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DEFINITION>

Words used in multipte )sections of this document are defined betow and other words are defined in

Sections 3, 11, 13, 13020 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" meais ity document. which is dated hpril 24, 2003
together with all Riders to this docerient: :

{B) "Borrower" is SHANT B NOVAE

Borrower is the mortgagor undey this Security Instrument,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Ine. MER% 153 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and 0ssigns /MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under theia:: of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (3887 679-MERS,
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(D) "Lender” is SIB MORTGAGE CCRE.

Lender is & A NEW JERSEY CCRPORATION

organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBUKSG, NJ (8376

(E) "Note" means the promissory note signed by Borrower and dated April 24, 2003

. The Note states that Borrower owes Lender Ore Hindred Fighty Eight Thousand and

no/ 100 Dollars
(U.S.$188,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not later than May 1, 2033 .

(F) "Property” means the property that is described below under the heading "Traosler of Rights in the
Property.” .

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Naie, and all sums duc under this Security Instruatent, plus interest.

{H) "Riders” means ali Riders (o this Security Instrunient (hat are execoted by Borrower, The {ollowing
Riders are to be executed by Borrower |check hox as applicable}:

171 Adjustable Rate Rider ] Condominium Rider [__] Second Home Rider
'—A_j Ralloon Rider (] Planned Unit Development Rider [ ]14 Family Rider
{2 VA Rider D Biweekly Payment Rider L] Other{s) [specify]

(I} "Applicakie /Law" means all controlling applicable federal. state and local siatutes, regulations,
ordinances and /Zininistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicizi oyinions.

(3) "Community Assa=iat-un Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impos¢d on_Parrower or the Property by a condominium association, homeowners
association or similar arganiztion. -

(K) "Electronic Funds Trancfar".cmeans any transfer of funds, other than a transaction originated hy
check, draft, or similar paper instrusaent, which is initiated through an electronic ferminal, telephonic
instrument, comyputer. or magretic 1ape s¢ asto order, instruet, or authorize a financial institution to debit
or credit an accounl. Such term inctudds “out is not limited 10, point-of-sale (ransfers, autemated teller
machine transactions, transfers initiateu Dy telephone. wire transfers, and automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are lescrived in Section 3.

(M) "Miscellaneous Proceeds" means any compensiuoy, setilement, award of damages. or proceeds paid
by any third party {other than insurance proceeds paid-inder the coverages described in Section 5} for; (i)
damage to, or desiruction of, the Property; (i condcmnziuon or other taking of all or any part of the
Property; (i) conveyance in Ticw of condemnation: or (ivl/nis epresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecling Lender aghinst the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for’ (i} pr ncipal and interest under the
Note, plus {ii) any amounts under Section 3 of (his Security Tnstrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Goction 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500). as they migit-be‘amended [rom time to
time, or any additional or successor legislation or regulation that governs the sanie stect matter. As used
in this Security Instrument, "RESPA” refers to ali requiements and restrictions that ¢rb iinposed in regard
to a "federaily related mortgage loan” even il the Loan does nol qualify as a "lederally Lelted mortgage

loan" under RESPA.
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() "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
noi that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loaa, and all reniewals, extensions anc
meodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey tv MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, ihe following described property located in  the

COUNTY |Type of Revording Jurisdiction]
of COOK. [Name of Recording Jurisdiction]:
SEE EXHIEIT A
Parce! [D Number: 17 Q4 707 (87 1372 which currently has the address of
1560 N SANTEURG TERRACE 41510 [Streett
CHICAGD {Cirg] . Illinois 60610 {Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hevcafier erected ot the property, and all
easements, appurtenances, and fixtures now orsiiescalier a part of the property. All replacements and
additions shall also be eovered by this Securly Insrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrowerwndzestands and agrees that MERS holds only legal title

- 1o the interests %rantcd by Borrower in this Securit: Instrament, but, if necessary to comply with law or

custom, MERS (as nominee for Lender and Lender's suicessors and assigns) has the right: to exercise any
or all of those interests, fncluding. bul not limited (o, tie'rigat to foreclose and sell the Property; and to
take any action required of Lender including. but mot liniite? to releasing and cancling this Security
[nstrument.

BORROWER COVENANTS that Borrower is fawfully seiseit.ol the estate hereby conveyed and has
the right lo mortgage, grant and convey the Property and that tie Propsiiy is unencummbered. except for
encumbrances of record. Borrower warrants and will defend generally (e title to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covemants fornzioval vse and non-uniform
covenants witl limited variations by jurisdiction to constitute a uniform secucity instrument covering real

roperty.
prop U%lFORM COVENANTS. Borrower and Lender covenant and agree as follovs
1. Payment of Principal, Inlerest, Escrow Items, Prepayment Charges, ‘and l.ate Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by(th~ Note and any
prepayinent charges and late charges due under the Note. Borrower shall also pay funds tor Esciow Items

NOVRK1000253971 1000253571 0
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g ~ TICOR TITLE INSURANCE COMPANY

«

ORDER NUMBER: 2000 000512276 CH
STREET ADDRESS: 1560 N. SANDBURG TERRACE, #1510

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-04-207-087-1372

LEGAL DESCRIPTION:

UNIT 1510-J, IN CARL SANDBURG VILLAGE CONDOMINIUM UNIT NO. 7, AS DELTINEATED ON A
SURVEY OF THT FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT TIE NORTH 85.05 FEET AND THE EAST 30.000 FEET THEREOF), LOT 2
(EXCEPT THE SOUTF 56.30 FEET OF THE WEST 175.50 FEET THEREOF}, LOT 3 AND THAT
PORTION OF GERMaAiII? PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 30.00
FEET OF LOT 1 EXTERDROD, SCUTH TO THE NORTH LINE OF SAID LOT 2, ALL IN CHICRGO
LAND CLEARANCE COMMISSTON NUMBER 3, BEING A CONSOLIDATICN OF LOTS AND PARTS OF
LOTS AND VACATED ALLEYS IN.-BRONSON'S ADDITICN TO CHICAGO AND CERTAIN
RESUBDIVISIONS, ALL IN THS/MURTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIP?ZL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE. DECLARATION OF CONDOMINTIUM RECORDED AS
DOCUMENT 25382049 AND FILED AS DOZIMENT LR3179558, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELLMENTS.

LEGALD
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pursuant lo Section 3. Paynents due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as
selecied by Lender: (a) cash; () money order; (¢} certified check, bank check. treasurer’s check or
cashier's check, provided any stich check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at
such ofher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any paymenl or partial paymnent if’ the payment or partial payments are insulficient to
bring the Loan current. Lender may accept any payment or partial payment insulficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender is not obligated fo apply such payments at the time such paymenis are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
orincipal balence under the Note immediately prior to foreclosure. No offset or claim which Borrower
riight have now or in the fulure against Lender shall relieve Borrower fromt making payments due under
the Nt and this Security Instrument or performing the covenants and agreements secured by this Security
Insciument,

2. doplication of Payments or Proceeds. Except as otherwise described in this Section 2, ail
pavinents azceyitzd and applied by Lender shall be applied in the following order of priority: (a) interest
due under th7” Nite; (b} principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applier :0 each Periodic Payment in the order in which it became due. Any remaining amounts
shall he applied first 40 iate charges, second (o any other amounts due under this Security Instrument, and
the1t to reduce the principa’ salance of the Note,

If Lender receives'a payzient from Borrower for a delinquent Periodic Payment which includes a
sullicient amount to pay any| late charge duc. the payment may be applied to the delinquent payment and
the laie charge. [f more than one Prriadic Payment is oulstanding, Lender may apply any payment received
from Borrower to the repayment af #1ie.Periodic Payments il. and o the extent that, cach payrent can be
paid in full. To the extent that any c:lcess evisis after the payment is applied fo the full payment of one or
more Periodic Payments, such excess may tcapplied o any lale charges duc. Voluntary prepayments shall
he applied first 10 any prepayment charges und (baweas described in the Note.

Any application of payments. insurance jorceds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date-osthange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall ‘nay’ 1 Lender on the day Periodic Payments are due
under the Nate, until the Note is paid in full, a sum (2 "Fands”) to provide for payment of amounls due
for: {a) taxes and assessments and other ilems which can atain priority over this Security Instrument as a
ficn or encumbrance ont the Property; (b} leasehold payments'or ground rents on the Property, if any; (c)
premiwns for any and all instrance required by Lender wneer Section 5: and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in lizwnal the payment of Mortgage
Insurance prenyiums in accordance with the provisions of Section 1€, Thesesitems are called "Escrow
Jtems." At origination or at any time during the term of the Loan. Lentersinay require that Comumunity
Association Dues, Fees, and Assessmonts, if any. be escrowed by Borroviers nd such ducs. fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lenderail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems fuiters Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender muy waive Borrower’s
obligation to pay to Lender Funds for any or alt Escrow ltems al any time. Any such wairer may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. e amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be decmed to
be a covenant and agreement cantained in this Securily Instrument. as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amourt. Lender may revoke the waiver as to any or all Escrow [iems at any tme by a notice given in
accordance with Section 15 and. upen such revocation, Borrower shall pay tu Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an ameunt (a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA, and () not 10 excecd the maximum amount @ lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cuvrent data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shal! be held in anm institution whose deposits are insurcd by a federal agency,
‘nstrumentality, or entily (including Lender, if Tender is an institution whose deposits are so insured} or in
27 Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
sperafied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anzlyzirg the escrow account, or verifying the Escrow ltems. unless Lender pays Borrower interest on the
Funas 7.1 Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabls Law requires interest to be paid on the Funds, Lender shall aot be required to pay Borrower
any interest or’ezrnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on theFunds. Lender shall give to Borrower. withont charge, an annual accounting of the
Funds as required by PISPA.

If there is a sucplvs 75 Funds leld in escrow, as defined undes RESPA, Lender shalt account to
Borrower for the excessZunds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Leder shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary :a_make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a déficirncy of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESFA, ind Borrower shall pay to Lender the amount nccessary to make
up the deficiency in accordance with RE5P=_hut in no more than 12 monthly payments.

Upon paynient in full of all sums sec/red by this Security Instrument, Lender shall promply refund
to Borrower any Funds held by Lendes. :

4. Charges; Liens. Borrower shall pay «f runcs, assessments, charges, fines, and impesitions
attributable to the Property which can attain priorily overthis Security Instrument, leasehold payments or
ground rents an the Property, il any. and Commurity Ajsoc’ation Dues, Fees, aid Assessments, il any, To
the extent (hat these items are Escrow ltems, Borrower shall pay ihem in the manner provided in Section 3.

Borrower shall promptly discharge any Yen which has priviiy over this Security [nstrument uress
Borrower: {a) agrees in wriling o the payment of the obligatiot: seiwerad by the lien in a manner aceeptable
to Lender, hut only so long as Borrower is performing such agicement; {5}, contests the lien in goad faith
by, or defends against enforcement of the lien in, legal proceedings w! ich ir. Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending; but'only until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement satistaciory to Lender subordinating
the Hen to this Security Instrument. If Tender determines that any part of the Trogeriv’is subject to a len
which can attain priprity over this Security Instrument. Lender may give Borrower 2 satico identifying the

NOVEK10002535971
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lien. Withirt 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verilication and/or
repording service used by Lender in cannection with (his Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or heveafter erected on
the Property insured against foss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reguires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chasen by Borrower subiject to Lender's
tight 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requive Borsower to pay, in consection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services: or {b) a one-lime charge for flood zone determination
and certification services and subsequent charges each tine remappings or similar changes oecur which
reasonahly might affect such determination or certilication. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
saview of any Mood zonc determination resuliing from sn objection by Borrower.

if Borrower Fails to maintain any of the coverages described above. Lender may obtain insurance
vererize, at Lender's option and Borrowet's expense. Lender is under no obligation to purchase any
paricutr tvpe or amount of coverage. Therelore. such coverage shalb cover Lender. but might or might
not project, Jorrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
hazard of lidoiliv and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges the. the cost of the insurance coverage so obtained might significantly exceed the cosl of
insurance that_R:iiower could have obtined. Any amounts dishursed by Lender under this Section 5 shall
become additionat deb( of Barrower secured by ¢his Security Instrument. These amounts shall bear interest
at the Note rate from¢b{ die of dishursement and shall be payable, with such interest, upon notice [rom
Lender to Borrower requesting zoyment.

All insurance policies r(quired by Lender and renewals of such policies shall be subject lo Lender’s
right lo disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
cettificates. Il Lender requires, Borra'vet sbsil promptly give to Lender all receipts of paid premtums and
renewal notices. If Borrower obtains any i of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of. the Praperly, sech policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an ad lition.! loss payee.

In the event of loss, Borrower shall give pivmziiolice to the insurance carvier and Lender, Lender
may make proof of loss if not made promptly by Buermwry, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the (ndeltving insurance was required by Lender. shall
be applicd to restoration of repair of the Property. if the resiora.ion or repair is economically feasible and
Lender's security is not lessened. During sueh repair and restorsZior period, Lender shall Tave the right to
hold such insurance proceeds umtil Lendey has had an opportunity *z"inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that suc’cwispection shatl be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a sirgie payment or in a series
of progress payments as the work is completed. Unless an agreement is made/priting or Appticable Law
requires interest to he paid on such insurance proceeds, Lender shall not be requied to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other” third jarties, retained hy
Borrower shatt niol be paid out of the insurance proceeds and shall be the sole obligtiton‘of Borrower. If
the restoration or vepair is not economically feasible or Lender's security would be lessendel, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or net then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaled matters. If Borrower does not respond within 30 days to a notice lrom Lender that the
insurance cascier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, ar if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ¢o Lender {a) Borrower's rights {o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Botrower's fights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's princigal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
Arewnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
Jestior. damage or impair the Property, allow e Property (o deterforate or commit waste on the
Projert:. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order ¢/ pievent the Property from deteriorating or decreasing in value due to its condition. Unless it s
determined _zarsvant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly reprar ‘e Property if damaged fo avoid further deterioration or damage. 1f insurance or
condemnation,_pr>céeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible frcs=pairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may.dior/s¢ proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work i=.completed. If the fusurance or condemmation procecds are not sefficient
to repair or restore the Prope'ty. Borrower is not relieved of Borrower's abligation for the completion of
such repair or testoration.

Lender or its agent may muke/easonable entries upon and inspections of the Property. If it las
reasonable cause. Lender may inspect(the .ntz¢ior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior fozusiran interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Eorrowsecshall be in default if, during the Loan application
process, Borrower or any persons or entities (acting al the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misicedjzg: or inaccurate information or statements to Lender
(or failed w provide Lender with material informabon) in connection with the Loan. Material
representations include, but are not limited 1o, represcitasions concerning Borrower's eccupancy of the
Praperty as Borvower's principal residence,

9. Protection of Lender's Intercst in the Property and’Rgh‘s Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecoiens contairodin this Seeurity Instrument. (b} there
is a legal procceding that might significantly alfrct Lender's interest in < Property and/or rights under
this Sccurity Instrament (such as a proceeding in hankruplcy. probate. (or co.demnation or forfeiture, for
enforcement of a lien which may attain priosity over this Security tisiwinent or to enforce laws or
regutations}, or (c) Borrower Das abandoned the Property, then Lender may o2 and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and tinius dnder this Security
Instrument, including protecting and/or assessing the value of the Property. and secu/ing nd/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any stins s ayred by a lien
which has priority over this Security Instrument; () appearing in court; and (c) paving reasonable

Hl
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atiorneys’ fees (o protect its interest in the Property and/or tights under this Security Instrument, including
its secured position in a bankeupicy proceeding. Securing the Property includes. hut is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminale building or other code violations or dangerous conditions, and have utilitics turned
on ot off. Although Lender may take action wnder this Section 9, Lender does not have o do so atd is not
under any duly or obiigation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Secticn 9.

Any zmounts dishursed by Tender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the date of
disbursement and shall be payabie, with such interest, upan notice [rom Lender to Borrower requesting

ayimen.
e IT this Sccurity Enstrument is on a leasehold, Barrower shall comply with alt the provisiens of the
lease. [ Borrower acquires fec title to the Property. the leasehold and the fee title shali not mesge unless
Lender agrees to the merger in writing.

10. Mortgage Tnsurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, i, for any reason,
the Morlgage Insurance coverage required by Lender ceases to he available from the morlgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower skall pay the premiums yequired (o obtain
caverage substantially equivalent 1o the Mortgage lasurance previously in effect, at a cost substantially
r{Uivalent 1o the cost to Borower of the Morigage Insurance previously n effect, from an alternate
melipsoe insurer selected by Lender. If substantially equivalent Morgage Insurance coverage s not
avelabi. . Borrower shall coilinue to pay to Lender the amount of the separately designated payments that
were are_when the insurance coverase ceased to he in effect. Lender will accept. use and retain these
paymenis.as. . non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shalt be
non-refundable antwithstanding the fact that the Loan is vltimately paid in full. and Lender shall not be
required to piy Forrower any interest ar earnings on such loss reserve, Lender can ne longer require loss
Teserve paymanis 1l Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an inswér celected by Lender again becomes available, is obtained, and Lender requires
separately designated nej/m2ats toward the premiums for Mortgage insurance. If Lender required Mortgage
[nsurance as a condition”of making the Loan and Borrower was required o make separately desipnated
payments toward the premiv/ns for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, undil Lender's
requirement for Morigage Insuran’e ehds in accordance with any writien agreement between Borrower and
Lender providing for such terminaiicn i until termiination is required by Applicable Law. Nothing in this
Section 10 alfects Borrower's obligatian t5 piy interest at the rate provided in the Note.

Mortgage Insurance reimburses Leraci {or any enity that purchases the Note) for certain losses it
may incur il Borrower does not repay (e Loaw-as agreed. Borrower is not & party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk an.all.such insurance i force from time to time. and may
enter into agreentents with other parties that share of me tify their risk, or reduce losses. These agreeinents
are on terms and conditions that are satisfactory 1o 1lic wortgage insurer and the other party {or parties} lo
these agreements. These agreements may require the mortzap insurer to make payments using any source-
of funds that the mortgage insurer may bave available (which miav include funds obtained from Mortgage
Insurance premiums),

As a result of these agrecments, Lender, any purchaser of the.2iote. another nsurer. any reinsurer,
any other entity. or any affiliate of any of the foregoing. may recetve {di=zzily or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's pz ment; {or Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's visk, or teducipg fosses. I such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk i4 sxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuance - Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nét neréase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any ¢fund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may tnciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflancous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propetty, if the restoration or repair is economicaily feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportenity fo inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds, Lender shall nos be required fo pay Borrower any inferest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or Lender's security would
be lessencd. the Miscellaneaus Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds shall be
apniied in the order provided for in Section 2. .

In ihe eveni of a total taking, destruction. or loss in value of the Property, the Miscellaneous
Fraerlds shall be applied to the sums secured by this Secuity Instrument, whether or not then due, with
the’exerss.if any, paid to Borrower.

In(#2 vent of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of ‘theAroverty immediately belore the partial taking, destruction, or loss in value is equal to or
greater than th¢ 2mount of the sums secured by this Security Insirumen immediately before the partial
taking, destuctivnor loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstroment shall be reduced by the amount of the Miscellancous Proceeds
maltiplied by the following fraction: (2) the toral amount of the sums secured immediately before the
partial taking, destructor. or loss v value divided by (b} the fair market value of the Property
immediatcly before the partial t2iing. destruction, er loss in vajue, Any balance shall be paid o Borrower.

Tn the event of a partial aking, destruction. or loss i value of the Property in which (ie fair market
value of the Property immedictely hofore the partial taking, destruction, ar loss in value is less than the
amount of the sums secured imwediz ely before 1he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreedn vriting. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetliepor not the sums are then due.

If the Property s abandoned by Dolrawer. or if. after notice by Lender {o Borrower that the
Opposing Party (as defined in Uic nest sentencor4ifers ta make an award to scitde a claim for damages,
Borrower fails 1o respond to Lender within 30 <ays auer the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds cithai o restoration or sepalr of the Property or to the
sums secured by this Security Instrument, whether ol ne? then due. "Opposing Party” means the third party
that owes Burrower Miscellanecus Proceeds or the parly aprinst whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding. avbziher civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property Or Ather material impairment of Lender's
interest in the Property or rights under this Security Instrument. Foiiower can cure such a default and, il
acceleration has occurred. reinstate as provided in Section 19, by causing e action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitw’ of the Property or other material
impairment of Lender's interest in the Property or rights under this Secucitv/anstrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lenuer’: interest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tn restoration or repair of the Property shalk be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensign ol the time for
payment or modification of amortization of the sums secured by this Secarity Instrument giunted b Leader
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to Barrawer or any Successor in Inierest of Borrower shall not operate fo selease the liability of Borrower
o any Successors in Interest of Borrower, Lender shall not he required 1o commence proceedings against
any Successos in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amwrtization of the sums secured by this Security Instrurent by reason of any demand made by the original
Borrower or any Successors in Interest of Bowrower. Any lorbeasance by Lender in exercising any right or
remedy including. withowt limitation. Lender's acceptance of payments from third persons, entities or
Successors i Interest of Borrower o1 in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers, Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Now {a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
termss of this Security Instrument; (b) is not personally abligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any olher Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18. any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument i writing, and is approved by Lender, shall obtain
21 of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Brerower's obtigations and liability under this Secusity Instrument unless Lender agrees to such release in
yritiag, The covenants and agreements of (his Serwity Instrument shall bind {except as provided in
Section 20) and henelit the successors and assigns of Lencer.

14 tzan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower' salefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instonmat. including, but not limited (o, altorneys’ fes, property inspeciion and valuation {ees.
In regard to ar’y ¢.ber fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower /bail not be construed as a prohibition on the charging of such fee. Lender may not charge
fees (hat are expressly zeahibited by this Security Instrument or hy Applicable Law,

[ the Loan is sujec. to7e law which sets maximum foan charges, and that law is finally interpreted so
(hat the interest or other ‘gan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any“such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted
limits will he refunded to Bortower Lender may choose o make this refund by reducing the principal
owed under the Note or by making/a.direct pavment to Borrower. IT a refund reduces principal, the
reduction will be treated as a parii{t propryment without any prepayment charge (whether or not a
prepayment charge is provided for uaer f12-Note). Bosrower's acceptance of any such refund made by
direct payment to Borrower will constitnte 7 waiver of any right of action Bosrower miglit have arising out
af such overcharge.

15. Notices. All notices given by Borrosar or Lender in connection with this Security Instrument
must be in writing. Any notice (@ Borrawer in conngetign with this Securiry Instrument shall be deemed to
have been given to Borrower when mailed by first class mail er when actually delivered (o Borrower's
potice address il sent by other means, Notice to any oo Reremwer shall constitute notice to alk Borrowers
unless Applicable Law expressly requires otherwise. Theiotice, address shall be the Property Address
unless Borrower has designated a substitute notice address by’ putic2 to Lender. Borrower shall promyly
notify Lender of Borrower's change of address. 1f Lender specifios » procedure for reporting Borrower's
change of address, then Borrower shall only report a change oi“address M=ough that specified procedure.
There may be only one designated notice address under this Security [nstriament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by Fust clzas mail to Lender's address
stated herein unless Lender has designated another address by notice 4o pusrower. Any notice in
comection with this Security Instrument shali not be deemed to have been giver. 1o Lender until actually
received by Lender. IT any notice required by this Security Instrument is also riquized under Applicable
Law, the Applicable Taw requiremént will satisfy the corresponding requiremeat under this Security
Instrument.
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16. Governing Law, Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrwment are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicilly or impicilly allow the parties to apree by contract ar il
might be silent, but such silence shall not be construed as a prohibition against agreement hy contract, In
the event that any provision ot clause of this Secwity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (4} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in thhe singular shall mean and
include the plural and vice versa: and (¢) the word "way” gives sole discretion without any obligation 1o
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Section [8,
"Interest in the Property” meas any legal or beneficial interest in the Property. including, but not limited
to. those heneficial interests iransferred in a bond for deed. contract for deced, installmen sales contract or
escrow agrecment, the intent of which is the transler of titke by Becrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i+ not a natural person and a heneficial interest in Borvower is sold or transferred) without Lender's prior
written consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instriment. However. this option shall not be exercised by Lender if suel exercise is prohibited by
Appicatle Law,

10/ uder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Section 15
within whie% Becrower must pay all sums sccured by this Security Instrument. 1F Bovrower [ails o pay
these sums prior/(o the expiration of this period. Lender nay invoke any remedics permitted by this
Security Instrum ¢ without further notice or demand on Borrower.

19. Borrower's/«ight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have (ha/ritit to have enforcement of (his Security Instrument discontinued at any time
prior (o the carliest of: ) five_days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument: (b) such other period ai Applicable Laty might specify for the termination of Borrower's right
to reinstate: or (c) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note
as if 10 acceleration had occurred: ¥5] ~ases any default of any other covenants or agreements; (c) pays alt
expenses incurred in enforcing this Security Fistrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fers wnd other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Secnsity Instrument: and (d) takes such action as Lender may
reasonably require (0 assure that Lender's iiteres) in the Property and rights under this Securily
Instrument, and Borrower's obligation to pay the.sume.secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Apylicale Law. Lender may require that Borrower pay
such reinsiatement sums and expenses v one or mose of the following forus, as selected by Lender: {a)
cash; (h) money order: (cj certified check, bank check, iressurer's check or cashier's check, provided any
such check is drawn upon an insfitution whose deposits are<nswed by a federal agency, instrumentatiry or
entity; or (d) Electronic Funds Transfer. Upon reinstatemen by Borrower. this Security Instrument and
obtigations secured hereby shall remain fully effective as if hoapoelcration had oceurred. However, this
vight to reinstate shall not apply in the case of acceleration under Section 12+

20. Sale of Note; Change of Loan Servicer; Notice of Grievanc:. The Note or a partial interest in
the Note (together with this Security Instrument] ‘can be sold one or mere tiines withpal prior notice 10
Borrower. A sale might result in a change in the enlity (known as the “Lian Servicer”) that collects
Perindic Payments due under the Note and this Security Instrument and pesfoimé.other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Eaw ihere also might be
one or niore changes of the Loan Servicer unrelated to a sale of the Note. If there is | change of the Loan
Servicer, Burrower will be given written notice of the change which will state the name aid address of the
new Loan Servicer. the address to which payments should be made and any other inler.nation RESPA
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requires in counection with a notice of transfer ol servicing. If the Note is sold and thercafter the Loau is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will semain with the Loan Servicer or be tansferred to a suecessor Loan Servicer and are not
assumed by Uie Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant (o this
Security Instrument or (hat alleges that the other party has hreached any pravision of, or any duty owed by
reason of, this Security Instrutnent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afferded the
other parly hercto a reasonable period after the giving of such notice to take corvective action. 1f
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower purstant to Section 22 and the notice of acceleraiion given to
Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Section 20, ,

71. Hazardous Substances. As used in (his Secon 21: (2} "Hazardous Substances” are ihose
ibshmces defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foisoramy; substances: gasoline, kerosene, other {lanumable or toxic peteoleum products, toxic pesticides
and hedpicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{h} "Enviranriental Law" means federal laws and laws of the jurisdiction where the Property is located that
velate (o healts! safety or environmental protection: (¢} "Envirenmental Cleanup” Includes any response
action, remedial #stion, or remaval action, as defined in Environmental Law; and (d) an "Environmentak
Condition” means a saidiion that can cause. contribute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not Cagse #=-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o rei¢ase any Hazardous Suhstances. on or in the Property. Borrower shall not do.
nor aflow anyone else to do, anyibing)affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environiacotai Condition, or {c! which. due to the presence, use, o release of a
Hazardous Substance. creates a condition’ 1vat adversely affects the value of the Property. The preceding
two sentences shall not apply to the pres ace. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recogfized o be appropriate to normal residential wses and to
maintenance of the Property (including, but not limited.to. hazardous substances in consumer products},

Borrower shall promptly give Lender written ratic: of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agen(y o private party involving the Property and any
Hazardous Substance or Enviropmental Law of which/Bosower has acwal knowledge, (b} any
Enviromsental Condition, including but not limited to, any spitling, feaking. discharge, refease or threat of
release of any Hazardous Substance, and {c) any condition cauy A4y the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property /it barrower learns, or is unotified
by any governmental or regulatory authorily, or any private party. that.any resiovat or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower skattaramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ‘criate any obligation on
Lender for an Enviromnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as lollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior lo accelaration following
Borrower's breach of any covenant or agreement in this Security Iastrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c}a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1T the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Gecdriy Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relrising this Security Tnstrument, but only if the fee is paid (o third party for services rendered and the
charging, uf 'he fee is permitted under Applicable Law. )

24 Waiver of Homestead. Tn accordance with Tllinols law. the Borrower hereby releases and waives
alt rights under 723 0y virtue of the lllinvis hemestead exemption laws,

25 Placement of %o/ atera] Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragC requirad by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrawer's expense to profect Linder's interests in Barrower's collateral. This insurance may. but need
not, protect Borrower's interzets ~The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim tha! is/made against Borrower in connection with the-collateral. Borrower
may Tater cancel any insurance purchised by Lender. but only after providing Lender with evidence that
Barrower has obtained insurance as requiréd-by Dorrower's and Lender's agreement. [f Lender purchases
insurance for (he coltateral, Borrower will e respensible for the costs of that insurance, including interest
and any other charges Lender may impose in Comection with the placement of the insurance, unil the
effective date of the cancellation or explration of'the izsurance, The costs of the insurance may be added 1o
Borrower's (olal outstanding balance or obligation. Uhe Lorts of the insurance may be more than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SICNING BELOW, Borrower accepls and agrees to the ternis and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
m\ﬁ-— @ Meal
SHANT B NOVAKL -Barrower
(Seal)
-Borrower
A {Seal) {Seal)
-Burrower -Borrower
. (Seal} {Seal)
-Bormwer -Borrower
(Seatp— {Seal)
-Borrower -Borrower
NOVAEK1000253971 1000253271 0
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(i
County s5:

, a Notary Public in and for said county and

STATE 018,
1 %M

stale do hereby certify that ~ SHANT B /NO np

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in pesson, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and volutary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~45h gayof April, 2003

My Commission Expires: . Wm
Nulayﬂ:hlir N
.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps})

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of Bpril 20032
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same dale given by the undersigned ("Borrower"} Lo
secure Borrower's Fixed/Adjustable Rate Note {the "Note™) to
STR MORTGAGE CORP., A WEW JERSZY (CRZORATTCN

“Lender”) of the same date and covering the property described in the Security Insteument and located at:

1560 N SANCBURG TERSACE #1510, CHICAGO, IL €0610

iProperty Address)

The NSTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE. 7O AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOLIT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE T/t AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CGVENAZTTS. In addition to the covenants and agreements made in the Securlly
Instrument, Borrower and Ler/der fusther covenant and agree as follows:

A. ADJUSTABLE RATE AND MOWTHLY PAYMENT CHANGES

The Note provides for an initial {xed in*crest rale of 4.3750 %. The Naote also
provides for a change in the initial fixed 2. wan adjustable interest rate. as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay witi-chwig2 to an adjustable interest rate on the first day of
May 2008 . and thi= a<gvarable interest rate [ will pay may change on that

day every 12th month thereafter. The date on which my ini*al fixed interest rate changes 1o an adjustable

“interest rale, and each date on which my adjustable interesi tute ¢ quld change, is called a "Change Date.”

- 1000253971 NOWAK100025397] 0
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{B) The Index

Beginning with the first Change Date, my adjustable inserest rate will be based on an Index. The
“Index" is the weekly average vield on United Sates Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date-45 days before each Change Datc is called the "Current [ndex."

If the Index is no longer available, the Nole Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Two and Three / Quarters percentage points
! 2.7500 %} to the Current Index. The Note Hotder will then round the resull of this
a’dition 1o the nearest one-efghth of one perceniage point (1.125%). Subject to the limits stated in Section
41T bolow, this rounded amount will be my new interest rate until the pext Change Date.

Thr Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to
repay th! uniaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
sew interest/afein substantially equal payments. The result of this calculation will be the new amotnt of
wy monthiy paymint.

(D) Limits /=7 interest Rate Changes

The interest rate"% am required fo pay at the first Change Date will not be greater than

9.37%0 i or less than 2100 %, Thereafter, my adjustable interest
rate will never be increazed or dscreased on any single Change Date by more than two percentage points
from the rate of interest T hat'e heen paying for the preceding 12 months, My interest rate will never be
greater than 4.3750 %.

(E) Effective Date of Chang?s

My new interest rate will become efizctive on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first ménthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mait to me'2.aotize of any changes in my initial fixed interest rate to
an adjustable interest rafe and of any changes in my wlipstable interest rate before the effective date of any
change. The notice will include the amount of nty monly prymest. any information required by faw to be
given to me and also the tisle and telephone number of  perzon who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IWOEREST IN BORROWER

1. Until Borrower's injtial [ixed interest sate changes to an adju tahle interest rate under the terms
stated i Section A above, Unilorm Covenant 18 of {he Security Instruniiat shiali read as follows:

1000253971 TLODDEEASTL AN 0
Initials: ‘;,:&,’_.J
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legsl os beneficial interest in the Praperty. includin
but o Tintited 10, those beneficial interests ansferred in a bond [or decd, contract for deeﬁ

+

installment sales contract or escrow agreement. the intent of which is the transfer of titie hy
Borrower at a future date to a purchaser.

If all or any part of the Property ar any Jnlerest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in arrower is sold or transferred}
withoui Lender's prior writlen consent. Lender may require immediate payment in full of all
sums secured by this Security Instrument. However. This option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall ﬁivu Botrower notice of acceleration. The

notice shall provide a period ol not less than 30

ays from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1§ Barrowes fails (o pay thesc sums prior (o the expiration of this period, Lender
nay invoke any remedies permitted by (his Security Instrument without further notice or

d inand on Borrower,
2. “Nhen Borrower's initial fixed

iiterest rale changes to an adjustable interest rate under the terms

stated in >eciion A above, Uniforey Covenant 18 of the Security Insirument described in Section B] above
shall ther..ceac2+0 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

be amended o 1oud as Tollows:

TraGstir of the Property or a Beneficial Tnterest in Borrower. As ysed in this Section
18. "Interes i the Property” means any legat or beneficial interest in the Property, including,
but oot Timited to:-those béncficial inferests transferred in a bond for deed, contract for dee%.
installment sales cor.rars or escrow agreement. the intent of which is the transfer of ttle by
Borrower at a fulie Zate to a purchaser.

1om

I all or any parl of 5 Treperty or any biterest in the Property is sold o wansferred (or if
Botrower is nof a natur | per_on and a heneflicial interest in Borrower is sold or transferred)
withoul Lender's prior wiitten-consent, Lender may require inmmediate payment in full of ali
sums secured by this Security [nst ument. However, this option shall not be exercised by Lender

if such exercise is prohibited Uy

{2) Borrower causes to be submiter

§ ‘,.'ical)le Law. Lender also shall not exercise this oFlion il
i\

¢ Lender information required by Lender to evaluate fhe

intended transferee as if a new low were heing made (o the transferee; and (b) Lender
reasonably determines that Lender's socurity will st be impaired by the loan assumption and
that the risk of a breach of any covenant or /igree ment in this Security Tnstrument is acceptable lo

Lender.

To the extent permitted by Applicable Iaw, Lender may charge a reasonable fec as
condition to Lender's consent to the loan assumprions Lender also may require the transferee to
sign an assumption agrcement that is acceplable 1 Lesder and that obligates (ke transferce 1o
keep all the promises and agreements made in tie faie and in this Security Instrument,
Borcower will contipue to be nhligated under the Note'a i this Security Insttument unless

Lender releases Borrower in writing.

I 1ender exercises the option to require immediate’ payzient in full. Lender shall give
Borrower notice of acceleration. The notice shiall provide 2 period efaat Jess (han 30 days from
the date the nclice is given in accordance with Section 13 within (which Borrower must pay all

1000253971
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sums secured by this Security isirument. 1f Borrower fails to paﬁ these sums prior {o the
expiration of this period, Lender may invoke any remedies permitted by this Security Insirument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms aml covenants comtained in (his
Fixed/Adjustable Rate Rider.

M M(Sea[) (Seal)

JHANTI B NO‘:{E\K -Borrawer -Borrawer
_ A {Scal) {Seal)
-Borrower -Borrower

- (Seal} (Seal)

-Borrower -Borrawer

__(Seal) {Seal)

Botawer -Rorrower

1000253971 NOVAIROO925 2871 7
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of April, 2403 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Note 1o
STR MORTGAGE CORP., A NEW JERSEY CORPORATION

{the
"L ender”) of the same dale and covering the Property described in the Security Tnstrument 2ud located at;

1560 ¥ SENDBURG TEREALL £1510, CHICAGO, IL 60610
|Property Address]
The raverty includes a unit in, together with an undivided interest in the common elements of, a
condumir um project known as:
JAMES HCUSE
[Name of Condomitium Broject]
{the "Condomiziur: Project”). if the owners assceiation or other entity which acts for the Condominiun
Project (the "Uvinzis Association”) holds title o property for the benefit or use of its members or
shareholders, the Propoety also includes Borrewer's inierest in the Owners Association and the uses,

proceeds and henefits af Porrswer's interest.

CONDOMINIUM COVANAYTS. Tn addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:

A, Condominium Obtigaticns, /Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Dacutients. The "Censtiluent Documents” are the: (i) Declaraiion of
any other document which creates the ‘Cordominium Project; (i) by-taws: (iii) code of regulations: and
(iv) other equivalent documents. Borrowey shall promplly pay. when due, all dues and assessments
imposed pursuant o (e Constituent Documents.

B. Property Insurance. So long as fhe Uwners_ Association maintains, with a generally accepted
insurance carrier, a "masier” or "banket" policy ¢n the Condominfum Project which is satisfactory to
Lender and which provides insurance coverage i e amounts {including dednctible levels), tor the
periods, and against 10ss by fire, hazards included withis {}i-term "extended coverage.” and any olher
hazards, including, hut not limited to, earthruakes and Hoors, Zeom which Lender reguires insurance,

NCVAK1000253971 HEN DGR 0
MULTISTATE CONDOMINRIM RIDER Single Fzmily-Fannie Mae/Freddie Mac Ut FORA| INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiun installments for property insurance on the Property: and (i} Berrower's obligation under Section
5 (o maintain property insurance COVErage on the Property is decmed salisfied to the extent that the
required coverage is provided by the Cwners Association policy.

What Lender requires as a condition of (his waiver can change during the (erm ol the foan.

Borrower shall give Lender prompl notice ol any lapsc i vequired properly insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance praceeds in liew of restoration cr repair Tollowing
a loss to the Property, whether to the unit or fo common elements, any proceeds payabic to Borrower are
herehy assigned and shall be paid to Lender for applicaticn to the sums secured by the Security Instrument.
whether or not then due, with the excess. if any. paid to Botrosver.

©_ Public Liability [nsurence, Borrower shall take such actions as miay be reasonable to insure that
tHe Gwmers Association maintains a public Hahility inswrance policy acceptable in forn:, amount, and
exter{ of loverage to Lender.

I fioni'emnation, The proceeds of any award or claim for damages, direct or consequential,
payable tG-Boirower in connecton with any condemuation or other taking of alt or any part of the
Property, whether of the unit or of the commen elements, or [or any conveyance in tieu of condemnation.
are hereby assignirl-cad shall be paid 1o Lender. Such proceeds shall be applicd hy Lender to (he sums
secured by the decurity !astrument as provided in Section 11.

E Lender's Prior foreent. Borrawer shall pol. except after notice to Lender and with Lender’s
prior written consent, eif¥ier partition of subdivide the Property or consent to: () the abandonment or
termination of the Condominim Pinject, except {o¢ abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemaation or
cminent domain: (ii) any amendment to any provision of the Constituent Documents il the provision 1s for
the express benefit of Lender: i rmination of professional management and assumption of
self-management of the Owners Assocsetiar? or (iv) any action which would have the effect of rendering
the public liability insurance coverage maint ined by the Owners Association macceptable to Lender.

F. Remedies. 1l Borrower does 5ot pay cchdoninium dues and assessments when due, then Lender
may pay them. Any amounts disbursed Iy Lenasr under this paragraph F shall become additional debt of
Rorrower secured by the Security Instrument. Uniess) Borrower and Lender agree fo other icrms aof
payment. these amounts shall Bear interest from the ware of dishursement at the Note rate and shall be
payable, with interest, upon sotice from Lender (¢ Barrowed piguesting payment,

NOVAK1000253971 1000253371 0
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BY SIGNING BELOW. Borrower accepts antt agrees to the terms and provisions contained in this

Condominium Rider.

(M .'MSCM]

i (Seal)

SHANI B NOVAK -Borrower -Barrgwer
(Seal) (Seal)

-Borrawts -Borrower

{(Seal) {Scal)

-Borrawer -Barrower

_..(Seal) (Seal)

Boirower -Borrower

NOVAKLO00253871 1005253371 &
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