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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 16, 2003
together with all Riders to this document.

(B) "Borrower" is JEANINE ELIZABETH GAUSSELIN and MARY.JANET DAHM, AS JOINT TENANTS

Jo& 73
LA 7T e T eE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:
UNIT NOMB:R 11851 (102) IN GALLAGHER & HENRY'S CONDOMINIUM AT LONG RUN
CREEK OF GRLAND PARK, AS DELINEATED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0010485265, AS AMENDED FROM TIME TO TIME IN THE
SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: TOGETHER WITH ITS
UNDIVIDED PERCENTAGE- INTEREST IN THE COMMON ELEMENT

Parcel ID Number: 27-06-311-009-1030 which currently has the address of
11851 WINDEMERE COURT, #102 [Street]
ORLAND PARK [CnyiAallinois 60467  [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A% replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s recesved to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveiyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiiptes) of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zonder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityitg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep=id,on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriov/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a< cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.1# there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the defictency in accordance with RESPA, but in no more than 12 monthly nayments.

Upen payment in full of all sums secured by this Security Instrument, Y. onder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs; and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruniem. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

GAUS JE 03-0448 141-9904 0

Initial!

@D-G(IU {00101 Page 5 of 15 Form 3014 1/01

P




0320519103 Page: 6 of 18

UNOFFICIAL COPY

@
L0/l tLOE wiog gl o g abeg (0100) (1:)9-@

7066-T71 8yr0-€0 IC SNvd

UilA ‘30D USY 10U 10 IYIAYM JUSmmnsu] ALnoag sty) AQ paInods swns dy o) pardde oq [reys spasooxd
JOUBINSIT ) ‘PoUsssa] 3q PINOm AILINSIS § IGPUST IO 9]qIsed) A[[eoruouods jou st aredar 10 UonRIOISaI A1)
J] “JamoLIOg JO UOHESIQe 9[0s Ayl 3q [[BYS Pue spaddold SoURINSUI 3y Jo 0 pred 3¢ jOuU [[EYS IIMOLIOY
£q pomrera1 ‘sarued pay 1oyio Jo ‘sisnfpe ongnd 10 539 "spasoord Yons wo sTUIUIEd IO SIS
fue 1mo1tog A=d 01 paxmbax aq JOU [[eys Iapud| ‘spaoold soueInsur yons uo pred ag 0} jsaraul sanmbaz
me aqeorddy Jo Supum uy speur st judwddISe UE ssaqun *pare[dwon st yIom 3y se sjudAed ssardoxd jo
sauas ® W 1o juswAed S[Jws € ur uotjeIolsal pue siredal Al J0j $paaoold asIngSIp AW I9PUI] -Andwoxd
yayepapun aq [[eys uondadsur yons jeq papiaoid ‘uorioeysTIRS S ISPUST O PAIIAWIOD UG Sy JIom
a1 a1nsua ¢y Kuadold yons jadsur o) Aumioddo we pey seq Jepus [pun spassord souermsul yons poy
01 31 A aARY [reys Iopua] ‘ponad uonezeisal pue nedar yons Supm ‘pausssa] 10U ST AILINDIS S IPUIT
pure 3[qisea) Krresrwouoos st aredar Jo uoperosar s J “Kiadord aw o redes o uonelojsal o) pardde aq
[eys “Iapua A pemnbax sea doueInsul Sutd[Iapun a1 10U 10 JaYRYA ‘spasooid souelnsut Ame ‘Sunim m
3015e ASTAIAO 10A0TI0d PUR JAPU $safu) ‘1omoriog Aq Apduold apeur jou Ji ssof o jooxd axeru Lew
I9pUT 'ISPUYT PUE INAIND S0URINSUI ) 01 20110 1dwoId SIS [[EYs 1mONI0f ‘SSO| JO JUIAI 3 U]
-gaked $SO[ [eUONIPPE TE S Jo/pue JFeS1IoW se IPUIT SUreU J[eys
pue aste[d afeduow prepue;s ¢ 2uapul [feys Aorjod yons ‘Ausdord ) ‘o UONONNSAP 10 0} aFewrep Jo]
‘Tapus] £q paImbal aSIAISYI0 10U *sTeIaA0D SOUBINSUY JO ULIO) AUE SUIEIGO IIMOLIOF J] "S$3010U [emaual
pue summwaid pred jo sidwoal [re fapus 01 2a18 Apduwoad [regs Jamoxiog ‘sannbax Jopudy J] 'SANEINIID
[emaual pue sarorjod ay) proy o1 IV ARy [[eys JOpuT "33ked SsO| [EUOTIPPE UE S 10/pUE 2a3eg10w
Se 19U SUrEU [[BYS pue ‘asnep> 93ed1onu prepuels e apnput [regs ‘sarorjod yons dsoxddesrp o1 iU
§,10pua 03 12afqns 3q [reys sardT[od Yons JO Seaual pue Japuy AQ parmbar sarorjod soueInsul {1y
“uowAed Sunsanbar Jamorzog 0) I9pUy]
wro1] 2010u uodn “JSAISNUT YONS YA *d[qeAed aq [[FyS)pUR JUSWIASINGSIP JO JIEP S W) NBL NON SY) 18
1521210 JB3q [[BYS STUNOUIE JSITL, JUSUNLISY] A1nday 410 £Q PaIndas JaMoLIOg Jo 1G9p [eUONIPpE A0d3q
[[eUS § UOFI09G SIY} JOPUN 13pUIT AQ PISIGSIP SIUNOUIE A% )" DIUTEIO dARY PNOI JMOLIOE 18Y) 0URINSUL
30 1503 21 pacoxd ApueoymSs S peureiqo os a8eIaAL7 JUURINSUL AY) JO 1500 Y} JEYL SITPI|MOUE
1omo110g ‘199]Je W Ajsnoraaid sem uey) afe1oaoo 10s83] 10-20(e315. a01401d JySpu pue ANIIQeI] JO prezey
“¥su1 Kue jsureSe *K11adolg ay) Jo sjuau0d Ay 10 ‘Auadolg oM wr \imba s Jomoriog ‘Iomoxrog 1931014 10U
W8 10 Jynu Jng Iepua 19409 [[eys 3TeIFA00 Yons DI0JOIAY], 9TeTwi 00 JO JUNOWR IO ad4y 1epnonred
fue aseyoind 01 woneSigo ou Ispun st 19puay -asuadxa s Iomomog pUL Tondo SIIPUYT 18 ‘9FeIA00
J0URINSUT UTEIGO ABWI JAPUT ‘3A0qE PaqLIISap Sa8eIeA0d AT JO AUB UIBIUTZW-0) SR} Jamoliog J]
‘1amo1iog Aq Tonalqo e woay Supnsal WONBUIULIA}I}, JUOZ POO[J AUR JO MITAAI
o YNA UONOUT0d Ul AouaSy JuowoSeuejy Aousfiowrg [erapa oy Aq pasodur sde Aue jo jusuiked
a 107 3jqisuodsal 3G OS[E [[BYS JOMOLIOF "UONEDLTHA0 10 UOHEUTULIAP Yons Rayy. sqfmn Ajqeuosedr
UM Jnad0 safueyd Jeqrus o sFurddewsar awir yoes $93Ieyd JuInbosqns puE SAOTAISE ULHRIYNISD pue
UOTBUIULINIP SUOZ POOY 10 S5Ieyd AwN)-oU0 B (Q) 10 (SIOIAISS FUINOEI) PUB UOTEIINID “TUIRUTULISISY
Juoz poopy 10j 9SIeyD SWM-OUO B () [ISUNS ‘UeOT ST MM UONIUUod ul ‘Aed 0) Iomolvd armbas
fewr opua ‘AjqrUOSLAIUN PISIIOXS 3q JOU [egs 1YBL YoM ‘s0loyd s Jamorlog aaorddesip o1 wIu
§ Jopua 01 19aqns Iamoriog AQ USSOyD 3q [jeys oueInsur 3t Surpiacid ISLLED DUEINSUL SY], ‘WO 3
10 uua a1 Suunp sFueyd wed seouauas Suipaoaid ayy 03 Juensmd soxmbar JPUIT BYM -sarmbal Japua
18 spouiad a1 Joj pure (S[aa9] A[quionpap Jurpn[our) sjunowe Iy UL paUTeINTEUl 3q J[RUS SOUINSUY S,
-gomeInsuT sannbal Jopud YOIYM I10j ‘SPOO]] pue sIYEnbUIES ‘01 PIIILUI] JOU Inq ‘FUTPNIUL SPrezey 1310
Aue pue |, 99eI9A00 PapUAIXa, MWL) SY) WM PIPN[OUL SpIezey ‘a1y Aq §SOf surefe painsu Auadolg au)
o pajoara Jayralay 1o Sunsixa mou swawaaordur sy dosy fjeys 1emomniog dueansuf L1adold ¢
"UBOT SIY) [PIM UOTIISUUOI U JApua| Aq pasn ad1a1es Sunrodal
10/pUE UOTEITJLIOA Xe) S1B1sa [e9I & 10} o8reyd oum-suo e Aed 0) 19moxiog oxmbar feur Jopua]
*p UON33S SIYY UT JA0GR )0 138 SUOIIIR Y JO 10wl
10 31O 237] 10 US1] Ay} AJSES [[eYs Jomo110g ‘UAAIT ST 90T)0U JeL) YOIYM UO S1EP U3 JO SAEpP O] UMM "UaI[




0320519103 Page: 7 of 18

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniouns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €5 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe. s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: 2ce beyond Borrower’s control.

7. Preservation, Maintexance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic’ Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-in avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais 2. restoration in a single payment or in a series of
progress payments as the work is completed. If the fusurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of B4trower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and jdspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements pa the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specityiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirovier or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior-or statements to Lender
(or failed to provide Lender with material information) in connection with *he Loan. Material
representations include, but are not limited to, representations concerning Borrower’s uceapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instuvient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying’ reasonable
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(b) Any such agreements will not affect the rights Borrower has - if -any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellaneous rroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total (taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured bv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r(ductd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar 2dount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss io value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dué.

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" res.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a agat of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legra that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Ror-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treucfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticiul ynterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t'se ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paru ot ¢ Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person a1d a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender “may require immediate payment in full of all sums secured by this Security
Instrument. However, this optinnshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the  Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp.cify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-zuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui por-limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) take< such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ‘rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security {nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requife that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selester b Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s cheel. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiuivent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rogiuire immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicer to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accordainswith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotaestoad exemption laws.

25. Placement of Collateral Protection Insurane:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelaeit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’z collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/ parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corineciion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after zroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatineurance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ilsuranee may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor2 than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, P N , @ Notary Public in and for said county and

state do hereby certify tat ~ JEANINE ELIZABETH GAUSSELIN and MARY JANET DAHM

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument «i2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wider my hand and official seal, this 16th day of June, 2003

My Commissiont Exrirs: (ML%Y OJ\ % }Lm(a Mj(

Notary Public
1 "OFFICIAL SEAL™ b
; Deborah K. Fruland '
¢ Notary Public, State of illinois ~ §
; County of Grundy 3
¢ My Commision Expires 8/14/05  §
GAUS JE 03-0448 141-9804 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of June, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Burrower’s Note to
STANDARD“BARK & TRUST CO., A STATE BANK

(the
"Lender") of the saria date and covering the Property described in the Security Instrument and located at:

11851 WINDEMERE COURT, #102  ,ORLAND PARK,IL 60467
[Property Address]
The Property includes a unit-in; together with an undivided interest in the common elements of, a
condominium project known as:
LONG RUN CREEK

isarie of Condominium Project]
(the "Condominium Project"). If the owners “esociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to~property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Diocrinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; il code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Gue, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible” 1sveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,”“aud)any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires (insurance,

GAUS JE 03-0448 141-9904 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

o/ 9&%@ -

EANINE gkiZABETH GAUSSELIN Bomower  MARY JANE[T/ DAHM Borrower
- (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowe.s -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

GAUS JE 03-0448 141-9904 0
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