103002




0320320265 Page: 9 of 14

UNOFFICIAL COPY

Loan No.: 4586350

19. Advances. Lender is obligated under the HELOC to make advances at any time during the Draw
Period, as that term is defined in the HELOC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it. Borower also
acknowledges receipt of a copy of this Security Instrument.

/F % (Seal)

N
‘ (Seal)
ALEX FRAUKY -Borrower ANNA HARRIS -Borrower
(Seal) (Seal)
~Borrower -Borrower
(scal) (Seal)
-Borrower, -Borrower
(Seal) (Seal)
-Borrower -Borrower

[Space Below This Line For Acknowledgment)
State of ILLINOIS §

County of \ DBD\’\, §

The foregoing instrument was acknowledged before me this 22nd  day of April, 2703
by ALEX FRANKY and ANNA HARRIS

Notary Public

A USelbol—
N

(Printed Name)

j}:é 22979-09
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000381471 8C
STREET ADDRESS: 3707 N BELL ST

CITY: CHICAGO COUNTY: CQOK COUNTY
TAX NUMBER: 14-19-115-018-0000

LEGAL DESCRIPTION:

LOT 23 IN THE SUBDIVISION OF BLOCK 21 IN SUBDIVISION OF SECTION 15, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 1/2 OF THE
SOUTHEAST 1/4 .07 SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 CF THE
NORTHEAST 1/4 THFREOF) IN COOK COUNTY, ILLINOIS.

LEGALD
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of April, 2003 .
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrovei's Note to RESOURCE PLUS MORTGAGE CORP.

(the
"Lender") of the same stz and covering the Property described in the Security Instrument and located at:
276 N. BELL AVE, CHICAGO, ILLINOIS 60618

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furtler Jovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJiCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeat, the following items now or hereafter attached to the
Property to the extent they are fixtures are added 1o th> Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used,” or ‘ntended to be used in connection with the
Property, including, but not limited to, those for the puipcses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventici and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waer closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm-windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pareiyrg 2nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed*s-bz and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witk the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is ok 4 leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C/SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to/ihe-Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wiich insurance is required by Section 5.

E. "BORROWER'S R(GA™T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right-to wodify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease" if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers| to “ender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of“the. Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees toa each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall recsive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security inst:ment, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's age=t. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional securify oulv,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower :hall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by, the Security
Instrument; (ii) Lender shall be entitled to collect and reccive all of the Rents of the-Pioperty; (iii)

4586350
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant, (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attormey's fees, receiver's fees,
premiums ¢n receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (V) Lender,
Lender's ageris or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and(vi; Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ¢cSiizet the Rents and profits derived from the Property without any showing as to the
inadequacy of the Progeity as security.

If the Rents of the P-onerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Laudér secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrziuis, that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nct perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicerity appointed receiver, shall not be required to enter upor,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appois ted “eceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ity default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shal (erminate when all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's defauii or hreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Tnstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

p{/ﬁ% (Seal)

(Scal)
ALEX FRI;N'V.}J -Borrower ANNA HARRIS -Borrower
- (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrotver -Borrower
(Seal) (Seal)
-Borrower -Borrower
4586350
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