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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dseument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docuinert /which is dated MARCH 20, 2003 , together
with all Riders to this document.
(B) "Borrower"is AIMEE L. LESPERANCE, AODURRK RN HFMRAK

MARRIED TO-DEREK C HILL

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ROSE MORTGAGE CORPORATION

Lenderisa CORPORATION organizec.i
and existing under the laws of ILLINOIS
Lender's address is 6413 NORTH KINZUA, CHICAGO, ILLTINC1S 60646

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note si gned by Borrower and dated MARCH 20, 20203

The Note states that Borrower owes Lender TWO HUNDRED FORTY SEVEN THOUSAND AND
00/100 Dollars(U.S.$247,dCf‘<00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debrin full not later
than APRIL 1, 2033 )

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means a1l Riders to this Security Instrument {hat are executed by Borrower. The following Riders are
to be execuied by Borrower [check box as applicable]:

[] Adjustable Rate Rider Condominium Rider [] Second Home Rider
[] Batloon Rider [ Planned Unit Development Rider [] Othex(s) [specify]
) 14 Family Rider ] Biweckly Payment Rider
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(H) ‘ ”lApplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
ad@nlstratlve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o1 the Property by a condominium association, homeowners association or similar
Qrganization.

() "Electronic Funds ‘Pransfer" means any transfer of funds, other than a {ransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compAter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine {ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow tems" means those items that are described in Section 3.

(L) "Misccilarcous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Preperty; (it) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation;-ar-{v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(VM) "Mortgage nsuranie” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" niczas the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Lstrie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R{ Part.3500), as they might be amended from time to time, or any additional or
successor legislation or regulation tha. governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and resric ions that are imposed in regard to "federally related mortgage loan”
even if the Loan does not qualify as a "federaty selated mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means aiy party that has taken title to the Property, whether or not that
party has assomed Borrower's obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repaymedt-of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COCK
[Type of Recording Jurisdiction} [Nam< of &ecording Jurisdiction]
SEE LEGAL DESCRI PTION ATTACHED HERETO AND MADZ A PART HEREQOF AS

EXHIBIT "A".
A.P.N. #: 20-10-232-021

which currently has the address of 2052 SOUTH EVANS
|Street]
60615  ("Propertly Address™):

CHICAGO , 1llinois
(Zip Codel

[City]
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TOGETHER V_JITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security {nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prin sipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under {neldste. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and thiz- Seeyrity Instrument shall be made in U.S. currency. However, if any check or other
instrumnent received by Lender/as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any-os all subsequent payments due under the Note and this Security Instrament be made in
one or more of the following forms, 73 czlected by Lender: (a)cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lerder when received at the location designated in the Note or at such other
location as may be designated by Lender in ac orilance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or' atial payments arc {nsufticient to bring the Loan current. Lender
may accept any payment OT partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights Lo refuse such peyment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on ardapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment t0 bring the Loan current. It Boviewer does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrowsr. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall [elieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants shl agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise describid in this Section 2, all payments
accepted and applied by Lender shatl be applied in the following order of priority: \{ .Y interest due under the Note;
(b) principal due ander the Note; () amounts due under Section 3. Such payments shall'oe applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied Fira Lo late charges, second
(o any other amounts due under this Security Instrument, and then to reduce the principal balapce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and thetate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be pgid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mare Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Pl:DCI?CdS to principal due under the Note
shall mot extend or postponc the due date, or change the amount, of the Periodic P‘ayr‘nents.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Perlgdlc Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoupts due for: (a) taxes and
assessments and other itermns which can attain priority over this Security [nstrument as a lien or encumbrance on the
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Prop?rty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
(0 LenQer in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tirp2 period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purpases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amoun: 224 Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount.
Lender may revoke the warrer as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revacaticn, Borrower shall pay to Lender al! Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cotlent and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (H) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fulids cue on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institufion whose deposits are insured by a federal agency, instrumentality, o
entity (including Lender, it Lender is an institutiza whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrov Tierns no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying e Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest.on e Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apptizable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inerest or earmpgs on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RISPA/ Lender shal account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds keld in escrow, as defined under RESPA,
Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly parments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as renuited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with FESPA, but in no more than
12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinpdy refund to Borrower
any Punds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien i'n a @anner a0f;<?ptable 0 Len;ier, but oply
so long as Borrower is performing such agreement; (b) contests the lien 1n good faith by, or detends‘ agalpst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien

i i i 1 -h proceedings are concluded; or (¢) secures from the holder
while those proceedings are pending, but onlty until such proc gs @ ‘ \ Lend
of the lien an agreement satisfactory to Lender subordinating the lien to tk}ls .Securuy Ilnstrufne‘nt. 1t Lender
determines that any part of the Property is subject (08 lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Borrower (o pay a one-time charge for

) a real estate tax verification and/or reporting service
used by Lender in conneciion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1 the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge forflood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination end certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by’ the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 1o ingintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrover's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, steir COVErage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, Or the conlenss«f the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty ineffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the sost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becom additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting sayment.

All insurance policies required by Lender and ~enewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hoid.t0z policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, 5 "damage to, or destruction of, the Property, such
policy shail include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 15 not ¥essened.
During such repair and restoration period, Lender shall have the right to hold suchtinsurance proceeds until Ler}der
has had an opportunity to inspect such Property to ensure the work has been compleiad to Lender's satisfgcnon,
provided that such inspection shall be undertaken promptly. Lender may disburse progueus for the repairs and
restoration in a single payment or in a series of progress paymernts as the work is completed.” Vnless an agrecment
is ade in writing or Applicable Law requires interest 10 be paid on such insurax}ce groceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, 0f ct.mr th‘1rd parties,
retained by Borrower shatl not be paid out of the insurance proceeds and shall be the sole obhgaimon of Borrower.
I£ the restoration or repair is not economically feasible or Lender's security would be 1essen<?d, the insurance procee(}s
shall be applied to the sums secured by this Security Instrument, whether or not t_her} due, v.uth the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Secn_on 2. _ '

If Borrower abandons the Property, Lender may file, negotiate and settle any available .msurancc cla1p1 and
related matiers. 1f Borrower does not respond within 30 days to a notice from Lender that ‘the m.suram:f: carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. Th‘e 30-day period _wﬂl begin whﬁn tge
notice is given. In either event, or if Lender acquires the Propetty L%nder Section 22 or otherwise, Porrower ere )(;1
o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpai

assipgns an : :
undf;r the Note or this Securify Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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of unear.ned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

. .6' 0ccup?1ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
Wk'[hllll 60 da)_/s after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is no! economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or.damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Boirawer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpasss. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pay.nen’z.as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore the Propeity, Rorrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may mak reasenable entries upon and inspections ot the Property. If it has reasonable cause,
Lender may inspect the interior of {k¢ imnrovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspectio specifying such reasonable cause.

8. Borrower's Loan Application. ~Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting atthv drection of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, ot inaccurate inforisation or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loar: Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property-and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal
proceeding that might signiticantly atfect Lender's interest in the Peoperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation ‘or fesfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 0 enforce laws or regu'ations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approriiate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting ana/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but aze not limited to: {(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its ‘nterest in the Property and/or rights under this Security Tn3trument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited lo, Lnterl'mg. the Prgpgrty to
make repairs, change locks, reptace or board up doors and windows, drain water from pip<s: climinate bulldmg. or
other code violations or dangerous conditions, and have utilities turned on or off. Although epder may take action
ander this Section 9, Lender does not have to do so and is not under any duty or obligation 1o a¢/s0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt c_)f Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate Frgm the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. N \

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merbelr‘jll.n D\;r()lf'ltzgage Insurance. 1t Lender required Mortgage Insurance as a c‘;onditi(‘m pf making the Loan, S{orrmiver\
shall pay the premiums required 10 maintain the Mortgage !nsurance in eftect'. if, for any refison, the .dogtgdg‘;
Insurance coverage required by Lender ccases to be available from the mortgage insurer that previously provided Suc

ipsurance and Borrower Was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance
previously in etfect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiunis reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requircment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fsc.cuch {ermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's-okligation to pay interest al the rate provided in the Note.

Mortgage Insuranes reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay in¢ Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shane O modify their risk, or reduce losses. These agreements are on 1Lrms and
conditions that are satistactory to tlie mortsage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage isurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include fur [dv obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ary purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliaie of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymentsior Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premizms paid to the nsurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts bt Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will-not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any serund.

(b) Any such agreements will not affect the rights Borrower nas - {f any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other 1z%.) These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Projceds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration 07 repair of the Property,
if the restoration or repair is economically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds un_til L.’.nier hasl had an
opportunity to inspect such Property to ensure the work has been completed o Lender's_ satllsfact.mn, prlowded that
such inspection shail be underiaken prompily. Lender may pay for the rep airs and res.toratlon‘m a s.lr.lgle chsburSt.:ment
or in a series of progress payments as the work is completed. Unless an agreement is made. in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not b_e required to pay Bor‘rower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically t.eaSJble or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided for in Section 2.
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i the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iznmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured iminediately before the partial taking, destruciion, or loss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar¢ then due.

If the Properiy is ~andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next serence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afte’ the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restorativi ot repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then due. "Opposing Patty” reeans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of astion in regard to Miscellaneous Proceeds.

Borrower shall be in default if avy accion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of thefreperty ot other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borcoy ercai cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actiyi or proceeding tO be dismissed with a ruling that, in Lender’s
judgmernt, precludes forteiture of the Property ot offier material impairment of Lender’s interest in the Property o1
rights under this Security Instrument. The proceeds-of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby sssigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restaration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 ¥ajver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instramznt granted by Lender to Borrower oOr any
Successor in Interest of Borrower shall not operate to release the Jiabiiity of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings agaiust any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of e sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Sucoossors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors 1o [nterest of Borrower or in amoviits iess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants and agreces
that Borrower's obligations and liability shall be joint and several. However, atly Borrower who co'signs this Security
Instrument but does not execute the Note (2" co-signer”): (a)1s co-signing this Security [nstrumert auly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated to pay the sums secured by this Security Instrument; and (C} agrees that Lender andl any othler
Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument ot the Note without the co-signer's consent. ‘ '

Subject to the provisions of Section 18, any Successor in Interest of Borrower v_vho ASSUMES Borlrower 8
obligations under this Security Instrument in writing, and is approved by Lender, shall obta'm all gf Bprrower s r1g}}ts
and benefits under this Security Instrument. Borrower shall notbe releasgd from Borrower's obligations and hab_lhty
under this Security {nstrument uniess Lender agrees 0 such rejease In WIILRE. The covenants and agr.eemertl.ts of (tlms
Security [nstrument shall bind (except as provided in Sectjon 20) and benetit the successors and assigns 0 Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be constraed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insirument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted 1imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.~'f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chai ge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment (o Borrower will constitute a waiver of any right of action Borrower might
have arising out G such overcharge.

15. Notices. Adlotices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice (0 Soctawer in connection with this Security Instrument shall be deemed to have been given (0
Borrower when mailed by @irst class mall or when actually detivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address ‘heitbe the Property Address unless Borrower has designated a substitute notice
address by notice [0 Lender. Borrower.chall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Bori ower's change of address, then Borrower shall only report a change of address
through that specified procedure. There rpav be onty one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall De Liven by delivering 1t of by mailing it by first class mail to Lender's
address stated herein unless Lender has designatei another address by notice to Borrower. Any notice in connection
with this Security Instrument <hall not be deemed 17 haye been given to Lender until actually received by Lender.
If apy notice required by this Security Instrument i aleo required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirerment wsider this Security fnstrument.

16. Governing Law: Severability; Rules of Constsctian. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property i located. All rights and obligations contained in
this Security Instrument are subject to any requirements and linitatisns of Applicable Law. Applicable Law might
explicitly ot implicitly allow the parties to agree by contract of it migiit be silent, but such silence shaltl not be
construed as a prohibition against agreement by contract. In the ever thatany provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shali net +ffect other provisions of this Security
Tustrument or the Note which can be given effect without the conflicting provistan.

As used in this Security Instrument: () words of the masculine gender shall meap and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean 4nd include the plurat and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seodrity Instrument.

18. Transfer of the Property Or a Beneficial Interest in Borrower. As used in thigsection 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 pond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or aty Interest in the Property is sold or transferred (ot it Borrlower isnot a
natural person and a beneficial interest in Borrower i5 sold or transterred) without Lender's prior writlen Iconselnt,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleratio.n. The Ilet'iCC sh.all provide a
period of not {ess than 30 days from the date the potice is given in accp?dance with Section 15 \yxthm whg:h Bor?ower‘
must pay all sums secured by this Security Instrument. If Bolrrower tlatls to pay these .sums prior to the_ e))(plrahon ocf1
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice Ot deman

on Borrower.

i i DocMagic €EFTiS 800-649-1362
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNlFOF;\XIgIeNQS'L?L{I\ZAENT g RS 2 e comn

form 3014 1/01

130149 g

LR LR oL LA PRI



0320516073 Page: 10 of 15

UNOFFICIAL COPY

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such Teinstatement sums and
expenses il one-r more of the following forms, as selected by Lender: (a) cashy; (b) money order; {c) certified check,
bank check, treasnzer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a reaesal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Rorrower, this Securioinstrument and obligations securcd hereby shall remain fully effective as if no acceleration
had occurred. However, fiis right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Clarge of Loan Servicer; Notice of Grievance, The Noteora partial interest in the Note
(together with this Security Tustrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (I'nowrras the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law., There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Lozn Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan nerieer, the address 0 which payments should be made and any other
information RESPA requires in connection withi 4 notice of wransfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than thy puschaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tpansferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, orof ioined to any judicial action (as either an individual
litigant or the member of a class) that arises {rom the other party’setions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any 4y owed by reason of, this Security Instrument,
until such Borrower ot Lender has notified the other party (with such noice ajven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party here:o a réasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be teasonable for purpeses Of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 nd the notice of acceleration given
to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiamces” are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fallowing substances:
gasoline, kerosenc, other flammable or toxic petrotleum products, 1OXic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldebyde, and radioactive materials; (b) "Environmental [law” means fed.eral
laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or environ-mental prot'ect101};
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined In
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposat, storage, or release of any Hazardous Substances,
or threaten to release any {1azardous Substances, on of in the Property. Borrqwer shall not do, nor allo_w anyone else
to do, anything affecting the Property (a) that is in yiolation of any Environmental Law, (b) which creates an
Eavironmmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates 4
condition that adversely aftects the vatue of the Property. The preceding two sentences shall not appl?f tto‘thf1
presence, use, O storage on the Property of small quantities of Hazardous Substances that are generally r€COgRIZE
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{o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to
hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. It Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an FEnvironmental Cleanup.

NONZUGMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack o any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless'Ag Meable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the actardt: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be ¢! ired; and (d) that failure to cure the default on or before the date specified in the
notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Properive The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration «ind foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may regiire immediate payment in full of all sums secured by this Security
Instrument without further demand and my Yorzclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrea i1 pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by-this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Leufer may charge Borrower a fee for releasing this Security
Instrument, but only it the fee is paid to a third party for sexvices rendered and the charging of the fee 15 permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Llinois law, the Borrower hereby releases and waives all rights
under and by virwe of the Tltinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Berrower provides Lender with evidence of the
jnsurance coverage required by Borrower's agreement with Lender, Lefider 'may purchase insurance at Borrower's
expense (o protect Lender’s interests in Borrower's collateral. This insurance msy, but need not, protect Borrower's
interests. The coverage that Lender purchases may 1ot pay any claim that Borrover makes or any claim that is made
against Borrower in connection with the collateral. Borrower may latet cancel any nsurance purchased by Lender,
put only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will berespansible for the costs of
that insurance, including interest and any other charges Lender may impose in connection withrthe placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The COSLE ot'the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be 1aore than the cost
of insurance Borrower may be able to obtain on its oW
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it

{ /IM_(/':JJ I ”' At ; (Seal) - (Seal)

AIMEE .. LESPE -Borrower -Borrower

5 e
-Borrower -Borrower

{bfREK C MILL SISNING FOR THE SOLE
DURPOSE OF WALVING HOMESTEAD

1 ’!. ) 7
) A )
Wt 4/_/%’1 (Seal) (Seal)

I

{Seal) - (Seal)
-Borrower -Borrower

Witness: Witness:

State of Tllinois
County of COCK

o N - i, 7 ,-'.\,”\w
The foregoing instrume s acknowledged before me this )r J H\ C i Z S —’3

Title

- T
(Seab) Serial Nomber, 1 any
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property address: 5052 SCOUTH EVANS,

Legal Description:
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cuICAGO 1L 60615

UNIT 5052 IN THE PARKVIEW TOWNHOMES ON WASHINGTON PARK CONDOMINTUMS AS

DELINEATED O

THE WEST 140
g6.32 FEET O
SUBDIVISION

N A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

.0) FEET OF THE SOUTH 158.0 FEET OF LOT 19 (EXCEPT THE WEST
r 1HE SOUTH 58.38 FEET THEREOF) IN QAVINIA AND COMPANY'S__
OF(TAE gOUTH 1/4 OF THE NORTHEAST 1/4 OF gECTION 10, TOWNSHIP

38 NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS; WH

1CH SURVEY 15 ATTACHED TO THE DECLARATION QF CONDOMINTIUM

RECORDED AS DOCUMENT 59981159 AND AMENDED AS DOCUMENT 00295989 AND AMENDED

FROM TIME TO

TIME, TOGDTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

CCMMON ELEMENTS.

Permanent Index No.: 2rw¢@«%3%Aazlw

ALTA Commitment
Sehedule B - Section |

LA IS A A el C@Sf |



0320516073 Page: 14 of 15

UNOFFICIAL COPY

Loan Number: 34847

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20thiayof MARCH 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o,r
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"3 o
secure Borrower's Note (0 ROSE MORTGAGE CORPORATION, A ILLINOIS
CORPORATION

(the "Lend=r") of the same date and covering the Property described in the Security Instrurnent and located at:

5052 SCOUTH EVANS, CHICAGO, ILLINOIS 60615
[Property Address]

The Property inciuGes.a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

PARKVIEW TOWNHCMES

[Name of Condominium Project]

(the "Condominium Project"). I the/owners association or other entity which acts for the Condomintum
Project (the "Owners Agsociation") Tioias) title to property for the bepefit or use of its members 0Of
shareholders, the Property also includes Botrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inadditior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ar’d agree as follows:

A. Condominium Obligations. Borrowet slal! perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitzent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; i) by laws; (iii) code of regulations; and
(iv) other equiv alent documents. Borrower shall promptly pay, whendze, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association, 1azintains, with a generally
accepted insurance carrier, a "master” of "hlanket" policy on the Condominium Prois which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deduct Ml levels), for the
periods, and against loss by fire, hazards included within the term roxtended coveiage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés/insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (i) Borrower's obligation under Section 5 (o
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 18 provided by {he Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower <hall take such actions as may be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Condemnation. The proceeds of any award ot claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of theunit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall/oe paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument &8 I avided in Section 11.

E. Lender's Prizi Consent. Borrowcr shall not, except after notice to Lender and with
Lender’s prior written conselit, £wher partition or subdivide the Property of consent to: (1) the abandonment
or termination of the Condominiuri Pioject, except for abandonment or termination required by Jaw in the
case of substantial destruction by fireorather casualty or in the case of a taking by condemnation ot eminent
domain; (il} any amendment (o any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (ill) termination of prefessional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzceeptable to Lender.

F. Remedies. If Borrower does not pay Zondominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender 1 nder this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date o/ -Gisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reqiestiag payment.

BY SIGNING BELOW, Borrower accepts and agrees to {he termsand provisions contained in this
Condominium Rider.

A g X LA e (S — (Seal)

ATMEE L. LES -Borrower -Borrower

g (Seal) - (Seal)

(EREK C {7 STGNING FOR TBErSHEE -Borrower
PURPOSE OF WATVING HOMESTEAD

T (Seal)

-Borggl\ﬁ)r —Borrofver
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