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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are detined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is datzd june 4, 2003 ,
together with all Riders to this document. ‘

(B) "Borrower" is LAVINTA BANKS C&,‘JMQrﬁQ Qﬂ_m
ﬂ

/i

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Argent Mortgage Company. LLC

Lender is a Corporation
organized and existing under the laws of Delaware
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' Lender's address i One City Boulevard West Orange, CA 92868

1ender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedJune 4, 2003 .
The Note states that Borrower owes Lender 0ne hundred three thousand five hundred and
00/100 Dollars
(U.S.$103,500. 00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuil not later than July 1, 2033 .

() "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loan/ms=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" pieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be evecuted by Borrower [check box as applicable]:

F Adjustabie Rate Rider | ] Condominium Rider [ 1 second Home Rider
[ Balloon Rider | _ ] Planned Unit Development Rider (" 11-4 Family Rider
[__1vARider [ 18iweekly Payment Rider L] Othes(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and(araers (that have the effect of law) as well as all applicable final,
non-appealable judicial OpiILons.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization. :

(I "Electronic Funds Transfer" means any transfer 5 funds, other than a fransaction originated by
check. draft, or similar paper instrument, which is inifiased) through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct, €T authorize a financial institution o debit
or credit an account. Such term includes, but is not limited.t3, point-of-sale transfers, autornated teller
machine transactions, transfers initiated by telephone, wire tr asfers, and automated clearinghouse
trunsfers.

(K) "Escrow Items" means those iterms that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award < ~damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (1)
damage to, or destruction of, the Property; (il) condemnation or other taking of alt-or any part of the
Property: (iii) conveyance in lieu of condemnation; ot (1v) misrepresentations of, 07 omrissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of; sidefauit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(1)) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
‘mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
ir thig Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally retated mortgage loan" even if the Loan does not qualify as & “federally related mortgage
foan” under RESPA.
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* (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SeCUres to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (il) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIATION ATTACHED HERETO AND MADE A PART HEREOQF :

Parcel 1D Number: 25-10-316- 044-0000 ' which currently has the address of
60 WEST 102ND STREET , (Sreet)
CHICAGO [ity] ) Illinois 60628 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements nOW or hereafter erected -op the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is-referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <o veyed and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumneied; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
00469 3-9701
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© currency. However, if any check or other instrument received by Lender as payment under the Nete or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, ‘witiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenté in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘e2cn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
h~ Loan current. 1i Doprower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the:n t Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘he Note jmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurest o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under .h¢ Note; () amounts due under Section 3. Such payments
chall be applied to each Periodic Payment iri [he order in which it became due. Any remlaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
“han to reduce the principal balance of the Note. 4 :

If Lender receives a payment from Borrower {of 4 delinquent Periodic Payment which inciodes a
sufficient amount to pay any Jate charge due, the paymentiy pe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandisig Lender may apply any payment received
(rom Borrower to the repayment of the Periodic Payments if,.23d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Pedodie Payments arc due
.nder (he Note, until the Note is paid in full, a sum {the "Funds") 10 provide for pa/mert of amounts due
tor: (a) taxes and assessments and other items which can attain priority over this Security fastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propatry. if any; (c)
premiums for any and all insurance vequired by Lender under Section 5; and (d) Mortgage: insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
"nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Yiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives
Porrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
rhiigation to pay 0 Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has beert waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
e a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Tterns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at aay time by a notice given in
accordance with Section 15 and, upon such revocation, Bosrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Furils at the time specified under RESPA and (2) not to exceed the maximum amount lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
iaw,

The Funds shaii Ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan iank. Lender shatl apply the Funds to pay the Escrow lterns no later than the time
specified under RESPA. Lendersbail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower
puay interest or earnings on the Funds. Bolrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
“unds as required by RESPA.

If there is a surplus of Funds held in escrow, <as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
1= defined under RESPA, Lender shall notify Borrower ao réqiired by RESPA, and Borrower shall pay to
I ender the amount necessary 10 make up the shortage in acestdance with RESPA, but in no more than
+welve monthly payments. If there is a deficiency of Funde F<ia in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower) shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, vai/tn no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Tander shall promptly refund
<0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines. and impositions
ariributable to the Property which can attain priority over this Security Instrument, ‘ease1old payments ot
sround rents on the Property, if any, and Comnunity Association Dues, Fees, and Assessimeis, if any. To
(e extent that these items are Escrow ltems, Borrower shall pay them in the mannet provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrmuricnt uniess
Rorrower: (a) agrees in writing to the payment of the obligation secured by the tien in a manner-acceptable
i Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
~revent the enforcement of the lien while those proceedings are pending, but only until such proceedings
e concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
e lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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. Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or
coporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
¥ ender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
roquire Borrower to pay, in comnection with this Lean. either: (a) a onc-time charge for flood zone
Adetermination, seitification and tracking services: or {b) a one-time charge for flood zone determination
and certification-ssivices and subsequent charges each time remappings or similar changes occur which
~nasonably might wrecs such determmination or certification. Borrower shall also be responsible for the
payment of any fees-ippased by the Federal Emergency Management Agency in connection with the
~eview of any flood zone Jerermination resulting frem an objection by Borrower.

If Borrower fails 1Grimaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘anz Rorrower's expense. Lender is under no obligation to purchase any
sarticular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
nnt protect Borrower, Borrower's eq ity in the Property, or the contents of the Property, against aiy risk,
hazard or Hability and might provide geaer o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande roverage so cbtained might significantly exceed the cost of
iusurance that Borrower could have obtained. #1y amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement ang-shatl be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
vight to disapprove such policies, shall include a standard/mortgage clause, and shall name Lender as
niortgagee and/or as an additional loss payee. Lender shall have shie right to hold the policies and renewal
certificates. I Lender requires, Borrawer shall promptly give to Leader all receipts of paid premiums and
cemewal notices. If Borrower obfains any form ol insurance coverags; rot otherwise required by Lender,
“or damage to, or destruction of. the Property, such policy shall include . standard mortgage clause and
¢iall pame Lender as mor{gagee and/or as an addiiional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carzier and Lender. Lender
may make proof of loss i not made promptly by Borrower. Untess Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether or not tire underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economizally feasible and
1 ender's security is not lessened. During such repair and restoration period, Lender shall‘nave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wmdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
‘eterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
“he restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
nroreeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
1+im and related matters. i{ Borrower does not respend within 3¢ days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
pariod will begin when the notice is given. In either event, ot if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any 1nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofane Property. Lender may use the insurance proceeds either (o repair or restore the Property or
meyammmdtmpﬁdummrmeNMeormBSwuﬁwlnﬁmﬂwm,whmhﬂormﬂﬁmnmm.

6. Occupmicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
-esidence withinr o days after the execution of this Security Instrument and shall continue to occupy the
property as Boriowen's nrincipal residence for at least one year after the date of occupancy, unjess Lender
otherwise agrees in wrine, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whickiare beyond Borrower's control.

7 Preservation, Maimntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the droperty, atow the Property to deteriorate or compmit waste on the
Property. Whether or not Borrotwer is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jetertorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 rhat fepuir or restoration 18 10t economically feasible, Borrower shiall
~romptly repair the Property 1f damaged i avold further deterioration or damage. If insurance or
condermation proceeds are paid 1o conuection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
nmm%&Lw%mmy&%mwpmwdﬂﬂﬂwmmﬁmmﬂwmmmnmaﬁwmpwmmnnmawmﬁd
reagress payracnts as the work is completed. If the isurance or condemnation proceeds are not sufficient
ta repair or restore the Property, Borrower is nol relieved o1 Rorrower's obligation for the completion of
cuch repair or restoration.

Lender or its agent may make reasonable entries upon 75d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
“arrower notice at the time of or prior to such an inferior inspection spesifving such reasonable cause.

S.Bmewfs[ﬂmlApNRMMn.Bmmwm'lim:m(EMM\ﬁ,dmmgtm:me:mmEmmn
~rocess, Bosrower or any persons or entities acting at the direction of Brirrower or with Borrower's
nowledge ot consent gave materially false, misteading, or inaccurate information-or statements to Lender
cor failed to provide Lender with material information) in connection with the Loan. Material
-enresentations include, but are not liniited to, representations concerning Borrow(r's iecupancy of the
Broperry as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ipstrument. If
() Borrewer fails to perform the covenants and agreemernts contained in this Security Instrutent;(b) there
is a legal proceeding that miight significantly affect Lender's interest in the Property and/or righits under
this Security Instrument (such as a proceeding in bapkruptcy, probate, for condemnation or forfeiture, for
pnforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
aqsonable or appropriate to protect Lender's interest in the Property and rights under this Security
nerrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty Lender’s actions can include, but are not limited to: {a) paying any suins secured by a lien
- tyich has priotity over this Security Instrument: {b) appearing in court; and (c) paying reasonable
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afomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
-+ secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
entering the Property to make repairs, change locks, vepiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
it or off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not

nnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions anthorized under this Section 9. ' N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
Jisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

YNF this Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lease. If Britower acquires [ee title to the Property. the leasehold and the fee title shall not merge unless
i ender agrees 1a the merger in writing. '

10. Moitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Jorrower shall pay/he premiums required to maintain the Mortgage Insurance m effect. If, for any reason,
112 Mortgage Insurmiise COverage required by Lender ceases [0 be available from the mortgage insurer that
previously provided smich-insurance and Borrower was required to make separately designated payments
coward the premiums for” Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially eauivalent to the Mortgage Insurance previously in effect, at a cost substantially
nquivalent o the cost to Borrawer of the Mortgage Insurapce previously in effect, from an alternate
mortgage insurer selecied by ‘Lender. If substantially equivalent Mortgage Insurance coverage 1S not
available, Borrower shall continue to/pdy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
- cnrefundable, notwithstanding the fact that he Loan is utimately paid in full, and Lender shall not be
rpequired to pay Borrower any interest or earnirgs on such Joss reserve. Lender can no longer require 10ss
«eserve payments if Mortgage [nsurance coverage finihe amount and for the period that Lender requires)
srovided by an insurer selected by Lender agaln becomes available, is obtained, and Lender requires
wonarately designated payments toward the premiums ‘or Mortgage Insurance. If Lender required Mortgage
fnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage fnsurance, Jsortower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘pun refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
i_ender providing for such termination or uptil icrmination is requirial by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases) the Note) for certain losses it

ray ineur if Borrower does not repay the Loan as agreed. Borrower is uot 4 party to the Morigage

(ASuEaNCe.
Mortgage insurers evaluate their total risk on all such insurapce in force fror time to time, and may

o.ier into agreements with other parties that share ot modify their risk, or reducc-osses These agreements
1o o (erms aad conditions that are satisfactory to lie MOTTgage 1nsurer and the othdr party (or pariies) to
Laese agreemerts. These agreements may require the mortgage insurer o make paymeiis using any source
~F Tunds that the mortgage insurer may have available (which may include funds obtained from Mortgage
MSULANCE Premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rinsurer,
any wther entily, O any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchanee for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an Aifiliate of Lender takes a share of the insurer's risk in exchange for a share of the
[ emiums paid to the insurer, the arrangerment is often rermed "captive reinsurance.” Turther:

(») Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iusnrance, or any other terms of the Loan. Such agreements will not increase the amount
forrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-9701
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
M jrtgage Insurance, (0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
swsigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or tepair of
the Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened.
During stch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uatil Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
. ender’s sadisiuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
vepairs and restoration 1 a single disbursement or in a series of progress payments as the work is
compieted. Unléss an agreement s made in writing or Applicable [aw requires interest to be paid on such
wiscellaneous Fioceeds, Lender shall not be required 1o pay Borrower any interest o earnings on such
Arscellaneous Procceds, If the restoration o repair is not economically feasible or Lender's security would
be lessened, the Miscelizacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-ior in Section 2.

1n the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Braceeds shall be applied to the swas secured by this Security Instrument, whether or not then due, with
tne excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
~awe of the Property immediately betcre the partial taking, destruction, or loss in value is equal to of
vreater than the amount of the sums secu/ed) by this Security Instrament immediately before the partial

|aicing. destruction, or loss in value, unless Zerrower and Lender otherwise agree in writing, the sums
areyred by this Security [nstrument shatl be redueed by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: {a) the tofa] amount of the sums secured immediately before the
putial raking, destruction, or loss in value divided by (by the fair market value of the Property

‘ramediately before the partial taking, destruction, ot [0S0 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ivelue of the Property in which the fair market
salte of the Property immediately before the partial tuking destruction, or loss in value is less than the
amouat of the sums secured immediately before the partial wabang, destruction, or loss in value, uniess
“sorrower and Lender otherwise agree in writing, the Miscellaneous Sroceeds shatl be applied to the sums
seeured by this Security Instrument whether or not the sums are theri due.

ii the Property is abandoned by Borrower, ot if, after notice” by, Lender to Borrower that the
¢, wposing Patty (as defined in the mext sentence) offers make an awerd ta settle a claim for damages,
n0rrower fails to respond to Lender within 30 days after (he date the notice i< given, Lender 1s authorized
ro colleet and apply the Misceilaneous Proceeds either (o restoration of repair of the Property or 10 the
s secured by this Security Instrument, whether ar not then due. "Opposing Piry" means the third party
(o s Botrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
Jegand o Miscellaneous Proceeds.

Eorrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender's judgment, could result in forfeiture of tie Property or other material impairmeri of Lender's
‘migresi in the Property or rights under this Security Instrument. Borrower can cure such a defaut and, if
+celeration has occurred, reinstate as provided in Section 19, by causing the action of procecding to be
tismissed with a ruling that, in Lender's judgment. preciudes forfeiture of the Property or other material
;mpairment ¢f Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
ey award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ape nereby assizned and shall be paid to Lender.

A1l Miscellaneous Proceeds that are 1oL applied fo restoration or repair of the Property shall be
arpiied in the order provided for in Section 2.

11. Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender

q’jgﬁgﬁhu ffeleatY Page 9 of 15 06/04/20 0\ -18 Form 3014 1/01
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. o Borrower or any SUCCESsor 19 fnterest of Borrower shall not operate to release the liability of Borrower
or any Successots in fnterest of Borrower. Lendet <hall not be required to commence proceedings against
ay Successer in Interest of Borrower or to refuse to extend time for payment oF otherwise modify
+ artiation of the sums secured DY this Security Insirument by reason of any demand made by the original
Narrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
semedy inclnding, without limitation, Lender's acceptance of payments from third persons, entities or
Sucensaors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer"): (a} is co-signing this
Security Instrument only 0 MOTTEASE. grant and convey the co-signer's interest in the Property under the
jerme af thas Security Instrument. {h) is not personaily obligated to pay the sums secured by this Security
iparrument; apd-{c) agrees that Lender and any otber Borrower can agree 0 extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
ca-signer’ s Corsent.

Subject 1o the giovisions of Section 18, any Successor in Interest of Borrower who assumes
arrower's obligations ider this Security Instrument in writing, and is approved by Lender, shall obtain
i1 of Borrower's rights benefits under this Sceurity Instrument. Borrower shall not be released from
Rorrower's obligations and iiability under this Security Instrument unless Lender agrees to such release in
wiiting. The covenants and agreements of s Security Instrumment shall bind (except as provided in
aeetion 201 and henefit the succes?ors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Soyrmower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
“ecurity Instrument, including, but not Limited 1o, attorneys' [ees, property inspection and valuation fees.
1 regard o wny other fees, rhe absence of exrress autherity in this Security Instrument to charge a specific
ie to Borrower shall not be construed as a p1 Sliibition on the charging of such fee. Lender may not charge
‘ves that are expressly prohibited by this Security Jastrament or by Applicable Law.

i{ (e Lozn is subject to a law which sets maximum loan charges, and that law is finally interpreted so
g (e wnterset or other loan charges collected or 0lbe collected in connection with the Loan exceed the
permitted lmits, then: (a) any such loan charge shail te reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd from Borrower which exceeded permitted
Jirsits witl be sefunded to Borrower. Lender may choose to/n:ke this refund by reducing the principal
awed under tie Note or by making a direct payment to Borrower, If a refund reduces principal, the
~oduction will he treated as a partial prepayment without any prepeyment charge (whether or not a
nrepayment charge is provided for under the Noie). Borrower's aceepiance of any such refund made by
Mireel paymet to Borrower will constitute a waiver of any right of actio Forrower might have arising out
o OVeICTaree.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
[rust be in wriling. Any notice ¢ Borrower in connection with this Security [nstrucient shall be deemed to
hrave heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's
~otice acdress if sent by other means. Notice to any one Borrower shall constitute noticr, 1o all Borrowers
pridess Applicable Law expressly requires otherwise. The notice address shall be the Pruperty Address
nless Borrower has designated a substitute notice address by notice 10 Lender. Borrower ghall promptly
~otify Lender of Borrower's change of address. Il Lender specifies a procedure for reportiag Darrower's
pnanae of address, then Borrower shall onty report a change of address through that specifiea niocedure.
‘There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Leuder shall be given by delivering it ar by mailing it by first class mail to Lender's acdress
owed herein unless Lender has designated another address by notice to Borrower. Any notice in
ceamaction it this Security Instrument shall not he deemed to have been given (o Lender until actually
seccived by Lender. 1t any notice required by tius Security Instrument is also required under Applicable
faw, e Appiicable Law requircment will saisly the corresponding requirement under this Security
lsirurment.

00489 -§701
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
chligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
piight be silent, but such silence shall not be construed as a prohibition against agreemient by contract. In
(ue event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
1 aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
siven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
iake any action. _

17, Rartower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

(8. Trarsfer of the Property or a Beneficiai Interest in Borrower. As used in this Section 18,

‘pierest in the Pinperty” means any legal or beneficial interest in the Property, including, but not linited
14, those beneficial interests transferred in a bond Tor deed, conteact for deed, installment sales coniract of
o coow agrectucit, e tent of which is the transler of title by Borrower at a future date to a purchaser.

If all or amv part-ofthe Property ot any Interest in the Property is soid or transferred (or if Borrower
s pol a natural person ard 4 beneficial interest in Borrower Is sold or transferred) without Lender's prior
written consent, Lender.niay require immediate payment in full of all sums secured by this Security
rstrument. However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

1 Lender exercises this option Cender shall give Borrower notice of acceleration. The notice shall
nrovide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay A sume secured by this Security Instrument. If Borrower fails to pay
fhese cums prior to the expiration of thié period, Lender may invoke any remedies permitted by this
<seunity Instrirent without further notice or Acmand on Borrower.

19. Borrower's Right to Reinstate After~Auceleration. If Borrower meets certain cenditions,
" arrower shail have the right to have enforcerneat of this Security Instrument discontinued at any tme
pnior to the enrliest of: {a) five days belore sale of (the’ Property pursuant [o Section 22 of this Security
Tygtriment: () such other period as Applicable Law might specify for the termination of Borrower's right
W reinstate; or (¢) entry of a judgmeni enforcing this Security Instrument. Those conditions are that
Sonrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
. if no acceleration had occurred; (b) cures any default of any/siner covenants or agreements; (C} pays all
cxpenses ineurred i enforcing this Security Instrument, including, tat npt limited to, reasonable attorneys’
Jees. property inspection and valuation fees, and other fees incurred 4or the purpose of protecting Lender’s
Lerest in the Property and rights under this Security Instrument; and (¢ thkes such action as Lender may
peasonably requive to assure that Lender's inferest in the Property and Aights under this Security
psiruraent, ag Borrower's obligation to pay the sums secured by this Securyy fastrument, shall continue
nachanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in cne or more of the following forms, as seleeted by Lender: (a)
. gnn (b) motey order; (c) certitied check, pank check, treasurer's check or cashier's chuck, provided any
snch check is dravm upon an ‘nstitution whose deposits are insured by a federal agency /netumentality of
eatity: or (d} Electronic Funds Transfer. Upon remstatement by Borrower, this Secarity “pstrument and
~nloations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

i3]

gt o reinscate shall not apply in the case of acceteration under Section 18.

a2t Sale of Note; Change of Loan Servicer: Notice of Grievance. The Noie or a partial interest in
ihe Note (icpether with this Security Instrumenit can be sold one or more times without prior notice 10
Sorrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
veriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
L amyiciag obhoations under the Noie, this Security Inssrument, and Applicable Law. There also might be
¢ oF more caanges of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
sepvicer, Berrower will be given written notice of ihe change which wili state the name and address of the

av Lo Servicer, the address @ which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
werviced by a Louan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1+ Borrower will remain with the Loan Servicer or be fransferred to a sUCCessoT Loan Servicer and are not
assumed by the Note puschaser unless otherwise provided by the Note purchaser.

Neitner Borrower nor Lender may COmMMEnce. join, or be joined to any judicial action (as either an
“adividual litigant or the member of a class) thar arises from the other party's actions pursuant o this
security nstrument or that afleges Lhat the other party has breached any provision of, or any duty owed by
“eqson of, this Security [nstrument, unti! such Borrower or Lender has notified the other party (with such
istice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
cdier party Jporeto a reasonable period after the giving of such potice O take corrective action. If
~yplicabie T provides a time period which must elapse before certain action can be taken, that time
neriad wiil Fe ssemed to be reasonable for purposes of this paragraph. The qotice of acceleration and
eporturity e given to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Forower purstant i Section I8 shall be deemed 10 satisty the notice and opportunity to fake corrective
-tion previsions of this seation 20.

21, Hzzardous Subgiances. As used in 1is Section 21: (a} "Hazardous Substances” are those
ahstenices dofined as toxic or vazardous substances. pollutants, or wastes by Environmental Law and the
“nllgwing suhstances: gasoline,  kETOSENe, other flammable or toxic petroleum products, t0Xic pesricides
ad herhicides, volatile sotvents, ma ‘eria's containing asbestos ar formaldehyde, and radioactive materials;
1) " Environoental Law” means federal taws and laws of the jurisdiction where the Property is located that

1aa o heal h, safety or environmental prowciion; (€) “Environmental Cleanup” includes any response
.otion, remedial action, ot removal action, as defined m Environmental Law; and (d) an "Environmental
Condition” means a condition that can Cause, “oicrihute to, or otherwise wigger an Environmental
leanup. :

Borrower <hall 1ot cause or permit the presence, dee, disposal, storage, Ot release of any Hazardous
Chstances, of 1heaten Lo releasc aiy Yazardous Subsiances, un or in the Property. Borrower shall net do,
mar allaw anvene else to do, anything affecting the Property /a)that is in vielation of any Environmental
1w, {0) whicl creates an Environmental Condition, or (¢) wiivh, due to the presence, use, of releasc of a
=ardous Svhstance, creales a condition that adversely affects the value of the Property. The preceding
Cug sentences chall not apply to the presence, Use. o1 storage on ins property of small quantities of
wuardens O ohsiances that are generally recogrized to be appropriate to soral residential uses and to
s saintenance ol the Property (including. but not timited o, lrazardous substaic:s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation claim, demand, fawsuit
.+ oflier action by any governmentai or regulatory agency or private party involving the Property and any
Hazardous  Substance 0T Environmental Law ol which Borrower has actual Knowisdge, (b) any
Chyiennment:], Condition, including but not limited to. any spilling, leaking. discharge, rélease.or threat of
olpase of any Hazardous Substance, and (¢} anv condition caused by the presence, use o F Tease of a
siazardous Stibetance which adversely affects the vaiue of the Property. 1f Borrowet Jearns, oris notified
Jaur amy govermental or regulatory authority, o Any private party, that any removal or other remediation
(+F anv Hazartons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
L pedial actions in accordance with Environmentai Law. Nothing herein ghall create any obiigation on
ronmental Cleanup.

—_

N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
iorvewer's noeach of any covenant or agreement in this Security Instrument (but not prior to
s eceferation ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
tive defauit; by the action required to cure the default; (c) a date, not less than 30 days from the date
Whe notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
defenlt on or hefore the date specified in the potice may result in acceleration of the sums secured by
vhig Security Tpsirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
¢urther inform Borrower of the right to reinstate after acceleration and the right to assert in the
jareclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosare. If the default is not cured on or before the date specified in the notice, Lendet at its
option may’ require immediate payment in {ull of all sums secured by ihis Security Instrument
without furtiotémand and may foreclose thie Security Instrument by judicial proceeding. Lender

Cov e cditdod 9 ecilect all expenses incurred in pursuing the remedies provided in this Section 22,

fapiadimz, bt aot lmted to, reasonable attorrevs' fees and costs of title evidence.

it

7%, Rel-asn. Upon payment of all sums secured by this Security [nstrument, Lender shall refease this

i

“opnrity 'mstument. Borrowes sl pay any recordation costs. Lender may charge Borrower a fee for

“jeasing this Setoriry Instrument, wytanly if the fee is paid to a third party for services rendered and the
charzing of the fec1s permitted under Applicable Law.

24 Waiver of Homestead. In accorqan-e with 1Hinois law, the Borrower hereby releases and waives
211 rights under and by virtue of the [linois hor sicad exemption laws.

-9701
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

security Instrument and in any Rider executed by Borrower and recorded with it.

T 1TIESSES!

{Seal)

-Borrower

IfiTA BANKS

SR
-Borrower
TYRONE BANKS

SIGNING FOR THE SOLE PURPCSE OF
WAIVING HOMESTEAD RIGHTS

e (Seal) (Seal)
-Potrower -Baorrower
S (Seal) o~ {Seal)
-Borrower -Borrower

S — . (Seab . S - __ (Seal)
-Borrower -Borrower

(m) -B{IL} 10008
®

0046944583 - 9701
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el
STATE OF ILLINOIS, CO  County ss:

—_— A
I M <l \\>C~\Q (\\-)mlfjkﬁ

Public in and for said county and in said state., hereby certify that

dos e, Breder (codne Rl

nersonally wnown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, apueared before me this day in person, and acknowledged that he/shelthey signed
and deliveredne said instrument as his/her/their free and voluntary act, for the uses and
purposes therein'set farth.

Given under my hand-and officiai seal of this

My Commission Expires:

:0000000000006000000‘000000:
"OFEICIAL SEAL" ¢
GLORIA L. MATERRE
Notary Public, State of llinols :
My Commission Expires 11/30/06 s

OFFICIAL SEAL
DAWN STANLEY §

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/11/06

b

URHERMAUL
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@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000513432 CH

STREET ADDRESS: 60 E. 102ND ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 25-10-316-044-0000

LEGAL DESCRIPTION:

LOT 55 (EXCEPT THE EAST 8 1/3 FEET THEREOF) AND LOT 56 (EXCEPT THE EAST 8 1/3
FEET THEREOF) IN ROSELAND HEIGHTS BEING A SUBDIVISION OF LOTS 2 AND 3 OF THAT
PART OF THE SOUTH 5/7THS OF LOT 4 LYING WEST OF MICHIGAN AVENUE IN PETER BOOK
AND OTHERS SUBDZVISION OF THE SOUTHWEST 1/4 OF SOUTHWEST 1/4 QF SECTICN 10,
TOWNSHIP 37 NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTIAN, IN COOK
COUNTY, ILLINOIS.

LEGALD
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ADJUSTABLE RATE RIDER
(LIBOR six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of June, 2003 and is incorporaled into
and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed
(the "Sequrity Instrument”) of the same date given by the undersigned {the "Borrower"} to secure
Borrower's Adjustable Rate Note (the "Note") ic Argent Mortgage Company, LLC (the "Lender") of
the same dats-and covering the property described in the Security Instrument and located at;

B0 WEST 102ND GTREET, CHICAGO, IL 60628
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtionta the covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT ZHANGES
The Note provides for an initial interest rate of 7.950 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} “hanga Dates
The irterast rate | will pay may change an the first day of July, 20037, and on that day every
sixth month thereafter. Each date on which my interest rate could ciange is called a "Change
Date."

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index! . The "Index" is
the averange of interbank offered rates for six-month U.S. dollar-denominated” dzposits in the
| ondon market ("LIBOR"), as published in the Wall Street Journal. The most receriindex figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the irdex is no longer available, the otz Holder will choose a new index which is based
- upon comparadle information. The Note Helder wil give me notice of this choice.

Al
'

Initial

Loan Murmher 0046944583 - 701
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() Calulation of Changes

Before each Change Date, the Note Helder will caloulate my new interest rate by adding
six and ore-nalf percentage noints { 6.500 % to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the timits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The wNete Holder will then determine the amount of the monthly payment that would be
sufficient t¢ revay the unpaid principal that 1 am expected to owe at the Change Date in fuil on
the maturity dawat my new interest rate n substantially equal payments. The result of this
calculation willizeiha new amount of my manthly payment.

(D) Limits on lnterest Rate Changes

The irteresi .sie | am fequired to pay at the first Change Date will not be greater than 9.950% or
less than 7.9%50%. Thereaiter, my terest rate will never be increased or decreased on any
single Change Tate by more than One( 1,009 %} from the rate of interest | have been paying for
the preceding  six months. #y interest raie will never be greater than 13.950)% or less than
7.950)%.

(E) Effective Date of Changes

My new interest rate will become effectyo-on each Change Date. | will pay the amount of my
new manthiy payment beginning on the firsi menthty payment date after the Change Date until
the amoun! of my monthly payment changes 2gain.

{FY Notice of Changes

The Note Helder will deliver or mail to me & notice sf-any changes in my interest rate and the
amoupt nf ey manthly payment hefore the effective date:of any change. The notice will include
nfarmarion required by law to be given me and also the tide and telephone number of a person
who will answer any question ! may have recarding the radce:

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Seciior 15 of the Security Instrument 1 amended to read as foliows:

Trarsfes of the Property cor a Benefinial Interest in Borrower. AsS used in this Section
19 "nteresi in the Properiy” means any leaal or beneficial interest in_he Property, including,
o nat limiied to, those haneficial interesic transferred in a bond for deed; contract for deed,
nstaliment sales contract or escrow agrezment, the intent of which is the transfer of titie by
Bairoysar ot a future date tc a purchaser.
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If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's priar written consent, Lendar may require immediate payment in ful of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if
sush exeicse is prohibited by federal law. Lender aiso shail not exercise this option if: (a)
Barrowel causes to be submitted to Lender information required by tender to evaluate the
inerded wansierse as i a new loan were being made to the transferee; and (b) Lender
reasonzoiJetermines that Lender's security will not be impaired by the loan assumption and
that the nis« o a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender

To the exient nermitied by Applicable Law, tender may charge a reasonable fee as a
condition to Lendére consent to the loan assumption. Lender may also require the transferee to
sign an assumption agréement that is acceptable to Lender and that obligates the transferee to
keep ail the promises and agresments mads 0 the Note and in this Security Instrument.
Sorrower will continue o be abligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. I 1 ander axercisas the option to require immediate payment in full,
Lender snail yive Borrower nistice of acceleration. The notice shall provide a period of not less
fan 5u days from the date the noiice is given in accordance with Section 15 within which
coramer mus, pay alt sums securari by this Security Instrument. If Borrower fails to pay these
wuins prior w the expiration of this'pariod, Lendar may invoke any remedies permitted by this
Securily instrument without further notice ‘crazmand on Borrower.

BY SIGMING EELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustasie Rate Rider. '

)
/ "?Mé(éﬁ’%é/ié@_ﬁﬁ%“‘g S / 2 Z | ’ﬁfé _ (seal)
Borfower Lo IhHA BAINKS BoipOwver
: TYRONE 2ANKS
STGNING TOR THE SOLE PURPOSE OF

WAIVING HOMESTEAD RIGHTS

N — R {Seal)
Borrower Borrower
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