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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exc22d $50,000.00.

THIS MORTGAGE dated July 2, 2003, is made and executed between AiSIiNG CONRAN, whose address is
641 § SOUTH MAPLE, OAK PARK, IL 60304 and GEORGE MIKHAIL, whosa address is 641 H SOUTH
MAPLE, OAK PARK, IL 60304; HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY.

(referred to below as "Grantor”) and GB Home Equity, LLC, a Wisconsin Limited Liaoility Company, whose
addregs is 4000 W Brown Deer Road, Milwaukee, Wl 53209-1221 {referred to below 75 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and chnvays to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wiih ali existing or
subsequently erected or affixed buildings, improvements and fixtures: all egasements, rights of way, and
appurfenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigatipn rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinojs:,

PARCEL ]S
ATC/PART OF THAT TRACT OF LAND 66 FEET WIDE LYING BETWEEN THE WEST LINE OF MAPPLE

AVENUE AND THE EAST LINE OF HARLEM AVENUE AND BLOCKS 6 AND 12 IN J. WILSON'S ADDITION
TQ OAK PARK IN THE WEST 1/2 OF THE NORTHWEST 1/3 OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREQF RECORDED NOVEMBER 16, 1886 IN BOOK 24 OF PLATS, PAGE 30 AS DOCUMENT
773322 AND BEING A PORTION OF THE LAND FORMERLY INCLUDED IN ADAMS STREET AND LOT 1IN
BLPDCK 12 IN W.J. WILSON'S ADDITION TO AOK PARK, IN THE WEST 1/2 OF THE NORTHWEST 1/3 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
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MORTGAGE

Loan |No: 3150201225 {Continued) Page 3

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indlebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Bofrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and

Grantp

r's possession and use of the Property shall be governed by the following provisions:

Ppssession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession

amd control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Pioperty.

Duity to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,

replacements, .ard maintenance necessary to preserve its value.

Compliance With environmental Laws. Grantor represents and warrants to Lender that: {1} During the
pgriod of Grantor s ownership of the Property, there has been no use, generation, manufacture, storage,

treatment, disposal, rcieiise or threatened release of any Hazardous Substance by any person on, under,
aljout or from the Propeity;” (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of
arnly Environmental Laws, (b) /ahy use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardods Substance on, under, about or from the Property by any prior owners
orfoccupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) D»Cept as previously disclosed to and acknowledged by Lender in

wii

ting, (a) neither Grantor nor any tenand, sontractor, agent or other authorized user of the Property shall

uge, generate, manufacture, store, treat, diszsse of or release any Hazardous Substance on, under, about

or
fed

tes

from the Property; and- (b} any such activity shall be conducted in compliance with all applicable
eral, state, and local laws, regulations and crdirances, including without limitation all Envircnmental

Laws. Grantor authorizes Lender and its agents to entar upon the Property to make such inspections and

ts, at Grantor's expense, as Lender may deem approsridte to determine compliance of the Property with

this section of the Mortgage. Any inspections or tests meds ny Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liabisity on the part of Lender to Grantor or to any

oth

er person. The representations and warranties contained hercin zre based on Grantor's due diligence in

inyestigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
cldims against Lender for indemnity or contribution in the event Granioi kacomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harlass Lender against any and all
clgims, losses, liabilities, damages, penalties, and expenses which Lender mey directly or indirectly sustain

or

suffer resulting from a breach of this section of the Mortgage or as a wonsequence of any use,

geperation, manufacture, storage, disposal, release or threatened release occuriing prior to Grantor's

oW

nership or interest in the Property, whether or not the same was or should have Geren ‘known to Grantor.

payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Nitrigage and shall

no

ThF provisions of this section of the Mortgage, including the obligation to indemrify, 'shall survive the

be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor wili not remove, or grant to any other party the right to remove, any

tirm

ber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's

pripr written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

wi
req

hout Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
uire Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lepder's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property

at

all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,

ission or default of Grantor or any other person. Shouid the Real Property be located in an area

esignated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
antor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
en by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
alance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits

under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such

urance for the term of the loan.

plication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the

imated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
do so witin fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
y. at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the
uction of the (nnebtedness, payment of any lien affecting the Property, or the restoration and repair of
Property. If Leidar =lects to apply the proceeds to restoration and repair, Grantor shall repair or replace

damaged or destrcvad Improverments in a manner satisfactory to Lender. Lender shall, upon
isfactory proof of such eéxpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost

fi repair or restoration if Crantor is not in default under this Mortgage. Any proceeds which have not been
sbursed within 180 days aiter ‘heir receipt and which Lender has not committed to the repair or
storation of the Property shall be usad first to pay any amount owing to Lender under this Mortgage, then

pay accrued interest, and the iemainder, if any, shall be applied to the principal balance of the
ebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall

| paid to Grantor as Grantor's interests rmay sppear.

mpliance with Existing Indebtedness. During (e period in which any Existing Indebtedness described
low is in effect, compliance with the insuranca_pravisions contained in the instrument evidencing such
Isting Indebtedness shall constitute compliance with'the insurance provisions under this Mortgage, to the

ent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,

If Bny proceeds from the insurance become payabie on loss the provisions in this Mortgage for division of

pro

ceeds shall apply only to that portion of the proceeds ot payable to the holder of the Existing
ebtedness.

InI

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property fiec of all taxes, liens, security interests,
encunbrances, and other claims, (B} to provide any required insurance op ths Property, (C) to make repairs
to the|Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required

below

then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's

interegts in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that

Lende

believes to be appropriate to protect Lender's interests. All expenses incuir¢d or.paid by Lender for

such gurposes will then bear interest at the rate charged under the Credit Agreement freim the date incurred or
paid by Lender to the date of repayment by Granter. All such expenses will become a part.of the Indebtedness

and, a
and be
term

Lender’s option, will {A} be payable on demand; (B) be added to the balance of the “iedit Agreement
apportioned among and be payable with any installment payments to become due during either (1) the
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated

as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any
other fights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lendeq shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would jhave had.

WARR

NTY. DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mprtgage:

Tit

e. Grantor warrants that: ({a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
desgcription or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

S R SRS T




0320446317 Page: 6 of 14

UNOFFICIAL COPY

paInoas $SaUPAIGaApU| 8yl uo siuewAed woly 10Npap 0} paJinbal 10 PazLOYINE S| JaMOoLIog Yolym Jamoliog
uo xe} oyads e (7} :ebeBuo syl AQ paindss SSBUPAGIPUl B3 4O ped Aue Jo e uodn 1o aBeBuop jo
adA] siyy uodn xey oyioads B {|) :sandde UOIID8S SIY) YIIYM 0} SaXE] BINIISUDD |[BYS Buiamo|joy 8yl -soxe]

-abebriopy syl Buaisibal 10 Buipiodal 104 goBieya Jaylo pue ‘sdwels AIRIUBLINDOP ‘S88) ‘Saxel ||B Uoelw!
wnoypm Buipnpour ‘sbebuiopy siyy Buinuiuod Jo Bunoajlad ‘Buipiooal Ul palinour sasuadxa |[B Yiim 1ay1abol
‘Am0[a PaquUosap SB ‘SeXel ||@ 10} I8pud 8sunguuial |[BYyS JOJURID ‘Alisdoid [eay 8yl uo uall §,JepusT
anunuoo pue 10941ad 0} 1Bpus Ag palsanbal S| UOHJE JBUI0 JAASIRYM B} pue abeBuoy syl 01 uollppe
Ul S)USWINDOP YONS 3INJ9Xa [|BYS JOJUBID “J3pud Ag 1senbal uodn -sebieyn pue seeq ‘saxe] WLLNY

:aBeBlioy iyl jo Led e aie sabieyd pue s89) ‘saxel |eusLiulanob o1 Bunejal
suoisiaoxd Buimo||o} 8yl "SIILIMOHLNY TYLNIWNYIAOD A9 SIDHVYHD ANV S33d ‘S3XVL 40 NOLLISOdWI

“UOITIBUWIBPUOD 3431 YIIM UOIID3ULOD Ul JapusT Ag pauindul a8} _5A8UI011E pue ‘sasuadxs '$1S00 a|qeuUOSEsl
| 10 1uswAed <l pleme 8yl ueBBW |BYS pieME a8yl JO spesooad 1au 8yl -Auadolg 2yl jo uONEIOISBI
10 Jiedal ayl 10 $$5upelgapu} auyl ol paidde ag pieme ayl Jo spasooid Jau 8yl Jo uoitod Aue 1o || 184}
asinbaJ UON08|9 S1 18 /BW JBPUIT ‘UONBULIBPUOD JO N3l Ul aseyound 10 Buipessosd Aue Ag 1o sBuipasdold
uieWop WweuIWd Ag meuwapuod s Alusdold 8yl 4o ued Aue 1o |e J| °spaadoid 18N jo uonenddy

-uonedinnied yons jiwsad 01 Wl 0} awWl} WO} Japusn
AQ paisenbas 8g Aewi SB UOIBIUALINIOD PUB SIUBWINIISUL YINS I8puaT O} P3I3AIED 84 0] asned 10 Ianlep
{IM JOJUBID) pUE “82104D UMG S 12 18SUN0D Ag Buipessold ayy ul pajuassidal aq 01 pue Guipassoid syl
ui ajediniued o) pajinua aq ||eys Jepds 1Ing ‘Buipeasoad yons ul Alled jeuILOU 8yl 8q ABW JCIUBID pleme
AUl uIL1go PUB UONDE 2yl puadjap 01 Asessadsu 8q Aew se sdais yons ayel Apdwoud jjeys Jojueiny pue
‘Buizam ul Japus Ajlou Apduwosd (jeys.aollelg ‘pajl s UOHBUWEBPUCD Ul Buipssooid Aue ji -sBuipaadsold

:aBefriop Syl j0 wed e ase sBuipsadoid UOKEBLWAPUOD O Buijejas suaisiaold Buimo|oy 8y "NOILVNINIONOD

*JapuUaT O JUASUOD UILILIM
Joud syl noynum juswoalbe Alundas yons Aue 13pun saoueape aininy Aue 1deooe Jou 1sanbal sayuau
|IBUS JolueJD) ‘19PUPT JO IUBSUOD UILA JOld QUi 4nDLIIM pamaual S0 ‘poapuUslXe ‘papusute ‘paljipoul
s| wewsaibe Jeyl yoiym Ag sbebliow syl Jeao Amoid sey yoiym Juswasibe Awnodes Jsuio Jo “1snil
10 pasp ‘'efebuow Aue jo Jap|oy 8yl Ylim juaWwaaiBbe AUe 01Ul J3lud 10U ||eUS JCLURID "UuONEIIPOIN ON

'§88UPaIGaPUI YONS 10} SIUBLINOOP A1LN0as Aue 1apun Lncjep Aue 10 'SSBUPaQapUl yons Buiouspiaa
SJUBWINJISUI OY) Japun 1nejep Aue ’‘sSsaupslgepul yons uo }ne.ep Aue 1uaasud ©} pue SSauUpvlIgapu|
Bunsix3 eyl 'Jo uswAed sy o1 @ss Jo ‘Aed 01 sooife pue siueusAsd Ajssaidxs loesn -udll Bunsixs
ue 0] Jouajul pue AlepuU0ODaS 9Q ABwW SSBUPIIGIpuU} Byl Bunnoas afebliGiL Sl JO vel 8yl ‘uar] Bunsixg

:aBebriopy
syl Jo ned e ase ssaupelqepul Bunsix3y Buigeouoo suoisiacid Buimojo) syYi "SSINA3LEIAN! ONILSIXT

‘|In} Uy pled S| SS8UPa1GaPU| §,J8M01I0g $B SWIT LINS {IUN 138)48 pue 83104
N} W utewss jeys pue ainjeu ur Buinuiuod aq jeys ‘ebebuo sy jo AJBANSp PUB L0N29X3 AUl AMAINS
ljeys aBeBLIOy SIU} Ul ApEW Sey J0jUEBID SIUBWBIRIS pue ‘s1UWealbe ‘sasiwuoad |y ‘SIEAI0Id JO |RAIAING

‘sanloyine |eluawulanoh jo suolienbal pue ‘sadUBUIPIO "SME| aiqeoljdde ‘Buiasixa || yum
saldwos Aladold 8yl jo asn s Jojuel) pue Auadold syl 1ey) slueieAm JOIURID  “SMET YA 8oueljduwiod

‘uonedionied Yons Lunad 01 sLUil 01 3wl Wol) 1sanbal Aewl Japua Se S1UBWNIISUl Yons
J9puaT 01 ‘PaIdAl|Sp 89 01 aSNeI 10 JSAAP ||IM 10IURIG PUB '83I0UI UMO §,49pUsT O [8SUN0Y Aq Buipsasoud
ayl ur psjuasaidas aq o1 pue Bupeasoid sy ul sedionied 01 pajlud 8g |eys Japuol ing ‘Buipsssoid
yons w Aued |eulwou ayi 8q Aew Joluesn ‘asuadxa $,.401URID 1B UONJR Bl pudjep [{eys JoluUelD
‘afieBliop SIYl Jepun Japual JO 1S8181Ul 8yl IO B} S J0IUEID suonsenb jeul pasuswuwiod si Bulpsasold
10 uonoe Aue JU2A8 Byl Uj "sucsiad B JO SWigD |nime| Byl isuieBe Alledold syl 01 9|13 Byl puajep
JOABIO) |IM PUB SIUBLEM JOJURID ‘BA0Ge ydeiBeied sy u uondaoxas syl 01 193/gng "8Il Jo esusjeq

‘Japuan 01 abeblrioy siy) JsAljep pue 81Ndexa Ol AlloyIne pue ‘ramod ‘1yBu Ny eyl sey
jowueln (q) pue ‘aBeBLoK SIYL YUM UONI8ULOD Ul 19pua] 'Aq paidasoe pue ‘Jo 1oAey Ul panssi uoiuido apn

g afied (panupuold} GZZ21020GLE ‘ON ued
3OVO1IHOW

e Al b e £ e ST B U B e AL et R




| 0320446317 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 3150201225 {Continued) Page 7

y this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder
the Credit Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments
principal and interest made by Borrower.

b

0

0

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
o its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
betore it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securfty agreemencare a part of this Mortgage:

Security Agreemen... This instrument shall constitute a Security Agreement to the extent any of the
Property constitutez fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Co¢mmercial Code as amirded from time to time.

Security Interest. Upon reouest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recordingnis Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mbrtgage as a financing statement. ‘Crantor shall reimburse Lender for all expenses incurred in perfecting
or| continuing this security interest. Upoi default, Grantor shall not remove, sever or detach the Personal
Prpperty from the Property. Upon default, G-2ntor shall assemble any Personal Property not affixed to the
Prbperty in a manner and at a place reasonably carivenient to Grantor and Lender and make it available to
Lender within three (3} days after receipt of wveritten demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor (debtor) a:id)Lender (secured party} from which information
concerning the security interest granted by this Mortgage /may be cbtained (each as required by the
iform Commercial Code) are as stated on the first page oinis Meortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiciis relating to further assurances and
attorngy-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
expcute and deliver, or will cause to be made, executed or delivered, to Lencer or to Lender's designee, and
wien requested by Lender, cause to be filed, recorded, refiled, or rerecorded, a; thi case may be, at such
times and in such offices and places as Lender may deem appropriate, any and aii such mortgages, deeds
of |trust, security deeds, security agreements, financing statements, continuation statements, instruments
of [further assurance, certificates, and other documents as may, in the sole opinion of Lander, be necessary
or |desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrowes's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
segurity interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor.  Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lepder for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do| so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrgvocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
ac¢omplish the matters referred to in the preceding paragraph.

FULL RERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver| to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
the Property.

Dgficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
rgmaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
tHe rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Apreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sqll all or any n7rt of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid 2 any public sale on all or any portion of the Property.

Nptice of Sale. Lerder will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ¢i.0he time after which any private sale or other intended disposition of the Personal
Ploperty is to be made. ‘Relsonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any cale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender'swights and remedies will be cumulative and may be exercised alone or
tggether. An election by Lender to _choose any one remedy will not bar Lender from using any other
edy. If Lender decides to spend mcney or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decicior by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes_any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such 2iip-as the court may adjudge reasonable as attorneys'
s at trial and upon any appeal. Whether or not amv/court action is involved, and to the extent not
hibited by law, all reasonable expenses Lender incurs th27'in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rizkis shall become a part of the Indebtedness
pgyable on demand and shall bear interest at the Credit Agreerment rate from the date of the expenditure
unptil repaid. Expenses covered by this paragraph include, without-liznitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expanses, whether or not there is a
lapvsuit, including attorneys’ fees and expenses for bankruptcy proceedings fincluding efforts to modify or
vdcate any automatic stay or injunction), appeals, and any anticipated pos’=judgment collection services,
thie cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Griento. 2lso will pay any court
cqsts, in addition to all other sums provided by law.

NOTI(
defau
actua
recaog
regist
copies
to Le
addre
specif
agree
requir
noticg

MISC
A

LES.  Any notice required to be given under this Mortgage, including without limitatian any notice of
t and any notice of sale shall be given in writing, and shall be effective when actualy delivered, when
y received by telefacsimile {unless otherwise required by law}, when deposited with a nationally
hized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
pred mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
hder's address, as shown near the beginning of this Mortgage. Any person may change his or her
s for notices under this Mortgage by giving formal written notice to the other person or persons,
ying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
b to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
ed by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Mortgage:

mendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
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MORTGAGE
Loan No: 3150201225 (Continued} Page 11

Spccessors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
rterest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
agsigns. {f ownership of the Property becomes vested in a person other than Grantor, Lender, without
nptice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
ridebtedness by way of forbearance or extension without releasing Grantor from the obligations of this

ortgage or liability under the Indebtedness.

me is of the Essence. Time is of the essence in the performance of this Mortgage.

M
T
Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
of counterclaim brought by any party against any other party.

W

aiver of Huomastead Exemption. Grantor hereby releases and waives all rights and benefits of the
hpmestead exeraption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foilnw'ng words shall have the following meanings when used in this Mortgage:

Bprrower. The word "beirower” means AISLING CONRAN, and all other persons and entities signing the
Credit Agreement.

Credit Agreemernt. The words  Credit Agreement” mean the credit agreement dated July 2, 2003, with
credit limit of $50,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, corisolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agresrmient is a variable interest rate based upon an index. The index
currently is 4.250% per annum. If the“inuex increases, the payments tied to the index, and therefore the
tdtal amount secured hereunder, will increcee. Any variable interest rate tied to the index shall be
cdlculated as of, and shall begin on, the commer.cement date indicated for the applicable payment stream.
Nptwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
siibject to the following maximum rate. NOCTICE: " Yader no circumstances shall the interest rate on this
ortgage be more than the lesser of 21.000% per annurm-or the maximum rate allowed by applicable law.
NDTICE TO GRANTOR: THE CREDIT AGREEMENT CON1A:MC A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean apy-and all state, federal and local statutes,
regulations and ordinances relating to the protection of human hzalth.or the environment, including without
itation the Comprehensive Environmental Response, Compensadion, and Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"}, the Supertund Amendments and Reauthorization
Art of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materiali Transportation Act, 49 U.S5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.3.C. Section 6901, et seq., or
olher applicable state cr federal laws, rules, or regulations adopted pursuant the‘eto,

Eyent of Default. The words "Event of Default” mean any of the events of ze’ault set forth in this
ortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage,

Grantor. The word "Grantor” means AISLING CONRAN and GEORGE MIKHAIL.

Hpazardous Substances. The words "Hazardous Substances” mean materials that, because of their
ghiantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
it their very broadest sense and include without limitation any and all hazardous or toxic substances,
terials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

provements. The word "Improvements" means all existing and future improvements, buildings,
ructures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
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Loan [No: 3150201225 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [L )

COUNTY OF (ECOL/ }

On th

} 88

is day beiore’me, the undersigned Notary Public, personally appeared AISLING CONRAN and GECRGE

MIKHAIL, HUSBAND ‘AND WIFE, AS TENANTS BY THE ENTIRETY. , 1o me known 1o be the

thei

iven

Y

indiviguals descrlti%n and who executed the Mortgage, and acknowledged that they signed the Mortgage as

ree and volunfary aci.e \for the uses andjyurposes therein mentlo&;

day of , 200/ 5

nd officia: fed this U
/' h///k Residing at §g{)m&(fz[ el M

my h

Notary Public in and for the State of ﬁL..:_ #ﬂ? SZ/Q/(J / [ b(f) Z/
My ce¢mmission expires mﬁ/@b

“OFFICIAL SEAL"

ROSANNE M. O'CONNOR
NOTARY PUBLIC, STATE OF ILLINGIS
Wt kOMMlSSION EXPIRES 9/1/2006

UASER PRO Landwy, Ver. 5.23.20.003 Capr. Harland Faanial Bolufiong, Ing, (987, 2003, All Fights Aosar w0 1L S SHARELPLMGEHE\CFRLPLIGO. FC TR-105005 PR-ILGEAN
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Corhmitment Number: MT02-1853-2

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1: THAT PART OF THAT TRACT OF LAND 66 FEET WIDE LYING BETWEEN THE WEST LINE OF
MAPLE AVENUE AND THE EAST LINE OF HARLEM AVENUE AND BLOCKS 5 AND 12 IN J. WILSON'S
ADDITION TO OAK PARK IN THE WEST 1/2 OF THE NORTHWEST 1/3 OF SECTION 18, TOWNSHIP 39
NOMRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
ACGORDING TO.THE PLAT THEREOF RECORDED NOVEMBER 16, 1886 IN BOOK 24 OF PLATS, PAGE
30 AS DOCUN.eNY 773322 AND BEING A PORTION OF THE LAND FORMERLY INCLUDED IN ADAMS
STHEET AND LOT 1.IN BLOCK 12 IN W.J. WILSON'S ADDITION TO OAK PARK, IN THE WEST 1/2 OF THE
NORTHWEST 1/3 OF - 3=CTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK'CGLUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
16, 1886 IN BOOK 24 OF FLATS, PAGE 30 AS DOUCMENT 773322 IN COOK COUNTY, ILLINOIS
DESCRIBED AS FOLLOWS:

CONMMENCING FROM THE SOUTHEAST CORNER OF THE AFORESIAD TRACT OF LAND, THENCE
11200 FEET NORTHERLY ALONG THE FAST BORDER OF THE AFORESAID TRACT TO THE POINT OF
BEGINNING; THENCE 44.00 FEET WEGTEALY ALONG A LINE PARALLEL TO THE NORTH BORDER OF
THE TRACT; THENCE 43.50 FEET SOUTHERLY PARALLEL TO THE EAST BORDER OF THE TRACT:;
THENCE 44.00 FEET EASTERLY ALONG A LiNiz PARALLEL TO THE NORTH BORDER, OF THE TRACT,
THENCE 43.50 FEET NORTHERLY TO THE FO!:T OF BEGINNING.

PAHCEL 2: EASEMENTS APPURTENANT TO AND =OR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEAINE IN THE DELCARATION OF EASEMENTS RECOFPED AS DOCUMENT NO. 0021109137.

CONIMONLY KNOWN AS: 641 SOUTH MAPLE, UNIT H, OAR PARK, IL 60304

PiN: 16-18-109-010-0000
PIN: 16-18-109-011-0000

ALTA|Commitment (MT02-1853-2.PFD/MT02-1853-2/11)
Schequle C




