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Words used in multiple sections of this documen| are defined below and other words are defined in Sections
3, 11,13, 18,20 and 21. Certain rules regarding the asige of words used in this document aré also provided

in Section 16.

(A) " Security Instrument" means this document, which is dureld
together with all Riders to this document.
(B) "Borrower" is

July 2, 2003

MICHAEL V CLATCH III and DIANE C CLATCH Husband anld Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company

Lenderis @ corporation

organized and existing under the laws of The State of Ohie

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This_S.ecqrity Instrument secures 10 Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modﬁ}cauons of the Note; and (ii) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender ango%grgf’:r s successors and assigns, the following described property located in the

of Cook [Type of Recording Turisdiction]

[Name of Recording Turisdiction}:

4§y ATTACHED LEGAL

Parcel ID Number: which currently has the address of
3901 N PACIFIC AVE, [Street}
CHICAGO [City], Ilinois 60634 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now Ot hereafter erectéd on. the property, and all easernents,
appurtenances, and fixtures now oOr hereafter a part of the property. All éplp-ements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ir this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale lerety conveyed and has
the right to mMOrtgage, grant and convey the Property and that the Property is uneficainbered, except for
encumbrances of record. Borrower WarTants and will defend generally the title to the Pronerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform
covenants with limited variations by jurisdiction t0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in US.

Initials:
@-G(IL) 0010) pagedof 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 18 used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exexcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay © Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lends< may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at fhe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under T.ESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatis £§ expenditures of future Escrow Jtems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenuer, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall airty the Funds 10 pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge, Borrower for holding and applying the Funds, annually analyzing the
escrow account, of Ve ifying tiic SCTOW Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (0 mele such a charge. Unless an agrecment i8 made in writing or Applicable
Law requires interest {0 be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcg charge, an annual accounting of the Funds as required by
RESPA.

1f there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shalt notify Borrower &5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a<cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey i Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fill of all sums secured by this Security Instrup<nt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. BOrmOwer shall pay all taxes, assessments, chorges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeiit, leasehold payments Or
ground rents on the Property, if any, and Commaunity Association Dues, Fees, and _sseesments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prov.ded n Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security’ instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mapuer acceptable o
Lender, but only 0 long as Borrower is performing such agreement; (b) contests the lien in goot-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operae prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender sybordinating tk!e lien 10 th_is
Security Instrument. If Lender determines that any part of the Property is subject toa lien w_h1ch can auain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10

Initials 0
1
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and .reiated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thé insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this 3ecurity Instrument, whether or not then due.

6. Occapanzy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afict) the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principel twsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorcowver’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections, Borrower shatl not
destroy, damage or impair the P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ergnamically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or-u2.nage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ihe Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpietion of such repair or resloration.

Lender or its agent may make reasonable eniries upc -nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection (pecitving such reasonable cause.

8. Borrower’s Loan Application. Borrower ghall be in defanlt if/(:aing the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower orwith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalTiemis 0 Lender {or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are Tiot limited 10, representations concerning Borrower’s occupancy of the Property a5 Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secuyity Justrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instruineny, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis.under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for v.vhatevcr.is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secpqty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured .by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

tnitials’ "
014 1/01
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lepder has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha't-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,zif aity) paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ot 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borr¢wer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount ¢f e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair merket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali re paid to Borrower.

In the event of a partial taking, destruction, Or 13ss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tha rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M.isséllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after ncicr, by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-w setfle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Trcperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 4ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme:it of Lender’s interest
in the Property o rights under this Security Instrument. Borrower can cure such a defenli und, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be /ismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materi2! ‘zapairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awnad or claim

for damages that are attributable to the impairment of Lender’s interest in the Property are herchy assigned

and shall be paid to Lender. . . )
All Mis?cellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedlpgs against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limiied to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreement e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 4l Gt any part of the Property or any interest in the Property is sold or transferred (or if Borrower is
not a natural pecson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendei niay require immediate payment in full of all sums secured by this Security Instrument.
However, this optionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 135
within which Borrower fiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzisand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have eifeicement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of o5 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this 3esurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other coveriz:ils or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not” Mmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s intercst in the
Property and rights under this Security Instrument; and (d)-tuxes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumrers, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Berruyeer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: &) cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any sucii check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or-{d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiors secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate stial: not apply in the
case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in the
Note (together with this Securily Instrument) can be sold one or more times without prior notic;e w Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Pen_odlc Pa_ym'ems
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changn_:s of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Seltvmer,' the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclusore. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaid avd may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect @' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazon=ble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-opill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Apnlicable Law.

24. Waiver of Homestead. In accordancc with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois hon estead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowér’s collateral. This insurance may, but need not,
protect Borrower’s interess. The coverage that Lender purchas<s rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witl-ute collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Fender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, welvding interest and any other
charges Lender may impose in connection with the placement of the insuranc., antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be Sdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tnan i, cost of insurance
Borrower may be able o obtain on its own.

|nitials: o1
Form 3014 1
@@-G(IL) (0010) page 1301 16 o




0320405034 Page: 14 of 17

UNOFFICIAL COPY

@
L0/L tlog Wiogq St o v ebey {0100) (.")9_@
lamoliog- P
J3M0110g- somosog.
(Ie2s) . (og)
JSMOUOH- ngouoﬂ_
(2s) (ag)
JQMOJJOH-

HOLYT) 3 &ENvIq

(eeg) _ 7 :_\,7@7 N

IBMOJ.IDH-

(Teag)

IIT HOIVID A THVHOIR

SassaumI A

P POpIOsal pue Iemonog Aq patndoxg Jopty AUe W pue uownnsyr
! I [ Almnda
SI) Ur pourelIoD S|RUaAQD PUE SWI31 oy 0f souSe pue sydanoe Lrouog ‘moayg DONINOIS Ag i




0320405034 Page: 15 of 17

UNOFFICIAL COPY

STATE OF ILLINOIS, County ss: COU §
I, 2emvaownm Yoo\ oS X, , a Notary Public in and for said county and

state do hereby certify that .
Michee \ UL C\ﬁ"\’c,\/\‘ij,_f
prl DiAaAcve C Clrych

1

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument < his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7 ol dayof N w\ Y . 20073

My Commission Ex7Tes:

1

Notary Public

ZENON KOLAKOWSKI
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP, SEPT. 13,2006

hetf
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COMMITMENT - LEGAL DESCRIPTION

A,

The north 30 feet of the south 694 feet of lot 4 lying east of the east line of section 23, township 40 north, range 12, east
of the third principal meridian, in Circuit Court partition of the northeast 1/4 of the northeast 1/4 and of the north 1/2 of
the southeast 1/4 of the northeast 1/4 of section 23 also the west 6 2/3 rods of the north 120 rods of the northwest 1/4 of
section 24, township 40 north, range 12, east of the third principal meridian, in Cook County, Hlinois
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Schedule A Legal Description
File Number:  TM103651 GUARANTY COMPANY
Assoc FileNo:  CLATCH HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

The north 30 feet of the south 694 feet of lot 4 lying east of the east line of section 23, township 40 north, range 12, east
of the third principal meridian, in Circuit Court partition of the northeast 1/4 of the northeast 1/4 and of the north 1/2 of
the southeast 1/4 of the northeast 1/4 of section 23 also the west 6 2/3 rods of the north 120 rods of the northwest 1/4 of
section 24, township” a0 aorth, range 12, east of the third principal meridian, in Cook County, 1llinois

19-2u {00 006

STEWART TITLE GUARANTY
COMPANY




