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1. DATE AND PARTIES. The dace of this Deed of Trust ("Security Instrumem™) s
23 Junz 2003 and the parties, their addresses and tax identification nurmbers, if
Tequired, are asiolows:

MORTGAGOR (intivde Marital Stalus):
LAURA A. THOWN, A UNMARRIED PERSON

whose address is 4045 SOUTHPORT #, CHICAGO, IL 60613-0000

LENDER: Wells Fargo Bank N.A.
420 Montgomery Street
San Francisco, CA 94104

2. CONVEYANCE. For good and valuable consideration,” the roceipt and sutficiency of which is
acknowledged, and to secure the Secured Debr (defined below, and Mongagor's performance under
this Security Instrument, Monigagor grants, bargains, sclls, convess, morgages and warrants to
Lender the following deseribed property;

See attached Exhibit A

Permanent Tax [D Number: TX 1D 14-17-315-001

The propenty is locaredin Cook .~~~ e
Together with all rights, eassments, dppurtenances, royalties, mineral rights, oil and pas rights, all water
and npanian rights, ditches, and water stock and all existing and future improvements, structures, fixwures,
and replacerments that may now, or ar any time in the future, be part of the real estate described above (all
referred (o as "Propeny”).
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OMC No. : 10560839
3. Legal Description:

Unit 4045-3 in the Graceland Village Condominium, as delineated
on a survey of the following described parcel of real estate:
That part of the East 1/2 of the Southwest 1/4 of Section 17,
Township 40 North, Range 14 East of the Third Principal
Meridian, lying Westerly of Clark Street and Southerly of Belle
Plaine Avenue described as follows: Beginning at a point on the
Fast line of Southport Avenue 415.7 feet North of the North
line of Irving Park Boulevard; thence running North along the
Fast' I'ine of Southport Avenue 184.71 feet to the Southerly line
of Belle Plaine Avenue; thence East on a line coincident with
the Southexiy line of Belle Plaine Avenue said line forming an
angle of 89-degrees 48 minutes with the East line of said
Southport Aveme, a distance of 8.7 feet; thence Northeasterly
along the Soutperly line of Belle Plaine Avenue 56.1 feet more
or less to a poeint on the Southerly line of said Belle Plaine
Avenue 100 feet disgtant from the West line of North Clark
Street; thence Soutneasterly along a line drawn parallel to and
100 feet distant frzm the West line of said North Clark Street
100.47 feet; thence Scuth.along a line drawn parallel to and
100 feet distant from the Fast line of Scuthport Avenue 114.65
feet thence West along a Lire drawn at right angles to the East
line of said Southport Avenue, a distance of 100 feet to the
place of beginning, in Cook Cwunty, Illinois, hereinafter
referred to as "parcel" which-survey is attached as Exhibit A
to the declaration of condominium for Graceland Village
Condominium, recorded as Document! Number 0020505741, together
with its undivided percentage intercst in the common elements
of said parcel, in Cook County, IllindGis.

PERMANENT INDEX NUMBER: 14-17-315-C01

Member No. 6026 | (;_7 /// | ///fj:;7
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10.

MAXIMUM OBLIGATION LIMIT, The 1ot principal amount secured by this Seeurity Instryment
At any one time shall not exceed § 40,599,00 |~ - This limitation of amount does not
include interest, attorney fees, and other feos and charges validly made pursuant to this Security
Instrument. Also, this limitation does not apply 1o advances made under the terms of this Security
Instrument to protect Lender’s secunity and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The lerm "Secured Debt” is defined as follows:

A, Debt incurred under the terms of the promissory note, revolving line of credit agreement,
conTract, guaranty or other evidenee of debt dated 6/23/2003 |, 1ogether with a1 amendments,
extensions, modifications or renewals. The maturity date of the Secured Debt is 7/1/2013

B. All furure advances from Lender to Morgagor wnder such evidence of debt, whetber obligatory
or discretionary. All fulure advances are secured as if made on the date of this Security
Instrument. Nothing in this Sccurity Instrument shal) comstitute 3 coinmitment to make
“lditional or future loans or advances which exceed the amount shown in Section 3. Any such
corumiiment must he egreed o in a separate writing,

C. All suris dvanced and expenses incurred by Lender for insuring, preserving or otherwise under
the teyms. of risis Security Instrument.

PAYMENTS. Moreagor agrees thar al| payiments under the Secured Debt will be paid when duc and
in accordance with the tevis of the Secured Debt and this Security Instrument.

PRIOR SECURITY IViERESTS. With Tegird 10 any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Mortgagor agrees:

A. Tu muke ull puyments when dvezad 1o purform or comply with all covenants.

B. To promplly deliver 10 Lender 7 i1otices that Mortgagor receives from the holder.

C. Not 10 allow any modification or *xtenrian ol nor to request any future advances under any
Dote or agreement secured hy the lien ducunent without Lender's PTIOT Written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay alt taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges rziating o the Property when due., Lender may
require Mortgagor 1o provide to Lender copics of all notices that such amounts are due and the receipts
evidencing Morigagor's payment. Morgagor will defenditle 10 the Property against any claims that
would impair the lien ol this Security Instrument. Mongagor 8gr2in 1o assign 1o Lender, a8 requested
by Lender, any rights, claims or defenses Morigagor may havi agairist parties who supply tahor or
materials 10 maintain or improve the Propeny.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, Jesiar: the entire balunce of the
Secured Debt to bc immediately due and payahle upon the creation of, or‘contract for the creation of,
any lien or cncumbrance, transfer or sale of the Propenty. This rght is subject 1o the restrictions
iniposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run wit the Property and
shall remain in effect unti! the Secured Debt s paid in full and this Security Instrument s Leleased.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagar “wij keep the
Property in £ood condition and make all repairs that are reasonabiy oecessary. Morigager suall not
comunit or allow amy waste, impairment, or deterioration of the Property. Mortpagor will i'eey the
Praperty free of noxious weeds and grasses. Morigagor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior wrilten consent. Mongagor will not permit any
thange in any license, restrictive covemant or casement without Lender’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims and actions sgninst Mongagor, and
ol any loss or damage 1o the Property,

Lender or Lender's agenrs may, al Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Propenty. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.
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11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them o be
petformed. Mongagor appoinis Lender as allorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to perform, and Lender's fajlure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, It any construction on the Propenty is
discontinued or not carried on in a reasonable manner, Lender may take all steps neCessary to protect
Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LLEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys
and warrants to Lender as additional secunity all right, title and imterest in and to any and all existing
or future leases, subleases, extensions, rengwals, modifications, or substitutions of such agreements
(#i 1pterred 1o as "Leases”) and rents, issues and profits (all relerred t0 as "Rents”). Mongagor will
promrily provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Remis 8o long as Mongagor is not in default under the terms of
this Security Instrument.

13. LEASEHULDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to
comply with in< previsions of any lease if this Security Instrument is on a leasehold. [f the propery is
a until in a Condo ninium Projcct or is part of 2 Planned Unit Development ("PUD"), Mortgagor
agrees to the following;

A. Obtigations. Muitgager shall perform all of Mortgagor's obligations under the Constituent
Documents. The "Constiuent Documents” are the: (1) Declaration or any other document which
creates the Condominiwa. Prsiscts or PUD and any homeowners association or equivalent entity
("Owners Association”); (i) hy-laws; (i) cde of regulations: and (iv) other cyuivalent
documents. Mortgagor shall proviotly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docum ats.

B. Hazard Insurance. So long as the O'wners Associalion maintains, with a generally acoepted
insurance carrier, a "master* or "blanket" policy on the Condominium Project or PUD which is
satisfactory to Lender and which provides irsurince coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage, " then Mortgagor's obligation vad:r Section 18 1o maintain hazard insurance
Coverage on the Property is deemed satisficd (o the extent that the required coverage is provided
by the Owner’s Association policy. Mortgagor shall give Lendsr prompt notice of any lapse in
required hazard insurance coverage. In the event of a distribat’oy of hazard insurance prococds
in lieu of restoration or repair following a loss to Property, wiieitier 4o the unit Or to comumon
elements, any proceeds payable 1o Mortgagor are hereby assigned a1 shall be paid to Lender
lor gpplication to the sums seeured by this Security Instrument, w/ith any excess paid to
Montgagor.

C. Flood Insurance. Menigagor agrees to maintain flood insurance for the life of rlie Secured Debt
which is acceptable, as (o form. amount and extent of coverage 1o Lender.

D. Public Liability Tnsurance. Mortgagor shall take such actions as may be reasonable t insure that
the Owners Association mainlains a public liability insurance policy acceptable in form, avount,
and extent of coverage to Lender,

E. Condempation. The proceeds of any award or claim for damages, direct or consequential,
payable 16 Morigagor in connection with any condemnation or othet taking of all or any part of
the Property, whelher of the unit or of the common clements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applicd
by Lender to the sums sccured by the Steurity Instrument as provided in Section 16.
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14,

15.

16.

17.

F. Lender’s Prior Consent. Mortgagor shall not, except after notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i} the
sbundonmenl or Lermination of the Condominium Project or PUD, except for abandonment or
termination required by law in the case of substantial destruction by firc or other casually or in
the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the Constituent Documents if the provision is for the express benefit of Lender: (i) wermination
of professional management and assumption of self-management by the Owners Association: or
(v} any action which would have the effect of rendering the public Jiability insurance coverage
maintained by the Qwners Assaciation unaceeptable 10 Lender.

G. Remedies. If Mortgagor does not pay condominium or PUD dues and assessments when due,
then Lender may pay them. Any amoumt disbursed by Lender under \his section shall become
additional debt of Mortgagor yecured by this Security Instrument. Unless Mortgagor and Lender
Agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement
“ ihe Secured Debt rate and shall be payable, with inlerest, upon potice from Lender 1o
MOUENEOr Tequesting payment.

DEFAULT. Montgagor will be in default if any party obligaied on the Secured Debt fails 1o make
payment when due Morigagor will he in default il 3 breych oteurs under the terms of this Security
Instrument or an; cther document executed for the purpose of crealing, securing or guarantying the
Secured Debt. A'good fsith belief by Lender thar Lender at any time is insecure with tespect to any
person or entity obligatert o the Sccured Debt or that the prospect of any payment or the value of the
Property is impaired shall also Constitute an event of defaul,

REMEDLES ON DEFAULT. In some ingtances, federal and state law will require Lender to provide
Mortgagor with notice of the rizht 2 cure or other notices amd may establish time schedules for
toreclosure actions. Subject 10 these liraitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in 2 manner provided by law if Morigagor is in default. Upen
default, Lender shall the right, without decl: nng the whale indehtedness due and payable, to foreclose
against all or part of the Property. This Mortgase shall continge as a tien on any part of the Property
nol sold on foreclosure,

At the option of Lender, all or any part of the agreod.iee; »nd charges, accrued interest and principal
shall become immediately due and payable, after giving nutire if required by law, upon the occurrence
of a defavlt or anytime thereafter. In addition, Lender sha!! be entined to all the remedies provided hy
law, the terms of the Secured Debt, this Security Instrument anl any related documents, All remnedies
are distincl, cumulative and not exclusive, and the Lender is entitied 1+ all remedics provided at law or
equity, whether or not expressly set forth. The acceplunce by Lender of 2y sum in payment or partial
Payment on the Secured Debt after the balance is due or is accslerated or aiter Joreclosure proceedings
are filed shall not constitute s waiver of Lender's righl 10 require comple(s cure of any existing
defavlt. By not exercising any remedy on Mortgagor’s default, Lender docs not waive Lender’s right
to later consider the event a default if it continues or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLEC(TON COSTS.
Except when prohibited by law, Mongagor aprees 10 pay all of Lender's expenses «f Morigagor
breaches any covenant in this Security Ynstrument. Morlgagor will also pay on demand any arwount
tncurred by Lender for insuring, inspecting, preserving or olhurwise protecting the Propenty and
Lender’s security interest. These expenses will bear interest from the date of the payment until paid in
full at the highest interost rate in effect gs provided in the terms of the Sccured Debt, Mongagor
agrees 1o pay all costs and expenscs incurred by Lender in collecting, enforging or prolecting Lender's
rights and remedies under this Secunity Instrument, This amount may include, but is not limited to,
attorneys’ fees, court costs, and other legal expenses. This Security Instrument shall remain in ellect
unlil relessed.

ILLINOIS - MORTGAGE
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18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in Lhis section, (1)
Environmental Law means, without limitation, the Comprehensive  Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other lederal, staw and
local laws. regulations. ordinances, court orders. attorney general opinions or interpretive Jetiers
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic. radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangergus
to the public health, safery, welfare or environment. The term includes, without limitation, any
substances defined as “hazardous material,” “toxic substances,” “hazardous wasic,” “hazardous
substance.” or "regulated substance” under any Environmental Law.

Morlgagor represents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing to Lender. no Hazardous Substance
is or will be located, stored or released or or in the Property. This restriction does not apply to
«mll quantities of Hazardous Substances that are penerally recopnized to be appropriute for the
nyrina’ use and maintenance of the Property,

B. Excepiay previously disclosed and acknowledged I writing to Lender, Mortgagor and every
fenant nigve “een, are, and shall remain in full comphiance with any upplicable Environmental
Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of & Hazardous
Substance occurs ~i,‘ander or about the Property or \here is o violation of any Environmental
Law conceming the Prapesty. In such an event, Mortzagor shall take all necessary remedial
action in accordance with anv Environmentat Law.

D. Mongagor shall immediately’ rotify Lender in writing as soon as Mortgagor has reason o
believe there is any pending ‘o (hieatened investigation, claim, or proceeding relating to the
release or threatned release of an; Hazardous Substance or the violation of any Environmental
Law,

CONDEMNATION. Mortgagor will give Letidar prompt notice of any pending or threatencd action,
by private or public entities to purchase or take mny.or all of the Propemy through condemnation,
emminent domain, or any other means. Monigagor awnsrizes Lender to intervene in Mortgagor's name
in any of the above described actions or claims. Morigagor assigns to Lender the proceeds of any
award or claim for Jumages connected with a condemnation or nther taking of all or any part of the
Property. Such proceeds shall be considered payments and will be aprlied as provided in this Secunty
Instrument. This assignment of proceeds is subject Lo the terms of any. prior mortgage, deed of trust,
Security agreement or other lien document.

20. INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, theft and other
hazardy and risks reasonably associated with the Property due to its type and (ouation. This insurance
shall be maintained in the amounts and for the penods that Lender requires. Theinsurance carmier
providing the insurance shall be chosen by Mortgagor subject 1o Lender’s approva.. which shall not be
unreasonably wirhiheld. If Mortgagor fails to maintain the covernge described ahove, [ .nder may, at
Lender's option, obtain coverage to protect Lender’s rights in the Propeny according 1 r/ie terms of
thig Securjty Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
“morgage clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify
Lender of cancellation or termination of the insurance. Lender shall have the right (o bold the policies
and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Morgagor shatl give immediate notice to the insurance
currier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

19

21
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22, Unluss otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender’s oplion. Any application
of proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of sny payment. Any exuess will be pnid to the Mortgagor. If the Property is acquired by
Lender, Montgagor's right 10 any insvrance policies and proceeds resulting from damage to the
Propenty before the acquisition shall pass 0 Lender (o the extent of the Secured Debt immediately
belore the acquisition,

23. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement,
Mortgagor may be required to pay to Lender funds for taxes and insurance in vscrow,

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender

upon request, any financial statement or information Lender may deemn rcasonably necessary.

Muripagor agrees to sign, deliver, and file any additional documents or cestifications that Lender may

consid=r necessary to perfect. continue, and preserve Mortgagor's obligations under this Secunity

Instrursenit and Lender's lien status on the Property.

JOINT /iND  INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS

BOUND. A auties under this Security Instrument are joint and individual. If Mongagor signs this

Security Instrurien but does not sign an evidence of debt, Mongagor does so only to mortgape

Mongagor’s inteiey’ in the Property 1o secure payment of the Secured Debt und Mortgagor does not

agree w be personally Yiable on the Secured Debe. If this Security Instrument secures a guaranty

between Lender and Morgzgor, Morigagor aAgrees to waive any rights that may prevent Lender from
bringing any action or clalm ugainst Mortgagor or any party indebted under the obligation. These
rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortpagor agrees
that Lender and uny party to this'Se.urity Instrument may extend, modily or make sny change in the
terms of this Securily Instrument or any ev1dence of debt without Mortgagor’s consent. Such a change
will not release Morigagor from the 1erms of this Security Instrument. The duties and benefits of this

Security Instrument shall bind and benefit th suctessors and assigns of Mortgagor and Lender.

26. APPLICABLE LAW; SEVERABILITY; “i*ISRPRETATION. This Security Instrument is
poverned by the laws of the jurisdiction in whicn Londer is located, exeept 1o the extent otherwise
required by the laws of the jurisdiction where the toperty is located. This Security Instrument s
complete and fully integrated. This Security Instrument ‘may not be amended or modified by oral
agreement. Any section in this Security Instrument, atieciimente or any apresment related 1o ihe
Secured Debt that conllicts with applicable law will not be effect:ve, unless that law expressly or
impliedly permits the variations by written agreemeat. If any seirisa of this Sccurity Instrument
cannot he enforced according o its terms, that scction will be :=veied and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, e stngular shall include
the plural and the plural the singular. The captions and headings of the stciions of this Security
Instrument are for convenience only and are not to be used 1o interpret or Gefins e terms of this
Instrument. Time is of the essence in this Sccurity Instrument, In the event any sectiop of this Security
Instrument directly conflicts with any section of the Tevolving line of credit agreemery of neormissory
note referenced in Section 4, the terms and conditions of said revolving line of credit ariecment or
promissory note {(as applicable), the arbitration agreerient, and the agreement 1 provide
flood/property insurance, all of which Mortgager agrees 1o by signing this Security Instrument, the
ierms of said documents and not the Security Instrument shall contro).

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiting
1t by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one mortgagor will be deemed to be notice to all
MmOorngagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and right vegarding the
marshalling of liens and assets, and hereby releasing and waives all rights under and by virtue of the
homestend exemption laws of this state.
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28. OTHER TERMS. II checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although
the Secured Debt may be reduced 10 a zero balance, this Security Instrument will remain in
effect until released.

(] Construction Leoan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.

(] Fixture Filing. Mortgagor grants to Lender a secunty interest in all goods that Mortgagor
OWns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other

reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

fIJ Additional Terms.
Home Asset Management Account Rider

SIGNATURES: Dy sipning below, Mortgapor agrees 1o Uie terms and covenants contained in this Security
Instrument and in aly atachments. Mongagor also acknowledges receipt of a copy of this Security
Instrument on the date stated.on page 1.
If checked, refer (o % atinched Addendum incorporated herein, for additional Morigagors, their
signatures and acknowledziisnts.

/\D/ﬂwwm—— 27

LAURA A. THONN Bomower Borrower
Borrower E7 Borrower
Borrower A Borrower
Barrower /, Porrower
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ACKNOWLEDGMENT:
(Iadividual)

State of IL

County of Cook

‘he lorcgoing instrument was acknowledged before me this Oz’m 4 ;3 e ﬂ} {date) by
LAURA A. THONN ¢ /

{(Name o1 r=rson who acknowledged),

(Seal)

My commission expires:
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