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DEFINITIONS
Words used tn multiple sections of this document arc’ defined below and other words are defined in
Sections 3. 11, 13, 18. 20 and 21 Certain rules regarding the usage of words used in this document arc
also provided in Section 16.
(A) "Security Instrument" means this document. which is dated July 14, 2003
logether with all Riders to this document.
(B) "Borrower" is Christopher J. Jackson
AND Keira €. Jackson, a/k/a Keira C. O'Connor, Huskaa and Wife as, Joint
Tenants
Borrower 1s the mortgagor under this Securitv Instrument.
(C) "Lender" is WOODFIELD PLANNING CORPORATION
Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@%-G{IL):omo;ow
Page 1 of 15 Initials: K’S

VMP MORTGAGE FORMS - (8001521-72

@ 20014-01




0320549311 Page: 2 of 19

UNOFFICIAL COPY

Lender's address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINOIS 60008

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissorv note signed by Borrower and dated July 14, 2003

The Note states that Borrower owes Lender Three Hundred Forty-Six Thousand Two
Hundred and 00/100 Dollars
(U.S. $346,200.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Pavinents and to pav the debt in full not later than August 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepavinent charges and late charges
due under #ie Mote, and all sums due under this Security Instrument. plus interest.

(G} "Riders" sucans all Riders to this Security Instrument that are executed by Borrower. The following
Ruders are to be'aveonted by Borrower [check box as applicable]:

] Adjustable Rate riue: ] Condominium Rider [_] Second Home Rider
|| Balloon Rider \_:| Planned Unit Development Rider (] 14F amily Rider
[_1vA Rider | Biweekly Pavment Rider D Other{s) [specify]

(H) "Applicable Law" means all ccntroiling applicable federal. state and local statulcs. regulations.
ordinances and adnunistrative rules and orde:s (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and /ssessments™ means all dues. fees. assessments and other
charges that are imposed on Borrower or the Piopetty by a condormmmium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of‘funds. other than a transaction originated by
check. draft. or similar paper instrument. which is initiater through an electronic terminal. telephonic
Instrument. computer. or magnetic tape so as to order. instruct. r 4uthorize a financial institution to debit
or credit an account. Such term includes. but 1s not limited o point-~f-sale transfers. automated teller
machine transactions. (transfers initialed by telephone. wire transiers.” and automated clearinghousc
transfers.

(K) "Escrow Items' means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation. scttlement. award of daimages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for (i)
damage to. or destruction of. the Property. (ii) condemnation or other taking of all 41 any part of the
Property. (1i1) conveyance in licu of condemnation. or (iv) misrepresentations of. or omissizis as (0. the
value and/or condition of the Property. iy

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on.
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i1) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Parl 3500). as they might be amended from time (o
time. or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means anv party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repavment of the Loan. and ali renewals. extensions and
modifications of the Note: and (1) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purposc. Borrower docs hereby morigage. grant and convey
to Lender and Lender's successors and assigns. the [ollowing described property localed in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|:

THE SOUTH /45 FEET OF LOT 22 AND THE NORTH 1/2 OF THE VACATED ALLEY SOUTH
OF AND ADJOIN(MG THE SAID LOT 22 IN BLOCK 2 IN GERT'S RESUBDIVISION OF
PART OF BLOCLI.2-3AND 10 OF LATHROP AND SEAVERN'S ADDITION TO RIVER FOREST
IN THE NORTH WEST i/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCTIPAT, NMERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 15-12-108-053 which currcntly has the address of
512 North Park [Street|
River Forest [Citv]. [hinois 60305 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 00 the property. and all
easements. appurtenances. and fixtures now or hereafter a part of the property: ‘All replacements and
addrtions shall also be covered by this Security Instrument. All of the foregoing is refeired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby convéved and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatist all
claims and demands. subject to any encumbrances of regord.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pav funds for Escrow Items
pursuant 10 Section 3. Payments due under the Notc and this Security Instrumgnt shall be made in U.S,
612733968
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currency. However., if any check or other instrument received by Lender as payment under the Note or this
Securtty Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pavments
due under the Note and this Security Instrumcnt be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (c) certified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments arc deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender 1n accordance with the notice provisions in Section 135
Lender may return any pavment or partial payment if the pavment or partial payments are insufficient to
bring the Loan current. Lender may accept anv pavment or partial pavment insufficient 1o bring the Loan
current. without warver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments il future. but Lender is not obligated o apply such payments al the time such payments are
accepted. If esciy Periodic Payment 1s applied as of its scheduled due date. then Lender need not pay
interest on unappli<d. funds. Lender may hold such unapplicd funds until Borrower makes paviment to bring
the Loan current./i€ Eorrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return theny2o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th¢ Wote immediately prior to lorcclosure. No offsct or ¢laim which Borrower
might have now or in the-fuiure against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instniment-or performing the covenants and agreements secured by this Security
Instrumment.

2. Application of Payments o- Proceeds. Except as otherwisc described in this Section 2. all
pavmenis accepted and applied by Lende! shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. sccond to anv Other amounts due under this Security Tnstrument. and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for-a aclinquent Pertodic Paviment which includes a
sufficient amount to pay anv late charge due. the payment iravibe applied to the delinguent paviment and
the late charge. 1f more than one Periodic Payment is outstanding. LLender mav apply anv pavment received
from Borrower to the repaviment of the Periodic Payments if. ando the extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is £pplicd to the full payment of onc or
more Periodic Payments. such excess may be applied to any late charges dos- Voluntary prepavments shall
be applied first to any prepayvment charges and then as described in the Notg.

Any application of pavments. insurance proceeds. or Miscellaneous Proczuds o principal duc under
the Note shall not extend or postpone the due date. or change the amount. of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the dav Periodic Fayments are duc
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for pavment of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security ‘ipsument as a
hen or encumbrance on the Property: (b) leasehold payments or ground rents on the Property./if any. (c)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Tnsurance
premiums. if any. or any sums payvablc by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at anv time during the term of the Loan. Lender may require that € ommunity
Association Ducs. Fees. and Assessments. if any. be escrowed by Borrower. and such ducs. fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for anv or all Escrow Items. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver mav only be
in writing. In the cvent of such waiver. Borrower shall pay directly. when and where payable. the amounts
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due for anv Escrow Items for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender reccipts evidencing such payvment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pav Escrow ltems directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under (his Section 3.

Lender may. at any tunc. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable estiriates. of cxpenditures of future Escrow Items or otherwise in accordance with Applicablc
Law.

The Funds shal ‘De held 1 an institution whose deposits are insurcd by a federal agency.
instrumentality. or entity (inc’uding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bari” Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender sball.not charge Borrower for holding and applving the Funds. annually
analyzing the escrow account. or virifying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be patd on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing. however. that intercst
shall be paid on the Funds. Lender shall gived¢ Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow:-as-defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFA Af there 1s a shortage of Funds held in cscrow.
as defined under RESPA. Lender shall notifv Borrower as reqaired by RESPA. and Borrower shall pay 1o
Lender the amount necessary to make up (he shortage in accordanca with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrov~as defined under RESPA. Lender shall
notily Borrower as required by RESPA. and Borrower shall pav (o Linde: the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 moutily. pay ments.

Upon payment in full of all sums secured by this Security Instrument..Loder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. finos. and impositions
attributable to the Property which can attain priority over this Security Instrument. Icaschiold pavments or
ground rents on the Property. if any. and Community Assoctation Dues. Fees. and Assessmints. if amy. To
the extent that these items arc Escrow ltems. Borrower shall pay them in the manner providéd.in Section 3.

Borrower shall prompily discharge any lten which has priority over this Security Instririert unkess
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner accentable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings arc pending. but only until such proccedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of (he Property 1s subject 1o a lien
which can attain priority over this Security Instrument. Lender may give Borrawer a notice identifying the
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lien. Within 10 days of the date on which that notice is given. Berrower shall satisfy the lien or take one or
mor¢ of the actions set forth above in this Section 4.

Lender mav require Borrower to pav a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Borvower to pay. in connection with this Loan. either: (a) a onec-time charge for flood zone
determination. <crtification and tracking services: or (b) a onc-time charge for flood zone determunation
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might «ffect. such determination or certification. Borrower shall alse be responsible for the
payment of any fees ‘inspased by the Federal Emergency Management Agency in connection with the
review of any flood zone deiemination resulting {rom an objection by Borrower,

If Borrower fails to wmamtain any of the coverages described above. Lender mayv obtain insurance
coverage. at Lender's option aid Besrower's expense. Lender is under no obligation 1o purchase any
particular type or ameunt of coverage. Fherefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity in the Property. or the contents of the Property. against any risk.
hazard or liability and mught provide greater or lesser coverage than was previously in cffcct. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An, amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siall-be pavable, with such interest. upon notice from
Lender to Borrower requesting pavment,

All insurance policies required by Lender and rencwals o0 such policies shall be subject to Lender's
right to disapprove such pelicies. shall include a standard morgage clause. and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall have.ti¢right to hold the policies and rencwal
certificates. If Lender requires. Borrower shall promptly give to Lendr all receipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage. el stherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a-stzdard mortgage clause and
shall name Lender as morigagee and/or as an additional loss pavee.

In the cvent of loss. Borrower shall give prompt notice to the insurance carri¢rand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzi atherwise agree
in writing. any surance procceds. whether or not the underlying insurance was required by Jeender. shall
be apphed to restoration or repair of the Property. if the restoration or repair is economicaily Trasible and
Lendcr's security s not lessened. During such repair and restoration period. Lender shall have ‘helright to
hold such insurance procceds until Lender has had an opportunity to inspect such Property 1o erswre the
work has becn completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender mav disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest 1o be paid on such insurance proceeds. Lender shall not be required to pav Borrower any
mtercst or earnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ccononically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess, if anv. paid to Borrower. Such insurance proceeds shall be applied in the order provided for n
Section 2,

If Borrower abandons the Propertv. Lender mav file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carricr has offered to setile a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In either event. or if Lender acquires the Property under
Scction 22 or otherwise. Borrower herebyv assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other of Borrower's rights (other than the right to anv refund of unearned premuums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repatr or restore the Property or
to pay ameunts unpaid under the Nete or this Security Instrument. whether or not then due.

6. Occugancy. Borrower shall occupy. establish. and use the Property as Berrower's pringipal
residence withiit 6u.days after the execution of this Security Instrument and shall continug 1o occupy the
Property as Borrewee: e-nrincipal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in writiig, which consent shall not be unreasonably withheld. or unless cxienuating
circumstances exist whichare bevond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair thé Fregerty. allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower 1s.residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in valuc duc to its condition. Unless it is
determined pursuant to Section 5 that repais or restoration is not cconomically {easible. Borrower shail
promptly repair the Property 1 damaged (to/ #void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection’v 1th damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Froparty only if Lender has relcased proceeds for such
purposcs. Lender may disbursc proceeds for the repaiis and restoration in a single pavment or in a series of
progress paviments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved 0f Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon aznd mspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciZving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default i ddring the Loan application
process. Borrower or any persons or entitics acting at the dircction of Boirywer or with Borrower's
knowledge or consent gave materially falsc. nusleading. or inaccurate information.dr statements to Lender
(or failed to provide Lender with material information) in connection with th¢ Loan. Material
representations include. but are not limited to. representations concerning Borrower's.oscipancy of the
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins/rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. Tor
enforcement of a fien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pav for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving anv sums sccured by a lien
which has prionity over this Security Instrument: (b) appearing in court: and (c) paving rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. 'ing:luding
its sccured position in a bankruptcy proceeding. Sccuring the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and 1s nol
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not laking any or all

actions authonized under this Section Y. ‘ , N
Any amounts disbursed by Lender under this Section 9 ghall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the dalcl of
disburscment and shall be pavable. with such interest. upon notice from Lender to Borrower requesiing

pavment. ' _ o
If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the

lease. If Borsower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agiecs-o the merger in wriing,

10. Morigagze Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If. for anv reason.
the Morigage Insutarce-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucltinsurance and Borrower was required to make separately designated pavments
toward the premiums for/Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect. at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is not
available. Borrower shall continue to rav-to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reseive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thal the Loan is ultimately paid in full. and Lendcr shall not be
required to pav Borrower any interest or carnitigs on such loss reserve. Lender can no longer require loss
reserve pavinents if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available. is obtained. and Lender requires
separatcly designated pavments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required (o make separatcly designated
payments toward the premiums for Mortgage Insurance. Rorrywer shall pay the premiums required fo
maintain Mortgage Insurance in cffect. or to provide a not-r:fundable loss rescrve. unuil Lender's
requirement for Mortgage Insurance ends in accordance with any-writicn. agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pav inlerest at the rate proviges 1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Note) for certain losses it
may incur if Borrower docs not repay the Loan as agrced. Borrower is wi0t”a party to the Mortgage
Insurance.

Mertgage insurers evaluate their (otal risk on afl such insurance in foree lro1 ‘ime to time. and may
enter into agreements with other parties that share or modify their risk. or reduce losses” Ivesc agreements
are on terms and conditions (hat are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained froriTforigage
Insurance premimms).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any teinsurer.
any other entity, or anv affiliate of any of the foregoing. may receive {(directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage insurcr's risk. or rcducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer. the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borreower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender. . '

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disburscment or in a series of progress pavments as the work is
completed. Undess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procecds. Lender shall not be required to pay Borrower any imterest or carmings on such
Miscellancous Procesas~If the restoration or repair is not cconomucally feasible or Lender's security would
be lessened. the Miscellapzous Proceeds shall be applied to the sums sccured by this Security Instrument.
whether or not then duc!” wit the excess. if anv. paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provided for tn Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with

the excess. if any. paid to Borrower. 7
In the event of a partial taking. d:struction. or loss in value of the Property tn which the farr market

value of the Property immediately beforc the partial taking. destruction. or loss in value 1s equal to or
greater than the amount of the sums sccurel by this Security Instrument immediately before the partial
taking. destruction. or loss in value. unless Boirower and Lender otherwise agree in writing. the sums
sccured by this Security Instrument shall be reduvced, by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘amonnt of the sums secured immediately before the
partial taking. destruction. or loss in value divided by . (b) the fair market value of the Property
immediately before the partial taking. destruction. or loss 14 value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in vadus of the Property in which the fair market
value of the Property immediatelv before the partial taking. desiniction. or loss in valuc is less than the
amount of the sums sccured 1immediately before the partial taking destruction. or loss in value, unless
Borrower and Lender otherwise agree in wriling. the Miscellancous Procerds shall be applied o the sums
secured by this Security Instmment whether or not the sums are then dug.

If the Property is abandoned by Borrower. or if. after notice by L:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award (¢ seile a claim for damages.
Borrower fails (o respond to Lender within 30 dayvs after the date the notice is given. Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. *Opposing Party” means\the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has w.right-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is bdpun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of licnder's
interest 1n the Property or rights under this Security Instrument. Borrower can cure such a defaulv-and. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or procceding to be
disnussed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hat are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or othcerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer") (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's inlerest in the Property under the
terms of thisCecurity Instrument: (b) is not personally obligated to pay the sums sccured by this Scecurity
Instrument. ana (<) agrees that Lender and any other Borrower can agree to extend. modifly. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the_provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations tuider this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's nights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations ana I'25ility under this Securitv Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purposc or.nrotacting Lender's interest in the Properly and rights under this
Security Instrument. including. but not linited-to. attorneys' fees. property mspection and valuation fees.
In regard to any other fees. the absence of express-authonty in this Security Instrument to charge a spectfic
fee to Borrower shall not be construed as a prokitition on the charging of such fee. Lender mayv not charge
fees that arc expressly prohibited by this Security Instumiznt or by Applicable Law.

If the Loan is subject to a law which sets maximwm loan charges. and that taw is finally interpreted so
that the intcrest or other loan charges coliccted or to bé collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be ‘eddsed by the amount necessary 10 reduce the
charge {o the permited limit: and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. ¥.a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceplance-af anv such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Eoriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunieat shzll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivcred o _Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 a1l Borrowers
undess Applicable Law cxpressly requires otherwise. The notice address shall be the Properi. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal oromplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirouver's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Insirument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy (he corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied. All rights and
obligations contained in this Security Instrument ar¢ subject to any requirements and limitations of
Applicable Law  Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that anv provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securitv Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
lake any action.

17. Borvawer's Copy. Berrower shall be given one copy of the Note and ol tlus Security Instrument.

18. “ravister of the Property or a Bencficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including. but not limited
to. those benefivial iaterests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pan.of the Property or anv Interest in the Property is sold or transferred (or if Borrower
is not a natural person and/a/beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender myv require immediate pavment in {ull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohubited by
Applicable Law.

Il Lender exercises this option. Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘mesied. Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After /wcccleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earhiest of: {a) five davs before sale of the I roperty pursuant to Section 22 of this Sccurity
Instrument. (b) such other period as Applicable Law migli_spezify for the termination of Borrower's right
to reinstate. or (c) entry of a judgment enforcing this Security< Instrument. Those condilions arc that
Borrower: () pays Lender all sums which then would be due under.this Sccurity Instrument and the Note
as 1f no acceleration had occurred: (b) cures any default of any Giner covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument. including. but not Timiled to. reasonable attorneys'
fees. property inspection and valuation fees. and other fees incurred for thewurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) wkes such action as Lender may
reasonably require to assure that Lender's interest in the Property ana sighte under this Security
Instrument. and Borrower's obligation to pav the sums sccured by this Sccurity Instiument. shall conting
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selelted bv Lender: (a)
cash: (b) money order: (c) certified check. bank check. treasurer's check or cashier's chock: provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency. instuicntality or
eatity. or {(d) Electromic Funds Transfer. Upon reinstatement by Borrower. this Security Instruoent and
obligations secured hereby shall remain fullv effective as if no acceleration had occurred. How(dve.. this
right to reinstate shall nat apply in the case of accelcration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence. join. or be joined to anv judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party herclo a reasonable period after the giving of such notice to take correclive action. If
Applicable Law provides a time period which must elapsc before certain action can be taken. that time
period will besdeemed to be reasonable for purposes of (his paragraph. The notice of acceleration and
opportunity to curesgiven to Borrower pursuant to Scction 22 and the notice of acceleration given o
Borrower pursuart t2 Scction 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action provisions of thiz S&ction 20,

21. Hazardous Subitznees. As used in this Scction 21 (a) "Hazardous Substances” are thosc
substances defined as toxic or hpzardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kcrosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. mate{lals containing asbestos or formaidehyde. and radioactive materials:
(b) "Environmental Law" means federal Tawvsiand laws of the jurisdiction where the Property 1s located (hat
relate (o health. salety or environmental prefection: (¢) “Environmental Cleanup” includes any responsc
action. remedial action. or removal action. as acined in Environmental Lavw: and (d) an "Environmental
Condition" means a condition that can cause. contnitule to. or olherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence. use! disposal. storage. or release of any Havardous
Substances. or threaten to release any Hazardous Substances. On-ordn the Property. Borrower shall not do.
nor allow anyone else to do. anvthing affecting the Properly (a) that-is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢} which. dueo the presence. use. or rclease of a
Hazardous Substance. creates a condition that adverselv affocts the vaige o1 the Property. The preceding
two sentences shall not apply to the presence. use. or siorage on the Froperty. of small quantities of
Hazardous Substances that are gencrally recognized to be appropriatc to nerrii-mesidential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in c¢usumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. clairp. demand. lawsuit
or other action by any governmental or regulatory agency or privale party involving the Proncrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. _(b) any
Environimental Condition, including but not limited to. any spilling. leaking. discharge. release ¢r.theeat of
relcase of any Hazardous Substance. and (c) anv condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any govermmental or regulatory authority. or any privaic party. that any removal or other remediation
of anv Hazardous Substance affecting the Property ts necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and forectosere. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Sccurity Instrument
without further #exaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled «o-zoliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited <o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument. Lender shall release thus
Security Instrument. Borrower shall<pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument. ‘out suly if the fec is paid to a third party for services rendered and the
charging of the fee is pernutted under Applicable Law

24. Waiver of Homestead. In accordance with Hlinois law. the Borrower hercby releases and waives
all rights under and by virtue of the ItHinois homestead exemption laws.

25, Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemmedt with Lender. Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower’s collateral. This insurance may. but need
not. protect Borrower's imterests. The coverage that Lend¢r/prrchases mayv not pay any claim that
Borrower makes or any ¢laim that is made against Borrower 1n-connection with the collateral. Borrower
may later cancel anv insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs of thaldnsurance. including interest
and anv other charges Lender mav impose in conncction with the placcment/tf thie insurance. unul the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be mar¢ than the cost of
insurance Borrowcer may be able fo obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

C/WZ% ¢ M (Seal)
Chris t#her ﬂ Jacfon -Borrower
%AM C Oﬂ/@/‘o/&—@ﬂ (Seal)
Keira C. Jackson -Borrower
. (Scal) {Seal)
Borcower -Borrower
{Seal) a (Seal)
-Borraower -Borrower
(Seal)  { (Scal)
-Borrower -Borrower
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STATE OF ILLINAIS, CoOK County ss:

L e /&M 7 L i . a Notarv Public in and for said county and
state do hereby certify that Christopher ¥+ Jackson and Keira C. Jackson
personally known to me 1o be the same person(s) whose name(s) subscri foregoing instrument.
appeared before me this da¥ in pgrson, and acknowledged that he/sl and delivered the said
instrument as-his/her/thdy soluntary act. for the uses and purposes therein set forth.

Giver/under my hand and official scal. this 14th day of July, 2003

My Commussion Expirss:

Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of July, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Dacd ‘the "Security Instrument”) of the same dale given by the undersigned (the "Borrower") to
secure Borrowni*s Note to WOODFIELD PLANNING CORPORATION

(the
"Lender") of the same datz and covering the Property described in the Security Instrument and located at:
512 ¥orth Park, River Forest, ILLINOIS 60305

{Property Address]

I-4 FAMILY COVENANTS. In acdition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further <ovznant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC T TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. ihe following items now or hereafter attached to the
Property to the extent they are fixtures arc added to the Property description. and shall also constitute the
Property covered by the Security Instrument: building sicrials. appliances and goods of every naturc
whatsoever now or hercafter located in. on. or used. oririended to be used in comnection with the
Property. including. but not limited to. those for the purposésiof supplving or distributing heating.
cooling. electricity. gas. water. air and light. fire prevention ard extinguishing apparatus. security and
access control apparatus. plumbing. bath tubs. water heaters. weter zlosets. sinks. ranges.  stoves.
refrigerators. dishwashers. disposals. washers. drvers. awnings. storm yndows. storm doors. screens.
blinds. shades. curtains and curtain rods. attached mirrors. cabinets. pancling a:d attached floor COVCTINgS.
all of which. including replacements and additions thereto. shall be deemed (6 ¥4-ard remain a parl of the
Property covered by the Sccurity Instrument. All of the foregoing together with (he Froperty described in
the Securtty Instrument (or the leaschold estate if the Security Instrument is on a leaschoid)are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "
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B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck. agree to or make
a change in the use of the Property or its zoning classification. unless Lender has agreed in wriling to the
change Borrower shall comply with all laws. ordinances. regulations and requircments of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitied by federal faw. Borrower shall not allow any licn
inferior to the” Sacurity Instrument to be perfected against the Property without Lender's prior writlen

permission.

D. RENT LOSS-INSUIRANCE. Borrower shall maintain insurance against rent loss in addition to
the other havards for whici insurance is required by Section 5.

E. "BORROWER'S RIG{T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAICY. Unless Lender and Borrower otherwise agree in wriling.
Section 6 concerning Borrower's occupanty of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default. Borrower shall assign to
Lender all leases of the Property and all security dgposi's made in connection with leascs of the Property.
Upon the assignment. Lender shall have the right to mediiy. extend or terminate the existing leases and to
execute new lcases. in Lender's sole discretion. As used 1 this paragraph G. the word "lease” shall mean
"sublcase” if the Security Instrument is on a feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to (Lender all the rents and revenues
("Rents") of the Property. regardless of (o whom the Rents of the Froperty arc pavable. Borrower
authorizes Lender or Lender's agents 1o collect the Rents. and agrees that cachtenant of the Property shail
pay the Rents to Lender or Lender's agents. However. Borrower shall recerve’tiic Rents until: (1) Lender
has given Borrower notice of default pursuant o Section 22 of the Sccurity Instrumdni, and (ii) Lender has
grven notice to the tenant(s) that the Rents are (o be paid to Lender or Lendet's agent. Tius assignment of
Renis constitutes an absolute assignment and not an assigniment for additional security oaly

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail be held by
Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by tne’ Sccurity
Instrument: (i) Lender shall be entitled to collect and receive afl of the Renis of the Propéra: (in)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise. all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents. including. but not limited to. attornev's fees. receiver's fees.
premiums on receiver's bonds. repair and maintenance costs. insurance premiums. taxes. assessments and
other chargls ¢n the Property. and then (o the sums secured by the Security Instrument: (v) Lender.
Lender's agente'or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and zollsct the Rents and profits derived from the Property without any showing as (o the
inadequacy of the Projperiy.as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting.tiic Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower (o Lerder secured by the Sccurity Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed. and will not perform. any act that would prevent Lender from exercising iis rights
under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver. shall not be required to enter upon.
take control of or maintain the Property befors si afler giving notice of default to Borrower. However.
Lender, or Lender's agents or a judicially appointed seceiver. may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any- default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Properly shall teririnate when all the sums sceured by the Sccurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or Greach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instryment and Lender may invoke any of
the remedies permilied by the Security Instrument,

6127939¢8
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
-4 Family Rider.

W g Z/w/m (Seal) %AM C M,&Sﬂ/{ (Seal)

Chris t . ckson -Borrower Keira C. Jack son Borroucr
/
(Seal) {Seal)
~Borrower -Borrower
(Scal) (Scal)
-BO]TQ\VL‘!’ "BU]T(“\'CT
{Seal) {Scal)
-Borrower <Borrower
612793968
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