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DEFINITIONS

Words used in multiple sections of this Gesunient are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rulesegarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is fated July 3, 2003
together with all Riders to this document,

(B) n'Borrower" is Jacinta Latimﬂre ) W mw {‘PQ

st AMERICAN TITLE order # (17 3%‘1 O

P
¢
Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Eiectronic Registration Systems, Ing, MERS is a Separate corporation ‘hat s
acting solely as a nominee for Lender and Lender's Successors and assigns, MERS s the mortgayze.
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has ar
address and telephone number of P. 0. Box 2026, F lint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Regions Bank

Lender is a Corporation
organized and existing under the Jaws of Alabama
. Lender's address is 500 Forest Point Circle, Charlotte, NC 25273

(E) "Note" means the Promissory note signed by Borrower and dated July 3, 2003

The Note states that Borrower owes Lender one hundred thirteen thougand fifty and
00/100 Dollars
(U.5. $113,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to Pay the debt in full not later than July 8, 2033 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" uoans the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under fie Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" mians all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eeciited by Borrower [check box as applicable]:

] Adjustable Raté Riger. [ ] Condominium Rider ] Second Home Rider
] Balloon Rider D Planned Unit Development Rider [_] -4 Family Rider
VA Rider Ls] Biweekly Payment Rider Other(s) [specify]

Arbitration Rider

ARM Floor/Prepay Rider
() "Applicable Law" means all contoiling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
)] "Community Association Dues, Fees, and Assissments" means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Prejeity by a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than 3 transaction originated by
check, draft, or similar Paper instrument, which is initiated- th ough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, o*'authorize a financial institution to debit
or credit an account. Sych term includes, but is not limited to, pointafsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of ( amages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrived 1n-Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ail . any. part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or onussiong ag to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'dfault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under-#e
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 5¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

. not that party has assumed Borrower's obligations under the Note and/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):
See Attached Exhibit A

Parcel ID Number; 25-28-301-024 which currently has the address of
12312 South Union [Street]
Chicago [City], Tilinois 60628 [Zip Codej

("Property Address"):

TOGETHER WITH all the improvements now or hereaftér e ted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of tre vroperty. All replacements and
additions shall also be covered by this Security Instrument. Ali of the 1oregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that 1MERS3 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary L0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the richt: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seli the Property; and to
take any action required of Lender including, but not limited 1o, releasing and cancels 8 this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convesed a=d has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex cept “or
encumbrances of record. Borrower Wwarrants and will defend generally the title to the Property agains, <t
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniforn:
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items

3405907
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principal balanc: udsr the Note immediately prior to foreciosure, No offset or claim which Borrower
might have now or.in *ae future against Lender shall relieye Borrower from making payments due under
the Note and this Secur'ty. nstrument or performing the Covenants and agreements secured by this Security
Instrument,

2. Application of Paymernis or Proceeds, Except as otherwige described in this Section 2, ai}
payments accepted and applied by Vefider shall be applied in the following order of priority: (a) interest
due under the Note; (b) Principal aug nnder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment'in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second .ty "y other amounts dye under this Security Instrument, and
then to reduce the Principal balance of the Note,

If Lender receives a payment from Borrower o7 a delinquent Periodic Payment which includes g
sufficient amoun to pay any late charge due, the Paynient may be applied to the delinquent Payment and
the late charge. If more than one Perjodic Payment is outsy nding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments it sad 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the Payment is 2pplied to the fu)) bayment of one or
more Periodic Payments, such excess may be applied to any late chaipis fye. Voluntary prepayments shaj]

Any application of payments, insurance proceeds, or Miscellaneoys Priceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the %erjgdio Payments,

3. Funds for Escrow Items, Borrower shal| Pay to Lender on the day Periogie Payments are dye
under the Note, unti] the Note is paid in full, a sum (the "p unds”) to provide for baymeatof amounts dye
for: (a) taxes and assessments and other items which can attaip Priority over this Security Yotryment asa
lien or eéncumbrance on the Property; (b) leasehold Payments or ground rents on the Prope ty, Tany; (c)

Borrower's obligation to pay the Funds for any o may waive Borrower's
obligation to Pay to Lender Funds for any or all Esg such wajver may only be
n writing. In the event of such waiver, Borrower sh Ere payable, the amounts
340507
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The Funds- shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, OT fntity {including Lender, if Lenger is an institution whose deposits are $0 insured) or in
any Federal Home 1,04, Bank. Lender shall apply the F unds to pay the Escrow Items ng later than the time
specified under RESFA T ender shall not charge Borrower for holding ang applying the F unds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender Pays Borrower interest on the

any interest or earnings on the Funds) Zorrower and Lender cap agree in writing, however, tha interest
shall be paid o the Funds. Lenger shall ;tve'ro Borrower, without charge, an anpug) accounting of the
Funds as required by RESPA,

If there i5 4 surplus of Fungs held in cier oy as defined under RESPA, Lender shajl account to
Borrower for the excess fonds in accordance with RESTA. IF there is a shortage of F unds held in escrow,
as defined under RESPA, Lender shail notify Borrowe ag required by RESPA, ang Borrower shaj pay to
Lender the amount necessary to make up the shortage in » corduance with RESPA, but in no more than 12
monthly payments, if there is a deficiency of F unds held in eserow as defined ungder RESPA, Lender shalj
notify Borrower g5 fequired by RESPA, and Borrower sha] Pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ng more than 17 piop bly payments,

Upon payment in full of all sumgs secured by this Security Instruniert, Lender sha|] promptly refund
to Borrower any Funds held by Lender,

by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate 15
Prevent the enforcement of the lien while those Proceedings are pending, but only until sych Proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, 1f Lender determines tha any part of the Property is subject to a lien
which can aitain priority over this Security Instrumen, Lender may give Borrower g notice identiﬁ_ying the
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lien. Within jo days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o P3y a one-time charge for 5 real estate tax verification and/or
reporting service ysed by Lender in connection with this Loar,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but pot limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shal] pe maintained in the ameunts (including deductible levels) and for the periods that

become additional debt of Borrower secured-byvhig Security Instrument, These amounts shaj] bear interest
at the Note rate from the date of disbursement a7 shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and erewals-af such policies shail be subject to Lender's
right to disapprove such policies, shall include a standaid mortgage clause, and shalj name Lender as
mortgagee and/or as an additional loss payee. Lender shall have 1) e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to [ ender g receipts of paid premiums and
renewal notices. [f Borrower obtaing any form of insurance coverage, nt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ: a standard mortgage clause ang
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give Prompt notice to the insurance carries ond Lender. Lender
may make proof of loss if 1ot made promptly by Borrower, Unless Lender ang Bar/ewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance Was requireu Uy Lender, shall
be applied to Testoration or repair of the Property, if the festoration or repair i economics. 'y frasible and
Lender's security is not lessened During such répair and restoration period, Lender shaj] have theiright to
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
. insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'\y 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist witizn ire beyond Borrower's control.

7. Preservation, izint:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai- ti¢' Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow.r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha: repaiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecti(n with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ihs rFroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repe’ss and restoration in a single payment or in a series of
progress payments as the work is completed. Tf the instance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rarrower's obligation for the cotnpletion of
such repair or restoration,

Lender or its agent may make reasonable entries upon a'id ‘mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:its on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Visitower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio’s or tatements to Lender
(or failed to provide Lender with material information) in connection with #ie Loan. Material
representations include, but are not limited to, representations concerning Borrower' s ccoupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Enterest in the Property and Rights Under this Security Tistrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights inde;
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal'‘oay: the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-siuch insurance and Borrower was required to make separately designated payments
toward the premiume’ fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially”eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to! Brirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by [.nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiitue to. pay to Lender the amount of the separately designated payments that
were due when the insurance woverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reseive-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact(hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ear angs, on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein oecomes available, is obtained, and Lender requires
separately designated payments toward the premium: fo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bori« wer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beivower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide alnon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro1¢.2 in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas.s ine Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s 0t a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree fr(m tiine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce ivssss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Jsivg any source
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anyieingurar,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's thst
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance;, 1v
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ioclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous 1'roreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ProeZeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mircel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZed-for in Section 2,

In the event of a tctai t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to te sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor., the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ba.reduced by the amount of the Miscellaneous Proceads
multiplied by the following fraction: (a) the to:al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divited b 7 (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iy value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2luz of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tax’ag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanevus Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by ‘ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair Of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a'r.ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and,-if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to br
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other mateiial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Bortower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
- or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
- remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cozsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiuns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits="aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a:d iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ajreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14, Loan Charges. Lender nidy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nctlirsited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprezs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a p. ohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets macirun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ‘o: reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.mak= this refund by reducing the principal
owed under the Note or by making a direct payment to Boriow.r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any [reravment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceranie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioi Forrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security [nstremen*‘shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deirered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice *o-3'1 Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 2 rrower's
change of address, then Borrower shall only report a change of address through that specified procodure
There may be only one designated notice address under this Security Instrument at any one time. Axy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
. governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
- the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef:ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par+ ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persera:.d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender tony require immediate payment in full of all sums secured by this Security
Instrument. However, thii_cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thai 30 day=< from the date the notice is given in accordance with Section 15
within which Borrower must pay all Surs.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ‘emad on Borrower.

19. Borrower's Right to Reinstate Afier-Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement rf this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any cther covenants or agreements; (<) pays all
expenses incurred in enforcing this Security Instrument, including, it pot limited to, reascnable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Zne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)'teie3 such action as Lender may
reasonably require to assure that Lender's interest in the Property and' rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reauire *hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seléricd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and
obligations secured hereby shall remain fuliy effective as if no acceleration had occurred. Hotve ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest iy
the Note (together with this Security Instrument) can be sold one or more times without prior notice t¢
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
- serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant’w Section 18 shali be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir. Section 20.

21. Hazardous Zub,tances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢y hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite, heosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. /zaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federut i ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ¢s detined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ris;-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, st or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property.(a) that is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (¢) whica._4vz to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thé vaii2 of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation;.~lain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tac Vroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reluase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nitifie!
by any governmental or regulatory authority, or any private party, that any removal or other remediatio
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal) give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but noi prior to
- acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furtb<~ a>mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t~collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 'im’ted to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upor payient of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrowe: skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wider Annlicable Law.

24. Waiver of Homestead. In acccrdancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHlinois h>mes.ead exemption laws.

25. Placement of Collateral Protection Insurince, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiceriant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 cohnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ane” providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenue! s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat insurance, including interest
and any other charges Lender may impose in connection with the placeme =i of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i/isursnce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may 2 raore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
%‘Lﬂﬁlw g;th VM/UL {Seal)
aclinta N, Lat:. =] -Borrower
(Seal)
-Borrower
. (Seal) (Seal)
B0 rower -Borrower
(Seal) = (Seal)
~Borrower -Borrower
(Seal) ] (Seal)
-Borrower -Borrower
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O@Q( ¢ County ss:

STATE OF ILLINOIS, (9
L YU 8 g M . a Notary Pubje in and for said county and
state do hereby certify that Jacinta N. Latimore { mew_ E

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses an urposes therein set forth.

Given under my hand and official seal, this g (¢ day of -XL l\-{ _ 20‘-)3 .

My Commission Evpires: %w/ ﬂ 4// _E//O }
< A\

OFFICIAL SEAL e ol
TRALYN D MCROw=L

NOTARY PUBLIC . STATE OF iLLINQIS
MY CoOMMISSION EXPIRES 07-29.0

-
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ADJUSTABLE RATE RIDER to Security Instrument
(LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this  3rd day of July, 2003 and incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to Regions Bank (the
"{_ender") of the same date and covering the property described in the Security Instrument and located at:

12312 South Union, Chicago, IL 606238
(property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.
In addition to the cot enants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree 75 follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an init'al nterest rate of 8.650 % . The Note provides for changes in the interest
rate and the monthly payment-as follows:

(A) Change Dates

The interest rate 1 wifl pay may clange on July 8, 2005 and on that day every sixth month
thereafier. Each date on which iy iuterest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, riy interest rate will be based on an Index. The
"Index* is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), a: nuklished in The Wall Street Journal. The
most recent Index figure available as of the firct business day of the month immediately
preceding the month is which the Change Date occur; is he "Current Index."

If the Index is no longer available, the Note Holder wi'i choose a new index that is based
upon comparable information. The Note Holder will give:as notice of this choice.

(C) Calculation of Changes

Before each Change Date, The Note Holder will calculate my new.interzst rate by adding 8.850
percentage points (8.850 %) to the Current Index. The Note Holder wil’ inan round the result of
this addition to the nearest one-eighth of one percentage point (0.125%5)." Subizct to the limits
stated in Section 4(D) below, this rounded amount will be my interest rate’un*:t the next Change
Date.

The Note Holder will then determine the amount of the monthly payment:tva: would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date L full on
the Maturity Date at my new interest rate in substantially equal payments. The result o7 this
calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

11.650% or less than 8.650% . Thereafter, my interest rate will never be increased or

decreased on any single Change Date by more than one percentage point(s) (1.00%) the rate of

interest [ have been paying for the preceding six months. My interest rate will never be

Ig\lreater than 14.650 % or less than the initial interest rate provided for in Section 2 of this
ote.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after

the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of Froperty or a Beneficial Interest in Borrower. If all or any part of
the Property ot ny interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Gerrower is not a natural person), without Lender's prior written consent, Lender may,
at its option, resui2 immediate payment in full of all sums secured by this Security Instrument.
However, this opiionshall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Inuoument, Lender also shall not exercise this option if: (a) Borrower causes o be
submitted to Lender inforation required by Lender to evaluate the intended transferce as if a new loan
were being made to the trausfesee; and (b} Lender reasonably determines that Lender's security will not
be impaired by the loan assumrtion and that the risk of a breach of any covenant or agreement in this
Security Instrument is accept2Lic to Lender.

To the extent permitted by 2ppiicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumgtior.” Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates to the transferee to keep all the promises and
agreements made in the Note and in the Secw ity Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument-up'ess Lender releases Borrower in writing.

If Lender exercises the option to require imipadiate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a weviod of not less than 30 days from the date the
notice is delivered or mailed within which Borroiw i must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to-ihe expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY S}I{G;\IING BELOW, Borrower accepts and agrees to the terms anu zovznants contained in this Adjustable
Rate Rider.

Ot %ﬁ g

J écij‘ta N. Latimore

340507
EF0612 (5/02) Page 2 of 2




0320444063 Page: 18 of 20

UNOFFICIAL COPY

ADJUSTABLE RATE INTEREST RATE FLOOR &

PREPAYMENT PENALTY Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the "Rider") is made this 3rd
day of July, 2003, and amends the Mortgage, Deed of Trust or Security Deed {the "Security Instrument") dated the same
date and given by the person(s) who signs below (the "Borrower(s)") to Regions Bank (the "Lender") to secure prepayment
of a Note in the amount of U.S. $ 113,050.00.

In addition to the agreements and provisions made in the Note and the Security Instrument, and notwithstanding any
provisions to the contrary contained in said Note or the Security Instrument, both the Borrower(s) and the Lender further
agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This loan has an Interest Rate "Floor" which will limit the amount the Interest Rate can decrease. Regardless of any
changes in the indexne Interest Rate during the term of this loan will never be less than the initial Interest Rate provided
for in Section 2 of ine Mote.

PREPAYMENT PENALTY

If 1 prepay this loan in full within 2 year(z}4ra the date of this loan, I agree to pay a prepayment penalty in an
amount equal to 6.00% of the balance of the 10an outstanding on the date of prepayment, This amount, known as a
prepayment penalty, will be in addition to any of ier araounts [ may owe under the provisions of the Note or the
Security Instrument that secures the Note. If 1 maks 2 prepayment in full on or after the 2nd anniversary date of the
Note, the Note Holder will impose no prepayment penalov

Q(L@L@e{{ﬁ&mm\b

Jac(nt N. Latimore
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ARBITRATION RIDER
(To Be Recorded Together with Security Instrument)

THIS RIDER is made this 3rd day of July 2003 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note (the "Note") to Regions Bank (the "Lender") of the
same date and covering the property described in the Security Instrument and located at

12312 Seuth Union, Chicago, IL. 60628
{Property Address)

As used in this Rider, the term "Lender” includes Lender's suceessors and assigns and the company servicing
the Note on Lender's behalf,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower nnd Lender further covenant and agree as follows:

ARBITRATION CF DISPUTES. Any claim, dispute or controversy (whether in contract, tort, or
otherwise) arising from or cel-ted to the loan evidenced by the Note, including but not limited to all statutory
claims, any claim, dispute or cantoversy that may arise out of or is based on the relationships which result from
the Borrower's application to the Yener for the loan, the closing of the loan, or the servicing of the loan, or any
dispute or controversy over the dprlicability or enforceability of this arbitration agreement or the entire
agreement between Borrower and Londer fcollectively "claim™), shall be resolved, upon the election of either
Borrower or Lender, by binding arbitraticn, ind not by court action, except as provided under "Exclusions from
Arbitration” below,

This arbitration agreement is made pursuant io-a-transaction involving interstate commerce, and shall be
governed by the Federal Arbitration Act (9 US.C. Scetions 1-16) and the Code of Procedure of the National
Arbitration Forum in effect at the time a claim is files. “Copies of the arbitration rules and forms can be
obtained and any claims can be filed at any National Arbiirition Forum office, at P.O. Box 50191, Minneapolis,
MN 55404, on the World Wide Web at www.arb-forum.com o/ by calling (800) 474-2371,

This agreement to arbitrate shall apply no matter by whom or aginst whom a claim is made. Any election to
arbitrate may be made at any time, regardless of whether a lawsuit hes bzen filed or not, and such party making
the election may bring a motion in any court having jurisdiction to corapsl arbitration of any claim and/or to
stay the litigation of any claim pending arbitration. Any participatory artit-at'on hearing will take place in the
federal judicial district of the Borrower's residence, unless a different locat'sq is agreed to by Borrower and
Lender. At Borrower's request, Lender will advance the first $150 of the filing zad rearing fees for any claim
which the Borrower may file against the Lender. The arbitrator will decide wirich party wilt ultimately be
responsible for paying these fees. All claims between the Borrower and Lender shall'bz arbitrated individually,
and shall not be subject to being joined or combined in any proceeding with any claimsof avy persons, or class
of persons other than Borrower or Lender. The arbitrator shall apply relevant law and Proviu: wiitten, reasoned
findings of fact and conclusions of law. Judgment upon the award rendered by the arbitrator may be entered in

EXCLUSIONS FROM ARBITRATION, This arbitration agreement shall not apply to rngiwror
obligations under the loan documents that allow the Lender to foreclose or otherwise take possession of
property securing the loan, including repossession, foreclose or unlawful detainer. Nor shall it be construed to

SEVERABILIT]{. If the arbitrator or any court determines that one or more terms of this arbitration
agreement or the arbitration Code are unenforceable, such determination shall not impair or affect the
enforceability of the other terms of this arbitration agreement or the arbitration Code.
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NOTICE: WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE AGREEING THAT EVERY
DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY ARBITRATION. YOU ARE
GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE THOSE CLAIMS AND DISPUTES IN A
COURT OR JURY TRIAL OR TO PARTICIPATE AS A REPRESENTATIVE OR MEMBER OF ANY
CLASS OF CLAIMANTS IN CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT
AND THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY BE FINAL
AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT TO COURT MAY ALSO
NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT THAT YOU READ THIS ENTIRE
ARBITRATION AGREEMENT CAREFULLY BEFORE SIGNING THIS ARBITRATION RIDER.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

CXMUM il )L ~ %U{ b

J@nta N. Latimore
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