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OEFINITIONS

Words used in multiple sections of this‘document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
apd 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

() “Security Instrument” means this documen’, which is dated July 02, 2003 , together with all
Hiders to this documerit.

(B) “Borrower” is AISLING CONRAN AND GEORCE MIKHAIL, , Wife and Husband asxleint Yenantsx

AS TENANTS BY THE ENTIRETY.
Horrower is the mortgagor under this Security Instrument.

() “MERS” is Mortgage Electronic Registration Systems, Inc. MERD is_~-ceparate corporation that is acting solely as a
bminee for Lender and Lender's successors and assigns. MERS is the mort,ragee zinder this Security Instrument. MERS is

{
1l
ofganized and existing under the laws of Delaware, and has an address and teleziene number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. ,
lenderisa Florida Corporation urganized and existing under
the laws of Florida . Lender's address is

4417 North Magnolia Ave, Ocala, FL 34475

i) “Note” means the promissory note signed by Borrower and dated July 02, 2003 . The Note
ates that Borrower owes Lender Three Hundred Twenty Two Thousand Seven Hundred and no/100

Doilars (U.S. $ 322,700.00 ) plus interest. Borrower has promised
b pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2033 .

-

2]

—

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(5) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(M) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

ekecuted by Borrower [check hox as applicable]:
_, Adjustable Rate Rider |_ Condominium Rider |_ Second Home Rider
_| Balloon Rider | Planned Unit Development Rider |__ Other(s) [specify]
_, 1-4 Family Rider L_ Biweekly Payment Rider

(1: “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
aflministrative rales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

i

) “Communicy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
hposed on Borrowed o the Property by a condominium association, homeowners association or similar organization.

[

(K) “Electronic Funds Trausfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
phper instrument, which is inittatd through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
older, instruct, or authorize a firiancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller ‘mechinie transactions, transfers initiated by telephone, wire transfers, and automated
earinghouse transfers.

@]

(1) “Escrow Items” means those items that ate ¢escribed in Section 3.

(M) “Miscellaneous Proceeds” means any compepsciion, settement, award of damages, or proceeds paid by any third party
(¢ther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or desteuction of, the
Property; (i) condemnation or other taking of all or any nart.of the Property; (iii) conveyance in lieu of condemnation; or
(fv) misrepresentations of, or omissions as to, the value and/or ceadition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agairst the nonpayment of, or default on, the Loan.

(D) “Periodic Payment” means the regularly scheduled amount due for {ij-orincipal and interest under the Note, plus
(K)

any amounts under Section 3 of this Security Instrument.

) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 <cs2q.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or &n)" additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESY’A” refers to all requirements and
r¢strictions that are imposed in regard to a “federally related mortgage loan” even if the Loan doesnot qualify as a “federally
related mortgage loan” under RESPA.

—

)) “Successor in Interest of Borrower” means any party that has taken title to the Property, whetngr or not that party has
ksumed Borrower's obligations under the Note and/or this Security Instrument.

o
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
thle Note; and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
thtis purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
sficcessors and assigns) and to the successors and assigns of MERS the following described property located in the

County of cook
[Type of Recording Jurisdiction]| [Name of Recording Jurisdiction]
9EE LEGAL DESCRIPTION
which currently has the address-t 641 H S[QUT]H MAPLE
treet
OAK PARK Hlinois 60304 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now ¢r hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al-replacements and additions shall also be covered by this Security
Ifstrument. All of the foregoing is referred to in this Secvrity Instrument as the “Property.” Borrower understands and agrees
that MEKS hoids only legal title to the interests granted Ly Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lend(x's successors and assigns} has the right: to exercise any or all of
tHose interests, including, but not limited to, the right to foreclose’and sell the Property; and to take any action required of
Lfnder including, but not limited to, releasing and canceling this SeCur!ydnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the-cstate hereby conveyed and has the right to
ortgage, grant and convey the Property and that the Property is unencumbeled, except for encumbrances of record. Borrower
arrants and will defend generally the title to the Property against all claims 20 demands, subject to any encumbrances
[ record.

=

o _=

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ariations by jurisdiction to constitute a uniform security instrument covering real property.

<

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charge~. Borrower shall pay
hen due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aiid late charges due
nder the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
ecurity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
hder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
iyments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
ender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any such
heck is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such other location as
ay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial

~—— 0O T o (e =

=

ppyment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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MARINE TITLE CORP.

[

ommitment Number: MT02-1853-2

SCHEDULE C
PROPERTY DESCRIPTION

g

he land referred to in this Commitment is described as follows:

ARCEL 1: THAT PART OF THAT TRACT OF LAND 66 FEET WIDE LYING BETWEEN THE WEST LINE OF
APLE AVENUE AND THE EAST LINE OF HARLEM AVENUE AND BLOCKS 5 AND 12 IN J. WILSON'S
DDITION TO-OAK PARK IN THE WEST 1/2 OF THE NORTHWEST 1/3 OF SECTION 18, TOWNSHIP 39
ORTH, RANCL 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

CORDING 7O, THE PLAT THEREOF RECORDED NOVEMBER 186, 1886 IN BOOK 24 OF PLATS, PAGE
3p AS DOCUMENT 773322 AND BEING A PORTION OF THE LAND FORMERLY INCLUDED IN ADAMS

REET AND LOT 10" BLOCK 12 IN W.J. WILSON'S ADDITION TO QAK PARK, IN THE WEST 1/2 OF THE

ORTHWEST 1/3 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

ERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
1B, 1886 IN BOOK 24 OF PLATS_PAGE 30 AS DOUCMENT 773322 IN COOK COUNTY, ILLINOIS
ESCRIBED AS FOLLOWS:

= 1

COMMENCING FROM THE SOUTHEAST CORNER OF THE AFORESIAD TRACT OF LAND, THENCE
112.00 FEET NORTHERLY ALONG THE E/\ST BORDER OF THE AFORESAID TRACT TO THE POINT OF
BEGINNING; THENCE 44.00 FEET WESTERLYALONG A LINE PARALLEL TO THE NORTH BORDER OF
THE TRACT; THENCE 43.50 FEET SOUTHERI.Y PARALLEL TO THE EAST BORDER OF THE TRACT,
THENCE 44.00 FEET EASTERLY ALONG A LINE PARALLEL TO THE NORTH BORDER, OF THE TRACT,
THENCE 43.50 FEET NORTHERLY TO THE POINT-OF BEGINNING.

ARCEL 2: EASEMENTS APPURTENANT TO AND FOR- 1 BENEFIT OF PARCEL 1 AS SET FORTH AND
EFINE IN THE DELCARATION OF EASEMENTS RECORECED AS DOCUMENT NO. 0021 109137,

N: 16-18-109-010-0000

P
D
CPMMONLY KNOWN AS: 641 SOUTH MAPLE, UNIT H, OAK PARX i 60304
p
PIN: 16-18-109-011-0000

ALTA Commitment (MT0Q2-1853. PFD/MT02-1853/16)

Schedule C
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pdrtial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
sych payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
arp: accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest en unapplied
funds. Lender may hold such unapplied funds until Barrower makes payment to bring the Loan current, Tf Borrower does not
d¢ so within a reasonable period of time. Lender shall either apply such funds or return them to Borrower. If not applied
edrlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No

fifset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments

a
de under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
I

strurment.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and

afjplied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Npte; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
bqcame due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security

nmstrument, and«nen to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay

arly late charge due/trie payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Pdyment is outstandliig “ender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
arjd to the extent that, eacp‘9syment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Feriadic Payments, such excess may be applied to any late charges due. Voluntary prepayments

Hall be applied first to any prejayvment charges and then as described in the Note.
Any application of paymeius, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not

extend or postpone the due date, or changediie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowarshall pay to Lender on the day Periodic Payments are due under the Note, until

the Note is paid in full, a sum (the “Funds'} to provide for payment of amounts due for: (a) taxes and assessments and other
itgms which can attain priority over this Security Ir.strument as a lien or encumbrance on the Property; (b) leasehold payments
or| ground rents on the Property, if any; (¢} premturis for any and all insurance required by Lender under Section 5; and

df Mortgage Insurance premiums, if any, or any suiis payable by Borrower to Lender in lieu of the payment of Mortgage
nkurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or

atfany time during the term of the Loan, Lender may require that.Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmerts.shall be an Escrow Item. Borrower shall promptly furnish to
Lé¢nder all notices of amounts to be paid under this Section. Béerawar shall pay Lender the Funds for Escrow Items unless
Lé¢nder waives Borrower’s obligation to pay the Funds for any or all Esztow Items. Lender may waive Borrower's obligation to
pgy to Lender Funds for any or all Escrow Items at any time. Any such juaiver may only be in writing. In the event of such
wiiver, Borrower shall pay directly, when and where payable, the amounts duefor any Escrow Items for which payment of
Finds has been waived by Lender and, if Lender requires, shall furnish to Lender‘receipts evidencing such payment within
sych time period as Lender may require. Borrower’s obligation to make such payments and to pravide receipts shall for all
pyrposes be deemed to be a covenant and agreement contained in this Security Ipstrinnent, as the phrase “covenant and
agdreement” is used in Section 9. If Borrower is obligated to pay Escrow Irems directly, pursuant to a waiver, and Borrower
falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Seciion 9 and pay such amount and
Bgrrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender mzy revoke the waiver as 1o any
or|all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revelatiun, Borrower shall pay
to|Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to’zpply the Funds at the

tithe specified under RESPA, and (b) not to exceed the maximum amount a lender can require under KESPA. Lender shall

esfimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems

T

. R g A,

orfotherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
ifcluding Lender, if Lender is an institurion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall

apjply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
hqlding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bgrrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or|earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shill give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
inds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
brrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in
adcordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
uppder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
ake up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fyinds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
atjd Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower
sHall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is| performing sucii.agreement; {b) contests the Hen in good faith by, or defends against enforcement of the lien in, legal
ceedings whicli i"Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

o

=

Lender may require Borrower t) puv.a one-time charge for a real estate tax verification and/or reporting service used by
nder in connection with this Loan.

3. Property Insurance. Borrower (shall keep the improvements now existing or hereafter erected on the Property
sured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not

ited to, earthquakes and floods, for which Lenpder requires insurance. This insurance shall be maintained in the amounts

(ipcluding deductible levels) and for the periods thot-Lender requires. What Lender requires pursuant to the preceding
sqntences can change during the term of the Loan. The ins:iance carrier providing the insurance shall be chosen by Borrower
sybject to Lender’s right to disapprove Borrower's choice, ‘which right shall not be exercised unreasonably. Lender may require
Bprrower to pay, in connection with this Loan, either; (a) a ne-time charge for flood zone determination, certification and
trgcking services; or (b} a ane-time charge for flood zone determination and certification services and subsequent charges each
tine remappings or similar changes occur which reasonably might‘affect such determination or certification. Borrower shall
alpo be responsible for the payment of any fees imposed by the Federd! Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borraaver.
If Borrower fails to maintain any of the coverages described ahove, Leider may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Porrower’s equity in the Property, or
thk contents of the Property, against any risk, hazard or liability and might providée greater or lesser coverage than was
pieviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtair.ed might significantly exceed the
cgst of insurance that Borrower could have obtained. Any amounts disbursed by Lender under tiis Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest/at-the Note rate from the
ddte of disbursermnent and shall be payable, with such interest, upon notice from Lender to Borrower régresting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's vight to disapprave
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additipnal loss payee.
Lgnder shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
refjuired by Lender, for damage to, or destruction of. the Property, such policy shall include a standard mortgage clause and
sHall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
reptoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
L¢nder shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
etfsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
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L¢nder may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
wirk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
prpceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bgrrower. If the restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance
prpceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to|Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
mitters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
clgim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or|if Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Barrower) under alt
injurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance progceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Inftrument, whether ernot then due.

6.  Occupancy: Eorrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
dalys after the executicn'of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
fol at least one year aftershie’date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
urfreasonably withheld, or unless e itenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maint=iiance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
infpair the Property, allow the Propery tu dateriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Pronerty in order to prevent the Property from deteriorating or decreasing in value
due to its conditdon. Unless it is determinid pursuant to Section 5 that repair or restoration is not economically feasible,
Bdrrower shall promptly repair the Property it d<maged to avoid further deterioration or damage. If insurance or condemnation
pripceeds are paid in connection with damage to, 0r'th2 taking of, the Property, Borrower shall he responsible for repairing or
regtoring the Property only if Lender has released piocesds for such purposes. Lender may disburse proceeds for the repairs
anfl restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
copdemnation proceeds are not sufficient to repair or restcre the Property, Barrower is not refieved of Borrower's obligation
fof the completion of such repair or restoration.

Lender or its agent may make reasonable entries upan and iaspcctions of the Property. If it has reasonable cause, Lender
myy inspect the interior of the improvements on the Property, Lende! shall give Borrower notice at the time of or prior to such
anfinterior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in defauli-ir, duri=p the Loan application process, Borrower or
anly persons or entities acting at the direction of Borrower or with Borrowel's kiowledge or consent gave materially false,
mijsleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
copnection with the Loan. Material representations include, but are not limited ‘e, s¢presentations concerning Borrower's
ockupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secwity Instrument. If (a) Borrower
fafls to perform the covenants and agreements contained in this Security Instrument, (b} there is ~iegal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrumant (svch as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pileliry over this Security
Ingtrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lendéranay do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sediuity Instrument,
ingluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property.-Lender’s actions
cah include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b] appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Sepurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
linhited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
talte action under this Section 9, Lender does not have to do so and is not under any duty or obligation te do so. It is agreed that
Lgnder incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Inftrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inferest, upon notice from Lender to Borrower requesting payment.

-

=
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
adquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pdy the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
refjuired by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
refuired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
miums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
stantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage

pdy to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender wilt accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such

uired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
ortgage Insurarice coverage (in the amount and for the period that Lender requires) provided by an insurer setected by Lender
ain becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
urance, If Lender r2quired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
arately designated gz yments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
intain Mortgage Irsurpze in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
urance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

ovided in the Note.

Mortgage Insurance reimburses/Leider (or any entity that purchases the Note) for certain losses it may incur if Borrower
ddes not repay the Loan as agreed. Borrewer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total @isk ¢n all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify thetrrisk; or reduce losses. These agreements are on terms and conditions that are
sdrisfactory to the mortgage insurer and the otir party (or parties) to these agreements. These agreements may require the
mprigage insurer to make payments using any scurcs.nf funds that the mortgage insurer may have available (which may
nelude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other entity, or any
afffiliate of any of the foregoing, may receive (directly or indiectly) amounts that derive from (or might be characterized as) a
rtion of Borrower’s payments for Mortgage Insurance, in exchangz for sharing or modifying the mortgage insurer’s risk, or
educing losses. If such agreement provides that an affiliate of Lendsi tzkes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “Captiz'e reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boeriwer has agreed to pay for Mortgage Insurance, or

y other terms of the Loan. Such agreements will not increase the amou 1t Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has--ii’ ~ny—with respect to the Morigage
Ijsurance under the Homeowners Protection Act of 1998 or any other law. These rig%ts may include the right to receive
cértain disclosures, to request and obtain cancellation of the Mortgage Insurance, t¢ have the Mortgage Insurance
tqrminated automatically, and/or to receive a refund of any Mortgage Insurance prenaums-that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are he:et assigned to and shall
b paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of fiw Property, if the
rdstoration or repair is economically feasible and Lender's security is not lessened. During such repair ana-restoration period,
Lbnder shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
d ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
bnder may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the wark is
mpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
foceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
rdstoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
ich Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
5 Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
herwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,

struction, ar loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
struction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property

mediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
fore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
bn due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the Opposing Party {as defined in
b next sentence), offers (o make an award (o settle a claim for damages, Borrower fails to respond to Lender within 30 days
er the date tlie.natice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
bair of the PropeZty or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the
rd party that owe.: Porrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
iscellaneous Proceer's.

Borrower shall be in'delault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
uld result in forfeiture of tie Froperty or other material impairment of Lender’s interest in the Property or rights under this
curity Instrument. Borrower ca®-<cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
using the action or proceeding to by dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
other material impairment of Lendei s/interest in the Property or rights under this Security Instrument. The proceeds of any
ard or claim for damages that are attributznle ‘o the impairment of Lender’s interest in the Property are hereby assigned and
all be paid to Lender.

All Miscellaneous Proceeds that are not asplied to restoration or repair of the Property shall be applied in the order
bvided for in Section 2.

12. Borrower Not Released; Forbearance Iy Lender Not a Waiver. Extension of the time for payment or
hdification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
Interest of Borrower shall not operate to release the liability’of) Borrower or any Successors in Interest of Borrower. Lender
hl! not be required to commence proceedings against any Suceéssor in Interest of Borrower or to refuse to extend time for
yment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
b original Borrower or any Successors in Interest of Borrower. Any deinsarance by Lender in exercising any right or remedy
Cluding, without limitation, Lender’s acceptance of payments from.ird persons, entities or Successors in Interest of
rrower or in amounts kess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns  Pornd. Borrower covenants and agrees that
rrower’s obligations and liability shall be joint and several. However, any Borrower.who co-signs this Security Instrument
t does not execute the Note {a “co-signer”): {a) is co-signing this Security Instrumeit o4k 1o mortgage, grant and convey the
-stpner's interest in the Property under the rerms of this Security Instrument; (b)'is ciot perscnally obligated to pay
b sumns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
hdify, forbear or make any accommodations with regard to the terms of this Security Instrunent or the Note without the
-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borioy/er’s obligations under
s Security Instrument in writing, and is approved by Lender, shall obtain atl of Borrower's rights and penefits under this
curity Instrument. Borrower shall not be released from Borrower's obligations and liability under this Cecarity Instrument
less Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as

prpvided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for

e purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited

attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this

curity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
erider may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or

her loan charges collected or io be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected
fr¢m Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reflucing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
refluction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
prpvided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
wiiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Aty notice (o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mgiled by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Bqrrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
bel the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prpmptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
adfiress, then Borrower shall only report a change of address through that specified procedure. There may be only one
depignated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or|by mailing it"ay first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Bgrrower. Any norice in connection with this Security Instrument shall not be deemed to have been given to Lender until
ac|ually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirsinerit will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
anfl the law of the jurisdiction in-which the Property is located. All rights and obligations contained in this Security Instrument
ar¢ subject to any requirements 204 timitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
pafties to agree by contract or it might'oe silent, but such silence shall not be construed as a prohibition against agreement by
copitract. In the event that any provisica o1 clause of this Security Instrument or the Note conflicts with Applicable Law, such
copflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
copflicting provision.

As used in this Security Instrument: (a) weids-of the masculine gender shall mean and include corresponding neuter
wqrds or words of the feminine gender; (b} words int02 singular shall mean and include the plural and vice versa: and (c) the
wdrd "may” gives sole discretion without any obligatior to take any action.

17. Borrower’s Copy. Borrower shall be given one “opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesc in Borrower. As used in this Section 18, “Interest in the
Prperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trahsferred in a bond for deed, contract for deed, installment sales sonract or escrow agreement, the intent of which is the
trapsfer of title by Borrower at a future date to a purchaser,

IF all or any part of the Property or any Interest in the Property is ol ot transferred (or if Borrower is not a natural person
anfl a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
imfnediate payment in full of all sums secured by this Security Instrument. Huwever, this option shall not be exercised by
Lehder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tl nptice shall provide a period of not
lest than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay alt sums
sequred by this Security Instrument. If Borrower fails to pay these sums prior to the expiradon of this period, Lender may
inyoke any remedies permitted by this Security Instrument without further notice or demand on Borroyver.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions/trizower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: 42} five days before sale
of fhe Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
thq termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.’Those conditions
arq that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acgeleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuaticn
feds. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Indirument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
coptinue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reigstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b)) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an|institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
refnstatement by Borrower, this Security Instrument and obligations secured hereby shatl remain fully effective as if no
ackeleration had occurred. However, this right to reinstate shall not apply in the case of acceleratlon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security [nstrument) can be sold ene or more times without prior notice to Borrower. A sale might result in a change
inthe entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note and this Security Instrument
arf performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
alfo might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sdrvicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
thp address to which payments should be made and any other information RESPA requires in connection with a notice of
trdnsfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nbte, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successot
I.dan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borzower nor Lender may commence, join, or be joined to any judicial action {as either an individua! litigant or
thk member 0% a.class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has brzached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
I 4nder has notified “he other party (with such notice given in compliance with the requirements of Section 15) of such alleged
bibach and afforded tlie acher party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides b tiine period which must elapse before certain action can be taken, that time period will be deemed
ol be reasonable for purposes of wis paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
ol Section 22 and the notice of acceieration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pioyisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) “Hazardous Substances” are those substances defined as
takic or hazardous substances. pollutants, o wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products;toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
fdrmaldehyde, and radioactive materials; (b) “Eovirsnmental Law” means federal taws and laws of the jurisdiction where the
operty is located that relate to health, safety or ernvi/oimental protection; {c) "Environmental Cleanup” includes any response
tion, remedial action, or removal action, as defined ‘n Environmental Law; and (d) an “Environmental Condition” means a
ndition that can cause, contribute to, or otherwise trigger an Lnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, aisposal, storage, or release of any Hazardous Substances, or
Hreaten to release any Hazardous Substances, on or in the fioperfy. Borrower shall not do, nor allow anyone else to do,
apything affecting the Property (a) that is in violation of any ‘cxivironmental Law, (b) which creates an Environmental
Chndition, or (c) which. due to the presence, use, or release of a Hazardrus Substance, creates a condition that adversely affects
Hle value of the Property. The preceding two sentences shall not apply fo thie presence, use, or storage on the Property of small
|antities of Hazardous Substances that are generally recognized to be appiopriate to normal residential uses and to
rlaintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, ¢laim, demand, lawsuit or other action by
afty governmental or regulatory agency or private party invoiving the Property and ary Hazardous Substance or Environmental
Lhw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
lqaking, discharge, release or threat of release of any Hazardous Substance, and (c) any coarlition caused by the presence, use
of release of a Hazardous Substance which adversely affects the value of the Property. If Borrovver learns, or is notified by any
ghvernmental or regulatory authority, or any private party, that any removal or other remediation-or anv-Hazardous Substance
a
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fecting the Property is necessary, Borrower shall promptly take all necessary remedial actiors in accordance with
hvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

reach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
pplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

(b) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and

(H) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
cured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
rther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in fall of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by

juflicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

Section 22, inchuding, but not limited te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this Security
Ingtrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
anfl by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insurance
coperage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Ldnder purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connectton with
thg collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower bds obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower"will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connectica vith the placement of the insurance, until the effective date of the cancellation or expiration of the
inqurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
injurance may be more tha(ithz cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and co%contained in pages 1 through 12 of this
1%

Sepurity Instrument and in any Rider executed by Borrower and recorded with it. // W
ALAS {Seal)

1. Y
GA&Q’%-——-— (Seal)
AISLING CONRAN -Borrower G7/?£ M(l khail Borrower

(Seal) (Seal)
-Borrower -Borrower
AL {Seal) {Seal)
-Borrower -Borrower
Wikness: Witness;

Stage of Illinois

Copinty of cook
This instrument was acknowledged before me on Z/ 2

/i
AI3LING CONRAN (N( éy{’()/?(, /H:/éh&fd/ 5 g

iy (namefs] of persons]).
M

Notary Public

(date) by

o o S Pl T

4 *0O FF RS
' i ‘F.:

"OFFICIAL SEAL" ¢

ROSANNE M. O'CONNOR
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/1/2006

P00

OF (LLINOIS
% 006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  dayof July 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to Taylor, Bean & Whitaker Mortgage Corp.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

641 H SOUTH MAPLE
OAK PARK, IL 60304

b |Property Address|

The Property inciugss 2 unit in, together with an undivided interest in the common elements of, a
condominium project known as:

637 5. MAPLE CONDO ASSOC

Name of Condominium Project]

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project {the “Owners Association”) tolds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additisiio the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower (shzl). perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents! The “Constituent Documents” are the:
{i} Declaration or any other document which creates the<Condominium Project; (i) by-laws;
{iii) code of regulations; and (iv) other equivalent docum¢nts.. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant ta the Cotistituent-2ocuments.

B. Property Insurance. So long as the Owners Associition rmaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Cozdominium Project which is
satisfactory to Lender and which provides insurance coverage in e amounts (including
deductible levels), for the periods, and against loss by fire, hazards incudcd within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurzics on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insuranie <uverage
on the Property is deemed satisfied to the extent that the required coverage is provided by, the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abapdonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constiteer Documents if the provision is for the express benefit of Lender; (iii} termination of
professionial “nanagement and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwhaers Association unacceptable to Lender.

F. Remedies. "> Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. £inv amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowe: secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, thece amounts shall bear interest from the date of disbursement at
the Note rate and shall be payabie; yvith interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and provisions contained in pages
I and 2 of this Condominium Rider.

@Amﬁc«kw Sea

(Seal)
AISLING CON -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) 1Jeal)
-Borrower -Rarrower
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