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MORTGAGE

LCAN NO. Zeled

DEFINITIONS

Words used in multiple sections of (hix Zoisiment are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usags-uf words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated APRIL 2, 2003 , together with
all Riders Lo this document.

{B) "Borrower" is STEPHEN J. WINJUM, <N UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C)'Lender” is PROFESSIONAL MORTGAGE PARTNENRS,, INC.

Lenderis  S5-COPR organized and existing under the laws of
ILLINCIS . Lender's address is 2626, WARRENVILLE ROAD
#200, DOWNERS GROVE, ILLINOIS 60515

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated APRIL Z, 2003 . The
Note states that Borrower owes Lender SEVEN HUNDRED FIFTY THOUSAND AND NO/100---
Dollars (U.S.'$ 750, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2033

{I}) "Property" means the property that is described below under the heading "Transfer of Rights in %e Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chaiges due under the
Note, and all sums due under this Security Instrumeni, plus interest.

(G)"Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to he
executed by Borrower [check box as applicable]:

x] Adjustable Rate Rider [_] Condominium Rider [] Second Home Rider
[] Balloon Rider L] Planmed Unit Development Rider [] Otherfs) [specity]
014 Family Rider U Biweekly Payment Rider

(11) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) as well as all applicable final, non-appealable judicial opinions.
(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,
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) "Electronic Funds Transier" neans any transfer of funds, other than a ransaction originated by check, drafl, or similar
pager instrument, which is ‘nitiated through an electronic terminal, telephonic instrument, Computer, or magnetic fape so
as 1o arder, insivuct, or swhorize a financial institution to debit or credit an account. Such term includes. hut is uot limited
0, point-ol-sale transfers, automated seller machine ransactions, wanslers injtiaied by telephone, wire transfers. and
awomated clearinghouse transfers,

UG Escrow Ttems” means (hinse ftems that are described in Section 3.

(L) "Miscellancous Proceeds” nieays dity compensation, seltlement, award of damages, or proceeds paid by any third party
tother than insurance proceeds paid under ihe coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (i) condemnation or oher taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(v} misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

{M)"Mortgage Insurance” means isurance protecting Lender against (e nonpaywent of, or defauit on, ihe Loan,
(N)"Periodic Payment" means i regularly scheduled amount due for (i} principal and interest under the Note, plus {ii} any
amounts under Section 3 of this Security [nstrument.

(O)'RESPA" means the Real Estate Seslement Procedures Act (12 U.5.C. Sectinon 2601 et seq.) and ity implemenling
regulation, Regalation X (24 C.F.R. Part 3500), as they might be amended from time 10 time, or any additional or successor
legislation of regulation that governs the same subject matter.  As used in this Security Instrument, "RESPA" refers to all
requirements ang’ restrictions that are imposed in regard to a "federally related morl(gage loan" even if the Loan does not
yualify as a "federatty solated mortgage loan" under RESPA.

() "Successor in Luteréetal Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligatishs under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN-TTE PROPERTY

This Security Instrument secures (o Leader:~3) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Berower's coverants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby morare, grant and convey to Lender and Lender's successors and assigns ihe

following described property located in the SONTY of  COOK :
| Type 71 Retording Jurisdiction| [Name of Recording Jurisdiction|

LOT 84 TN CHARLES J.FORD! S _SUBDIVISTON OF BLOCK

19 TN THE SUBDIVISION OF SECTION 19 TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THTRD PRINCIPAL MERIDIAN

(EXCEPT THE SOUTHWEST 1/4 OF THE NORTARAST 1/4, THE

SOUTH EAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2

OF THE SOUTH EAST 1/4 THEREOF)IN COOK COUVTY, ILLINOIS,

APN #: 14-19-223-047-0000
which currenily has the address of 37720 N. MARSHFIELD AVENUE

|Street]
CHICAGO , Ulinvis 60613 ("Property Address"):
ICity| [Zip Code|

TOGETHER WITH all the improvements now or hereatter erccted on (he property, and all easements, appurtenances,
ard fixtures now or hereafter a part of the property. Afl replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right 1o
mortgage, grant and convey (he Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumhbrances of record,
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THIS SECURITY INSTRUMENT sombines uniformt  ovenants for natiomal use and non-uniform covenants with
A:mited variations by jurisdiction to ronstite a uniform  security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Mote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institation whose deposits are insured vy a federal agency, instrumentality, or entity; or
{d) Electrenic Funds Transfer.

Paymeats are dzemed received by Lender when received at the location designated in the Note or at such other location
as may be designate’ v Lender in accordance with the notice provisions in Section 13, Lender may return any payment
or partial payment it (b payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or pariial paymercivsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment =« partial payments in the future, but Lender is not obligated to apply such payments af the
time such payments are accept(d.’ If each Perindic Payment is applied as of its scheduled due date. then Lender need not
pay interest on unapplied funds.” Lendar may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so \witlj:u reasonable period ol time, Lender shall either apply such funds or return them
lo Borrower. 1If not applied earlier, Such.Zunds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. MNo offsetor ctaim which Berrower might have now or in the future against Lender shall
relieve Borrower from making payments due uide. the Note and this Security Instrument or performing the covenants and
agreements secured hy this Security Instrument.

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of privrity: (a) interest due under the Note; (b) principal due under
the Note: {c) amounts due under Section 3. Such payments-chaiibe applied to each Periodic Payment in the order in which
it becare due. Any remaining amounts shall he applied firstt= Ve charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Bate.

If Lender receives a payment [rom Borrower for a delinquent Periedic Payment which includes a sufficient amount to
pay any late charge due. the payment may be applied to the delinquent/pzyment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Bprrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the uxtep/that any excess exists after the payment
is applied to the full payment of one or more Periodic Paymenis, such excess riay be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as 2esczibed in the Note.

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymeris ave due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due [or: {ait=:esland assessments and
other items which can attain priority over this Security Instrument as a len or encumbrance on the £roparty: (b) leasehold
payments or ground rents on the Property, if any: (¢} premiums for any and all insurance required by Leader under Section
5 and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of thv: payment of
Mortgage Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow lfems."
At origination or at any time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shail he an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems uniess Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts due for any
Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation io make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument. as the phrase "covenant and agreement” is used in Section Y. If Borrower is obligated to pay Escrow llems
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divectly, purswan 10 waiy s aml Borrow i fails 10 pay the amount due for an iserpw Hlem, Tendey May exercise ils rigius
under Section 9 and Py el amount ang Borrower shall hen be sbligated under Section 9 19 tepay 1o Lender any such
dmount.  Lender may revolae ihe walver as {o any or all Escrow ftems al any (e by a notice given in accordance with
Section 15 and, upon such revocation, Burrower sl pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, colleg and hold Funds in an amouny (@) suificient 1o perinit Lender to apply the Fandy af the
time specilied under RESPA | and b mot to exceed the maxinum amount a dender can require under RESPA Lender shail
estimate the amount of Funds Jdye on ihe basis of current data ang reasonable esif
ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in ay institution whose deposits are insured by a federal agency, instrumentality, or ety
tincluding Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Ioan Bank. Lender
shall apply the Funds (o pay ihe Escrow lems no later (han (he time specified under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow Items, unloss
Lender pays Burrower inierest on (ho Funds and Applicable Law permits Lender to make such g charge. Unless an
agreement is made in writing or Applicable Law requires inferest (o be paid on (he Funds, Lender shall iot be required lo
pay Borrower auy interest of carnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shaii
be paid on the Finis. Lender shall give 10 Borrower, without charge, an annual aceounting of the Funds as required by
RESPA.

If ihere is a surzis ot Funds held in escrow, as delined undey RIISPA, Lender shall account to Borrower {or the excess
funds in accordance with kpsp A I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by’ RESPA, and Borrower shall pay lo Lender the amount fecessary 1o make up the shortage
i accordance with RESPA., b no more than 12 monthly payments. If there is a deficiency of Funds held in ESLIOwW,
as defined under RESPA, Lender shi]] rotly Borrower as required by RESPA, and Borrower shall pay 1o Lender the amoun
necessary to make up the deficiency in‘accordance with RESPA, but in no more than 12 monthly payments,

Upan payment in fuli of all sums secired oy this Security Instrument, Lender shall promptly refund to Borrow er any
Funds feld by Lender,

4. Charges: Liens. Borrower shall pay il thyes, dssessmenls. charges, fines, and impositions attributable o the
Property which can attain priority uver this Security Listrument, leasehold Payments or ground rents on (he Property, if any.
and Community Association Dues, Fees, and Assessmests, if any.  To the exient ihat these items are Tscrow Items,
Borrower shall pay them in the ttnner provided in Sectiop.s3.

Borrower shall prompity discharge any fien which has priveivover this Security Instrument unless Borrower: (a) agrees

nates of expendilures of fuyure Escrow

inn writing (o the payment of the obligation secured by the lien-iq 4 nanner aceeptable to Lender, bu ouly so long as
Borrower is performing such apreement: (h) contests the lien in good” uih by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the erisrcemen of the lien while those proceedings are
pending, but only until such procecdings are concluded; or (¢) secures irom the halder of the lien an apreement satisfactory
to Lender subordinating (he lien 1o ihjs Securily Instrument, If Lender determines that any part of (he Property is subject
to a lien which can agtain priority over this Security Instrument, Lender nay give Burrower a notice identifying the licn.
Withiu 10 days of the date on whic, tat natice is given, Borrower shall salisfy the lien s take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower 1 (Y a une-time charge for a reat estate tax verification-and/or reporling service ysed
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erscivi on (he Property
insured against loss by fire, hazards included within the term "extended ctoverage,” and any other hazagds ieluding, but not
limited 10, earthquakes and foods, for which Lender tequires insurance. This insurance shall be maintained f5the amouns
(including deductible levels} and for the periuds that Lender requives. ‘What Lender requires pursuant {o-the preceding
seatences can change during the erm of (e Loan.  The insugance carrier providing the insurance shali be chosen by
Borrower subject to Lender's right io disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Bomrower (g pay, in connection with ihis Loan, either: (a) a one-time charge for flood zone determination,
certification  and tracking services: or () a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for (he payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determinalion resulting from an objection by Borrower.
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I Borrower fails to maintain any of (he coverages described above, Londer may nbiain insurance coverage. at Lender’s
omion and Borrowe:'s expense. Lender is under no obligation to purchase any particuiar type or amouni of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's equity in {he Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser cuverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed hy Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall he payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard martgage clause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender a'l roceipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by, Lender. for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nams”Lender as mortgagee and/or as an additional loss payee.

In the event of loss; Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proef
of loss if not made prompiy oy Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyinginssrance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is ecenomically feasible and Lender's security is not lessened. During such repair and restoraticn
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been'coinieted to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse proceéds foe-the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless'an agreement is made in writing or Applicable Law requires interest to he paid
on such insurance proceeds, Lender shall not belrequired to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters. vr other third parties, retained by’ Porrower shall not be paid out of the insurance proceeds and shall
he the sole obligation of Borrower. if the restoratios or repair is not economically feasible or Lender's security would be
Jessened, the insurance proceeds shall be applied to the sunis sezured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance procoeds shall he applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nugsiiale and scttle any available insurance claim and related
matters. If Borrower does not respond within 30 davs {o a notice frzm I ender that the insurance carrier has offered to seitle
a ciaim, then Lender may negotiate and settle the claim. The 30-day neriod will begin when the notice is given. In either
svent, or if Lender acquires the Property under Section 22 or otherwise, Porrower hereby assigns to Lender (a) Borrower's
rights (0 any insurance proceeds in an amownt not to exceed the amounts unpaid under the Note or this Security Instrument,
and {b) any other of Borrower's rights (other than the right to any refund of wneapzied premiums paid hy Borrower) under
all insarance policies covering the Property, insofar as such rights are applicable 15 the coverage of the Property. lender
may use the insurance proceeds either 1o repair or restore the Property or to pay ariowis unpaid under the Note or this
Security Instrument, whether or not thea due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrowes's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in wiiting:which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's‘centrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ngt destroy, damage
nr impair the Property, allow ihe Property {o deleriorate or commil waste on the Property. Whether or (16t Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower shall
b responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
dishurse proceeds for the repairs and restoration in 2 single payment or in 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable eniries upon and inspections of the Property. If il has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrower netice at the time of or
prior to such an interior inspection specifving such reasonable cause.
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3. Borrower's | oan Application Borrower shall pe i default it during the Loun application process. Borrower op
R JEISONS OF entitics acting al the dicertion of Borrower ur with Borrey er's knowledge or consent gave inaierially false,
disleading, or ivaccurate informaiiog O stadements (o Leader {or failed 1o provide Lender with material information) i
comnection with the Coan.  Maierial fepresentations include, but are noi limiied fo, e
bceupancy ol the Property as Borrow or s mincipal residence,

9. Protection oi Lender' s Inlercst in the Property and Rights Under this Security Instrument. If @) Borrower
fails to perform the covenangs i agreemients contained iy (his Security Instrument, (h) there is a legal proceeding that might
siguificantly affect [ender's inerey fu the Property and/or rights under this Securiiy Instrument (such as g proceeding in
bankeuptey, probaie, for condemnation or forfeiture. for enforcement of a lien which may attain prioricy over this Security
Lastrument or (o enforce laws o regulations), or (¢} Borrower s iabandoned (he Property, then Lender niay do and pay
for whatever is reasonable or dppropriate tu protect Lender's interes) in the Property and rights under this Securily
Instrumenn, including protecting and/or assessing the vaiue of (le Property, and securing and/or repairing the Property.
Lender's actions can include but are not liméted to- (a) paying any sums secured by a lien which hus priority over this
Security Instrument; (h) appearing i court; and (c) paying reasonable altorneys’ fees to protect its interest iy the Property
and/or rights urder this Securi ty Insiidinen, including iis secured position in a bankruptcy proceeding. Securing the Property
includes, butisos limited to, entering the Property o make repairs, change locks, replice or hoard up doors and windows,
drain water from pizes, eliminate building or other code violations o dangerous conditions, and have utilities turned on or
off. - Although Lepdey May take action under this Section 9. Lender does not have o do so and is not under any duty or

obligation (o do su. Aiy sereed that Lender incars, yy fiability for not taking any or all actions authorized under this Secijon
9.

presenations concerning Borrowor's

Any amounts dishyrsed by/Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These qmongs shall bear interest at the Note rate rom the date of dishursement and shall be payable,
with such interest, upon aotice fron Lender to Borrower requesting payment.

If this Security Instrument is on 4 leasehald. Borrower shal comply with all the provisions of (e lease. I Borrower
aciuires {ee title to te Property. e leadehold and the fee litke shall ot merge untess Lender agrees to the merger in
writing.

10.Mortgage nsuraace. i Lemjor require! Mosgage Insurance as g condition of making the Loan, Borrower shall
pay the premiums required 10 maingain the Morigage Insurance in effect, If, for any rcason, the Mortgage Insurance
toverage required by Lender ceases (i e available from fie 5 ortgage msurer that previously provided such insurance and
Borrower was required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower siial]
pay the premiums required o abiaig coverage substantially equivdient (o the Mortgage Insurance previously in effect. af g
cost substantially equivalemt o the cost o Borrower of (he Mowpge Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Medtgage Insurance toverage is nol available, Borrgwer
shall continue 1o pay to L ender (he amount of the separately designated na/sients that were due when the insurance coverape
ceased to be in effect. |ender will aceept, use amd retsin these payments as & non refundable loss reserve i liew of
Mortgage Insurance. Such loss reserve stiall be non-re fundabie, notwithstanding e fact that the Loan i ultimately paid i
full, and Tender shall nol be required 1o pay Borrower any inlerest or earnings on (uid) Jass reserve. Lender can no longer
require foss reseive paymenls i’ Murtgage Insurance coverage (in the amount and Jip ke period that Lender requires)
provided by an insurer selecied iy Lender again becones available, is obtained, and Lerder fufuires separately desigialed
payments loward the premiums for Mortgage lisurance. I Lender required Mortgage lnsuraice 25.a condition of making
the Loan and Borrower was required to make separately designated bayments toward the premiun's for Mortgage Insurance,
Borrower shall pay the premiums required o maintain Mortgage [nsurance in effect, or to provide 4 o refundable [oss
reserve, undil Lender's requirement for Mortgage Insurance ends in accordance with any written greement beiween
Borrower and Lender providing for such termination or until termination is required by Appiicable Law. Modhing in this
Section 10 affects Borrower's ubligation 10 pay interest af e tate provided in the Noie,

Morlgage Insurance  reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage Insurance,

Mortgage insurers evaluate their iotal risk on all such insurauce in force from time (g time, and may enter ingo
agreements with other partics that share or modify their risk, or reduce losses.  These agreements are on terms and
conditions thar are satisfactory to (he mongage insurer and the oiher party {or parties) to these agreements.  These
agreements may require the mortgage insurer to make payments using any source of funds that (he mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums)
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As a result of these agreements, Lender, any jurchaser of the Note. another insurer, any reinsurer, any other entity,
or 1y affiliate of any of the foregoing, may receive (directly or indirectly) amounts ihat derive from {or might be
characterized as} a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifving the
mortgage insurer's risk, or reducing losses. f such sagreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "caplive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage lnsurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, <nd/or toreceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or wmination.

11, Assignriepi-af Miscellaneous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property 4s-dariaged. such Miscellanevus Proceeds shall be applied to restoration or repair of the Property, if
the iestoraiion or repair is-eCpiomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the tigh? to hold such Miscellaneous Proceeds untif Lender has had an opportunity 1o inspect such
Property to ensure the work has/zéen compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the (epzirs.and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agrzement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not oe required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not ecopamically feasible or Lender's security would he lessened, the Miscellaneous
Proceeds shall he applied to the sums secured by-ihis Security Instrument, wheiher or not then due, with the excess, if any.
paid to Berrower. Such Miscellaneous Proceeds skasl‘ne applied in the erder provided for in Section 2.

In the event of a {otal taking, destruction. or loss (n value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether r net then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaise of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or los in.value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately hefore (he partial<alang, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securicv/ipstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tot~amount of :he sums secured immediately before
the partial taking, desiruction, or loss in value divided by (h) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowir.

In the event of a partial taking. destruction, or loss in value of the Properry-n which the fair market value of the
froperty immediately before the partial taking, destruction, or loss in value is less/thpds the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument'whether or not the sums are then
due.

Il the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Qpps sing Party (as defined
in the next sentence} offers io make an award to settle a claim for damages, Borrower fails to respopd 1o Lender within 30
days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneots Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not ther dve. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding. whether civil or criminal, is begun that, in Lender's judgment,
rould result in forleiture of the Property or other material impairment of [.ender’s interest in ihe Property or rights under
this Security Instrmnent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

TLLINOIS  Single Family - Faonic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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12 Borrower Not Reicused: Forbearanes By Lender ol o Waiver.  Luension of the lime for payvment or

odification of amostization of the sums secared by this Security Instiuinen granied hy Lender to Borrower or any Successor
di Anterest of Borrow er shal] o bperate o retease the lability of Borrower or any Successors in Interest of Borrow er,
Lender shall not be required {0 commence proveedings against any Successor in lnierest of Botrower or 10 refuse (o extend
time for payment or olherwise wodity amortization of the sums secured by this Security strument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exereising any
fight or remedy inchuding, wilhout limitation, Lender's acceptance of payments (rom third persons, entities or Successors
in Interest of Borrower or iy amounts less ihan the amount then due, shall not he a waiver of or preclude ihe excrcise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Suctessors and Assigns Bound.  Borrower vovenants and agrees that
Borrower's obligations and liability shail be joint and several However, any Borrower who co-signs this Security nstrumen
but does nol execute the Note (a ‘co-signer”): (a) is co signing this Security Instrument only to morgage, grant and convey
ilie co-signer's interest in (he Property under the ierms of this Security Instrument; (b} is not personally obligated (o pay the
sums secured by this Security Instrument: aud (c} agrees that Lender and any other Burrower can agree (o extend, modify,
lurhear or make any accommodadions with regard (o the terms of this Security Instrument or the Note without the co signer s
consent,

Subject to the provisions of Section [8, any Successor in Interest of Borower who assumies Borrower's obligations
under this Security Insrameni in wriling, and is approved by Lender, shall ubtain ail of Borrower's rights and benefits under
tis Security istrupdgus Sorrower shall not be released itom Borrower's obligations and fliability ander this Security
Instrament unless Lende 2grees do such release in writing. The covenauts and agreements of this Security Instrument shal]
bind {except as provided in Setisn 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lendit mav charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lende!'s fnevest in the Property and rights under this Security Instrument, inchuding, but not
limited o, dttorneys’ fees, property ispection and valuation fees. iy regard o any other fees, the absence of express
authorily in 1his Security Instrument {o cliargea specific fee (0 Borzower shall not be construed as q prohibition on the
charging of such fee. Lender iy not charge fles/that are expressly probibited by this Security Instrument or by Applicabte
Law,

I the Loan is subject (o a law which sels maxinieit loan charges, and that law s finally interpreted so thal the interest
ar other loan charges collected o fo he collected in comecton with the Loan exceed the perwiited limits, (hen: (@) any such
loan charge shall be reduced by the cnoum necessary (o reducsthe charge io the permitted limit; and (1) any sums already
collected from Borrower which sxceeded permilted limits wili¢ /efunded to Borrower, Lender may choose (0 malee (his
refund by reducing the principal owed under ihe Note or by makings direct payment 10 Borrower. If a refund reduces
principal, the ceduction will be treaied as 4 partial prepayment withoui ary nrepayment charge (whether or ot a prepaymeni
charge is provided Tor under (he Nofe), Borrower's acceptance of any suohefund made by direct payment 1o Borrower will
Constitwte a waiver of any vight of action Bortower might have arising out of such overcharge.

I3, Notices. All notices glven by Borrawer or Lender in connection witiethis Security Instrument must be in writing,
Any notice to Borrower iy comeetion with this Security tastirument shail be deemed v have been given 1w Borrower when
uailed by first class mail or whey actually delivered 1o Borrower’s notice address if seit be ather means. Notice to any one
Borrower shall constitute notice {0 gl Barrowers unjess Applicable Law expressly requirzs otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice o Lender. Borrower shail
promptly aotify Lender of Borrower's change of address. If Lender specilies a procedure [or reportirg Borrower's clrange
of address, then Borrower shall ouly report a change of address through that specified procedure.  Uhier may be only one
designated notice address under this Security Instrument at any one dime. Any notice (o Lender shal] ba siven by delivering
it or by mailing i by frst class mail 10 Lender's address stated herein duless Lender has designated another adicess by nolice
to Borrower. Any notice in comnection with this Security Insteument shall not be deemed (o have heen given o Lender until
actually received by Loender. 1 aly uotice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement ander this Security Instrumient,

16. Governing Law: Severability; Rules o1 Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located, Al rights and obligations comtained in this Security
instrument are susject to any requirements and limiations of Applicable Law. Applicable Law might explicily or bmplicitly
allow the parties fo agree by comract or it might be silent, but such silence shail not be construed as a prolitbition against
agreement by contract. In the even (hat any provision or clause of (hiy Security Instrument or the Note contlicts with

Applicable Law, such conflict shall not affect other provisions of this Secuiity Instrument or the Note which can be given
eflect without the contlicting provision,
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As used in this Zecurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and {¢)
the word "may" gives sole discretion withoul any obligation to take any action.

t7. Borrower's Copy. Borrower shall be given one copy of the Note and of shis Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in the
Property” means any legal or heneficial interest in the Property, including, but not limiled to, those benelicial interests
transierred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a (uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrewer is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in {oll of all sums secured by this Security Instrumeni. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender<xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3U.days [rom the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured oy this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this periwd,
Lander may invoke any'remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Kight o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemeiit. 41 this Security Instrument discontinued at any time prior to the earliest ol (a) five days before
sale of the Property pursuant to'Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Barrower's right. to reinstate; or (c) entry of a judgment enforcing this Security [n-rrument. Those
conditions are that Borrower: {a) pays.Lepler all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred:; (b) curpsany default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for (the purpose of protecting L>nder's interest in the Property and rights under
this Security Instrument: and (d} takes such action ag/{ ~nder may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, aua Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise prividrd under Applicable Law. Lender may require that Berrower
pay such reinstatement sums and expenses in one or more ol.the-Inllowing forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check. hank check, treasurer's check or cazier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instruniestzlity or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations setured hereby shall remain fully effective as if no
aceeleration had occurred, However, this right to reinstate shall not applv.ii the case of acceleration under Section 18.

20. Sale ol Note; Change of Loan Servicer; Notice of Grievance. The/INGte or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times withom prior noticp/to Borrower. A sale wmight result in a
change in the entity {known as the "Loan Servicer") that collects Perindic Payriediisidue under the Note and this Security
instrument and performs other mortgage loan servicing obligations under the Note, thés Security Instrument, and Applicable
Law. There also mighi be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state thy name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA cequires in connection with
2 notice of transfer of servicing, [f the Note is sold and thereafter the Lean is serviced by a Loan/Strvicer other than the
purchaser of the Note, the motlgage loan servicing obligations in Borrower will remain with {lic/Lean Servicer or bhe
transferred to a successor Loan Servicer and are not assumed by the Note surchaser unless viherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigani
or the member of a class) that arises from the other party's actions pursuani to {his Security Instrument or that alleges :hat
the vther party has hreached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower
or Lznder has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take cotrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Rorrower pursuant to Section 18 shall he deemed
tov satisfy the notice and opportunity to take corrective action provisions of this Section 20.

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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21, Hazardous Subslances. s used iy this Section 21; (4 "Hazardous sabstances” are those substances defined i3

loxic or hazardons substances, pollutanis, or vastes by Environmental Law and ihe lollowing substances: gasoline, kerosene,
other Tammable or 1oxic petroleum produets. wxic pesticides and lrerbicides. voluite selvents. materals containing ushestos
st furmalbdehyde, and cadiactive aterials; () "Eavironmental Law" means tederal laws and laws of ihe jurisdiction where
the Property is located ihat relate 1o health, safety or environmental protection; (¢} "Environmenta) Cleanup” includes dlyy
response action, remedial action, or removal action, as defined in Environmenta] Law: and (d) an " Environmenta] Condition”
means a condition that can cayse. comtribuie 1o, or otherwise Irigger an Environmenial Cleanup.

Borrower shall uot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
treaten o release any Hazardows Substances, un or in the Property. Borrower shall not do, aor allow anyone else in do,
anything aflecting (he Property (a) ihat is in violation of any Environmental Law, (h) which creales an Environmeniaf
Coudition, or (¢} which. due lile presence, use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property.  The preceding two sentences shall o apply 1o the presence, use, or storage on (he
Praperty of small {uantitics of Hazardous Substances (hat e genesally recognized o be appropriate (v normal residentiz]
uses and 10 maintenance of the Property (including, but not limited o, hazardous substances in consumer products;.

Borrow er shall prompily give Lender written notice of (a) any investigation, claim. demand, Lawsuii or other action by
any govermaentil or regulatory agency or private party involving the Property and any Iazardous Substance or
Envirenmental Law.of which Borrower has actual knowledge, (b) any Tnvironmental Condition, including hat not limiled
to, any spilling, 1caiing, discharge, release or ihreat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use’aroloage of 4 Hazardous Substance which adversely atfects the value of (he Property. 1T Borrower
tearns, or is notified by any governmental or regulatory authority, or any private party, that any removat or olher remediation
of any Hazardous Substance alielting the Property is ilecessary, Borrower shall promptly take ail necessary remedial aclions
i accordance with Environmeniuf Law. Nuthing herein shall create any obligation on Lender tor an Environmenral Cleanup.

NON-UNIFORM COVENANTS. Borawer and Lender further covenan and agree as follows;

22. Acceleration; Remedies, Lender shail give notice (o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secarily Insirument {but not prior 10 aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice skall specify: (a) the detault; (b) the action required Lo cure the
aelault; (o) a date, not kess than 30 days from theiic the notice is given to Borrower, by which the default must be
curcd; and (d) that failure (w cure the default on or beoreithe date specified in the notice may result in aceeleration
ol the sums secured by this Security Instrument, foreclosire by judieial proceeding and sale of the Property. The
notice shail further inform Borrower ol the right 1o reinsrate after acceleration and the right 1o assert in the
loreelosure proceeding the non-existence of a defayit or any otner defense of Borrower toacceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender af its oplion may require immediate
payment in full of all sums secured by this Security [nstrument wikout further demand and may foreclose this
Securily Instrument by Judicial proceeding. Lender shall be entitled to colleer all expenses incurred in pursuing the
remedies provided in this Section 22, including, but nct limited to, reasorable attorneys' fees and cosis of ttle
evidence,

23, Release.  Upon payment of sl sums secured by this Security Instrument, 4 ender shall release 1his Security
Instrament.  Borrower shall pay amy recordation costs.  Lender may charge Borrowe: a fee for releasing this Security
Instrument, b ondy il the fee is paid o a frird party for services rendered and the charging of ihe fee is permitled under
Applicable i aw.

24. Wuiver of Homestead. In aceordance with lllinois law, the Borrower hicreby releases and veaives all vights under
and by virtue of the Hlinois homestead exemption laws.

ILLINOIS - Single Family - Fannic Mae/Freddie Mue UNIFORM INSTRUMENT form 3014 101
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
roverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
{ender's interests in Borrovwer's eollateral. This insurance may. but need not, protect Borrower's interests. The coverage
that Lender purchases may aot pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance. including interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider ciecuted by Borrower and recorded with it.

Witnesses:
-, i
/$ W ¢ 7 = (Seal) (Seal)
STE PﬂEN J. WINJUM / -Doirower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) Koy (Seal)
-Borrower -Borrower
[Space Below This Line for Acknowledgment| —
STATE OF ILLINOIS )

COUNTY OF ngﬁ )ss.

I, the undersigned, a Notary Public in gnd for said County. in t(.e State aforesaid, DO HEREBLY CTERTIFY that
A A OX l AV (I T :

personally known to me to be the same person(s} whose namefg) is/are subscribed (o The foregoing instrament appeared
before me this day in person, and acknowledged that Shjl' |

signed, sealed and delivered the said instrument as N1 A :
free and voluntary act, for the uses and purpeses set forth, including the relcase therein and waiver of the right of homestead.

iyen under my hand and official seal this z_u day of &,I{)'\l( :D Z-a-)5

Utary’Public = OFF‘CIAL SEAL
»iglop SUSAN MIEDEMA
Commission expires: NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03/06/06
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT Form 3014 1701
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ADJUSTABLE RATE RIDER  LOAN NO. 26168
{LIBOR One-Year Index (As Published in The Wail Strect Journai - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of APRIL, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, ot
Security Deed (the "Security Instrument") of the same date given hy the undersigned (the "Borrewer”) to
secure Borrower's Adjustable Rate Note(the "Note"jto PROFESSIONAL MORTGAGE
PARTNERS, INC., S5-COPR
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 3740 N. MARSHFIELD AVENUE, CHICAGO, TILLINOIS 60613

[Property Address|

TIHE NCEYECQONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST
RATE ANDTHZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

- BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL-THE BORROWER MUST PAY.

ADDITIONAL COVENAWNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLT PAYMENT CHANGES
The Note provides tor an initial interesc rate of 4, 000 %. The Note provides for changes in the
interest rate and the monthly payments as follcws:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st « divof MAY, 2006 . and on
that day every 12th month thereafter, Fach date on which my incersst rate could change is called a "Change
Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based/¢o-an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated depesiis in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figa< available as of the date
45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index whinlis hased upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate hy adding” 23E
AND SEVEN /EIGHTHS----- percentage points ( 1 .875 263w, the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth st nne
percentage point {(.125%). Subject fo the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thai wouid be sufficient to
repay the unpaid principal (hat T am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - W8J One-Year LIBOR - Single Family - Fannie Mag UNIFORM INSTRUMENT Form 3189 6/01
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(D) Limits on interest Rate Changes

The interesi rate { am required (o pay ai the first Change Date will aot be greater than 8. 000 %
oress than 1. 875 %, Thercatler, my interesi rate will never be increased or decreased on any single
Change Date by more than TWO-- - - percentage points ( 2.000 )
from the vate of interest I have been paying for the preceding 12 months. My interest rate will never he
greater than 9. 006

(F) Effective Dale of Changes

My new interest rate will become elfeciive on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the firs( monthly payment date after the Change Dalte until the amount of
my monthly payment changes again.

() Notice ot Changes

_The Note Holder will deliver or mail (o me a notice of any changes in my interest rate and the aniount
of my“menihly payment before (he effective date of any change. The notice will include information
required By law (o be given o me and also (he title and telephone number of a person who will answer
any questicn I'may have vegarding the notice.

B. TRANSFEK Geé.THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sézari ty Instrument is amended to read as follows:

Transfer of the Propedty or a Beneficial Interest in Borrower. As used in this Sectiog 18,
"Interest in the Property” mezns any legal or beneficial interest in (he Property, including, bu
uot limited 1o, those beneficiai-igeresis (ransferred in a bond for deed, contract for deed,
installment sales comtract or escrow aguzement. the inient of which is the transfer of titie by
Borrower at a future date 10 a purchaser

I all or any part of e Property or any Faevest in the Property is sold or transferred (or if
Borrower s aot a natural person and a bencficial interest in Borrower is sold or transferred)
withoul Lender's prior written consent, Lender mzy.require immediate payment in full of all
sums secured by this Security Instrument. However ((his option shall not be excrcised by Lender
it such exercise is prohibited by Applicable Law, Lemder‘alo shall not exercise this option if:
fa) Borrower causes ‘v he submitted (o Lender informaticn ‘equired by Lender 1o evaluate {he
intended transferee as if a new loan were being made to the iransferce; and {b) Lender reasonably
determines that Lender's securily will not be impaired by the foan assrmption ane that the risk
of a breach of any covenant or agrecment in this Security Instrumeny i arceptable to Lender.

To the extent permited by Applicable Law, Lender may charge 4 trasonable fee as a
condition to Lender's consent to ihe loa assunption. Lender may also requre ihe transferee io
sign an assumpiion agreement (hat is acceptable to Lender and that obligates: tre transferee to
keep all the promises and agreements made in the Note and in this Security Instrumerd. Berrower
will continue to be obligated under the Note and this Secarity Instrwment unless Lenderrs ‘eases
Borrower in writing.

If Lender exercises (he aplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fron
the date the notice is given in accordance with Section 15 within which Borrow er must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior i the

expiration of this period, Lender may invoke any remedies perniitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrowerae
1 through 3 of this Adjustable Rate Rider.

nd agrees 1o the terms and covenanis contained in pages

(Seal)

Borrower

(Seal)

Borrower Borrower

~ (Seal) (Seal)

Borrower Borrower
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