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DEFINITIONS

Words used in multiple sections of this document are defined below and othet words are defined in Sections 3,

11,13, 18, 20 and 21. Certain rules regarding the vsage of words used in this do-nment are also provided in
Section 16,

(A) "Security Instrument" means this document, which is dated JULY 14, 2002 » together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
LANCE R GOLDBERG, AND SUSAN G GOLDBERG, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is

(D) "Lender'*is

COUNTRYWIDSZ JIOME LOANS, INC,
Lenderisa CORTORATION

organized and existire wnier the laws of NEW YORXK

Lender's address is
4500 Park Granada, lalabasas, Ca 91302-1613 .
(E) "Note" means the promissory pote signed by Borrower and dated  JuT,y 14, 2003 . The

Note states that Borrower owes Ledder
THREE HUNDRED SIXTY TWO TROUSAND and 00/100

Dollars (U.S. $ 362, 000. 00 } plus_iatcrest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not  ater than AUGUST 61, 2033

(F) "Property" means the property that is descrited below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inisrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument: plus interest.

(H) "Riders" means all Riders to this Security Instrument that re executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Jsec >r.d Home Rider
Balloon Rider [ Planned Unit Development Rider [ ] 1.4 Famiiv Rider
VA Rider L] Biweekly Payment Rider [ ] Other(s) [spreify]

(D) "Applicable Law" means all controlling applicable federal, state and local statufes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al] apracable final,
non-appealable judicial opinions,

) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis 4nc other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument,
computer, or magnetic 1ape so as to order, mstruet, or authorize g3 financial institution to debit or credit an
account. Such temm includes, but is not limited to, point-of-saie transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages described in Section 5} for: (i)’_/
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condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and itg
implementing regulation, Regulation X (24 CF.R. Part 35007, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As vsed in this
Security Instrument, "RESPA”" refers to all requirements and restrictions that are imposed in regard to a
“federally valated mortgage loan” even if the Loan does not qualify as a "federally related moitgage loan"
under RESP A/

(Q) "Successo! ir Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Rorrower's obhigations under the Note and/or this Security Instrument,

TRANSFER OF RIGHT'S N THE PROPERTY
This Security Instrument sccires to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; an¢ fityhe performance of Borrower's covenants and agreements under thig
Security Instrument and the Note. Tor this purpose, Borrower doeg hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the Successors
and assigns of MERS, the following descrihed property located in the
COUNTY of COOK

[Type of Recording Farisdicti on) [Name of Recording Jurisdiction]
BLOCK 5, LOT 17 IN WINDSOR RIDGE UNIT Z, BEING A SUBDIVISION OF PART CF
THE SOUTHEAST QUARTER OF BECTION 5, TUWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0,THE PLAT THEREQF RECORDED
AUGUST 14, 1989 as DOCUMENT NO. 89375860, IN COOK COUNTY, ILLINOIS.
P.I.N.: 03-05-416-017

Parcel ID Number; 03- 05-41¢- 017 which currently has' iz address of
505 HAWTHORNE ROAD, BUFFALO GROVE ’
[Street/City]
Ilhnois 60089 ("Property Address™):
{Zip Code]

"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inclydi e,

Initials:
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but not limited to, the right to foreclosc and sell the Property; and to take any action required of Lender
including, but not timited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tifle 1o the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variationg by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOKM COVENANTS, Borrower and Lender covenant and agree as foillows:

1. Paymzit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wher die the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late Cheioes due under the Note. Borrower shall algo pay funds for Escrow Items pursuant to
Section 3. Paymenis due under the Note and this Security Instrument shail be made in U.S. currency.,
However, if any check or o’her instrument received by Lender as payment under the Note or this Security
Instrument is returned to X..der unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instram:ntbe made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituting whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendar when received at the location designated in the Note Or at such
other location as may be designated by Lender m accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender ay accept any payment or paraa) payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righss 1o refuse such payment or partial payments in
the furture, but Lender is not obligated to apply such paymentsat.b« time such payments are accepted. If each
Periodic Payment is applied as of #s scheduled due date, then'Linder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes rayment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall ather apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the o1 tstunding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower ungiit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note ¢nd zhis Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Setion 2. all paymens
accepted and applied by Lender shall be applied in the following order of priority: (a) interest 4uc under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall‘os epplied to
each Periodic Payment in the order in which it became due, Any remaining amounts shail be appiicd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment ig outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied (o the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due, Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note,
an ‘}/
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over thig Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in liey of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Ttems. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmerss, 1€ any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shal’ sromptly furnish to Tender all notices of amounts to be paid under this Section. Borrower sha]}
pay Lender the (Fuuds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltenis. _ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Arv wrch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds hag
been waived by Lender and. if Lender requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender @ty require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes bé desgad 0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower 1s obligated to pay
Escrow Items directly, pursuant 10 a waiy ¢’ and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section © 24d pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Y.ender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thin required under this Section 3.

Lender may, at any time, collect and hold Funds in an amonnt (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceer the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due Gn'thz basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanco with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by < federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so mtured) or in any Pederal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later <ha4 the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, an1 wally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fupds and Applicabie
Law permits Lender to make such a charge. Unless an agreement is made in writing or \policable Law
requires interest to be paid on the Funds, Lender shali not be required to pay Borrower any mteres: er earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid sp-ihe Funds.
Lender shall give to Borower, without charge, an annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

Z .
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4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iters are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opmion operate to prevent
the enforcement of the lien while those proceedings are pending, but only unai such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 day's of the date on which that notice is given, Borrower shall satisty the lien or take one or more
of the actions sed fo.th above in this Section 4.

Lender may reire Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss Dy rg; hazards included within the term “extended coverage," and any other
hazards incinding, but not limitcd to-earthquakes and floods, for which Lender requires insurance. Thig
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuantto.the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurines shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right “shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time ~nage for flood zone determination and certification
services and subsequent charges each time remappings Or similar changes occur which reasonably might
affect such determimation or certification, Borrower shall aiso. b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cénrection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abovz, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prope ty, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previowsly in_effect. Borrower
acknowledges that the cost of the msurance coverage $o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tmis'Ssétion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal’ kear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon wokce from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such polictes shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance toverage, not otherwise required by Lender, for
damage to, or destruction of, the Propenty, such policy shall include a standard mortgage clause and shail
name Lender as mortgagee and/or as an additional loss payee.

Initiak:;
@D, -sAIL) 01002 CHL (07702 Page s of 16 Form 3014 1/01




0320549017 Page: 7 of 20

UNOFFICIAL COPY

DOC ID #: 0003101396707003

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repatr and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest oieamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be zarr out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
Or repair 18 no: e<oromicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such #isnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandaus the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Benower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claizn dhen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Securi ty Instrument, and (b} any other of Borrower's
rights (other than the right to any refund ‘of pieamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such nghts are applicable to the coverage of the Propenty, Lender
may use the msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dre.

6. Occupancy, Borrower shall occupy, establish( and use the Property as Borrower's principal
residence within 60 days after the execution of this Securtly Lastrument and shall continue to oceupy the
Property as Borrower's principal residence for at least one yeas a'ter the date of occupancy, unless Lender
otherwise agrees m writing, which consent shall not be unreasonpliy, withheld, or unless extenvating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; an¢pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or <ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain (he Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditiof._Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower (hall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation vroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibls for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may- aisburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior nspection specifying such reasonable cause.

Initia's; )/%ﬁé/
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or maccurate mformation or statements to Lender (or failed to

residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
(@) Borrower fails to perform the covenants and agreemerts contained in thig Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's mnterest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcerien; of a lien which may attam priority over thig Security Instrument or to enforce laws or
regulations)“or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable cc zporopriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, in¢! 1diag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lend>r’, sctions can nclude, but are not limited to: (a} paying any sums secured by a lien
which has priority ovér tie Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys'
fees to protect its interest/iii the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy preceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change lockn replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action unde( th.s Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed (het Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under ttis Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shsll bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest aps0. notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shail omply with all the provisions of the Iease.
If Borrower acquires fee title to the Property, the leasehold ang the fue vitle shall not merge uniess Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance ¢5a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuradice 1n effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from e morigage insurer that
previously provided such insurance and Borrower was required to make separaicly dacignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirzd to ohtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially ‘equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morgaze msurer

Initials;
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condition of making the Loan and Borrower was required to make separalely designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effeet, or 1o provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage surance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower js not a party to the Mortgage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, and may
enter inio agrecments with other parties that share or modify their risk, or reduce losses, T hese agreements

As a result of thess agreements, Lender, any purchaser of (he Note, another insurer, any reinsurer, any
other entity, or any affiliats of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be charaeicfized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the inotzage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often tertaed “captive reinsurance." Further:

(a) Any such agreements will Q0 affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other term: ¢, ‘ne Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, s nd they will not entitle Borrower to any refund,

{(b) Any such agreements wijl not affect t1e rights Borrower has - if any - with respect to the
Mortgage Insurance vader the Homeowners Proicction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to ceqvest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated arwraatically, and/or to receive a refund of
any Mortgage Insurance preminms that were unearned ‘at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hergby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd t4 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security-is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneong Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fos e vepairs and
restoration in a single disbursement or n a series of progress payments as the work is completed, Tniess an
agreement is made in wriling or Applicable Law requires interest (o be paid on such Miscelbmeous
Proceeds, Lender shall not be required (0 pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair s not cconomically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

7
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property unmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument mmediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the Miscellancous Proceeds multiplied by the

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Iess than the
amount o< e sums Secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1n writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S:curity Instrument whether or not the sums are then due.

If the Propirty ic abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in'thg next sentence) offers to make an award to settle a claim for damages, Borrower fajls
0 respond to Lender withini 30 days after the date the notice is given, Lender is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whéther-or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or.she party agamnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interast
in the Property or rights under this Security Instiument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b/ causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitu:¢ of the Property or other material impairment of
Lender's interest in the Property or rights under this Secur: «y fastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendér's inerest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or +cpair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Weivir. Extension of the time for
payment or modification of amortization of the sums secured by this Security insarument granted by Lender
to Borrower or any Successor in Tnterest of Borrower shall not Operate to release the Yability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence pioceadings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise ‘nodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiaa’ Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right-or remedy
including, without {imitation, Lender's acceptance of payments from third persons, entities or Stucedstors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

consent.

Wz
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Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigms of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, Tn

that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Lbar. is subject to a law which Sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, ther. (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted it and (b) any sums already coliected from Borrower which exceeded permitted
ltmits will be refunded i/ Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a fur=Ct payment to Borrower. If a refund reduces principal, the reduction wil]
be treated as a partial prepayment wihout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boirower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any ri_ht of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Bororel or Lender in connection with this Security Instrument must

Applicable Law expressly requires otherwise, The notice address shall be the Property Address ualess
Borrower has designated a substitute notice address by notics 5 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tiiat specified procedure. There may be
only one designated notice address under this Security Instrument a; 20V one time. Any notice o Lender
shall be given by delivering it or by mailing it by first class mail to Leér daer s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice it ¢eimnection with this Security
Instrument shall not be deemed o have been given to Lender unti] actually received v Lender. If any notice
required by this Security Instrument 1s also required under Applicable Law, the Applicabls Law requirement
will satisfy the corresponding requirement under thig Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha'i be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights anc obligations
contained in this Security Instrument are subject to any requirements and limitations of Appliciwle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalf

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

any action,

Init
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requite immediate payment in full of aj] sums secured by this Security
Instrument. However, this optton shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Zend'er exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a paiod of not less than 30 days from the date the notice is given in accordance with Section 15
within whichBeaower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to file Crpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fui¢ker notice or demand on Borrower,

19. Borrower's Pught to Reinstate After Acceleration. It Borrower meets certain conditions,
Borrower shall have the *ight (0 have enforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days be.oe sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lw-might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing tais Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diie urder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othes covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but.not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuived yor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 7ind) (. d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property” aid rights under thig Security Instrument, and
Borrower's obligation to pay the sums secured by this Security (pstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require-that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected 9y Lender: (a) cash: (b) money order:
(¢) certified check, bank check, treasurer's check or cashier's check, pravidéd any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumer. tality_or entity; or (d) Blectronjc
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ohligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to teinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with thig Security Instrument) can be sold one or more times without P notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliecis Periodic
Payments due under the Note and this Security Instrement and performs other mortgage loai 5=y vicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials-
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 24,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defwrd.as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substziices’ gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive matetials; (b)
"Environmental Law" mears federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety ¢z ‘environmental protection; {c¢) "Environmental Cleanup” includes any response
action, remedial action, or reg\oval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can tause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or pevmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Huzz.dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectinp the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cendition..or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adver sely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage bn the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate’ to‘normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances v consumer products),

Borrower shall promptly give Lender written notice of (a) uny investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private prity, involving the Property and any
Hazardous Substance or Environmental Law of which Borrowcer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrovser leams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly( tak: il necessary
remedial actions m accordance with Environmental Law, Nothing herein shail create any coiigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cuare the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@E -BA(IL) 0010)02  CHL (07/02) Page 13 of 16 Form 3014 1/01
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and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bat not timited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of rhe fee i pemnitted under Applicable Law.

24, Weiver of Homestead. Tn accordance with llinois faw, the Borrower hereby releases and walves
all rights under <nd by virtue of the Ilinois homestead excmnption laws,

25. Placewerit of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance co ‘eiage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to riofect Lender's iterests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inter=5is. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is nrads against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibls for the costs of that insurance, including interest and any other
charges Lender may impose in connection ‘it (he placement of the msurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of (the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/(& ';\/ (Scal)

L R, GofDBERG ~Borrower

@/w J bekees

S3EG. GOLDBERG Bormrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF IL OIS : ‘/ ( oo [<County ss:
I, U~ C] Le5e jne » a Notary Public in and for said county
and state do hcreby certlty that

Z&H\c’e f Co/cfﬁf(j ,éjugz“\_ C~Ga/c/bfb

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrumem
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the satd
instrumerit as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given »ider my hand and official seal, this /(// day of 'j’ v ( “ ;Q O S

LY
My Commission Expiiee: /—W M

Plrrsanzj 203 f
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FIXED/ADSU'STABLE RATE RIDER

(LIBOR Twei>Month Index - Rate Caps)
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Prepared By:
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CCUNTRYWIDE HOME LOANS, INC.
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THIS  FIXED/ADJUSTARLE RATE RIDER is made this FOURTEENTH day of
JULY, 2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower")  to  secure Borrower's Fixed/Adjustable  Rate  Note (the  "Note") 1o
COUNTRYWILE HOME LOANS, INC,
("Lender") of *lic same date and covering the property described in the Security Instrument and Iocated at-

505 HAWTHORNE ROAD, BUFFALD GROVE, IL 60089
[Property Address]

THE NOTE-FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S-aDJIISTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!M (55 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn additon to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHL PAYMENT CHANGES

The Note provides for an initial fixed mteres, rate nf 4.375 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rale, as fol.ows:
4. ADJUSTABLE INTEREST RATE AND MONTHEY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will chanze- o an adjustable interest rate on (he
first day of AUGUST, 2006 » and the ad’ustable interest rate [ will pay may change
on that day every 12th month thereafter. The date on which my iniial fixed interest rate changes 0 an
adjustable interest rate, and each date on which my adjustable interest rafe could change, is cailed g "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be base{ or-an Index. The "[ndex" ig
the average of interbank offered rates for twelve month U8, dollar-denominated depusits in.the London market,
as published in The Wall Sireet Journal. The most recent Index figure available as of th’ first business day of
the month immediately preceding the month in which the Change Date occurs is called the "Crireii Index”,

If the Index is no longer available, the Note Holder will choose a new index that is based uporcomparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC & THREE-QUARTERS percentage peints ( 2.750 %) to the Current Index. The Note Holder

will then round the result of thig addition to the nearest one-eighth of one percentage point (0.125%). Subject to

the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new

interest rate in substantially equal payments, The result of this calculation will be the new amount of my
meonthly payment,

CONYV
® ARM Fixed Period |LIBOR Rider
TUBS2-XX (04/01) Page 2 of 4

e e At b ot kb s - s e S b . e b el




0320549017 Page: 19 of 20

UNOFFICIAL COPY

DOC ID #: 0003101396707003
(D) Limits on Interest Rate Changes
The iterest rate I am required to pay at the first Change Date will not be greater than €.375 %or
less than 2.750 %, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage pomts from the rate of interest I have been paying for the
preceding 22 raonths. My interest rate will never be greaterthan  10.375 %,
(E) Efferuve Date of Changes
My new Interest rate will become effective on each Change Date. [ will pay the amount of my new
moenthly payment nezinning on the first monthly payment date after the Change Dale until the amount of my
monthly payment changcs-again.
(F) Notice of Chang~s
The Note Holder will Geliver or mail to me a notice of any changes in my initial fixed interest rale (0 an
adjustable interest rate and of ar Y rarages in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my-monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.,
B. TRANSFER OF THE PROPERTY OR A SENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest raie chanees to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Securi'y Instrument shall read as follows:
Transfer of the Property or a Beneficial iriterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benehicial interest in the Property, including, but not
limited to, those beneficial interests ransferred in abond1or deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
If all or any part of the Property or any Interest in the Property”is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower 45 ¢old or transferred) without
Lender's prior written consent, Lender may require immediate payment /1o’ of all sums secured by
this Security Instrument. However, this option shali not be exercised by Lendes if such exercise is
prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accurdance with
Section 15 within which Borrower must pay all sums sccured by this Security Instroment, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may inveks £ny
remedies permitted by this Security Instrument without further notice or demand on Borrower.
2. When Borrower's initial fixed Interest rate changes to an adjustable interest rate under the terms stated in

read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

Conlract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

CONV
® ARM Fixed Pericd LIBOR Rider
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Secnrity Instrument. However, this option shall not be exercised by Lender if such exercise is

prohilated by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitter!" (0. Lender information required by Lender to evaluate the intended transferee as if a new

loan were deing made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be dmpaizad by the loan assumnption and that the risk of a breach of any covenant or

agreement in this Scodriry Instrument is acceptable to Lender.

To the extent permitted Ly Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumpiion. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligutes the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrewer will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periacd 07 not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrgw er mmst pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any reredies
permitted by this Security Instrument without further notice br demand on Borrower,

Fixed/Adjustable Rate Rider.

BY SIGNING BELOW, Borrower accepts and agrees’ lo rh7mrms and covenants contained in this
/

7Ly A— (Seal)

-Borrower

) . (Seal)
ISAN G. GOLDBERG /4 -Borrower

Lon_ {Seal)

-Borrower

(Seal)

-Borrower
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