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DEFINITIONS

Words used in multiple sections of this documentare defined below and otherwords are defined in Sections
3,

11, 13, 18, 20 and 21. Certainrules regarding th’: nsage of words used in this documentare aiso provided
in Section 16,

(A) "Security Instrument” means this document,which is date fuly 11, 2003
together with all Riders to this document,

(B) "Borrower" is Samuel L. Boggess, Patricia Jéan Bosgess, husband and
wife.

Borrower is the mortgagor under this Security Instrument.

(C)"MERS" is MortgageElectronicRegistrationSystems, Inc. MERSis a Separatecorporationthatis acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware,and has an address and
telephone number of P.O. Box 2026, Flint, MI 485012026, tel. ( 888) 679-MERS.
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{D)"Lender" is First Home Mortgage

Lender isa Corporation
organized and existing under the laws oStat e of New York
Lender’s address is 950 North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" meansthe promissorynote signed by Borrowerand dated July 11, 2003

The Note states that Borrower owes Lendefne Hundred Thi rty Five Thousand and

No/10¢ Dollars
(U.S.$135,000.00 ) plus interest. Borrower hasg promised to pay this debt in regular Periodic
Payments and to pay the debt in fiu]] not later than August 1, 2018 .

(F) "Property" means the property thatis described below under the heading "Transfer of Rights in the
Propertv/

(G) "Loan" “imeang the debt evidenced by the Note, plus interest,any prepaymentcharges and Iate charges
due nnder the N ote, and all sums duc under this Security Instrument, plus interest.

(H) "Riders® “méans all Riders to this Security Instrumentthat are executed by Borrower, The following
Riders are to be ex-cuted by Borrower [check box as applicable]:

[] Adjustable Rate Riger[ | Condominium Rider L] Second Home Rider
] Balloon Rider Planned Unit Development Rided ] 1-4 Family Rider
VA Rider LI Biveekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations,
ordinances and administrative rujes and or'fers/that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

)] "Community Association Dues, Fees, and A/sessments” means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" meansany transferof furds other thana transactionoriginatedby check,
draft, or similar paper instrument, which ig initiated through ai ¢lectronic terminal, telcphonic instrument,
computer,or magnetic tape so as to order, instruct, or aythorizea tinzaetal institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatid clearinghouse transfers,

(L) "Escrow Items" meansthoseitems thatare describedin Section 3

(M) "Miscellaneous Proceeds" ucansany compensation setflement award of damages,or proceedspaid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damageto, or destructionof, the Property;(ii) condembationor other taking of all or any/partof the Property,
(iii} convevance in lieu of condemnation;or (iv) misrepresentation:of, Or omissions as o, fie value and/ or
condition of the Property,

(N) "Mortgage Insurance" meansinsurauceprotectingLenderagahlst the nonpaymentof, or defavlion, the
Loan.

(0) "Periodic Payment" meang the regularly scheduled amount dye for (i) principaland interestunder the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate SettlementProcedures Act (12 US.C. Section 2601 et seq.) and its
implementmgregulation,chulationX (24 CF.R.Part 3500), as they might be amended from time to time,
Or any additionalor successor legislation or regulation that governs the same subject matter. Ag used in this
Security Instrument,"RESPA" refers to all requirementsand Testrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
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{Q) "Successor in Interest of Borrower" meansany party thathas taken title to the Property,whetheror not
that party has assumed Borrower’s obligations under the Note and/ or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreementsunder this

Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the

[Type of Recording Tarisittipn] of [Naine of Recording Jurisdiction):
Cook

LCT 5 IN BLOCK 33 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND

DEVELCOMENT COMPANIES NORTHLAKE VILLAGE, A SUBDIVISION IN THE

SOUTHWEST '1/4 (EXCEPT THE SCUTH 100 RODS) AND THE WEST 1/2 OF THE

SOUTHEAST 1/4 (EXCEPT THE SOUTH 100 RODS) THE SOUTH 1/2 QOF THE

NORTHWEST /4’ 2ND THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION

32, TOWNSHIP 40 YORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CQUNTY, TLTLINOIS.

Parcel ID Number: 12-32-313-915 which currently has the address of
221 Whitehall Drive [Street]
Northlake [City], llinois 60164 [Zip Code]
("Property Address"):

TOGETHERWITH all the improvementsnow or hereaftererec'edon the property,and all easements,
appurtenancesand fixtures now or hereaftera partof the property. All replacementsand additions shall also
be covered by this Security Instrument.All of the foregoing is referredto in this Security Instrumentas the
‘Property.” Borrower understands and agrees that MERS holds only legal tii'c-ta the interests granted
by Borrowerin this Security Instrument but, if necessaryto comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any Gi all-of those interests,
including, but not limited to, the right to foreclose and sell the Property;and to take ai ¥ artion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby convéved and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumentcovering real
property,

UNIFORMCOVENANTS Borrowerand Lendercovenantand agrecas follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intereston, the debt evidenced by the Note and any
brepaymentcharges and late charges due under the Note, Borrower shalf also pay funds for Bscrow Items
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instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymentsare deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordance with the notice provisions in Section 15.

Periodic Paymeant is applied as of its scheduled due date, then Lender need not pay intereston unapplied
funds. Lender ni>4 hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does'not do.s0 within a reasonableperiod of time, Lendershall either apply such funds or return
them to Borrower, 1£no¢ anplied carlier,such funds will be applied to the outstandingprincipalbalance under

future against Lender shall relisve Borrower from making payments due under the Note and this Security
Instrument or performing the covinants and agreements secured by this Security Instrument,

2. Application of Payments or froceeds. Exceptas otherwisc describedin this Section 2, all paymeats
acceptedand applied by Lender shalyhe pplied in the following order of priority: (a} interestdue under the
Note; (b) principal due under the Note; {c} 2mounts due under Section 3. Such payments shall be applied to
each Periodic Paymentin the orderin whics: ihecame due, Any remainingamounts shall be applied first to
late charges, second to any otheramountsdue uader t&is Security Instrument and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower {or a delinquent Periodic Payment which includes a
sufficient amountto pay any late charge due, the payment s be applied to the delinquentpayment and the
late charge. If more than one Periodic Payment is outstanding, “exdermay apply any paymentreceived from
Borrower to the repaymentof the Periodic Paymentsif, and to'the cxtent that,each payment can be paid in
full. To the extent that any excess exists after the payment is applied to,the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Not:.

Any applicationof payments, insurance proceeds,or MiscellancousProcee et principaldue under the
Note shall not extend or postpone the due date, or change the amount, of the Periudic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenderon the day Periodic?ayrentsare due under
the Note, until the Note is paidin full, a sum (the "Funds") to provide for paymentof Amontsdne for: {a)
taxes and assessmentsand other items which can attain priority over this Security Instruriercas a lien or
encumbranceon the Property;(b) leasehold payments or ground rentson the Property,if any; (¢} premiums
for any and all insurance requiredby Lenderunder Section 5; and (d) Mortgage Insurance premiurss;if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preznums in
accordancewith the provisions of Section 10. These itemsare called "Escrow Items." At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments,if any, be escrowed by Borrower,and such dues, fees and assessmentsshall be an Escrow [tem.

Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender receiptsevidencing such
payment within such time period as Lender may require.Borrower’s obligation to make such payments and
to provide receiptsshall for all purposesbe deemedto be a covenant and agreementcontainedin this Security
Instrument,as the phrase "covenant and agreement”is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuantto a waiver, and Borrower fails to pay the amountdue for an Escrow Item,

reasonable cstimates of expenditures of fature Escrow Items or otherwise in accordance with Applicable Law.

The Fundsshall be held in an institutionwhose depositsare insuredby a federalagency, instrumentality,
or entity (incaidpp Lender,if Lenderis an mstitution whose depositsare so nsured)or in any FederalHome
Loan Bank, Lenidsrshall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shali xot charge Borrower for holding and applying the Funds, annually analyzing the
CSCrow account, or veriiying the Escrow Ttems, unless Lender pays Borrower intereston the Funds and
Applicable Law permitsLender to make such a charge. Unlessan agreementis made in writing or Applicable
Law requiresinterestto be paid.rithe Funds, Lender shali not be requiredto pay Borrower any interestor
earningson the Funds, Borrowet and wendercan agree in writing, however, thatinterestshall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held 'in escrow, as defined under RESPA, Lender shal account to
Borrowerfor the excess funds in accordancewith RESPA.If thereis a shortage of Funds held in £8Crow, as
defined under RESPA, Lender shall notity Borrcwer as required by RESPA, and Borrower shali pay to
Lender the amountnecessary to make up the shortag:in' accordance with RESPA,but in no more than 12
monthly payments. If thereis a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrowerag requiredby RESPA ,and Borrowershall P3y o Lenderthe amountnecessary to make up
the deficiency in accordance with RESPA, but in no more thaga 12 monthly payments,

Uponpaymentin full of all sums secured by this Security Instreinent,Lender shall promptlyrefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cearges, fines, and impositions
attributableto the Property which can attain priority over this Security Insiru:aent leasehold payments or
ground rentson the Property, if any, and CommunityAssociationDues,Fees,anc'. Assessments,if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mannerprovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless
Borrower:(a) agreesin writing to the paymentof the obligation securedby the lien in a maruelacceptableto
Lender,but only so long as Borroweris performingsuch agreementy(b) contests the lien in 20ud with by, or
defendsagainstenforcementof the lien in, legal proceedingswhich in Lender’s opinion operateto pievantthe
enforcementof the lien while those proceedingsare pending, but only until such proceedingsare concluded:
or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to this
Security Instrument.If Lender determinesthat any partof the Propertyis subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Fage 5 of 15 Form 3014 1/01

DOC  #:323155 APPL $:0000332550 ﬁ
Initia ‘J
@D—GA(IL) {oote)




0320449192 Page: 6 of 15

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall sa tisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lendermay require Borrower to pay a one-timecharge for a realestatetax verification and/ omeporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowershall keep the improvementsnow existing or hereaftererectedon the
Propertyinsured against loss by fire, hazards included within the ter "extended coverage,” and any other
hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance. This
insurance shall be maintainedin the amounts (including deductible levels) and for the periods that Lender

imposed by the PPJeralEmergency ManagementAgency in connection with the review of any flood zone
determination resultui fenm an objection by Borrower,

If Borrower fails 0 ‘maintain any of the coverages described above, Lender may obtain insurance
toverage, at Lender’s cpuon and Borrower’s expense. Lender ig under no obligation to purchase any
particulartype or amountof covirige. Therefore such coverage shali cover Lender, but might or might not
protectBorrower, Borrower’s equity fithe Property,or the contentsof the Property,againstany risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraree coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained, Any amounts disbursed by Lenderunder this Section 5 shail
become additionaldebt of Borrowersecured by this Security Instrument. These amountsshall bearinterestat
the Note rate from the da te of disbursementand sh ] be payable, with such interest,upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewaic of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rucctgage clause, and shall name Lendey as
mortgagee and/ oras an additionalloss payee. Lender shall have bz right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiumsand
rencwalnotices. If Borrower obtaing any form of insurance coverage, 2ot therwise requiredby Lender, for
damage to, or destructionof, the Property, such policy shall include a stincard mortgage clause and shall
name Lender as mortgagee and/ or as an additional loss payee.

In the event of loss, Borrower shall give promptnotice to the insurance carriersid Lender Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Boertower stherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirec by _ender, shall be
applied to restorationor tepair of the Property, it the Iestorationor repair js economically feasible and
Lender's security is not lessened. During such repair and restorationperiod, Lender shall have the right to
bold such msuranceprocecdsuntil Lenderhashad an Opportunityto inspect such Propertyto ensure 19 work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceedsfor the repairsand festorationin a single payment or in a series of progress
Payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires
interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interestor
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrowerabandons the Property, Lendermay file, negotiateand settle any available insurance claim
and related matters.If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrierhas offered to settlea claim, then Lendermay negotiate and settle the claim. The 30-day period will

Inay use the insurance proceeds either to Tepair or restore the Propertyor to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Oceapancy. Borrowershall occupy, establish,and use the Propertyas Borrower’s principalresidence
within 60 days after the execution of this Security Instrumentand shapt continue to occupy the Propertyas
Borrower’s princinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writiug which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 2orrower’s control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property,allow the Property to deteriorateor commit waste on the Property.
Whetheror not Borroweris resicys Jin the Property, Borrowershall maintainthe Propertyin orderto prevent
the Propertyfrom deteriora tingor desieasingin value dye to its condition. Unless i is determinedpursuantto

connection with damage to, or the taking of; #e Property, Borrower shall be responsible for Tepairing or
restoringthe Propertyonly if Lenderhasreleas :dpraceedsfor such purposes. Lender may disburse proceeds
for the repairs and restorationin a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnationproceeds aze not sutficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for ths cumpletion of such repair or Testoration.

Lender or its agent may make reasonable entries upor zad inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borrower notice at the time of or Pprior to such an interior inspectior: specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, dvimg the Loan applicationprocess,
Borrower or any PEISOns or entities acting at the direction of Borrower (rvith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statéméntsto Lender (or failed to

residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Visteument. T
(a) Borrowerfails to performthe covenantsand agreementscontainedin this Security Instrumep (b} thereis
a legal proceeding that might significantly affect Lender’s interestin the Propertyand/ orrights undzr this
Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forferture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest n the Property and rights under this Security

the Property. Lender’s actionscan include, but are not limited to:{a) paying any sumg securedby a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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duty or obligation to do so. It is agreed that Lender incurs no Hiability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shal become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear interestat the Note rate from the date of
disbursementand shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

It this Security Instrumentis on a leasehold,Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to.the merger in writing,

10. Myrtgage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shail pay the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the MortgagC Irsurance coverage requiredby Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuins’or Mortgape Insurance,Borrower shall pay the premivmsrequiredto obtain coverage
substantially equivaleiit 5 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tne Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender.If substap da'lyequivalent Mortgage Insurance coverage is not available, Borrower shall
continueto pay to Lenderthe anicantof the separatelydesignatedpayments thatwere due when the insurance
coverage ceased to be in effect. Lender will accept,use and retain these payments as a non-refundableloss
reservein lieu of Mortgage Insurance Such loss reserve shall be non-refundable notwithstandingthe fact that
the Loan is ultimatelypaid in full, and Lendershajl not be requiredto pay Borrower any interestor carnings
on such loss reserve. Lendercan no longerreqvireloss reserve paymentsif Mortgage Insurance coverage (in
the amountand for the period that Lenderrequi res)provided by an insurer selectedby Lenderagain becomes
available,is obtained and Lenderrequiresseparateiyde iignatedpayments toward the premiumsfor Mortgage
Insurance. If Lender required Mortgage Tnsurance as 4 condition of making the Loan and Borrower was
required to make separately designated payments toward ihe premiums for Mortgage Insurance, Borrower
shall pay the premumsrequiredto maintainMortgage Insarareein effect,or to provide a non-refundableloss
reserve, until Lender’s requirementfor Mortgage Insurance exdin accordance with any written a greement
between Borrower and Lenderproviding for such terminationGr aniil terminationis requiredby Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay luterest at the rate provided in the Note.

Mortgage Insurance reimbursesLender (or any entity that purchases fiie Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower i hot a pary to the Mortgage Insurance.,

Mortgage insurers evaluate their totalrisk on all such insurance in fore: Tom time to time, and may
enterinto agreementswith otherpartiesthatshare or modify theirrisk, or reducé isssés, Thescagreementsare
on termsand conditions that are satisfactory to the mortgage insurerand the other paity (or parties)to these
agreements,These agreementsmay require the mortgage insurer to make paymentsusingaiiy source of funds
that the mortgage insurer may have available (which may include funds obtained from Meitzage Insurance
premiums).

As a resultof these agreements,Lender,any purchaserof the Note, anotherinsurer,any. ipuisurer,any
otherentity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis toat derive
from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreementprovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

b) Any such agreements will not affect the rights Borrower has - §f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/ orto receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damaged,such MiscellaneousProceedsshall be applied to restorationor repairof the
Property,if the restorationor repairis economically feasible and Lender’s security is not lessened. During
such repair and Iestorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lenderhas had an opportunity to inspect such Propertyto ensure the work has been completedto Lender’s
satisfaction,provided that such inspection shalt be undertakenpromptly. Lender may pay for the repairsand
restorationir a single disbursementor in a series of progress paymentsas the work is completed, Unlessan
dgreementis made in writing or Applicable Law requiresinterestto be paid on such MiscellaneousProceeds,

Lendershall not be requiredto pay Borrowerany interestor earningson such MiscellaneousProceeds.if the

Proceedsshall be applied to the sums secured by this Security Instrument,whether or not then duc, with
the excess, i, any, paid to Borrower, Such MiscellaneousProceedsshall be appliedin the order provided for
in Section 2/

In the evertof a total taking, destruction,or loss in value of the Property, the MiscellaneousProceeds
shall be applied o tbe sums secured by this Security Instrument,whether or not then due, with the excess, if
any, paid to Borrower.

In the event of 2 paatial taking, destruction,or loss in value of the Propertyin which the fair market
value of the Propertyinim Alatelybefore the partialtaking, destruction,or loss in value is equalto or greater
than the amount of the sums secured by this Security Instrumentimmediately before the partial taking,
destruction,or loss in value, unless Sorrowerand Lenderotherwise agreein writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totalamountof the sums secured immediatelybefore the partialtaking, destruction,
or loss in value divided by (b) the fair m2rketvalue of the Property immediatelybefore the partial taking,
destruction, or loss in value, Any balance ¢ha'l be paid to Borrower,

In the event of a partial taking, destructicn,or loss in value of the Propertyin which the fair market
value of the Property immediately before the parialiaking, destruction, or loss in vilue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surisare then due.,

If the Propertyis abandonedby Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)offers to make an award to'settlea claim for damages, Borrower failg
to respond to Lender within 30 days after the date the notice i giver; Lender is authorized to collect and
apply the MiscellanecusProceedseither to restorationor repairof the 2ropestyor to the sums securedby this
Security Instrument,whether or not then due. "Opposing Party" means %< third party that owes Borrower
MiscellaneousProceedsor the party againstwhom Borrower has a right of actunin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Of crimiinal, is begun that, in
Lender’s judgment,could resultin forfeiturcof the Propertyor other materialimpairsientsf Lender’s interest
in the Propertyor rights under this Security Instrument Borrower can cure such a defaw tap 1. i acceleration
has occurred, reinstateas provided in Section 19, by causing the action or proceedingto be disuijssed with 3
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other materiai iiairment of
Lender’sinterestin the Propertyor rights under this Security Instrument The proceedsof any awardor claim

and shall be paid to Lender.
I MiscellaneousProceedsthat are not applied to restorationor repairof the Propertyshali be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortizationof the Sums secured by this Security Instrumentgrantedby Lender
to Borrower or any Successor in Interestof Borrower shall not Operateto release the liability of Borrower or
any Successors in Interestof Borrower. Lender shall not be required to commence proceedingsagainst any
Successor in Tnterestof Borrower or to refuse to extend time for paymentor otherwise modify amortization
of the sums secured by this Security Instrumentby reason of any demand made by the original Borrower or
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cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenantsand
agrees that Borrower’s obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Propertyunder the

Subject to the provisions of Section 18, any Successor in Interestof Borrowerwho assumesBorrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrow::’s irights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s Ubligations and liability under this Security Instrumentunless Lender agrees to such release in
writing. The Covenants and agreementsof this Security Instrumentshall bind (except as provided in Section
20) and beneft (he successors and assigns of Lender.

14. Loan Chaires. Lender may charge Borrower fees for services performed in connection with
Borrower's default, fur +e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument,inciuui';g, but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of cxpress authorityin this Security Tnstrumentto charge a specific fee
to Borrower shall not be consiruesas a prohibitionon the charging of such fee, Lendermay not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law vhich sets maximum loan charges, and that law is finally interpretedso
that the interestor other loan charges collcted or to be collected in connection with the Loan exceed the
permittedlimits, then: (a) any such loan chargr shall be reducedby the amountnecessary to reduce the charge
to the permittedlimit; and (b) any sums alreacy collected from Borrower which exceeded permittedlimits
will be refundedto Borrower. Lendermay choose %0 miake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will be
treatedas a partial prepayment without any prepayment charge (whether or not a prcpayment charge is
provided for under the N ote).Borrower’s acceptanceof arysuch refund made by directpaymentto Borrower
will constitute a waiver of any right of action Borrower mightiiive arising out of such overcharge,

18. Notices. All notices given by Borroweror Lenderin corp sctionwith this Security Instrumen tmust
be in writing. Any notice to Borrower in connection with this Securiry Lustrumentshall be deemed to have
been given to Borrower when mailed by first class mail or when actmally delivered to Borrower’s notice
addressif sent by other means. Notice to any one Borrower shall constututenotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ve i< Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriower shall promptly notify
Lenderof Borrower’s change of address. If Lender specifies a procedurefor reporti:gBorrower’s change of
address, then Borrower shall only reporta change of address through that specified procodure.Theremay be
only one designatednotice addressunder this Security Instrumentat any one ume. Any notise's Lendershall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereip dnless Lender
has designatedanotheraddressby notice to Borrower. Any notice in connectionwith this Secuzity Instrument
shall not be deemed to have heen given to Lenderuntil actually received by Lender. If any notice iequ'redby
this Security Instrumentis also requiredunder Applicable Law, the Applicable Law requirementwiil satisfy
the corresponding requitement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumentshall be governed
by federallaw and the law of the jurisdiction in which the Propertyis located. Ali rights and obligations
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not affect other provisions of this Security Instrumentor the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piuraland vice versa; and (c) the word "may" gives sole discretion without any obligation to rake
any action.

17. Borrower’s Copy. Borrowershall be given one copy of the Note and of thig Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
"Interestin the Property” meansany legal or beneficial interestin the Property,including, but not limited to,
thosebeneﬁcialmtereststransferredm a bond for deed, contractfor deed, installmentsales contractor escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to & purchaser.

consent, LeaGer may require immediate payment in full of all sums secured by this Security Instrument.
However, this o prion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exvirsises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of noiless than 30 days from the date the notice is given i accordance with Section 15
within which Borrower:m/st pay all sums securedby this Security Instrument If Borrower fails to pay these
sums prior to the expiiaion of this period, Lender may invoke any remedies permittedby this Security
Instrument without further naticeor demand on Borrower,

19. Borrower’s Right to Relistate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcementof this Security Instrumentdiscontinuedat any time prior
to the earliestof: (a) five days before sale 4f the Propertypursuantto Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh specify for the terminationof Borrower’s right to reinstate ;or
(c) entry of a Jjudgment enforcing this Securi y Instzument. Those conditions are that Borrower: (a) pays
Lenderall sums which thep would be due under thig Security Instrumentand the N ote as if no acceleration
had occurred; (b) cures any default of any other coveare or agreements;(c) pays all expenses incurredin
enforcing this Security Instrument, including, but not fizhited to, reasonable attorneys’ fees, property
inspection and valation fees, and other fees incurred for the purpose of protecting Lender’s interestin the
Property and rights under this Security Instrument; and (d) takzssuch action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumendshall continue unchanged unless
as otherwise provided under Applicable Law. Lendermay require that Boriower pay such reinsta temensums
and expenses in one or more of the following forms, as selected by Lender/(»: cash; (b) money order: {c)
certified check, bank check, treasurer’scheck or cashier’s check, provided any suchcheck is drawn upon an
institution whose deposits are insured by a federalagency, instrumentalityor entity; or (£}-BlectronicFunds
Transfer. Upon reinstatementby Borrower, this Security Instrumentand obligations secy.rd hereby shall

case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialintefostin the
Note (togetherwith this Security Instrument)can be sold one or more times without prior notice to Borrower.
A sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Tnstrumentand performs pther mortgage loan servicing obligations
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‘notice of transferof servicing. If the Note is sold and thereafterthe Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferredto a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender dy commence, join, or be joined to any judicial action (as either an

21. Hazardues- Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined s {0xic or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the
following substanccs:g‘;sr‘lir:e,kerosene,other flammable or toxic petroleumproducts, toxic pesticides and
herbicides, volatile solvents, riaterials containing ashestos or formaldehyde, and radioactive materials; (b)
"EnvironmentalLaw" means teueiallaws and laws of the Jurisdictionwhere the Propertyis located thatrelate

remedialaction, or removalaction, as definad in EnvironmentalLaw; and {d) an "EnvironmentalCondition®
means a condition that can Cause, contribitte tr; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatento releaseany Hazardous(vubstances, on or in the Property. Borrower shall not do
nor allow anyone else to do, anything affecting the b roperty (a) that is in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or («¥which, due to the presence,use, or releaseof a
HazardousSubstance, createsa condition that adversely affects tic value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pioperty of small quantitiesof Hazardous
Substances thatare generally recognized to be appropriateto normaltesicentialuses and to maintenanceof
the Property {including, but not limited to, hazardous substances in corsraier products),

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or

b

Hazardous Substance or Environmental Law of which Borrower has actya knowledge, (b) any
EnvironmentalCondition,including but not limited to, any spiiling, leaking, discharge,, relase or threatof
release of any HazardousSubstance, and (¢} any condition caused by the presence, use o release of a
HazardousSubstance which adversely affects the value of the Property.If Borrower learns, or'1s notified by
any governmentalor regulatoryauthority,or any private party, thatany removal or other remediatonof any
HazardousSubstance affecting the Propertyis necessary, Borrower shall promptlytake all necessaryremedial

actions in accordance with Environmentailaw, Nothing herein shall createany obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORMQ VENANTS Borrowerand Lenderﬁlrthercovenantand agreeas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c}a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaulf must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate Payment in full of all sums secured by this Security Instrument without
further deriund and may foreclose this Security Instrument by judicial proceeding. Lender shall pe
entitled to collsct all €xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite tr, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upoi Fayment of all sums secured by this Security Instrument,Lender shall release this
Security Instrument. Bor ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrune.) jout only if the fee is paid to a third party for services renderedand the
charging of the fee is permittedunds; Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrowerhereby releasesand waives
all rights under and by virtue of the Tlinojs Lomestead exemption faws.

25. Placement of Collateral Protection Ine urauce. Unless Borrower provides Lender with evidence
of the insurance covera ge requiredby Borrower’s agreenentwith Lender, Lender may purchase insurance at
Borrower's expense to protectLender’s interestsin Borr iwer s collateral. This insurance may, but need not,
protectBorrower’sinterests. The coverage that Lenderpurchascsc:(ay 1ot pay any claim thatBorrowermakes
or any claim thatis made against Borrower in connection with th:: collateral Borrower may later cancel any

collateral, Borrower will be responsible for the costs of that insurance; 1.Inding interest and any other
charges Lender may impose in connection with the placementof the insurance mntil the effective dateof the
cancellation or expiration of the insurance. The costs of the msurance may be addad to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thaz the-cost of insurance
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Witnesses:
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orrower accepts and a
rower and recorded with ir,

s

grees to the terms and covenants contained in this

T
Samuel L. Bog%s

/o3 (Seal)

-Borrower

Q&TM%L—“%) 7 /_S(Seal)

Patricia Joan Bogg%@s
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APPL #:6000338550

Page 14 of 15

bt 1 0

~Borrower

Form 3014 1/01



0320449192 Page: 15 of 15

UNOFFICIAL COPY

STATE O{FQ’ILLINOIS, 0, ﬂm/

] _ County ss:
I, @ é\/ , »a Notary Public in and for said county and
state do héreby certi at Samuel L. Boggess,

Patricia Joan Bocggess

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/ she@ned and delivered the said
mstrument as his/ her@e and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia] seal, this 11th dayof July, 2003

7
My Commisiior. Expires: 7S b \_% M’

Notary Pﬁblic !

OFFICIAL SE/L.
RTAMBROWNE |

TARY PUBLIC - STATE L-..: T
P:JOY COMMISSION EXPIRES: 07-14.08

AT
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